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THIS MORTGAGE ASSUMPTION AGREEMENT
(hereinafter referred to as the "Agreement") made and

entered into as of this 23rd day of April, 2012,

by and between OAK BANK, 1000 North Rush Street,
Chicago, llinois 60611-0081 {hereinafter referred to as

the "Lender"} and 4815 Archer LLC, 875 N. Orleans,
Chicago, Hllinois, 60610 (hercinafter referred to as "Borrower").

WITNESSETH:

WHEREAS, Lenaer os the holder and owner of the following documents (hereinafter sometimes collectively
referred to as the "Loan D0cuments™);

1. Promissory Note dated Fcbruary 12, 2009 in the original principal face amount of Three
Hundred Five Thousand andn¢/100--- ($305,000.00) executed and delivered by Bahador
Sedghi a/k/a Bobby Sedghi aud Kenneth H. Johnson (hereinafter referred to as the "Original
Borrowers") in favor of Lender (hereinafter referred to as the "Note"); and,

2. Mortgage given by Original Borrowers 23 "Mortgagor” to Lender as "Mortgagee" dated
February 12, 2009 which Mortgage is recorded -February 13", 2009 on the Public Records of
Cook County, as Document Number 0904419061 (hereinafter referred to as the "Mortgage"),
and an Assignment of Rents dated February 12'',2609 which Assignment is recorded
February 13™, 2009 on the Public Records of Cook County, as Document Number 0904419062
and which Mortgage and Assignment of Rents encumbers ‘he real property as described therein;
and,

WHEREAS, the Original Borrower is desirous of conveying the pireperty encumbered by the
Mortgage, (hereinafter referred to as the "Property") to Borrower; and;

WHEREAS, the Borrower desires to receive said Property and formally assuiné the Mortgage
and perform all of the covenants and conditions contained in the Mortgage Noté. ihz Mortgage
and all other Loan Documents as consideration for the Lender's willingness to consent to the
transfer of the Property which is encumbered by the Loan Documents; and,

WHEREAS, the Mortgage expressly prohibits the conveyance of the Property without the
express written consent of the Lender; and,

WHEREAS, the Lender is unwilling to give its consent to the transfer of the Property to the
Borrower unless the Borrower shall assume all of the obligations heretofore imposed by the Loan
Documents upon the Original Borrower;

NOW, THEREFORE, for and in consideration of the sum of TEN DOLLARS ($10.00) and in
consideration of the Premises and of the mutual covenants contained herein, and for other good
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and valuable considerations, the receipt and sufficiency of which are hereby acknowledged by
the parties, the parties hereto agree as follows:

1. Assumption. Borrower expressly assumes the Loan Documents and agrees to perform all
covenants, conditions, duties and obligations contained therein and agrees to pay the Note and
the obligations evidenced thereby in a prompt and timely manner in accordance with the terms
thereof.

2. Consent to Conveyance. Lender hereby consents to the transfer of the Property to the
Borrower, but the Lender expressly reserves the right to withhold its consent to any future sale or
transfer of this Property, as provided for in the Mortgage.

3. Warranties anc Representations. Borrower affirms, warrants, represents and covenants that
Borrower has ne‘desenses nor rights of set-off against Lender or against the payment, collection
or enforcement of the indebtedness evidenced by the Note and secured by the Mortgage and
owed to Lender. Borrowe further warrants and represents as follows:

a. Borrower has done e acts nor emitted to do any act which might prevent Lender from
or limit Lender in, acting upon or/ander any of the provisions herein, in the Mortgage, in the
Note or any other Loan Documents;

’

b. Borrower is not prohibited under any other agreement with any other person or any
judgment or decree, from the execution and dzlivery of this Agreement, the performance of each
and every covenant hereunder or under the Mortzaie, Note or any other Loan Documents;

¢. No action has been brought or threatened whickwould in any way interfere with the
right of Borrower to execute this Agreement and perform 211 of Borrower's obligations contained
herein, in the Note, in the Mortgage, or in any other Loan DoCurrent;

d. All financial statements of Borrower and Guarantors, if ary. 4re true and correct in all
respects, fairly present the respective financial conditions of the subjects thereof, as of the
respective dates thereof and no material adverse change has occurred that wonld affect
Borrower's or Guarantors', if any, ability to repay the indebtedness evidenced by the Note and
secured by the Mortgage;

e. Borrower is duly formed, validly existing and in good standing under the laws of the
State of Illinois and has fuil power and authority to consummate the transactions contemplated
under this Agreement.
4. Acknowledgements. Borrower acknowledges that:

a. The Loan Documents are in full force and effect; and,

b. The principal balance of the loan as represented by the aforesaid Note as of the date of
this Agreement is Two Hundred Ninety Nine Thousand One Hundred Forty Six and 43/100

)
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-—--DOLLARS ($299,146.43) and principal and interest are unconditionally due and owing to the
Lender as provided in the Note.

5. Recordation. The recording of this Agreement on the Public Records shall evidence the
closing of the transaction described herein.

6. Paragraph Headings. The paragraph headings used herein are for convenience of reference
only and shall not be used in the interpretation or construction hereof.

7. Governing Law. This Agreement shall be governed, interpreted and construed by, through and
under the lawvs of the State of Illinois,

8. Time of the Zssence. Time is of the essence of this Agreement,

9. Binding Effect. This Agreement shall inure to the benefit of and be binding upon the parties
hereto as well as their suciessors and assigns, heirs and personal representatives.

IN WITNESS WHEREOF, the parties hereto have duly executed this Agreement as follows:

"LENDER"

As to Lender this 7Y day of /L\{\,;\ L2040

Gl Y [

OAK BANK, by its

STATE OF ILLINOIS)
COUNTY OF COOK)

THE FOREGOING instrument was acknowledged before me this day of N q_ q \_ 20 {Zby the authorized
representative of OAK BANK,

e
! "CerCIAL SEAL"
! PETUM!AC3IUGHAYAR
:’ Notary Pub¥s, State of Hinoks
4
[

Notz'iry Public
My Commission Expires:  }I-Z4 ] ‘-J

My Commission Epres 11-23-2014
e LY YV VPRV

“BORROWER"

As to Borrower this day of [} \a_é % | . ZOLQ-

s L

Bdhador Sedghi, Managing Member of 4815 Archer LLC, an Iilinois Limited Liability Company

STATE OF ILLINOIS)
COUNTY OF CQOK)

THE FOREGOING instrument was acknowledged before me this day of | L , 2(]’2? by the manager of
4815 Archer LLC, namely Bahador Sedghi, Managing Member
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Notary Public My Commission Expires:

"OFFICIAL SEAL"

EILEEN CRANE
Notary Public, State of linois

My Commission Expires 01 202015

“ORIGINAL GUARANTORS"

Acknowledgement of this Agreement is hereby rendered by the Guarantors of the Original
Borrowers. Nothing in this Agreement shall render the Original Guaranty null and void.

As to the original guarantors this day of u\_‘!( I 1 | , 2013

/M//

Balrador Seghl =/k'a Bobby Sedghi

STATE OF ILLINOIS)
COUNTY OF COOK)

THE FOREGOING instrument was ackiiowledged before me this day of l ) \({ !\; 9 | \ 20J_3by Bahador Sedghi,

a/k/a Bobby Sedghi, personally, in his role 25 original guarantor,

Ui N (M

Notary Public
My Commission Expires:

~OFFICIAL SEAL™

EILEEN CRANE

Notary Public, State of inois

U}Comm@on Bxpires ! 02018

Kenneth H. Johnson ~

STATE OF-EsEeis) Do W DaXoke,
COUNTY OF €661 o plauma.

THE FOREGOING instrument was acknowledged before me this day of ! { V% \Oﬁ 3 20,_aby Kenneth H.
Johnson, personally, in his role as original guarantor.

%Lw K. (nadtow
e o Expiress g do 16, 3018

M‘v“f

COLLEEN K, GRATTON (
Notary Public
State of North Dakola
My Commission Expires Feb. 16, 2018

PROPERTY DESCRIPTION

B, e il

Address: 4815-17 S. Archer, Chicago, 11 60632
PIN: 19-11-112-001-0000 and 19-11-112-002-0000

Legal Description: SEE ATTACHED
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BLOCK 4 IN JAMES G. MACLAY'S SUBDIVISION OF THE WEST 1/2 OF
THE NORTHWEST 1/4 OF SECTION 11, TOWNSHIP 38 NORTH, RANGE 13
CIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

LOTS 33, 34 AND 35 IN
THE NORTHEAST 1/4 OF
EAST OF THE THIRD PRIN




