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The property identified as: PIN: 15-21-120-046-0000

Address:

Street: 1500 NEWCASTLE AVENL'c

Street line 2:

City: WESTCHESTER State: IL ZIP Code: 60154

Lender Y. 5. SMALL BUSINESS ADMINISTRATION

Borrower: STANDARD BANK AND TRUST COMPANY AS SUCCHSSOR TRUSTEE TC BANK CHICAGOD,
FORMERLY KNOWN AS EAST SIDE BANK AND TRUGT/COMPANY, EITHER SOLELY OR AS

SUCCESSOR TRUSTEE TO BANK OF LYONS TRUST NO. 3223 DATED SEPTEMBER 1. 1989, AS TO A
CERTIFICATE OF MERGER DATED APRIL 15, 2003 BETWEEN PANK CHICAGO AND STANDARD BANK

AND TRUST COMPANY.
Loan / Mortgage Amount: $69,000.00

This propérty is located within the program area and the transaction is exempt from the requirenients of 765 ILCS 77/70

et seq. because the application was taken by an exempt entity.

Certificate number: 9B466B598-1A54-425C-960B-7AADS245EA27 Execution date: 04/05/2012




1214648003 Page: 2 of 8

UNOFFICIAL COPY

MAIL ANY NOTICE OF DEFAULT TO:
U.S. SMALL BUSINESS
ADMINISTRATION

801 Tom Martin Drive Sutte 120
Bimingham, AL 35211

THIS INSTRUMENT PREPARED BY':
RHONDA D. JACKSON, Attomey

WHEN RECORDED MAIL TOx
U.S. SMALL BUSINESS
ADMINISTRATION

14925 Kingwrdst Road

Fart Worth, TX 76135-2043

Application: 0004401405 /1)L . 2899846004

SPACE ABOVE THIS LINE FOR RECORDER'S USE

MORTGAGE
(Direct)

This mortgage made and enterea.ixts this Sth day of April, 2012, by and between STANDARD
BANK AND TRUST COMPANY AS SUCCESSOR TRUSTEE TO BANK CHICAGO,
FORMERLY KNOWN AS EAST SIDE BAIWK AND TRUST COMPANY, EITHER SOLELY OR
AS SUCCESSOR TRUSTEE TO BANK OF LYCNS TRUST NO. 3699 DATED SEPTEMBER 1.
1989, AS TO A CERTIFICATE OF MERGER DATED APRIL 15, 2003 BETWEEN BANK
CHICAGO AND STANDARD BANK AND TRUST £CMPANY, 1500 NEWCASTLE AVENUE,
WESTCHESTER, IL 60154 (hereinafter referred to as facrtzagor) and the Administrator of the Small
Business Administration, an agency of the Government of the Unitcd States of America (hereinafier referred
t0 as mortgagee), who maintains an office and place of business 7801 Tom Martin Drive Suite 120,
Birmingham, AL 35211.

WITNESSETH, that for the consideration hereinafter stated, roeeipt of which is hereby
acknowledged, the mortgagor does hereby mortgage, sell, grant, assign, and cuivey-unto the mortgagee, his
successors and assigns, all of the following described property situated and beingin fie County of COOK,
State of [llinois.

Described in Exhibit “A” attached hereto and made a part hereof.

Mortgagor, on behalf of himself and each and every person claiming by, through, or under the Mortgagor,
hereby waives any and all rights to redemption, statutory or otherwise, without prejudice to Mortgagee's
right to any remedy, legal or equitable which Mortgagee may pursuc to enforce payment or to effect
collection of all or any part of the indebtedness secured by this Mortgage, and without prejudice of
Mortgagee's right to a deficiency judgment or any other appropriate relief in the event of foreclosure of this
Mortgage.

Together with and including all buildings, all fixtures including but not limited to all plumbing, heating,
lighting, ventilating, refrigerating, incinerating, air conditioning apparatus, and elevators (the mortgagor
hereby declaring that it is intended that the items herein enumerated shall be deemed to have been
permanently installed as part of the realty), and all improvements now or hereafter existing thereon; the
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hereditaments and appurtenances and all other rights thereunto belonging, or in anywise appertaining, and
the reversion and reversions, remainder and remainders, all rights of redemption, and the rents, issues, and
profits of the above described property (provided, however, that the mortgagor shall be entitled to the
possession of said property and to collect and retain the rents, issues, and profits until default hereunder). To
have and to hold the same unto the mortgagee and the successors in interest of the mortgagee forever in fee
simple or such other estate, if any, as is stated herein, free from all rights and benefit under and by virtue of
the homestead exemption laws. Mortgagor hereby releases and waives all rights under and by virtue of the
homestead exemption laws of this state.

FOR THE PURPOSE OF SECURING: (1) Payment of the principal and interest as set forth above; (2)
- Payment of any and all obligations and liability, which are now due or may hereafter become due from
Mortgager; (3 Performance of each agreement of Mortgagor hereincontained; (4) Payment of all sums to
be paid to Mortzagee pursuant to the terms hereof.

The mortgagor Coverants that he is lawfully seized and possessed of and has the right to sell and convey
said property; that the sam« is free from all encumbrances except as hereinabove recited; and that he hereby
binds himself and his successors in interest to warrant and defend the title aforesaid thereto and every part
thereof against the claims of alipersons whomsoever.

This instrument is given to secure ‘ne payment of a promissory note dated April 5, 2012 in the principal
sum of $69,000.00 and maturing on Getover 35, 2040.

1. The mortgagor covenants and agrees as filiows:

a. He will promptly pay the indebiedness evidanced by said promissory note at the times and in the
manner therein provided.

b. He will pay all taxes, assessments, water rates, and siher governmental or municipal charges, fines,
or impositions, for which provision has not been made hereirbefore, and will promptly deliver the official
receipts therefore to the said mortgagee.

¢. He will pay such expenses and fees as may be incurred in the pistaction and maintenance of said
property, including the fees of any attorney employed by the mortgagee foi jhe collection of any or all of the
indebtedness hereby sccured, or for foreclosure by mortgagee's sale, or court pioceedings, or in any other
litigation or proceeding affecting said premises. Attorneys' fees reasonably incurred in any other way shall
be paid by the mortgagor.

d For better security of the indebtedness hereby secured, upon the request of the mortgagee, its
successors or assigns, he shall execute and deliver a supplemental mortgage or mortgages covering any
additions, improvements, or betterments made to the property hereinabove described and all property
acquired by it after the date hereof (all in form satisfactory to mortgagee). Furthermore, should mortgagor
fail to cure any default in the payment of a prior or inferior encumbrance on the property described by this
instrument, mortgagor hereby agrees to permit mortgagee to cure such default, but mortgagee is not
obligated to do so; and such advances shall become part of the indebtedness secured by this instrument,
subject to the same terms and conditions.

e. The rights created by this conveyance shall remain in full force and effect during any postponement
or extension of the time of payment of the indebtedness evidenced by said promissory note or any part
thereof secured hereby.
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/£ He will continuously maintain hazard insurance, of such type or types and in such amounts as the
mortgagee may from time to time require on the improvements now or hereafter on said property, and will
pay promptly when due any premiums therefor. All insurance shall be carried in companies acceptable to
mortgagee and the policies and renewals thereof shall be held by mortgagee and have attached thereto loss
payable clauses in favor of and in form acceptable to the mortgagee. In event of loss, mortgagor will give
immediate notice in writing to mortgagee, and mortgagee may make proof of loss if not made promptly by
mortgagor, and each insurance company concerned is hereby authorized and directed to make payment for
such loss directly to mortgagee instead of to mortgagor and mortgagee jointly, and the insurance proceeds,
or any part thereof, may be applied by mortgagee at its option either to the reduction of the indebtedness
hereby secured or to the restoration or repair of the property damaged or destroyed. In event of foreclosure
of this mortgage, or other transfer of title to said property in extinguishment of the indebtedness secured
hereby, ali wignt, fitle, and interest of the mortgagor in and to any insurance policies then in force shall pass
to the purchaser-or mortgagee or, at the option of the mortgagee, may be surrendered for a refund.

g He will'keep 2l buildings and other improvements on said property in good repair and condition;
will permit, commit, orsuffer no waste, impairment, deterioration of said property or any part thereof; in the
event of failure of the mor.g2gor to keep the buildings on said premises and those erected on said premises,
or improvements thereon, in good repair, the mortgagee may make such repairs as in its discretion it may
deem necessary for the propei-preservation thereof; and the full amount of each and every such payment
shall be immediately due and payable and shall be secured by the lien of this mortgage.

h. He will not voluntarily create or permit to be created against the property subject to this mortgage
any lien or liens inferior or superior to th>-lien of this mortgage without the written consent of the
mortgagee; and further, he will keep and maintzin the same free from the claim of all persons supplying
labor or materials for construction of any and a!l buildings or improvements now being erected or to be
erected on said premises.

i, He will not rent or assign any part of the rent of said mortgaged property or demolish, or remove, or
substantially alter any building without the written consent of ¢ mortgagee.

7. All awards of damages in connection with any condemnaticn-for public use of or injury to any of
the property subject to this mortgage are hereby assigned and shall be pai<io-mortgagee, who may apply the
same to payment of the installments last due under said note, and mortgagee is hereby authorized, in the
name of the mortgagor, to execute and deliver valid acquittances thereof and to appeal from any such award.

k. The mortgagee shall have the right to inspect the mortgaged premises at any-<eszonable time.

2. Default in any of the covenants or conditions of this instrument or of the note or loan agrezment secured
hereby shall terminate the mortgagor's right to possession, use, and enjoyment of the propetty, at the option
of the mortgagee or his assigns (it being agreed that the mortgagor shall have such right until default). Upon
any such default, the mortgagee shall become the owner of all of the rents and profits accruing after default
as security for the indebtedness secured hereby, with the right to enter upon said property for the purpose of
collecting such rents and profits. This instrument shall operate as an assignment of any rentals on said
property to that extent.

3. The mortgagor covenants and agrees that if he shall fail to pay said indebtedness or any part thereof
when due, or shall fail to perform any covenant or agreement of this instrument or the promissory note
secured hereby, the entire indebtedness hereby secured shall immediately become due, payable, and
collectible without notice, at the option of the mortgagee or assigns, regardless of maturity, and the
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mortgagee or his assigns may before or after entry sell said property without appraisement (the mortgagor
having waived and assigned to the mortgagee all rights of appraisement):

() at judicial sale pursuant to the provisions of 28 U.S.C. 2001 (a); or

(11) at the option of the mortgagee, either by auction or by solicitation of sealed bids, for the highest and
best bid complying with the terms of sale and manner of payment specified in the published notice of sale,
first giving four weeks' notice of the time, terms, and place of such sale, by advertisement not less than once
during each of said four weeks in a newspaper published or distributed in the county in which said property
is situated, all other notice being hereby waived by the mortgagor (and said mortgagee, or any person on
behalf of said mortgagee, may bid with the unpaid indebtedness evidenced by said note). Said sale shall be
held at or-on tae property to be sold or at the Federal [, county, or city/or Commonwealth] courthouse for the
county in which-the property is located. The mortgagee is hereby authorized to execute for and on behalf of
the mortgagor and to deliver to the purchaser at such sale a sufficient conveyance of said property, which
conveyance shail coriain recitals as to the happening of the default upon which the execution of the power
of sale herein granted dzpends; and the said mortgagor hereby constitutes and appoints the mortgagee or any
agent or attorney of the‘mortgagee, the agent and attorney in fact of said mortgagor to make such recitals
and to execute said conveyancz-and hereby covenants and agrees that the recitals so made shall be effectual
to bar all equity or right of receinpiion, homestead, dower, and all other exemptions of the mortgagor, all of
which are hereby expressly waived «nd zonveyed to the mortgagee; or

(I11) take any other appropriate actioivpursuant to state or Federal statute either in state or Federal court
or otherwise for the disposition of the propert.~

In the event of a sale as hereinabove provided..the mortgagor or any person in possession under the
mortgagor shall then become and be tenants holding over and shall forthwith deliver possession to the
purchaser at such sale or be summarily dispossessed, invaccordance with the provisions of law applicable to
tenants holding over. The power and agency hereby granted st coupled with an interest and are irrevocable
by death or otherwise, and are granted as cumulative to the'icmedies for collection of said indebtedness
provided by law,

4. The proceeds of any sale of said property in accordance with the preseding paragraphs shall be applied
first to pay the costs and expenses of said sale, the expenses incurred by-iie raortgagee for the purpose of
protecting or maintaining said property, and reasonable attorneys' fees; secandly, to pay the indebtedness
secured hereby; and thirdly, to pay any surplus or excess to the person or persons lzgai'y entitled thereto.

5. In the event said property is sold at a judicial foreclosure sale or pursuant to the power of sale
hercinabove granted, and the proceeds are not sufficient to pay the total indebtednels secured by this
instrument and evidenced by said promissory note, the mortgagee will be entitled to a deficicucy judgment
for the amount of the deficiency without regard to appraisement.

6. In the event the mortgagor fails to pay any Federal, state, or local tax assessment, income tax or other
tax lien, charge, fee, or other expense charged against the property, the mortgagee is hereby authorized at his
option to pay the same. Any sums so paid by the mortgagee shall be added to and become a part of the
principal amount of the indebtedness evidenced by said note, subject to the same terms and conditions. If
the mortgagor shall pay and discharge the indebtedness evidenced by said promissory note, and shall pay
such sums and shall discharge all taxes and liens and the costs, fees, and expenses of making, enforcing, and
executing this mortgage, then this mortgage shall be canceled and surrendered.
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7. ﬁemmmhmmmwmubmdmdﬂwbﬂwﬁmmdﬂvmshﬁﬂmmm&emsp&um
successors any assigns of the partes hereto. Whienever uséd, the siogulkir number sbalt include the plurl,
the: plueal the singular, and the use of any gender shall inclnde-all genders.

g Nowmmofmyom‘enlmheremorofﬂreobhguﬁmmuadhmbyghﬂlatmyummmﬁabu
held to be a wasiver of the terms bereof o of the note scoured hereby,

9. In oumplime with section 101,166 ¢£ e Raler snd Reguiations of tae Small Business Administration
[13 C.F.F: 101.106), this instrurhest s to be crmsiear? and eaforeed in socordance with gpplicable Foderal
law, mhMmg:smhmmmma@mwcm with Federal. law. Mortgagor herchy
waives any teiis or immunity purportedly vonfar Oy Conenmiwgaits v limiting Moitgages's Tighttoa
dgclency judgirant alter sither s jndlci!l foreclostis & 4 forecidwints wndes the power of sale referred to
above

10; A judicial decree, crdu. nrpdgmnthoidmganypmvm or portion of this instrument invalid of
tnenforceable shall not -l any way impair or praclude the énforcement. of the remaining ;:mmwns or
portions.of this instrument..

I Anymﬂmnormmbe:ssuedmﬁxmmga@rmmmthepmmsofﬂm ingtrument shall be
addressed: to the morigagor at 1508 NIV CASTLE AVENUL, WESTCHESTER, IL; 60154 and any
writhent notice to be-issned to the martgagr Abxll be adkiessed o the mortgegee at 801 Tom Martin Drive
Suite 120; Birroingham, AL 35211,

If any one or more of the provisians cantaioed i L o.cage shall for any reason be ivalid, illegal or
uneforceable in any respect, such invalidity, “Nepa'in o7 uipnfarceability shall not-affect any other
provision of this Morigage.

IN WITNESS WHEREOF, the mortgagor has exctiited this iaynnent md the mortgagee has accepted
delivery of this instrument as of the day and vear sforemid..

STATE OF ILLROIS ) Truit/ Estute Exscutior:
COUNTYOF : _ : .
TRUSTNUMBER 3699 DATFT) REPTEMBER 1, 1989

The foreghing instroment was acksowledged betoe qw Sds -
dayof 2 W .. ZrANDARD BANK AND' TRUST COMPANY,
Land Tt Gmcﬂ:. on hebalf of STANDARD BANK.AND: TRUSTEE 11/t /a/d 9—1—1%3 1/ t#10-369 ard notpersonally
mnfmm ﬂ%

.nmmmﬁé/ figh O
Nomry Publie ' 1rhson, Piint rarme
My Catmission Expices: Attest: fsda e oD

Torry Diviers, A /

This instrument is sioned, sealed and dellvered by STANDARD BANK AND TRUST
COMPANY, solely in ils capazity as Tristes as aforesaid  Any ond all duties, obiiga-
tisns and lishilities of Lhe Trustee herevader are LO he qufs:‘mui by said le‘NTARD
BANT ARD i Te: H 'md Habil-

e by wviriug
5 DAY b/‘\“ A'W TRUST CuM-
PANY, eizhxr n‘.dwv‘u..li; or as Trusiees, ba under ony duly o okbligation to scquester
the.rents, issues and profits arising from the propaty described or any other property
which it may hold under the terms and conditions of said Trust Agreement.
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EXHIBIT “A”
LOT 1 IN BALTIS' RESUBDIVISION OF LOTS 106 TO 122 INCLUSIVE IN GEORGE F. NIXON AND
COMPANY'S SECOND TERMINAL ADDITION TO WESTCHESTER, IN THE NORTH HALF OF SECTION 21,
TOWNSHIP 39 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOQIS.
Assessor Parcel Number: 15-21-120-046-0000

More commonly known as: 1560 NEWCASTLE AVENUE, WESTCHESTER, IL 60154
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This MORTGAGE is executed by STANDARD BANK & TRUST COMPANY, not
personally but as Trustee as aforesaid in the exercise of the power and
authority conferred upon and vested in it as such Trustee (and said
STANDARD BANK & TRUST COMPANY, hereby warrants that it possesses full
power and authority to execute this instrument), and it is expressly
understood and agreed that nothing herein or in said Note contained
shall be construed as creating any liability on the said Trustee or on
said STANDARD BANK & TRUST COMPANY personally to pay the said Note or
any interest that may accrue thereon, or any indebtedness accruing
hereunder, or to perform any covenant either express Or implied herein
contained, or cn account of any warranty or indemnification made
hereunder, all-such liability, if any, being expressly waived by
Mortgagee and by avery person now or hereafter claiming any right or
security hereundex, and that so far as the Trustee and its successors
and said STANDARD EANK & TRUST COMPANY personally are concerned, the
legal holder or holders of said Note and the owner Or Owners of any
indebtedness accruing h:ereunder shall look solely to the premises
hereby conveyed for the wayment thereof, by the enforcement of the lien
hereby created, in the marner herein and in said Note provided or by
action to enforce the personal liability of an guarantor, if any.

STATE OF ILLINCIS
COUNTY OF COOK

I, the undesigned, a Notary Public in @nd for said County, in the state
aforesaid, DO HEREBY CERTIFY, THAT _FPatrici= Ralphson of
STANDARD BANK & TRUST COMPANY and Donna UT‘.'J_eEo of said Bank,
personally known to me to be the same persons vhose names are
subscribed to the foregoing instrument as such/4.V.P.& T.0. and AT.O.
respectively, appeared before me this day in persomn and acknowledged
that they signed and delivered the said instrumeni &s their own free
and voluntary act, and as the free and voluntary act'of said Bank, for
the uses and purposes therein set forth; and the said/_ 7 """ did
also then and there acknowledge that he/she, as custodiaw of the
corporate seal of said Bank, did affix the said corporate seal of said
Bank to said instrument as his/her own free and voluntarylact, and as
the free and voluntary act of said Bank for the uses and plrposed

therein set forth.

Given under my hand and Notarial Seal this 24th _ day of May .

e e e

2012 . ! P
' Wy,

Notazi/?ublic

e e e e e i i

L

OFFICIAL SEAL
VIRGINIA LUKOMSKI |
J5 NOTARY PUBLIC-ILLINOIS {
¥ # ny Comm Expires 8/31/2015
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