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Mortgage

Definitions. Words used in muliinle sections of this document are defined below and other words are
defined in Sections 3, 11, 13, 18. 20an4 21_ Certain rules regarding the usage of words used in this
document are also provided in Sections 16

(A} “Security Tnstrument” means this documsst, which is dated March 29, 2012, together with all
Riders to this document.

(B) “Borrower” is Stanley ] Herman and Judith & }erman, his wife as joint tenants. Borrower 18
the mortgagor under this Security Instrument.

(C) “Lender” is IPMorgan Chase Bank, N.A.. Lender is 2/National Banking Association organized
and cxisting under the laws of the United States. Lender's ad2:¢ss is 1111 Polaris Parkway, Columbus,
OH 43240 . Leader is the mortgagee under this Security Instrunient.

(D) "Note” means the promissory note signed by Borrower and datéd March 29, 2012, The Note
states that Borrower owes Lender ong hundred lorty five thousard and w100 Dollars (U.S.
$145,000.00) plus interest. Borrower has promiscd to pay this debt in regrior Periodic Payments and
1o pay the debt in full not later than Apnl [, 2042.

(E) “Property” means the property that is described below under the heading "Trasister of Rights in
the Property.”

(¥) “Loan” means the debt evidenced by the Note, plus inierest, any prepayment chargss und late
charges due under the Note, and all sums due under this Security Instrument, plus mterest.

(G) “Riders” means al! Riders to this Security Instrument that are executed by Bortowes. The follewing
Riders are o be executed by Borrower [check box as applicable].
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[1 Adjustable Rate Rider O Condominium Rider O Second Home Rider
[ Balloon Rider {1 Planned Unit Development Rider 1-4 Family Rider
I VA Rider 1 Biweekly Payment Rider O Other(s) |specify|

(H) “dpplicabie Law means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable
final, non-appealable judicial opinions.

(). Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and
suher charges that arc imposed on Borrower or the Property by a condominium association, homceowners
assosiation or similar organization.

(I) “Elettenic Funds Transfer” means any transler of funds, other than a transaction origmated by
check, érafi, orsimilar paper istrument, which is initiated through an electzonic terminal, telephonic
instrument, colirater, or magnetic tape so as to order, insiruct, or authorize a financial institution to
debit or credit an 7ocount. Such term includes, but is not limited to, point-of-sale transfers, automated
teller machine transsziions, transfers nitiated by telephone, wire transfers, and automated clearinghouse
transfers.

(K) “Escrow ltems "' mears thoee ftems that are described in Section 3.

(L) “Miscellaneous Proceeds " mesng any compensation. seftlement, award of damages, or proceeds
paid by any third party (other thai ipsprance proceeds paid under the coverages described m Section
53 for: (i} damage io, or destruction Of taeProperty; (ii) condemnation or other taking of all or any
part of the Property; (ili) conveyance ir eu of condemnation; or {iv) misrepresentations of, or
omissions as to, the value and/or condition of the Property.

(M) “Morigage Insurance” means insurance prcieciing Lender against the nonpayment of, or default
on, the Loan.

{N) “Periodic Payment” means the regularly scheduleq ariorint due for (i) principal and interest under
the Note, plus (ii) any amounts under Section 3 of this Seur it Instrument.

(0) “RESPA” means the Real Estate Settlement Procedures Act (12 11.5.C. Section 2601 et seq.) and
its implementing regulation, Regulation X (24 C.E.R, Part 3500).25 tlicy might be amended from
time to time, or any additional or successor legislation or regulation taat' governs the same subject
matter. As used in this Security Tnstrument. RESPA refers to all requirericn’s and restrictions that
are imposed in regard to a "federally related mortgage loan” even if the Losn does nol qualify as a
"federally refated mortgage loan" under RESPA.

(P} “Successor in Interest of Borrower” means any party that has taken title to the "roprty, whether
or not that party has assumed Borrower's obligations under the Note and/or this Sceurio ipstrument.

Transfer of Rights in the Property. This Security Instrument secures to Lender: (i) the rerdyment
of the Loan, and all renewals, extensions and modifications of the Note; and (i) the performance ol
Borrower's covenants and agreements under this Security Instrument and the Note. For this purpose,
Borrower does hereby mortgage, grant and convey to Lender and Lender's successors and assigns, the
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following deseribed property located in the COUNTY [Type of Recording Jurisdiction] of DuPage {Name
of Recording Turisdiction]: See Attached

Parcel 1D Number: 06-33-405-021-0000 which currently has the address of 1031 KNOLLWOOD LN
[Sireet] Bartlett [City}, [Hlmois 60103 [Zip Code] ("Property Address”):

TOGETHER WITH all the improvements now or hereafter crected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall
also be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument
as theProperty.”

BORKUWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right t¢ morigage, grant and convey the Property and that the Property is unencumbered, except for
encumbraices of record, Borrower warrants and will defend generally the title to the Property againsl
all claims and-Umnands, subject to any encumbrances of record.

THIS SECURITYANSTRUMENT combines uniferm covenants for national use and non-uniform
covenants with limied variations by jurisdiction to constitute a uniform security instrument covering
real property.

Uniform Covenants. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Intecest, Escrow ltems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the priticinal of, and interest on, the debt evidenced by the Note and any
prepaymend charges and late charges dud under the Note. Borrower shall also pay [unds for Escrow Ilems
pursuant to Section 3. Payments due underi'ic Note and this Security Instrument shall be made in U.S,
currency. However, if any check or other instruricit received by Lender as payment under the Note or
this Security Instrument is returned to Lender winaid. Lender may require that any or all subsequent
payments due under the Note and this Security Instriment be made in one ot more of the following forms,
as selected by Lender: (a) cash; (b) money order; (¢} ocrtified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon 21 irstitution whose deposits are insured by a
federal agency, instrumentality, or entity: or (d} Electronic runds Transfer.

Payments are deemed received by Lender when recetved at the locatioin designated in the Note or at such
other location as may be designated by Lender in accordance with the netice provisions in Section 15.
Lender may return any payment or partial payment if the payment or pardia’ payments are insufficient
1o bring the Loan current. Lender may accept any payment or partial payiaesiinsufficient (o bring the
Loan current, without waiver of any rights hereunder or prejudice to its righte’'vy refuse such payment or
partial payments in the future, but Lender is not obligated to apply such paymentsian the time such
payments are accepted. If each Periodic Payment is applicd as of its sclieduled duc date;then Lender
need not pay interest on unapplied funds. Lender may hold such unapplied furds unti. Borrower makes
payment (o bring the Loan current. If Borrower does not do so within a reasonable period ofurc, Lender
shall either apply such funds or return them to Borrower. If not applied earlier, such funds witl iecoplied
to the outstanding principal balance under the Note immediately prior to foreclosure. No otfsecnr olaim
which Borrower might have new or in the future against Lender shall relieve Borrower from maxing
payments dug under the Note and this Secunty Insirument or performing the covenants and agreements

secured by this Securily Instrument.
Z
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2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepied and applied by Lender shall be applied in the following order of priority: {a) interest
due under the Note; (b) principal due under the Note; {c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the erder in which it became due. Any remaining amounts
shall be applied first to late charges, second 1o any other amounts due under this Sceurity Instrament,
and then to reduce the principal balance of the Note,

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amourt to pay any late charge due, the payment may be applied to the delinquent payment and the fate
charze. if nore thar one Periodic Payment is outstanding, Lender may apply any payment received from
Borrowerto the repayment of the Periodic Payments if, and to the extent that. each payment can be paid
in full. Te'the extent that any excess exists after the payment is applied to the full payment of one or
more Peripuil Payments, such excess may be applied to any late charges due. Voluntary prepayments
shall be applivd st to any prepayment charges and then as described in the Note.

Any application of pay ments, insurance proceeds, or Miscellaneous Proceeds to principal due under the
Note shall not extend orsostpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow lt:m. Rorrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Noteds paid in full, a sum (the "Funds") to provide tor payment of amounts due
for: (a) taxes and assessments and: othir items which can attain prionty over this Security Instrument as
a lien or encumbrance on the Propeity;ih) leasehold payments or ground rents on the Property, if any;
(¢) premiums for any and all insurance<equired by Lender under Section 5; and (d} Mortgage Insurance
premiums, if any, or any sums payable by-Borrower to Lender in lieu of the payment of Morigage
Insurance premiums m accordance with the provisions of Section 10. These items are calied "Escrow
Ttems.” At origination or at any time during the (erm'of the Loan, Lender may require that Community
Association Ducs, Fees, and Assessments, if any, bedscrowed by Borrower, and such ducs, [ees and
assessments shall be an Escrow Trem, Borrawer shailpwomptly furnish to Lender all notices of amounts
to be paid under this Section. Borrower shall pay LendesthE-Funds for Escrow lterns unless Lender
waives Borrower's obligation to pay the Funds for any or all Eseiow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items so.2ay time. Any such waiver may only
be 1n writing. In the event of such waiver, Borrower shall pay direct'y, when and where payable, the
amounis due for any Escrow Ttems for which payment of Funds has bzen waived by Lender and, if Lender
requires, shall furnish to Lender receipts evidencing such payment witiisuch time period as Lender
may reguire. Bosrower's obligation to make such payments and to providereceiris shall for all purposes
be deemed to be a covenant and agreement contained in this Security Instrumear; ashe phrase "covenant
and agrecement"” is used 1n Section 9. I{ Borrower is obligated to pay Escrow Items directly, pursuant to
a walver, and Borrower fails (o pay the amount due for an Escrow Item, Lender may cxcicise its rights
under Section 9 and pay such amount and Borrower shall then be obligated under Sec'ion J ta repay to
Lender any such amount, Lender may revoke the watver as to any or all Escrow Ilems at zavune by a
notice given in accordance with Section 15 and, upon such revecation, Borrower shall pay in Leader all
Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any iime, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
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require under RESPA, Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow [tems or otherwise in accordance with Applicable
Law.

The Funds shail be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Lender, if Lender s an institution whose deposits are so insured) or in any Federal

Home Loan Bank. Lender shall apply the Funds to pay the Escrow [tems no later than the time specified
under RESPA. Lender shall not charge Borrower for holding and applying the Funds. anncally analyzing
the escrow account, or verifying the Escrow Ttems, unless Lender pays Borrower interest on the Funds

and Apyplicable Law permits Lender to make such a charge, Unless an agreement is made in writing or
Applicable Law requires interest (o be paid on the Funds, Lender shall not be required to pay Borrower
any internstor earnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paidOn the Funds, Lender shali give to Borrower, without charge, an anmual accounting of the
Funds as requirndhy RESPA,

1f there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower
for the excess funds inaccordance with RESPA. If there is a shortage of Funds held in escrow, as defined
under RESPA, Lender shalbaotify Borrower as required by RESPA, and Borrower shall pay to Lender
the amoeunt necessary 1o mak< v, the shortage in accordance with RESPA, but in no more than 12 monthly
payments. I{ there is & deficiency 27 Funds held in escrow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA| and Borrower shall pay to Lender the amount necessary to make up
the deficiency in accordance with RESPA, bul in no more than 12 monthly payments,

Upon payment in fuil of all sums secured Jvihis Security Instrument, Lender shall promptly refind to
Borrower any Funds held by Leader.

4. Charges; Liens. Borrower shall pay all taxe:, assessments, charges, fines, and impositions atributable
to the Property which can attain priority over this Secyiity Instrument, [easehold payments or ground
rents on the Property, if any, and Community AsseciatiopDues, Fees, and Assessments, if any. To the
exient that these ilems are Escrow ltems, Borrower shall zay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has prioricy ipser this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation securcd by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement: (b} contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings whieltin Lender's opinien operate
to prevent the enforcement of the licn while those proceedings are pending, but'voly until such proceedings
are concluded; or (¢) secures from the holder of the lien an agresment satisfacter 7 o Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subjcet to a lien
which can attain priorily over this Secunily Instrument, Lender may give Borrower a natize identilying
the len. Within 10 days of the datc on which that notice is given, Borrower shall satisfy the lien or take
one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or eporting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvenients now existing or hereafter erected on
the Property insured against toss by fire, hazards included within the terin "extended coverage,” and any

16055687581
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other hazards including, but not limited o, carthquakes and fleods, for which Lender requires insurance,
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires, What Lender requires pursuant to the preceding sentences can change during the tern
of the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrowet's choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in commection with this Loan, cither: (a) a one-time charge for flood zone
determination, certification and tracking services; or (b) a one-time charge for flood zone determination
and certification services and subsequent charges each time remappings or sim:lar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the
pavinen: of any fees imposed by the Federal Emergency Management Agency in connection with the
review siany flood zone determination resulting from an objection by Borrower.

I Borrower't2ils to maintain any of the coverages described above, Lender may obtain isurance coverage,
at Lender's'opticaand Borrower's expense. Lender is under no obligation to purchase any particular type
or amount of coverrge, Therelore, such coverage shall cover Lender, but might or might not protect
Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk, hazard or
liability and might provide greater or lesser coverage than was previously in effect. Borrower acknowledges
that the cost of the insurance roverage so obtained might significantly exceed the cost of insurance that
Borrower could have obtanied! Any amounts disbursed by Lender under this Scction 5 shall become
additional debt of Borrower securad by this Security Instrument. These amounts shall bear interest at the
Note rate from the date of disbursementand shall be payable, with such interest, upon notice from Lender
to Borrower requesting payment.

All insurance policies required by Lenderarsieanewals of such policies shall be subject to Lender's right
to disapprove such policies, shall include a stendara-mortgage clause, and shall name Lender as morigagee
and/or as an additionai loss payce. Lender shall Eave tae right to hold the policies and renewal certificates,
I Lender requircs, Borrower shall prompily give to’Leader all receipts of paid premiums and renewal
notices, If Borrower obtaing any form of insurance coverage, not otherwise required by Lender, for
damage o, or destruction of, the Property, such policy shiali zlude a standard mortgage clause and shall
namc Lender as mortgagee and/or as an additional loss payes:

11 the event of loss, Borrower shall give prompt notice to the'insurance carrier and Lender. Lender may
make proof of loss il not made promptly by Borrower. Unless Lencer aud Borrower otherwise agree in
writing, any insurance procceds, whether or not the underlying insurapceowas required by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair 19°ecanomically feasible and
Lender's security is not lessened. During such repair and restoration period, livader shall have the right
1o hold such insurance proceeds vatil Lender has had an opportunity to inspect sucii Property to ¢nsure
the work has been completed to Lender's satisfaction, provided that such inspectic: shatlbe undertaken
prompily. Lender may disburse proceeds for the repairs and restoration in a single pay nent or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or'azplicable
Law requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Bnrrower
any inderest or carnings on such proceeds. Fees for public adjusters, or other third parties, retaned by
Borrower shall not be paid out of the insurance procceds and shall be the sole obligation of Borrower.
If the restoration or repair is not cconomically feasible or Lender's security would be lessened, the
insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or not then

- 1605557581
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due, with the excess, if any, paid to Borrower. Such insurance procceds shall be applied in the order
provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carricr has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period

will begin when the notice is given. Tn cither event, or if Lender acquires the Property under Section 22
or otherwisc. Borrower hereby assigns 10 Lender (a) Borrower's rights to any insurance proceeds in an

amount not 1o excead the amounts unpaid under the Note or this Security Instrument, and {b) any other
of Brarrower's rights (other than the right to any refurd of unearned premiums paid by Borrower) under
alf insurpnce policies covering the Property, insofar as such rights are applicable to the coverage of the

Properiy, Tender may use the insurance proceeds either to repair or restore the Property or to pay amounts
unpaid urderdie Note or this Security Instrument, whether or not then due.

6. Occupanc!. Rorrowes shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days aficr the execution of this Security Instrument and shall continue to occupy the Property
as Borsower's principal residence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, which corsent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyond Boreawir's control.

7. Preservation, Maintenancz ard Protection of the Property; inspections. Borrower shall
not destroy, damage or impair the Progerty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is.risiding in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasing in valee due to its condition. Unless if 1s
determined pursuant to Seetion 3 that repair or restoration is not cconomically feasible, Borrower shall
promptly repair the Property if damaged to avo’d finther deterioration or damage. If insurance or
condemnation proceeds are paid in connection with dumage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Preperly oaly if Lender has released proceeds for such
purposes, Lender may disburse proceeds for the repairs aid sostoration in a single payment or in a series
of progress payments as the work 15 completed. Tf the insurzoss or condemmnation proceeds are nol
sufficient to repair of restore the Property, Borrower is not relicved of Borrower's obligation for the
completion of such repair or restoration.

Lender or its agent may make reasonabic cntrics upon and inspectionsof e Property. If it has reasonable
cause, Lender may inspect the interior of the improvements on the Property Lender shall give Borrower
rotice at the time of or prior to such an interior ingpection specifying suchacazonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Lodn application process,
Borrower or any persons o entities acting at the direction of Borrower or with Boirows:'s knowledge
or consent gave materially false, misleading, or inaccurate information or statements to Lerder (or failed
to provide Lender with material information) in connection with the Loan. Material represéntavions
include, hut are not limiled to, representations concerning Borrower's ocoupancy of the Propeity.as
Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security
Instrument. If {(a) Borrower fails to perform the covenants and agreements contained in this Security

v
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Instrument, (b) there is a legal proceeding that might significantly affect Lender's inlerest in the Property
andor rights under this Security Instrument (such as a proceeding in bankruptey, probate, for condemnation
or forfeiture, for enforcement of a lien which may attain priority over this Security Instrument or Lo
enforce laws or regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay
for whatever is reasonable or appropriate to protect Lender's interest in the Property and rights under this
Sccurity Instrument, including protecting and/or assessing the value of the Property, and securmg and/or
repairing the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured
by a lien which has priority over this Security Instrument; (b} appearing in court; and (c) paying reasonable
attornzys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
jts secured position in a bankruptey proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipés. 2liminate building or other code violations or dangerous conditions, and have utilities turned
on or off, Althoash Lender may take action under this Section 9, Lender does not have to do so and is
not under any cuiy or obligation to do so. It is agreed that Lender incurs no liabilily for not taking any
or all actions authorizad uader this Section 9.

Any amounts disburced oy Lenderunder this Section 9 shall become additional debt of Borrower secured
by this Security Tnstrument, Thzse amounts shal] bear interest at the Note rate from the date of dishursement
and shall be payable, with susil interest, upon notice from Lender to Borrower requesting payment.

If thiis Security Instrument is on ¢ leaschold, Borrower shall comply with all the provisions of the lease.
[f Borrower acquires {ee Gitle to the Plopirty, the leasehold and ihe fee title shall not merge unless Lender
agrees to the merger in writing.

10. Mortgage Insurance. If Lender requiced Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to ma'ntair. the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance coverage required by Leudni veases to be available from the mortgage insurer
that previously provided such insurance and Borrows: wvas required to make separately designated
payments toward the premiums for Morlgage Insurance; Bosrower shall pay the premiums required to
obtain coverage substantially equivalent to the Mortgage Insusance previously in effect, at a cost
substantially cquivalent to the cost to Borrower of the Mortgag: isurance previously in effect, from an
alternate mortgage insurer selected by Lender. If substantially equivaieat Mortgage Insurance coverage
is not available, Botrower shall continue to pay to Lender the amount of the separately designated
payments that were due when the insurance coverage ceased to be n eftect, Lender will accept, use and
retain these payments as a non-refundable loss reserve in Hieu of Mortgage Jusurance. Such loss reserve
shall be non-refundable, notwithstanding the fact that the Loan is ultimately psidinull, and Lender shatl
not be required to pay Borrower any interest or carnings on such loss reserve. Lenter can no longer
require loss reserve payments if Mortgage Insurance coverage (in the amount andwor the.period that
Lender requires) provided by an insurer selected by Lender again becomes available, 1s oblained, and
Lender requires separately designated payments toward the premiums for Mortgage Insurance af Lender
required Mortgage Insurance as a condition of making the Loan and Borrower was required 1o make
separaely designated payments toward the premiums for Mortgage Insurance, Borrower shall nav-the
premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss rescive,
until Lender's requirement for Mortgage Insyrance ends in accordance with any written agreement between
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Borrower and Lender providing for such termination or until termination is required by Applicable Law.
Nothing in this Section 10 affects Borrower's obligation fo pay interest at the rate provided in the Note.

Morigage Insurance reimburses Lender {or any entity that purchases the Note) for certain losses it may
incur 1f Borrower docs not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to lime, and may enter
into agreements with other parties that share or modify their risk, or reduce losses. These agreements are
on terms and conditions that are satisfactory to the mortgage insurer and the other party (or parties) to
these agveements. These agreements may require the mortgage insurer to make payments using any
source of funds that the mortgage insurer may have available (which may include funds oblained from
Morlgags Ipsurance premiomis).

As a result ul #liese agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entity, or-ary affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or magnt e characterized as) a portion of Borrower's payments for Mortgage Insurance, i
exchange for sharing o odifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliats 6t Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurel; Ue arrangement is often termed "captive reinsurance.” Further:

(A) Any such agreements witl not-affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any otaer terms of the Loan. Such agreements will not increase the
amount Borrower will owe for Mottgage Insurance, and they will not entitle Borrower to any
refund.

(B) Any such agreements will not affect €sc rights Borrower has - if any - with respeet to the
Mortgage Insurance under the Homcowners Pro‘ection Act of 1998 or any other law. These
rights may include the right to receive certati-disclosures, to request and obtain cancellation
of the Mortgage Insurance, to have the Mortgags fusurance terminated automatically, and/or
to reccive a refund of any Mortgage Insurance presipims that were uncarned at the time of
such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby
assigned 10 and shall be paid to Lender.

I the Property is damaged, such Miscelianeous Procecds shall be applicd @ restoration or repair of the
Property, if the restoration or repair is cconomically feasible and Lender's soeurlty s not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscitianeous Proceeds until
Lender has had an opportunity (o inspect such Property to ensure the work has been céiupleted (o Lender's
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay-far the repairs
and restoration in a single disbursement or in a series of progress payments as the worl is completed.
Unless an agreement is made in writing or Applicable Law requires interest to be paid on suer:
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnirgs on such
Misceilaneous Proceeds. If the restoration or repair is not economically feasible or Lender's securiyy
would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Secur.ty
Instrument, whetlier or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous
Proceeds shall be applied in the order provided for in Section 2.
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In the event of a total taking, destruction, or loss in value of the Property, the Miscellancous Froceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess,
if any, paid to Borrower.

Inn the event of a partial taking, destruction, or loss in value of the Property in which the fair market value
ol the Property immediately before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums sccured by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums sccured
by this Security Instrument shalt be reduced by the amount of the Miscellaneous Proceeds multiplied by
the following fraction: (a) the total amount of the sums secured immediately before the partial taking,
destruction, or loss in value divided by (b) the fair market value of the Property immediately before the
partial takisg, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event o a rartial taking, destruction, or loss in value of the Property in which the fair market value
of the Property innnsdiately before the partial taking, destruction, or loss in value is less than the amount
of the sums secured/imeindiately before the partial taking, destruction, or loss in value, unless Botrower
and Lender otherwise agres in writing, the Miscellaneous Proceeds shal! be applicd to the sums secured
by this Security Instrument v-hether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next senterice) nifers 1o make an award to settle a claim for damages, Borrower
[ails to respond to Lender within 3G-dave-after the date the notice is given, Lender is authorized to colleet
and apply the Miscellaneous Proceeds sitlier-to restoration or repair of the Property or to the sums secured
by this Security Instrument, whether or natnsn due. "Opposing Party"” means the third party that owes
Borrower Miscellaneous Proceeds or the paity against whom Bosrower has a right of action in regard (o
Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding whether civil or criminal, is begun that, m
Lender's judgment. could result in forfeiture of the Property or other material impairment of Lender's
interest ir: the Property or rights under this Security Instrumenn. Borrower can cure such a defauit and,
if acceleration has occurred, reinstate as provided in Section”l%, by causing the action or proceeding to
be dismissed with a ruling that, in Lender's judgment, preciudesforeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Securtiy Jostrument. The proceeds of
any award or claim for damages that are attributable to the impairment ol Lnder's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied 1o restoration or repair of the Fioperty shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extensio/i of the time for
payment or modification of amortization of the sums secured by this Security Instrument siaied by
Lender to Borrower or any Successor in Interest of Borrower shall not operate to release the Vaiiiity of
Borrower or any Successors in Enterest of Borrower. Lender shall not be required to commence progéedings
against any Successor in Tnterest of Borrower or to refuse to extend time for payment or otherwise msdiy
amortization of the sums secured by this Security Instrument by reason of any demand made by the
original Borrower or any Successors in Inlerest of Borrower, Any forbearance by Lender in exercising
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any right or remedy including, without limitation, Lender's aceeptance of payments from third persons,
entities or Successors in Interest of Borrower or in amounts less than the amount then due, shall not be
a waiver of or preclude the exercise of any right or remedy,

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower
covenants and agrees that Borrower's obligations and liability shall be joint and several. Ilowever, any
Borrower who co-signs this Security Instrument bul does not execute the Note (a "co-signer™): (a) is
co-signing this Security Instrument only to mortgage, grant and convey the co-signer's mierest in the
Property under the terms of this Security Instrument; (b) is not personally obligated o pay the sums
securad by this Security Instrument; and (c) agrees that Lender and any other Borrower can agree to
extend, inndify, forbear or make any accommodations with regard to the terms of this Security Instrument
or the Notewithout the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under <Fis Sccurity Instrument in writing, and is approved by Lender, shall obtain all of
Borrower's rights aud Fénefits under this Security Instrument. Borrower shall not be released from
Borrower's obligatiot.s und liability under this Security Instrument unless Lender agrees to such releasc
in writing. The covenants apd.agreements of this Security Instrument shall bind (except as provided in
Saction 20) and benetit the seicissors and assigns of Lender.

14. Loan Charges. Lender may cha;ge Borrower fees for services performed in connection with
Borrower's default, for the purpesc-of zrotecting Lender's interest in the Property and rights under this
Security Instrument, including. but nottinited to, attorneys' fees, property inspection and valuation fees.
In regard lo any other fees, the absence of @¥prss authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not
charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

}f the Loan is subject to a law which sets maximum {oan charges, and that law is finally interpreted so
that the interest o other loan charges cotlected or to be vollzcted in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be reduc:d by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collected trm Borrower which exceeded permitted
Ymits will be refunded to Berrower. Lender may choose to makzthis refund by reducing the principal
owed under the Note or by making a direct payment to Borrower. If a retund reduces principal, the
reduction will be treated as a partial prepayment without any prepayisent charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptan ‘¢« f any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Borrower might have arising
out of snch overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Sectiity Jnefrument must
be in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to
have been given to Borrower when mailed by first class mail or when actually delivered 1o detawer's
notice address il sent by other means, Notice 10 any one Borrower shall constitute nelice to ali Parowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Property Add=ass
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall prompily
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's
change of address, then Borrower shall only report a change of address through that specified procedure.
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There may be only one designated notice address under this Sceurity Instrument at any one time, Any
notice to Lender shall be given by delivering il or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice m connection
with this Security Instrument shall tot be deemed to have been given lo Lender until actually reccived
by Lender. If any notice required by this Security Instrument is also required under Applicable Law, the
Applicable Law requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Sccurity Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligaaons contained in this Security Instrument are subject to any requirements and limitations of
Applicavlz Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or
it might'bessilent, but such silence shall not be construed as a prohibition against agreement by contract,
In the eventindcany provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflintwhall not affect other provisions of this Security Instrument or the Note which can be
given cffeel withoutshe conflicting provision.

As used in this Security [nstrument: (a) words of the masculine gender shall mean and include
corresponding neuter words.2r words of the feminire gender; (b) words in the singular shall mean and
include the plural and vice wersarand (c) the word "may" gives sole discretion without any obligation to
lake any action,

17. Borrower's Copy. Borrowerchallbe given onie copy of the Note and of this Security Instrument.

18. Transfer of the Property or a ozneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or Ueneficial interest in the Property, including, but not limited
Fad

to, those beneficial interests transferred in a Lond fox deed, contract for deed. installment sales contract
or escrow agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If al} or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natural person and a beneficial interest in Borroworissold or transferred) without Eender's prior
written consent, Lender may require immediate payment in fulbof all sums secured by this Security
Instrument. However, this option shall not be ¢xercised by Leaderif such exercise is prohibited by
Applicable Law.

I Lender exercises this option, Lender shall give Borrower notice of acesleiation. The notice shall provide
a period of not less than 30 days from the date the notice is given in accdrdeace with Section 15 within
which Borrower must pay all sums secured by this Security Instrument. If Eorrower fails to pay these
sums prior to the expiratior of this period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or demand or: Borrower,

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certiin crnditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinded avany time
prior o the earliesi of: (a) five days before sale of the Properiy pursvant to Section 22 of this Serurity
Instrument; (b} such other period as Applicable Law might specify for the termination of Borrower's
right to reinstate; or (¢} entry of a judgment enforcing this Sccurity Instrument. Those conditions aie diat
Borrower: {a) pays Lender all sums which then would be due under this Security Instrument and the
Note as i no acceleration had occurred; (b} cures any defauit of any other covenants ar agreements; {¢)
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pays all expenses incurred in enforcing this Sceurity Instrument, including, but not limited to, reasonable
attorneys' fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting
Lender's interest in the Property and rights under this Security Instrument; and (d) takes such action as
Lender may teasonably require (o assure that Lender’s interest in the Property and rights under this
Sceurity Instrument, and Borrower's obligation to pay the sums secured by this Security Instrument, shall
continue unchanged unless as otherwise provided under Applicable Law. Lender may require that
Borrower pay such reinstatement sums and expenses in one or more of the following forms, as selected
by Lender: (a) cash: (b) money order; (¢) certified check, bank check, treasurer’s check or cashier's check,
provided any such check 15 draws upon an nstitution whose deposits are insured by a federal agency,
msiramentality or entity; or (d) Flectronic Funds Transfer. Upon reinstatement by Borrower, this Securnity
[nstrumedivand obligations secured hereby shall remain fully effective as il no acceleration had occurred.
However, this right to reinstate shail not apply in the case of acceloration under Section 18,

20. Sale o Muf3; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
in the Note (togothersyith this Security Instrument) can be sold one or more times without prior notice
to Borrower. A sale risg/it resuit in a change in the entity {known as the "Loan Servicer") that collects
Periodic Payments due‘under the Note and this Security Instrument and performs other mortgage lean
servicing obligations undenihe Note, this Security Instrament, and Applicable Law. There also might be
one or more changes of the Lozn Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given yvritien notice of the change which wiil state the name and address of
the new Loan Servicer, the address towhich payments should be made and any other information RESPA
requires in connection with a notice oftransfer of servicing. If the Note is sold and thereafter the Loan
is serviced by a Loan Servicer other than taewichaser of the Note, the mortgage loan servicing obligations
to Borrewer will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are
not assumed by the Note purchaser unless otherviise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as cither an
individual litigant or the member of a class) that arises [rom the other party's actions pursuant to this
Security Instrument or that afleges that the other party has Ureached any provision of, or any duty owed
by reason of, this Security Instrument, until such Borrower or/Lender has notified the other party {with
stch notice given in compliance with the requirements of Sectior-13) of such alleged breach and altorded
the other party hereto a reasonable period after the giving of such ne'tice o take corrective action. If
Applicable Law provides a time period which must elapse before cerizin/action can be taken, that time
period will be deemed to be reasonable for purposes of this paragraph. Theviotice of acceleration and
opportunity to cure given to Borrower pursuant to Scetion 22 and the notice’of dcceleration given to
Borrower pursuant to Seetion 18 shall be deemed to satisfy the notice and oppor tunily to take correcttve
action provisions of this Section 20.

21. Hazardous Substances. Asused in this Section 21: {a) "Hazardous Substances” ar: those
substances defined as toxic or hazardous substances. pollutants, or wastes by Environmental baw and
the following substances; gasoline, kerosene, other flammable or toxic petroleum products, toxic resticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive raaterials;
(b} "Environmental Law" means federal laws and laws of the jurisdiction where the Property is lccated
that relate to health, safety or environmental protection; (¢} "Environmental Cleanup” includes any
response action, remedial action, or removal action, as defined in Environmental Law; and (d) an

1805567581
Form 3014 1401
i)

ILLINOIS-Singte Family-Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT
J (i—"‘"‘ﬁ& 130716

VMPR
Woiters iKiuwer Financial Services 201203274.0.0.0.4002-020110209Y

‘l“ ‘I!l “l“ BI /IINR

1605567 12

AT

i i R e S O b MRS



1214546068 Page: 15 of 21

UNOFFICIAL COPY

"Environmental Condition" means a condition that can cause, contribute to, or otherwise trigger an
Environmenta! Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not
do, nor allow anyone else to do, anything affecting the Property (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (c) which, due to the presence. use, or release of
a Hazardous Substance, creates a condition that adverscly affects the value of the Property. The preceding
two sentences shall net apply to the presence, use, or storage on the Property of small quantities of
Hazp dGus Substances that are generally recognized to be appropriate to normal residential uses and to
mainteitance of the Property (including, but not limited to, hazardous substances in consumer products).

Borrowei shull promptly give Lender writien notice of (a) any investigation, claim, demand, lawsuit or
other actiondy 4ny governmental or regulaiory agency or private party involving the Property and any
Hazardous Subitance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Cosdition, including but not limited to, any spilling, leaking, discharge, releasc or threat
of release of any Hazardous Substance, and (c) any condition caused by the presence, use o release of
a Hazardous Substance whichadversely affects the value of the Property. If Borrower leamns, or is notified
by any governmental or regnlatary authority, or any private party, that any removal or other remediation
of any Hazardous Substance ailecting the Property is necessary, Borrower shall promplly take all necessary
remedial actions it accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.

Non-Uniform Covenants. Borrower and Zender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall zive notice fo Berrower prior to acceleration
following Borrower's breach of any cevenant or agreement in this Security Instrument (but
not prior to acceleration under Scction 18 unliss Applicable Law provides otherwise). The
notice shall specify: (a) the defauit; (b) the action reguired to cure the default; (¢) a date, not
less than 30 days from the date the notice is given 0 Borrower, by which the default must
be cured; and (d) that failure to cure the default on or/nefore the date specified in the notice
may result in acceleration of the sums secured by this Sccuritv Instrument, foreclosure by
judicial proceeding and sale of the Property. The notice shal’ fur‘her inform Borrower of the
right to reinstate after acceleration and the right to assert in e farcclosure proceeding the
non-existence of a default or any other defense of Borrower to avce.eration and foreclosure,
If the default is not cured on or before the date specified in the nodcs. Lender at its optien
may require immediate payment in full of all sums secured by this Secu ity Tustrument without
further demand and may foreclose this Security Instrument by judicial procecding. Lender
shall be entitled to eollect all expenses incurred in pursuing the remedies previded in this
Section 22, including, but not limited to, reasonable attorneys' fees and costs of %3< evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall rzie2se this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower & fen-for
releasing this Security Instrument, but only if the fee is paid to a third party for services renderec and
the charging of the fee is permitted under Applicable Law.
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24, Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illnois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence
of'the insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance
al Borrower's expeme to protect Lender's interests in Borrower's collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lender purchases may not pay any claim that Borrower
makes or any claim that is made against Borrower in connection with the collateral. Borrower may later
cancel any insurance purchased by Lender, but only after providing Lender with evidence that Borrower
has o'itained insurance as required by Borrower's and Lender's agreement. If Lender purchases insurance
for the cellateral, Borrower will be responsible for the costs of that insurance, including intcrest and any
other charges Lender may impose in connection with the placement of the insurance, until the effective
date of the ¢pucellation or expiration of the insurance. The costs of the insurance may be added to
Borrower's lotal aurstanding balance or obligation. The costs of the insarance may be more than the cost
of insurance Boirov/iz may be able to oblain on its own.

BY SIGNING BELGW., Rorrower accepts aud agrees to the terms and covenants contained in this Security
Instrument and in any Riderexccuted by Borrower and recorded with it.

Borrower

Ay
e g
X/](, ’4'{//’?}4/ / M”’Zﬂ/ﬁf\-« 7 ;% P
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Acknowledgment

State of Illinois

County of Cook
¢ N

This instrument was acknowledged before me on t) ! / U/\(JC" - ; (" V2 by

S\ (aqu‘/ 5 {J\Q/vvm-w Ud'zd mdl b 74 T‘{@’”’“’"'

My commission expires: ™) :"i -3

(Seal)
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1-4 Family Rider

(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 29th day of March, 2012, and is incorporated into and shall be
deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the "Security
[nstrurient™) of the same date given by the undersigned (the "Borrower") to secure Borrower's Note to
JPMutgea Chase Bank, N.A. (the "Lender”) of the same date and covering the Property described in the
Securityinetrument and located at:

1031 KNOLLWOOD LN, Bartlett, IL 60103
[Property Address]

1-4 Family Covena:its. In addition to the covenants and agreements made in the Sceurity Instrument,
Borrower and Lender faciner covenant and agree as follows:

(A) Additional Property Subject to the Security Instrument. In addition to the Property
described in the Security Tastrursent, the following items now or hereafter attached to the Property
to the extent they are fixtures ¢ re auded to the Property description, and shall also constitute the
Property covered by the Security [rstriment: building materials, appliances and goods of every nature
whatsoever now or hereafter located ia, ¢n-or used, or intended to be used in connection with the
Property, including, but not limited to, thése for the purposes of supplying or distributing heating,
cooling, clectricity, gas, water, air and light, firsprevention and extinguishing apparatus, sccurity and
access control apparaius, plumbing, bath tubs, water heaters. water closets, sinks, ranges, stoves,
refrigerators, dishwashers, disposals, washers, dry ers, awnings, storm windows, storm doors, screens,
blinds, shades, curtains and curtain rods, attached mirress, cabinats, paneling and attached floor
coverings, ali of which, including replacements and additivns thereto, shall be deemed to be and
remain a part of the Property covered by the Security Instmiipent, All of the foregoing together with
the Property described in the Sccurity Instrument (or the 12a’cliold estate if the Security Instrument
is on a icaschold) are referred o in this 1-4 Family Rider and the Sccunty Instrument as the "Property.”

(B) Use of Property; Compliance with Law. Borrower shall nets7ck, agree 10 or make a change
in the usc of the Property or its zoning classification, unless Lender has agie Jd in writing to the change.
Borrower shall comply with all laws, ordinances, regulations and requirerr<its of any governmental
body applicable to the Property.

(C) Subordinate Liens. Except as permitted by federal law, Borrower shall not ziiov: any lien
inferior to the Security Instrument to be perfected against the Property without Lencar's prior wriiten
permission.

(D) Rent Loss Insurance. Borrower shall maintain insurance against rent loss in additicn to.-the
other hazards [or which Insurance is required by Section 3.

(E} "Borrower's Right to Reinstate™ Deleted. Scction 19 is deleted.

1605567581
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(F) Borrower's Occupancy. With regard to non-owner occupied investment propertics, the first
sentence in Uniform Covenant 6 (or if this Rider is attached to an FHA Security Instrument, the first
two sentences in Uniform Coverant 5) concerning Borrower's occupancy of the Property is (are)
deleted.

(G} Assignment of Leases. Upon Lender's request after default, Borrower shall assign to Lender
all leases of the Property and all security deposits made in connection with leases of the Property.
Upon the assignment, Lender shall have the right to modity, extend or terminate the existing leases
and to execute new leases, in Lender's sole discretion. As used it this paragraph G, the word "lease”
skallvmean "sublease” if the Security Tnstrument is on a leaschold.

(H) Assignment of Rents; Appointment of Receiver; Lender in Possession. Borrower
absolutely and unconditionally assigns and transfers to Lender all the rents and revenues ("Rents™)
of the Preperiy. regardiess of to whom the Rents of the Property are payable, Borrower authorizes
Lender or Leénidir's agents to collect the Rents, and agrees that each tenant of the Property shall pay
the Reats to Lerderor Lender's agents. However, Borrower shall receive the Rents until: (1) Lender
has given Borrower /iokice of default pursuant (o Section 22 of the Security Instrument, and (ii) Lender
has given natice (0 the tenani(s) that the Rents are to be paid to Lender or Lender's agent. This
assignment of Renls consizaies an absolute assignment and not an assignment for addifional security
only.

I{ Lender gives notice of defaultto Rorrower: (i} all Rents received by Borrower shall be held by
Borrower as trustee for the beneficof Lender only, to be applied to the sums secured by the Security
Instrument; (i1} Lender shall be entitfedaoCollect and receive all of the Rents of the Properly; (iif)
Borrower agrees that each tenant of the P operty shall pay all Reats due and unpaid to Lender or
Lender's agenis upon Lender's writlen demard to the tenant; (iv) unless applicable law provides
otherwise, all Renls collected by Lender or Lesder'sagents shall be applicd first to the costs of taking
control of and managing the Preperty and coilectiagihe Rents, including, but not limited to, altorney's
fees, recelver's Fees, preminms on receiver's bonds, reprirand maintenance costs, insurance premiums,
taxes, assessments and other charges on the Property, and/thén to the sums secured by the Securty
Instrument; (v) Lender, Lender's agents or any judicially appointed receiver shall be liable to account
for only those Rents actually received: and (vi} Lender shail be entidled to have a receiver appointed
{0 take possession ol and manage the Property and collect the Rients apd profits derived from the
Property without any showing as to the inadequacy of the Property 3 acourity.

If the Rents of the Property are not sufficient to cover the costs of taking Control of and managing the
Property and of collecting the Rents any funds expended by Lender for sucli purposes shall become
indebtedness of Borrower to Lender secured by the Security Instrument purswarnt io Section 9.

Borrower represents and warrants that Borrower has not executed any prior assigninent of the Rents
and has not performed, and will not perform, any act that would prevent Lender from exermsing its
rights urder this paragraph.

Lender. or Lender's agents or a judicially appointed reeciver, shall not be required Lo enter upur toke
controt of or maintain the Property before or after giving notice of default to Borrower. However,
Lender, or Lender's agents or a judicially appointed receiver, may do so at any time when a default

MULTISTATE 1-4 FAMILY RICER - Fannie MagiFreddie Mac UNIFORM INSTRUMENT )’/ y
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occurs. Any application of Rents shall not cure or waive any default or invalidate any other right or
remedy of Lender, This assignment of Rents of the Property shall terminate when all the sums secured
by the Security Instrumnent are paid i full.

(1) Cross-Default Provision. Borrower's defaull or breach under any note or agreement in which
Lender has an interest shall be a breach under the Sccurity Instrument and Lender may invoke any
of (he remedies permitted by (he Security Instrument,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this 1-4
Familv-Rider.

Borrowc.r
> 5% ,(/2/ - st

evJ H..rm*f': Date
Seal

%_//%4 e ”/ ( /Z/? . % ?% 2
J};ﬂlth A Herman /7 Dite
‘ Seal

/ 1605567581

j Fome 3470 401
’Paga 3af3
15055&7581 1163
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File No.: 178840

EXHIBIT A

Lot 47 in Park Place West, a Subdivision of part of the East ¥ of the South East 1/4 of Section 13, Township 41
North, Range 9, East of the Third Principal Meridian, according to the Plat thereof recorded October 28, 1977, as
Document No. 24169261, in Cook County, illinois.
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