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CHICAGO BANCORP, INC:

ATTN: FINAL DOCUMENT DY eARTMENT
300 N. ELIZABETH ST. #30
CHICAGO, IL 60607

This instrument was prepared by:
PAUL MEYD

CHICAGO BARNCORP, IRC.

300 N. ELIZABETH ST. STE. 3E

CHICAGO, IL 60607
Title Order Ro.: NET-1203-00560

LOAN #: 1011051392
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PRAIRIE TITLE MORTGAGE

£221 WONORTH AVE.
Ik S SN A
DEFINITIONS
Words used in multiple sections of this document are defined below and other words are datined in Sections 3, 11, 13,
18, 20 and 21. Certain rules regarding the usage of words used in this document are alsa.ricyided in Section 16.
(A) “Securlty Instrument” means this document, which is dated MAY 4, 2012, together with all
Riders to this document.
(B) “Borrower” is ANTHONY G. PAPADAKIS, AN UNMARRIED MAN

Borrower Is the mortgagor under this Security Instrument.
(C) “Lender” is CHICAGO BRNCORP, INC.

ILLINOIS - Single Famity - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 Initials:
© 199892006 Online Documents, Inc. Page 1 of 12 ILUDEED
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Lenderis a CORPORATION, organized and existing under the laws of
ILLINOIS. Lender's address is 300 N. ELIZABETH ST.

$3E, CHICAGO, IL 60607.

Lender is the mortgagee under this Security instrument.

(D) “Note” means the promissory note signed by Borrower and dated MAY 4, 2012. The Note
states that Borrower cwes Lender *#**#xxxrkkrsisx s *ONE HUNDRED FIFTY SEVEN THOUSAND AND NO/100
********************************************************** Dollars (U_S. $157,000.00 )

plus interest. Borrower has promised to pay this debtin regular Periodic Payments and to pay the debt in full not later
than JUNE 1, 2042.

(E) “Property” means the property that is described below under the heading “Transfer of Rights in the Property.”
(F) “Loan” means e debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and ali suins due under this Security Instrument, plus interest.

(G) “Riders” means &’ Piders to this Security Instrument that are executed by Borrower. The foilowing Riders are tobe
executed by Borrower [ctieck box as applicable]:

x| Adjustable Rae hizer _1Condominium Rider [_1Second Home Rider
[__]Balloon Rider [ Planned Unit Development Rider  [__]Other(s) [specify]
[x11-4 Family Rider _1Biweekly Payment Rider

C_IV.A. Rider

(H) “Applicable Law” means all controllir.g applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

() “Community Assoclation Dues, Fees, and Ags zssments” means all dues, fees, assessments and othercharges
that are imposed on Borrower or the Property by a coriaeminium association, homeawners association or similar
organization.

{J) “Electronic Funds Transfer” means any transfer of fuads.other than a transaction originated by check, draft, or
similar paper instrument, which is initiated through an electronic tzrminal, telephonic instrument, computer, or magnetic
tape so as to order, instruct, or authorize a financial institution to'dewit or credit an account. Such term includes, butis
not limited to, point-of-sale transfers, automated teller machine tiarsactions, transfers initiated by telephone, wire
transters, and automated clearinghouse transfers.

(K) “Escrow ltems” means those items that are described in Section 3.

(L) “Miscellaneous Proceeds” means any compensation, seitlement, awars ¢f damages, or proceeds paid by any
third party {other than insurance proceeds paid under the coverages described ir Section 5) for: (i) damage to, or
destruction of, the Property:; (ii) condemnation or other taking of all or any part of tr.e Froperty; (iii) conveyance in lieu
of condemnation: or (iv) misrepresentations of, or omissions as 1o, the value and/or cur.dition of the Property.

(M) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan.
(N) “Perlodic Payment” means the regularly scheduled amount due for (i) principal and 1nfe:e~i under the Note, plus
(i) any amounts under Section 3 of this Security instrument.

(0) “RESPA” means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) 21d its implementing
regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to time, or aty additional or
successor legislation or regulation that governs the same subject matter. As used in this Security Instrument, “RESPA”
refers to all requirements and restrictions that are imposed in regard to a “federally related mortgage loan” even if the
Loan does not qualify as a “federally related mortgage loan” under RESPA,

(P) “Successor In Interest of Borrower” means any party that has taken title to the Property, whether or not that party
has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: i) the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and (i) the performance of Borrower's covenants and agreements under this Security Instrument and the
Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender's succegsors and

ILLINQIS - Single Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 Initials:
© 1999-2006 Cnline Documents, Inc. Page 2 of 12
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FILE NO. 1011051392

A POLICY ISSUING AGENT OF
OLD REPUBLIC NATIONAL TITLE INSURANGE COMPANY COMMITMENT NO. NBT-1203-00560
SCHEDULE A
(continued)
LEGAL DESCRIPTION

Lot 36 In Oliver . Watson's Resubdivision Of Blocks 2. 3. 6, And Lots 1.2, 5, 6. 7 And 8 Of Block 7 In Severn's
Street Subdivision i1 The Southeast 1/4 Of Section 19. Township 40 North. Range 13 East Of The Third Principal

Meridian. In Cook County, llinois.

PERMANENT INDEX NUMBFER: 13-19-423-020-0000

ALTA COMMITMENT (2008) — SCHEDULE A VALID ONLY IF SCHEDULE B AND COVER ARE ATTACHED
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assigns, with power of sale, the following described property located in the COUNTY
[Type of Recording Jurisdiction] of Cook [Name of Recording Jurisdiction].

APN #: 13-19-423-020-0000

which currently has the address of 3252 N NATCHEZ AVE, CHICAGO,
[Street] [City]
llinois 60634 (“Property Arldress”):
[Zip Code]

TOGETHER WITH all the improvements now o: kereafter erected on the property, and all easements, appurte-
nances, and fixtures how or hereafter a part of the ¢ operty. All replacements and additions shall also be covered by
this Security Instrument. All of the foregoing is referred 26 Iin this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully sciced of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is mnencumbered, except for encumbrances of record,
Borrower warrants and will defend generally the title to the Properivagainst all claims and demands, subject to any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for netionsi use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument crgring real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Paymentof Principal, Interest, Escrow ltems, Prepayment Charges, and La'e Charges. Borrower shall pay
when due the principal of, and intereston, the debtevidenced by the Note and any prepaymentcharges and latecharges
due under the Note. Borrower shall also pay funds for Escrow ltems pursuant to Section & “zyments due under the
Note and this Security Instrument shall be made in U.S. currency. However, if any check or other instrument received
by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid, Lerider may require that
any or all subsequent payments due under the Note and this Security Instrument be made in one or moi< ofthe following
forms, as selected by Lender: (a) cash; (b) money order; () certified chack, bank check, treasurer’s check or cashier's
check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer. -

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may retum any
payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may
accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such
payments at the time such payments are accepted, If each Periodic Payment is applied as of its scheduled due date,
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes

ILLINOIS - Single Family - Fannie Mae/Freddio Mac UNIFORM INSTRUMENT Form 3014 1/01 Initials:
© 1988-2006 Cnline Documents, Inc. Page 3 of 12 ALUDEQL 0812
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payment to bring the Loan current. If Borrower does not do so within a reasonable period of time, Lender shall either
apply such funds or returnthem to Borrower. lf not applied earlier, such funds will be applied to the outstanding principal
balance under the Note immediately prior to foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shall relieve Borrower from making payments due under the Note and this Security Instrument
or performing the covenants and agreements secured by this Security Instrument.

2. Application of Paymentsor Proceeds. Exceptas otherwise described in this Section 2, all payments accepted
and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note; (b) principal
due under the Note; {c) amounts due under Section 3. Such payments shall be applied to each Periodic Payment inthe
orderin which it became due. Any remaining amounts shall be applied first to late charges, second toany other amounts
due under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient amount
to pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If more than
one Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the repayment of the
Periodic Paymenits ¥, and to the extent that, each payment can be paid in full. To the extent that any excess exists after
the payment is appiiert 1o the full payment of one or more Periodic Payments, such excess may be applied to any late
charges due. Voluntar, riepayments shall be applied first to any prepayment charges and then as described in the
Note.

Any application of paymients; insurance proceeds, or Miscellaneous Proceeds to principal due under the Note shall
not extend or postpone the dur. date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Item=. Borrower shall pay to Lender on the day Periodic Payments are due under the Note,
until the Note is paid in full, a sum {th “Funds®) to provide for payment of amounts due for: (a) taxes and assessments
and other items which can attain priority over this Security Instrument as a lien or encumbrance on the Property; (b)
leasehold payments or ground rents on th¢ Prcperty, if any; (c) premiums for any and all insurance required by Lender
under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu of
the payment of Mortgage Insurance premiums in aczordance with the provisions of Section 10. These items are called
“Escrow [tems.” Atorigination or atany time during w< tarm ofthe Loan, Lender may require that Community Association
Dues, Fees, and Assessments, if any, be escrowed by Euirower, and such dues, fees and assessments shall be an
Escrow Item. Borrower shall promptly furnish to Lender ali notices of amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow ltems unless Lender v aives Borrower's obligation to pay the Funds for any of
all Escrow ltems. Lender may waive Borrower’s bligation to peyto 1 ender Funds for any or all Escrow Items atany time.
Any such waiver may only bein writing. In the event of such waiver, Borrowershall pay directly, when and where payable,
the amounts due for any Escrow Items for which payment ot Funds |ta% been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within sucn tims-eriod as Lender may require. Borrower's
obligation to make such payments and to provide receipts shall for all purpeses be deemed to be a covenant and
agreement contained in this Security instrument, as the phrase “covenan’ zad agreement” is used in Section 9. If
Borrower is obligated to pay Escrow Items directly, pursuantto a waiver, and Sor cvzer fails to pay the amount due for
an Escrow item, Lender may exercise its rights under Section 9 and pay such ariount and Borrower shall then be
obligated under Section 9 to repay to Lender any such amount. Lender may revoke tha waiver as to any or all Escrow
ltems at any time by a notice given in accordance with Section 15 and, upon such revogziicn, Borrower shall pay to
Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lende: (o apply the Funds at
the time specified under RESPA, and (b) notto exceed the maximum amount a lender can require uiidzr RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenifitures of future
Escrow ltems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Lean Bank. Lender
shall apply the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender shall not charge
Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow ltems,
unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such acharge. Unless
an agreementis madein writing or Applicable Law requires interestto be paid on the Funds, Lender shalinot berequired
to pay Botrower any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required
by RESPA.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 Initials: u
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If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. Ifthereis a shortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shortage in accordance with RESPA, but in no more than 12 monthly payments. if there is a deficiency of Funds held
in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly
payments.

Upon payment in full of all surs secured by this Security Instrument, Lender shall promptiy refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the Property,
if any, and Community Association Dues, Fees, and Assessments, ifany. Tothe extentthattheseitems are Escrow ltems,
Borrower shall pay them in the manner provided in Section 3.

Borrower shiaii-nromptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to ine payment of the obligation secured by the lien inamanner acceptable to Lender, butonly so long
as Borrower is perforinizig such agreement; {b) contests the lien in good faith by, or defends against enforcement of the
lien in, legal proceedings xwhich in Lender's opinion operate to prevent the enforcement of the lien while those
proceedings are pending, Ut znly until such proceedings are concluded: or {c) secures from the holder of the lien an
agreement satistactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part
of the Property is subject to a lisiywhich can attain priority over this Security instrument, Lender may give Borrower a
notice identifying the lien. Within 10 cays ~fthe date on which that notice is given, Borrower shall satisfy the fien or take
one or more of the actions set forth abuve in this Section 4

Lender may require Borrower to pay a (ne-lime charge for a real estate tax verification andjor reporting service used
by Lender in connection with this Loan.

5. Property Insurance, Borrower shall kee;s the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included witiil, the term “extended coverage,” and any other hazards including,
but not limited to, earthquakes and floeds, for which Lesider requires insurance. This insurance shall be maintained
in the amounts (including deductible levels) and for the periods that Lender requires. What Lender requires pursuant
to the preceding sentences can change during the term ¢f the Loan. The insurance carrier providing the insurance
shall be chosen by Borrower subject to Lender's right to cisnpprove Borrower's choice, which right shall not be
exercised unreasanably. Lender may require Borrower to pay, in connection with this Loan, either: (a) a one-time
charge for flood zone determination, certification and tracking <ervices; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each tme remappings or similar changes occur
which reasonably might affect such determination or certification. Borrowver shall also be responsible for the payment
of any fees imposed by the Federal Emergency Management Agency in ceiinzction with the review of any flood zone
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender i iay obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase ¢ny particular type or amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not protect Bericwer, Borrower's equity in
the Property, or the contents of the Property, against any risk, hazard or liability and might orovide greater or lesser
coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained
might significantly exceed the cost of insurance that Bofrower could have obtained. Any amounts isbursed by Lender
undet this Section 5 shall become additionai debt of Borrower secured by this Security Instrument. Thiés 2 amounts shall
bear interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment,

All insurance policies required by Lender and renewals of such poficies shall be subject to Lender’s right to
disapprove such policies, shallinclude a standard mortgage clause, and shall name Lender as mortigagee and/or as
an additional loss payee, Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form
of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such pelicy
shall include a standard mortgage clause and shall name Lender as merigagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof
of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT  Form 3014 1/01 Initials :W
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proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration o repair
of the Property, if the restoration or repair is economically feasible and Lender's security is not lessened. During such
repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender has had an
opportunity to inspect such Property to ensure the work has been completed to Lender’s satisfaction, provided that
such inspection shall be undertaken promptly. Lendermay disburse proceeds for the repairs and restoration in a single
payment or in a series of progress payments as the work is completed. Unless an agreement is made in writing or
Applicable Law requires interest to be paid on suchinsurance proceeds, Lender shallnotbe required to pay Borrower
any interest or earnings on such proceeds. Fees for public adjusters, o other third parties, retained by Borrower shall
not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair is
not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied tothe sums
secured by this Security Instrument, whether or notthen due, with the excess, if any, paid to Borrower. Suchinsurance
proceeds shall be applied in the order provided for in Section 2.

If Borrower abzndons the Property, Lender may file, negotiate and settle any available insurance claim and related
matters. If Borrowes does not respond within 30 days toa notice from Lender that the insurance carrier has offered to
settle a claim, then‘Lender may negotiate and settle the claim. The 30-day period will begin when the notice is given.
In either event, or if Lendzr acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender
(a) Borrower's rights tc'any ‘nisurance proceeds in an amount not to exceed the amounts unpaid under the Note or this
Security Instrument, and (b} any other of Borrower's rights (other than the right to any refund of unearned premiums
paid by Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lendz, may use the insurance proceeds either o repair or restore the Property or to pay
amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy. establish, and use the Property as Borrower’s principal residence within
80 days after the execution of this Security lhstrument and shall continue to occupy the Property as Borrower's principal
residence for at least one year after the date ¢/ oscupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless eyieriusting circumstances exist which are beyond Borrower's control.

7. Preservation, Malntenance and Protect' n of the Property; Inspectlons. Borrower shall not destroy,
damage or impair the Property, allow the Property (o dieriorate or commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall inaintain the Property in order to prevent the Property from
deteriorating or decreasing in value due to its condition. Unlzes it is determined pursuant to Section 5 that repair or
restoration is not economically feasible, Borrower shall premyiy repair the Property if damaged to avoid further
deterioration or damage. If insurance or condemnation proceeds a:e»aid in connection with damage to, or the taking
of, the Property, Borrower shall be responsible for repairing or rostoring the Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repaiis and restoration in a single payment or in
a series of progress payments as the work is completed. If the insurance or coridemnation proceeds are not sufficient
to repair o restore the Property, Borrower is not relieved of Borrower's obligeiun for the completion of such repair or
restoration.

Lender or its agent may make reasonable entries upon and inspections of the rroperty. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of
or prior to such an intetior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan apnliration process, Borrower
or any persons or entities acting at the direction of Borrower or with Borrower's knowledge o/ cunsent gave materially
false, misleading, orinaccurate information or statements to Lender (orfailed to provide Lenderwiininaterial information)
in connection with the Loan. Material representations inciude, but are not limited to, representaticns concerning
Borrower’s occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest In the Property and Rights Under thls Security Instrument. If (a} Borrower
fails to perform the covenants and agreements contained in this Security instrument, (b) there is a legal proceeding that
might significantly affect Lender's interest in the Property and/or rights under this Security Instrument (such as a
proceeding in bankruptey, probate, for condemnation or forfeiture, for enforcement of a lien which may attain pricrity
over this Security Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender’s interest in the Property and rights under
this Security Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, butare not limited to: (a} paying any sums secured by ajien which has priority
over this Secutity Instrument; (b) appearing in court; and {c) paying reasonable attorneys’ fees to protect its interest in

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT  Form 3014 1/01 Initials:
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the Property and/or rights under this Security Instrument, including its secured position in a bankruptcy proceeding.
Secuting the Property includes, but is not limited to, entering the Property to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate building or other code viclations or dangerous
conditions, and have utilities tuned on or off. Although Lender may take action under this Section 9, Lender does not
have to do so and is not under any duty or obligation to do so. Itis agreed that Lender incurs no liability for not taking
any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additiona! debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. Borrower
chall not surrender the leasehold estate and interests herein conveyed or terminate or cancel the ground
lease. Borrower shall not, without the express written consent of Lender, alter or amend the ground lease. If Borrower
acquires fee title t~ the Property, ihe leasehold and the fee title shall not merge untess Lender agrees to the merger
in writing.

10. Mortgage ‘nsurance. If Lender required Mortgage Insuranceas a condition of making the Loan, Borrower shall
pay the premiums reguir=d to maintain the Mortgage Insurance in effect. If, for any reasen, the Mortgage Insurance
coverage required by Lendeiceases to be available from the mortgage insurer that pteviously provided such insurance
and Borrower was required-tonake separately designated payments toward the premiums for Morigage Insurance,
Borrower shall pay the premiuvins required to obtain coverage substantially equivalent to the Morigage Insurance
previously in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in
effect, from an alternate mortgage insurar selected by Lender. If substantially equivalent Mortgage Insurance coverage
is not available, Borrower shall continuc to p2y to Lender the amount of the separately designated payments that were
due when the insurance coverage ceased to b2 in effect. Lender will accept, use and retain these payments as a non-
refundable loss reserve in lieu of Mortgage Insuarance. Such loss reserve shall be non-refundable, notwithstanding the
fact that the Loan is ultimately paid in full, and Lerider shall notbe required to pay Borrower any interest or garnings on
such loss reserve. Lender can no longer require loss ~cserve payments if Mortgage Insurance coverage (in the amount
and for the period that Lender requires) provided by aninsuar selected by Lender again becomes available, is obtained,
and Lender requires separately designated payments teward the premiums for Mortgage Insurance. If Lender required
Mortgage Insurance as a condition of making the Loan axd 2orrower was required to make separately designated
payments toward the premiums for Mortgage Insurance, Eoriower shall pay the premiums required to maintain
Mortgage Insurance in effect, or to provide a non-refundable |oss r=serve, until Lender's requirement for Mortgage
Insurance ends in accordance with any written agreement between So.rower and Lender providing for such termination
or until termination is required by Applicable Law. Nothing in this Seciion 10affects Borrower's obligation to pay interest
at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases < ilote) for certain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower is not a party to the vierwrge Insurance,

Mortgage insurers evaluate their total risk on all such insurance in force frani tirne to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These ugreements are oh terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) tw ihese agreements. These
agreements may require the mortgage insurer to make payments using any source of funds et the mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums;.

As aresult of these agreements, Lender, any purchaser of the Note, another insurer, any reirsurer, any other entity,
or any affiliate of any of the foregoing, may receive {directly or indirectly) amounts that derive frain (or might be
characterized as) a portion of Borrower’s payments for Mortgage Insurance, in exchange for sharing or modifying the
mortgage insurer's risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of the
insurer’s risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed “captive
reinsurance.” Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for
Mortgage Insurance, and they will not entitle Borrower to any refund.

{b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may Include the right to
recelve certain disclosures, to request and obtaln cancellation of the Mortgage Insurance, to have the Mortgage
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Insurance terminated automatlcally, and/or to recelve a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscelianeous Proceeds are hereby assignedtoand
shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repair is economically feasible and Lender's security is not lessened. During such repair and
restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an
opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken promptly. Lender may pay forthe repairs and restoration in asingle disbursement
or in a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellaneous Proceeds. Ifthe restoration or repairis noteconomically feasible or Lender’s
security would br lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whethei or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order proyided for in Section 2.

in the eventof a toiai taking, destruction, orloss invalue ofthe Property, the Miscellaneous Proceeds shallbe applied
to the sums secured by e Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

Inthe event of a partial talrg, destruction, orlossin value of the Property in which the fair market value ofthe Property
immediately before the partial *aking, destruction, or loss in value is equal to or greater than the amount of the sums
secured by this Security Instrurient immediately before the partial taking, destruction, or loss in value, unless Botrower
and Lender otherwise agree in writirg. bz sums secured by this Security Instrument shall be reduced by the amount
ofthe Miscellaneous Proceeds multiplied by the following fraction: (a) the totalamount of the sums secured immediately
before the partial taking, destruction, or lcss ir value divided by (b) the fair market value of the Property immediately
before the partial taking, destruction, or loss i4 value. Any balance shall be paid to Borrower.

Inthe event ofa partialtaking, destruction, or loss in value ofthe Property inwhich the fair market value ofthe Property
immediately before the partial taking, destruction; <+ loss in value Is less than the amount of the sums secured
immediately before the partial taking, destruction, or less in value, unless Borrower and Lender otherwise agree in
writing, the Miscellaneous Proceeds shall be applied tc the sums secured by this Security Instrument whether or not
the sums are then due.

It the Property is abandoned by Borrower, or if, after notic= by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers tomake an award to settle a claiin‘ordamages, Borrower fails to respond to Lender
within 30 days after the date the notice is given, Lender is authorized to coliect and apply the Miscellanecus Proceeds
cither to restoration or repair of the Property or to the sums secured by this-Security Instrument, whether or not then
due. "Opposing Party” means the thirct party that owes Borrower Miscelianeous Proceeds or the party against whom
Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or eriminzi, ishegun that, in Lender’s judgment,
could result in forfeiture of the Property or other material impairment of Lender's iriterest in the Property or rights under
this Security Instrument. Borrower can cure such a default and, if acceleration has ccaurred, reinstate as provided in
Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Levaer's judgment, precludes
forfeiture of the Property or other material impairment of Lender's interest in the Property ar n.oits under this Security
Instrument. The proceeds of any award or ciaim for damages that are attributable to the impaiimzntof Lender's interest
in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be zgplied in the arder
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of
Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower or to
refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by
Lender in exercising any right or remedy including, without limitation, Lender's acceptance of payments from third
persons, entities or Successors in Interest of Borrower or in amounts less than theamount then due, shall notbe awaiver
of or preciude the exercise of any right or remedy.
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13. Jolnt and Several Llability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower’s obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a “so-signer™); (a) is co-signing this Security Instrument only to mortgage,
grantand convey the co-signer's interest in the Property under the terms of this Security Instrument; (b} is not personaily
obligated to pay the sums secured by this Security Instrument; and () agrees that Lender and any other Borrower can
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or
the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain ail of Borrower’s rights and
benefits under this Security Instrument. Borrower shall not be released from Borrower's obligations and liability
under this Security Instrument uniess Lender agrees to such release in writing, The covenants and agreements of
this Security Instrument shall bind (except as provided in Section 20} and benefit the successors and assigns of
Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's default,
for the purpose of protsating Lender's interest in the Property and rights under this Security Instrument, including, but
not limited to, attorneys’ t=2s, property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Securily instument to charge a specific fee to Borrower shall not be construed as a prohibition on the
charging of such fee. Lencar.inay not charge fees that are expressly prohibited by this Security Instrument or by
Applicable Law.

Ifthe Loan is subjecttoa laviwhich sets maximum loan charges, and thatlaw is finally interpreted so that the interest
or other loan charges collected or to be >-llected in connection with the Loan exceed the permitted limits, then: (a) any
such loan charge shall be reduced by e amount necessary to reduce the charge to the permitted limit; and {b) any
sums already collected from Borrower whic exteeded permitted limits will be refunded to Borrower. Lender may choose
to make this refund by reducing the principal o:ved under the Note or by making a direct payment to Borrower. If arefund
reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge (whether or not
a prepayment charge is provided for under the Nate). Borrower's acceptance of any such refund made by direct
payment to Borrower will constitute a waiiver of any right i ection Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lendezin connection with this Security Instrument must be in writing.
Any notice to Borrower in connection with this Security Inétrument shall be deemed to have been given to Borrower
when mailed by first class mail or when actually delivered to Eorower's notice address if sent by other means. Notice
to any one Borrower shall constitute notice to all Borrowers unlgse Anplicable Law expressly requires otherwise. The
notice address shall be the Property Address unless Borrower ha¢ dssignated a substitute notice address by notice
to Lender. Borrower shall promptiy notify Lender of Borrower's change of acidress. If Lender specifies a procedure for
reporting Borrower's change of address, then Borrower shall only repor: a change of address through that specified
procedure. There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by maifing it by first class mail tu | erizler’s address stated herein unless
Lender has designated ancther address by notice to Borrower. Any notice in coniitction with this Security Instrument
shall not be deemed to have been given to Lender until actually received by Lendsi If any notice required by this
Security Instrument is also required under Applicable Law, the Applicable Law requiremen? will satisfy the correspond-
ing requirement under this Security Instrument.

16. Governing Law; Severabillty; Rules of Construction. This Security Instrument shzil be governed by federal
law and the law of the jurisdiction in which the Property is located. All rights and obligations coittained in this Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law mighteipl sitly orimplicitly
allow the parties to agree by contractor it mightbe silent, but such silence shall notbe construed as a prohibition against
agreement by contract. In the event that any provision or clause of this Security Instrument or the Note conflicts with
Appiicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision.

As used in this Security Instrument; (a) words ofthe masculine gender shall mean andinclude corresponding neuter
words or words of the feminine gender; (b) words in the singutar shall mean and include the plural and vice versa; and
(c) the word “may” gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneflclal Interest in Borrower. As used in this Section 18, “Interest in the
Property” means any legai or beneficial interest in the Property, including, but not limited to, those beneficial interests
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transferred in a bond for deed, contract for deed, instaliment sales contract or escrow agreement, the intent of which
is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent, Lender may
require immediate payment in 1ull of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is given in accordance with Section 13 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this
period, Lender may invoke any remedies permitted by this Security instrument without further notice or demand on
Borrower.

19. Borrower's Right to Reinstate After Acceleration, If Borrower meets certain conditions, Borrower shall have
the right to have erinrcement of this Security Instrument discontinued at any time prior to the earliest of: (a) five days
before sale of thé Fronerty pursuantto Section 22 of this Security Instrument; (b) such other period as Applicable Law
might specify for the tzrmination of Borrower's right to reinstate; or (c) entry of a judgment enforcing this Security
Instrument. Those conditisns are that Borrower: (a) pays Lender all sums which thenwould be due under this Security
instrument and the Noiz'zs.if no acceleration had occurred; (b) cures any default of any other covenants or
agreements; (c) pays all exprnses incurred in enforcing this Security Instrument, including, but not limited to,
reasonable attorneys' fees, property inspection and valuation fees, and other fees incurred for the purpose of
protecting Lender's interest in te Property and rights under this Security Instrument; and (d) takes such action as
Lender may reascnably require tolassure that Lender's interest in the Property and rights under this Security
Instrument, and Borrower's obligation tJ pavthe sums secured by this Security Instrument, shall continue unchanged
unless as otherwise provided under Applicable Law. Lender may require that Borrower pay such reinstatement sums
and expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified
check, bank check, treasurer's check or cashier’ check, provided any such check is drawn uponan institution whose
deposits are insured by a federal agency, instrementality or entity; or (d) Electronic Funds Transfer. Upon
reinstatement by Borrower, this Security Instrument ans uhligations secured hereby shall remain fully effective as if
no acceleration had occurred. However, this right to reir.state shall not apply in the case of acceleration under Section
18.

20. Sale of Note; Change of Loan Servicer; Notice ol Cilsvance. The Note or a partial intetest in the Note
(together with this Security instrument) can be sold one or more tin1es without prior notice to Borrower. A sale might
result in a change in the entity (known as the “Loan Servicer”) that collacts Periodic Payments due under the Note and
this Security Instrument and performs other morigage loan servicing hligations under the Note, this Security
instrument, and Applicable Law. There also might be one or more chang?s or #ae Loan Servicer unrelated to a sale of
the Note. If there is a change of the Loan Servicer, Borrower will be given writhari notice of the change which will state
the name and address of the new Loan Servicer, the address to which payinznis should be made and any other
information RESPA requires in connection with a notice oftransfer of servicing. Ifth¢ [iote is sold and thereafter the Loan
is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loah survicing obligations to Borrower
will remain with the Loan Servicer or be transferred to a successor Loan Servicer and arz niot assumed by the Note
purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as eitheran individual litigant
or the member of a class) that arises from the other party’s actions pursuant to this Security Insiniment or that alleges
that the other party has breached any provision of, or any duty owed by reason of, this Security Inst. urient, until such
Borrower or Lender has notified the cther party (with such notice given in compliance with the requirements of Section
15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such notice to take
corrective action. If Applicable Law provides a time period which must elapse before certain action can be taken, that
time period willbe deemed to be reasonable for purposes of this paragraph. The notice of acceleration and opportunity
to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant to Section
18 shall be deemed to satisfy the notice and opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) “Hazardous Substances” are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radioactive materials; (b) “Environmental Law” means federal
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laws and laws of the jurisdiction whete the Property is located that relate to health, safety or environmental protection;
(¢} “Environmental Cleanup” includes any response action, remedial action, or removal action, as defined in
Environmental Law; and (d) an “Environmental Condition” means a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanup.

Borrowershall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on of in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Propetty (a) that is in violation of any Environmental Law, (b} which creates an
Environmental Condition, or {¢) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property (including, but not limited to, hazardous
substances in consumer products).

Borrower shal';aromptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action
by any governmieritul or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not
limited to, any spilling, isaking, discharge, release ot threat of release of any Hazardous Substance, and (c) any
condition caused by the pipsence, use or release of a Hazardous Substance which adversely affects the value of the
Property. If Borrower learns; oris notified by any governmental or regulatory authority, or any private party, that any
removal or other remediation cfany Hazardous Substance affecting the Property is necessary, Borrower shall promptly
take all necessary remedial actiziis in accordance with Environmental Law. Nothing herein shall create any obligation
on Lender for an Environmental Cleanr.p

NON-UNIFORM COVENANTS, Borrov er and Lender further covenant and agree as follows:

22. Accoleration; Remedies. Lender snzil give notice to Borrower priorto acceleration following Botrower’s
breach of any covenant or agreament In this esurity Instrument (but not prior to acceleration under Sectlon
18 unless Applicable Law provides otherwise). F22 notice shall specify: (a) the default; (b) the action required
to cure the default; (c) a date, not less than 30 days -5 the date the notice Is given to Borrower, by which the
default must be cured; and (d) that fallure to cure th2 default on or before the date specified In the notice may
result in acceleration of the sums secured by this Security Instrument, foreclosure by Judicial proceeding and
sale of the Property. The notice shall further inform Borrowe: of the right to reinstate after acceleration and the
right to assert in the foreclosure proceeding the non-existeacs ~f a default or any other defense of Borrower
to acceleration and foreclosure. If the default Is not cured oh o before the date specified In the notice, Lender
at its option may require Immediate payment in full of all sums socuad by this Security Instrument without
further demand and may foreclose this Security Instrument by Judic al proceeding. Lender shall be entltled to
collect all expenses Incurred in pursulng the remediles provided In this Srction 22, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence.

23. Reloase. Upon payment of all sums secured by this Security Instrumer. Leider shall release this Security
instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee s paid to a third party for services rendered and the charging <ithe feeis permitted under
Applicable Law.

24. Walver of Homestead. In accordance with llinois law, the Borrower hereby releases 2 waives alirights under
and by virtue of the lllinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender wit's evidence of the
insurance coverage required by Borrower’s agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender, but
only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower’s and
Lender’s agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of that
insurance, including interest and any other charges Lender may impose in connection with the placement of the
insurance, until the effective date of the cancellation oF expiration of the insurance. The costs of the insurance may be
added to Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with ift

{
A7£hbﬁ§ G. Papadakik\

€

(Seal)

State of ILLINOIS
County of COOK

H A /
The foregoing instrument was acknowledged before me this CZ{,{ (/ Qé%? GZB) by

Anthony G. Fapzdakis (name of person acknowledged).

A w;
JUDITH SANTEFORT ~ ¢ % \CJ_M .
NOTARY PUBLIC - STATE OF ILINOIS ¢ s (Title or Rank)
MY COMMISSION EXPIRES:0M0S1S

(Serial Number, if any)
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ADJUSTABLE RATE RIDER
(1 Year Treasury Index—Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 4 day of may, 2012
and is incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust; or Security Deed (the “Security Instrument”) of the same date given by
the undersigried the “Borrower”) to secure Borrower's Adjustable Rate Note {the
“Note”) t0 CHIC2JO BANCORP, INC., AN ILLINOIS CORPORATION

(the “Lender”) of the same aate and covering the property described in the Security
Instrument and located at: 3352 % NATCHEZ AVE, CHICAGO, IL 60634.

THE NOTE CONTAINS PROVISIONS ALL.OWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST R {T: CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements madein
the Security Instrument, Borrower and Lender further covenait-and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of ~ 3.8508. The Noiz provides for
changes in the interest rate and the monthly payments as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A)Change Dates
The interest rate | will pay may changeonthe 1st day of Jume, 2017
and on that day every 12th month thereafter. Each date on which my interest rate could
change is called a “Change Date.”

Initials:
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(B) The Index

Beginning with the first Change Date, my interest rate will be based onan Index. The
“Index” is the weekly average yield on United States Treasury securities adjusted to a
constan® maturity of one year, as made available by the Federal Reserve Board. The
most recsnt Index figure available as of the date 45 days before each Change Date is
called the “Current Index.”

If the Indeis no longer available, the Note Holder will choose a new index which
is based upoti zomparable information. The Note Holder will give me notice of this
choice.

(C)Calculation‘o! Changes

Before each Change Date, the Note Holder will calculate my new interest rate by

adding TWO AND THREE-IOURTHS percentage point(s) ( 2.750% )tothe
Current Index. The Note Holdar will then round the result of this addition to the nearest
ONE-EIGHTH OF ONE percentage point(s) (  0.125% ). Subject to

the limits stated in Section 4(D) Leiow, this rounded amount will be my new interest rate
until the next Change Date.

The Note Holder will then determir.e the amount of the monthly payment that would
be sufficient to repay the unpaid principei thatl am expected to owe atthe Change Date
in full on the maturity date at my new interest rate in substantially equal payments. The
result of this calculation will be the new amount of my monthly payment.

(D)Limits on interest Rate Changes

The interest rate | am required to pay at the firstCtiange Date will not be greaterthan

5.850% Orflessthan 2.750%. Thereafter, miy interost rate will never be increased
or decreased on any single Change Date by more than _zwo
percentage point(s; { 2.000% ) from the rate
of interest | have been paying for the preceding 12 months. by interest rate will never
be greater than 9.850%.

(E)Effective Date of Changes

My new interest rate will become effective on each Change Date: hwill pay the
amount of my new monthly payment beginning on the first monthly payrmzri date after
the Change Date until the amount of my monthly payment changes again

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes inmy interest rate
and the amount of my monthly payment before the effective date of any change. The
notice will include information required by law to be given to me and also th title and
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telephone number of a person who will answer any question | may have regarding the
notice.

B. TRANSFER OF THE PROPERTY OR ABENEFICIAL INTEREST IN BORROWER
Section 18 of the Security Instrument is amended to read as follows:

Trar.ster of the Property or a Beneficial Interest in Borrower. As used in
this Seciici18, “Interest in the Property” means any legal or beneficial interest
inthe Properiy, including, butnotlimited to, those beneficial interests transferred
in a bond for dead, contract for deed, installment sales contract or escrow
agreement, thenient of which is the transfer of title by Borrower at a future date
to a purchaser.

If all or any part ¢i iie Property or any Interest in the Property is sold or
transferred (or if Borrowei is not a natural person and a beneficial interest in
Borrower is sold or transierred) without Lender's prior written consent, Lender
may require immediate payrent in full of all sums secured by this Security
Instrument. However, this optior shall not be exercised by Lender if such
exercise is prohibited by Appliceble l.aw. Lender also shall not exercise this
option if: (&) Borrower causesto bes Jbritted to Lender information required by
Lender to evaluate the intended transie(én as if a new loan were being made to
the transferee; and (b) Lender reasonabiy determines that Lender's security will
not be impaired by the loan assumption &:1d that the risk of a breach of any
covenant or agreement in this Security Instrurnent is acceptable to Lender.

To the extent permitted by Applicable Law, Lendermay charge a reasonable
fee as a condition to Lender’s consent to the loan assuinption. Lender may also
require the transferee to sign an assumption agreerieqt that is acceptable to
Lenderand thatobligates the transfereeto keep all the pt arisesand agreements
made in the Note and in this Security Instrument. Borrowe will continue to be
obligated under the Note and this Security Instrument unless l.ender releases
Borrower in writing.

If Lender exercises the option to require immediate payment inful, Lender
shall give Borrower notice of acceleration. The notice shall provide a-pariod of
not less than 30 days from the date the notice is givenin accordance witn'3ection
15 within which Borrower must pay all sums secured by this Security Instrumant.
If Borrower fails to pay these sums prior to the expiration of this period, Lender
may invoke any remedies permitted by this Security Instrument without further
notice or demand on Borrower.

Initials:
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BY SIGNING BELOW, Borrower accepts and agrees 10 the terms and covenants

contained in this Adjustable Rate Rider.
‘%/7 " (Seal)

An}ﬂmny G/ Papadakis

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-1 - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

Form 3108 1/01
MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2 - Single Family - Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT
Form 3111 1/01
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1-4 FAMILY RIDER
(Assignment of Rents)

TH!S 1.4 FAMILY RIDER is made this ~  4rH day of May, 2012
and is incwrnorated into and shall be deemed to amend and supﬁlem entthe Mortgage,
Deed of Trus', or Security Deed (the “Security Instrument”) of the same date given by
the undersigiied (the "Borrower’) to secure orrower's Note to CHICAGO BANCORP,
INC., AN ILLINCTS CORPORATION

_ (the “Lender”)
of the same date arid covering the Property described in the Security Instrument and
located att 3352 N NA1CHLEL AVE, CHICAGO, IL 60634.

1-4 FAMILY COVENANTS. In adition to the covenants and agreements made in
ihe Security Instrument, Borrower and Lender further covenant and agree as follows:
A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT.
In additionto the Prcg)erty‘ldescribed in Gesurity Instrument, the following items now
or hereafter attached to the Property to th extent they are fixtures are added to the
Property description, and shalt also constitue ihe Property covered by the Security
Instrument: building materials, appliances aiia goods of every nature whatsoever
now or hereafter located in, on, or used, or inter zied to be used in connection with
the Property, including, but not limited to, those for tre purposes of supplying or
distributing heating, cooling, electricity, gas, water, air 2nd light, fire prevention and
extinguishing apparatus, security and access control at paratus, plumbing, bath
tubs, water heaters, water closets, sinks, ranges, stoves, rangerators, dishwashers,
disposals, washers, dryers, awnings, storm windows, storrndoors, screens, blinds,
shades, curtains and curtain rods, attached mirrors, cabinets, paneling and
attached floor coverings, all of which, including replacements and zaditions thereto,
shall be deemed to be and remain a part of the Property covered ki the Security
Instrument. All of the foregoing together with the Property described intha Security
Instrument {or the leasehold estate if the Security Instrument is on a leasshold) are
referred to in this 1-4 Family Rider and the Security Instrument as the "Property.”
B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek,
agree to or make a change in the use of the Property or its zoning classification,
uniess Lender has agreed in writing to the change. Borrower shall comply with all
Itaw*rs‘, oFr)dinances, regulationsand requirementsofany governmental body applicable
o the Property.
C. SUBOrgDINATE LIENS. Except as permitted by federal law, Borrower shalll
not allow any lien inferior to the Security Instrument to be perfected agajpst the
Property without Lender’s prior written permission.

Initials:
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D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent
loss in addition to the other hazards for which insurance is required by Section 5.
E. “BORROWER’S RIGHT TO REINSTATE” DELETED. Section 19is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agreein
writing, Section 6 concerning Borrower's occupancy of the Property is deleted.

G ASSIGNMENT OF LEASES. Upon Lender's request after default, Borrower
shall acsiyn to Lender all leases of the Property and all security deposits made in
connectizn with leases of the Propertx. Upon the assignment, Lender shall have the
right to mocify, extend or terminate the existing leases and to execute new |eases,
inLender's so'e discretion. As used inthis paragraph G, the word “lease” shall mean
“sublease” if the '.v‘ecuri%lnstrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN
POSSESSION. Borrowsr absolutel\ﬁand unconditionally assigns and transfers to
Lender all the rents and rex:anues (“Rents”) of the Property, re ardless of to whom
ihe Rents of the Properly aie payable. Borrower authorizes ender or Lender's
agents to collect the Rents, anc agrees that each tenant of the Property shall pay the
Rents to Lender or Lender's agerits. However, Borrower shall receive the Rents until
(i) Lender has given Borrower nuti:>e ofdefault pursuant to Section 22 of the Security
Instrument an (ii?_Lender has given netice to the tenant(s) that the Rents are to be
paid to Lender or Lender's agent. This assignment of Rents constitutes an absolute
assignment and not an assignment for additional security only.

It Lender %ives notice of default to Borrower: 9) all Rents received by Borrower
shall be held by Borrower as trustee for the Senefit of Lender only, to be applied to
the sums secured by the Security Instrument, ' Lender shall be entitled to collect
and receive all of the Rents of the Property; (iii} ¥.arrower agrees that each tenant of
the Property shall pay all Rents due and unpaid to l:ender or Lender’s agents upon
Lender swritten demand to thetenant; (iv) unless apglicable law provides otherwise,
all Rents collected by Lender or Lender's agents sﬁall pé applied first to the costs
of taking control of and managing the Property and collectirg the Rents, including,
but not limited to, attorney's fees, receiver's fees, premiumms on receiver's bonds,
repair and maintenance costs, insurance premiums, taxes, asssssments and other
charges onthe Property, and then to the sums secured by the Security instrument,
(v) Lender, Lender's agents or any judicially appointed receiver she' be liable to
account for only those Rents actually received; and (vi) Lender shaii Le entitled to
have a receiver appointed to take ]Possession of and manage the Fruperty and
collectthe Rents and profits derived from the Property without any showing<stothe
inadequacy of the Property as security.

I the Rents of the Property are not sufficient to cover the costs of taking control
of and managing the Property and of collectin the Rents any funds expended by
Lender for such purposes shall become indebtedness of Borrower to Lender
secured by the Security instrument pursuant to Section 9.

Borrower represents and warrants that Borrower has not executed any prior
assignment of the Rents and has not performed, and will not perform, any ct that
would prevent Lender from exercising its rights under this paragraph.
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Lender, or Lender's agents or a judicially aﬁpointed receiver, shall not be
required to enter upon, take control of or maintain the Property before or after giving
notice of default to Borrower. However, Lender, or Len er's agents or a judicially
appointed receiver, may do so at any time when a default occurs. Anx application
of en.s shall not cure or waive any default or invalidate any other right or remedy
of Lenger. Thisassignmentof Rents of the Property shallterminate whenall the sums
secured by the Security Instrument are paid in full.

I Cr.O3S-DEFAULT PROVISION. Borrower's defauilt or breach under any
note or agraenent in which Lender has an interest shall be a breach under the
Security Instrumznt and Lender may invoke any of the remedies permitted by the
Security Instrurnent.

BY SIGNING BELOW, Rorrower accepts arfd agrees 1o
contained in this 1-4 Famiiy Rider.

erms and covenants
Ant?bny G. Eapadakis N

(Seal)

MULTISTATE 1-4 FAMILY RIDER--Fannie Mao/Freddie Mac UNIFORM INSTRUMENT  Form 3170 1/01
© 1999-2007 Online Documents, Inc. Page 3 of 3 F3170RLU 0703




