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Bank of Amenca
4161 Piedmont Parkway
NC4-105-01-34
Attn Subordinations
Greensboro NC 27410

Doc [D No.: 00087480XXXX2005N
T

ESCROW/CLOSING#:__ | R AT

NOTICE: THIS SUBORDINATION AGREEMENT RESULTS IN YOUR SeC'JRITY INTEREST IN THE
PROPERTY BECOMING SURJECT TO AND OF LOWER PRIORITY THAN/THi LIEN OF SOME
OTHER OR LATER SECURITY INSTRUMENT.

SUBORDINATION AGREEMENT
THIS SUBORDINATION AGREEMENT is made this Twenticth day of April, 2012, by. FANK OF
AMERICA, N.A., SUCCESSOR BY MERGER TO LASALLE BANK MIDWEST, N.A. (“Suberdinated
Lienholder™), with a place of business at 4500 PARK GRANADA, CALABASAS, CA 91302-1613.

WHEREAS, KHALEEL K. PUTHIYAPURAYIL and MAYADAVI DEVAKIAMMA executed and

Recording Requested By:
L§1
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delivered to Subordinated Lienholder, a Deed of Trust/Mortgage (the “Existing and Continuing Security
Instrument™) in the sum of $35.000.00 dated 08/31/2006 , and recorded in Book Volume N/A, Page N/A, as
Instrument No. 0629954083, in the records of COOK County, State of Illinois, as security for a loan (the *
Existing and-Cor tinuing Loan”), which Existing and Continuing Security Instrument is a valid and existing lien
on the real proprity located at 3834 JOANNE, GLENVIEW, IL 60026 and further described on Exhibit "A.)"

attached. ﬁ Y ‘/ & "'/.00 Q\

WHEREAS, Kd/0 EEL K. PUTHIYAPURAYIL and MAYADAVI DEVAKIAMMA (“Borrower”)
exccuted and delivered to CITIFANK, N.A., (“Lender”), a deed of trust/mortgage in the principal amount not to
exceed $390,100.00, which des2°of trust/mortgage (the “New Security Instrument”) is intended to be recorded
herewith in the records of COOK Courtv.-State of [llinois as security for a loan (the “New Loan™);

WHEREAS, it is a condition pre(edett to obtaining the New Loan that the lien of the New Loan shall
unconditionally be and remain at all times @ Ven or charge upon the land hercinbefore described, prior and
superior to the lien of the Existing and Continuing Loan; and

WHEREAS, Lender is willing to make said loed provided the lien securing the New Loan is a lien or
charge upon the described property prior and superior.to.the lien of the Existing and Continuing Loan and
provided that Subordinating Lender will specifically and uneanditionally subordinate the lien of the Existing and
Continuing Loan to the lien of the New Loan; and

WHERFEAS, it is to the mutval benefit of the parties hereto that/{.cader make such a loan to Borrower; and
Subordinating Lender is willing that the lien securing the New Loan sha'i, when recorded, constitute a lien or
charge upon said land which is unconditionally prior and superior to the liex-seraring the Existing and Continuing
Loan.

NOW, THEREFORE, in consideration of the mutual benefits accruing to the »arties hereto and other |
valuable consideration, the receipt and sufficiency of which consideration is hereby acknovledeed, and in order to
induce Lender to make the loan above referred to, it is hereby declared, understood and agrecd as follows:

(I) That the New Security Instrument, and any renewals or extensions thereof, shall unceiditionally be
and remain at all times a lien or charge on the property therein described, prior and superior to.the Tixisting

and Continuing Security Instrument.

(2} That Lender would not make the New Loan without this subordination agreement.



1214334003 Page: 3 0of 5

UNOFFICIAL COPY

(3) That this agreement shall be the whole and only agreement with regard to the subordination of
the Existing and Continuing Security Instrument to the New Security Instrument and shall supersede and
cancel, but only insofar as would affect the priority between the security instruments hereinbefore
specifically described, any prior agreements as to such subordination including, but not limited to, those
provisions, if any, contained in the Existing and Continuing Security Instrument above mentioned, which
provide for the subordination of the lien to another security instrument, deed of trust or mortgage.

Subordinating Lender declares, agrees and acknowledges that

(a) It consents to and approves (i) all provision of the note and New Security Instrument in favor of
Lende: ahove referred to, and (if) all agreements, including but not limited to any loan or escrow
agreements, between Borrower and Lender for the disbursement of the proceeds of the New Loan;

(b) Lender raking disbursements pursuant to any such agreement is under no obligation or duty to, nor
has Lender represenced that it will, see to the application of such proceeds by the person or persons to
whom Lender disburses such proceeds and any application or use of such proceeds for purposes other than
those provided for in_s>cii agreement or agreements shall not defeat the subordination herein made in
whole or in part; and

(¢) It intentionally and unconditionably waives, relinquishes and subordinates the lien of the Existing and
Continuing Security Instrument in~fiver of the lien or charge upon said land of the New Security
Instrument and understands that in reiznc: vpon, and in consideration of, this waiver, relinquish and
subordinate specific loans and advances a:>-being and will be made and, as part and parcel thereof,
specific monetary and other obligations are beirg and will be entered into which would not be made or
entered into but for said reliance upon this waive:, relinquishment and subordination.

NOTICE: THIS SUBORDINATION AGREEMENT CONTAMN, A PROVISION WHICH ALLOW THE
PERSON OBLIGATED ON YOUR REAL PROPERTY SECUKITY 70O OBTAIN A LOAN A PORTION OF
WHICH MAY BE EXP '/ED FOR OTHER PURPOSES THAN :MPROVEMENT OF THE LAND.

f?%OR BY MERGER TO LASALLE BANK MIDWEST, N.A.
/] )

Andrew Hollanh’,/\flce President

- N/A, Witness )

N/A, N/A N/A, Witness



1214334003 Page: 4 of 5

UNOFFICIAL COPY

ALL PURPOSE ACKNOWLEDGMENT

CORPORATE ACKNOWLEDGEMENT
STATE OF NORTH CAROLINA

COUMNTY OF GUILFORD

Before me. *oe undersigned, a Notary Public on this day personally appeared Andrew Holland,
Vice Presidern tnown to me, to be the person and officer whose name is subscribed to the
foregoing instramérnt and acknowledged to me that the same was the act of the said corporation,
and that he or she-iiad executed the same as the act of such corporation for the purpose and
consideration therein expressed, and in the capacity therein stated.

Given under my hand and seal of Offizethis 20[h day of April, 2012.
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Loretta M Saunders

(Print Name of Notary Public herej

My commission expires 04/06/2014 (date)
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Exhibit A

Lot 7 in the Willows North, being a Subdivision of East 1/2 of the North 1/2 of the North 1/2 of the
Southeast 1/4 of Section 20, Township 42 North, Range 12 East of the Third Principal Meridian, in Cook
County, lllinoiz

Assessor’s Parcel Mo 04-20-414-003

3834 Joanne Dr
Glenview, IL, 60026

Cook
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