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Loan Number: X0400712282

MORTGAGE

MIN: 100195399002288456

DEFINITIONS

Words used i multiple sections of his documeritdrs detined below and ether words are defined in Sections 3, 11
13,18, 20and 21 Certain rules regarding e usage ofvaeds used e this document are alse provided in Seetion 16,

{(A) “"Sceurity Instrument” means this docuntent, whicis doted MAY 24, 2012 . together
with atl Riders o thes document,

(B) "Borrower”is  CHRISTOPHER T. STRAHM ANU NICOLE M. STRAHM,

HUSBAND AND WIFE AS TENANTS BY THE ENTIERTY

Burrower is the mortgagor under this Security Instrument,

(€C) "MERS" is Mortgage Llectronie Registration Systems, [ne. MERS is despfarsic corporation that 1s acting
solely as & nominee Tor Lender and Lender's suceessors and assigns. MERS is the snjrigagee under this Security
Instrument. MERS is orgasized and existing under the Taws of Delaware, and has an addiess and selephone number
ol PO Box 2026, Fint, M1 48301-2026, (el {888) 679-MERS,

(D} "lLenderis  GUARANTEED RATE, INC.

Lender isa DELAWARE CORPORATION oreanized
and existing under the laws of TLLINCIS .
Lenders address is 3940 N RAVEMSWOOD, CHICAGO, ILLINGIS 606l2

(EY  "Note” means the pronnssory sote signed by Borrower and Jated MAY 24, 2012

I'he Note states that Borrower owes Lender TWG HUNDRED THIRTEEN THOUSAND FIVE
HUNDREDR AND 00/100 Doflars (1188 213,500.00 ) plus interest.,
Borrower has promised (o pay this debt mregular Periodic Payments and 1o pay the debt m Tult not later than
JUNE 1, 2042 .

) "Properts” means the properiy tiat is deseribed helow under the hieading " Transfer ef Rights in the Property.”
pert rery ¢ g )

LLINOIS—Single Family—Fannie Mae/Freddio Mac UNIFORM INSTRUMENT - MERS DocMagic €7ovms
Form 3014 1/01 Page 1 of 14 vewse. docmagic . com
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(G) "Loan" means the debt evidenced by the Note, plus inderest. any prepayment charges and late charges due under
the Note. and all sums due under this Security Instrument, plus nterest.

(Hy "Riders” means all Riders w this Sceurity Insteament that are exectted by Borrower, The lollowing Riders are
10 be exceated by Borrower [clieek box as applicable]:

[} Adjustable Rate Rider (] Phanned Unit Development Rider
(] Bulloon Rider (] Brweckly Paviment Rider

B 1-4 Family Rider [] Secomt Home Rider

) Condommium Ruder [] Otherts) [speeily]

() "Applicablo/Car" means alt controlling applicable federal. state and local statutes. regulations, ordinances and
adiinistrative rales andvonders (that hive the ellect of Tavy as well as all applicable Tinal. non-appealable judicial
OpIRIONS,

() "Community Association Dues, Fees, and Assessments' imeans all dues, [ees, assessments and vther charges
that are imposed on Boreower op/thy: Property by o condomimum association. homeowners assocsation or stmilar
organization,

(K) "Electronic Funds Transfer™ meins any transfer of funds. ether thar & transaction ortginated by check. drail.
cetronie lerminal, telephonie instrament. cempulter. or

ot similar paper strument, which is imisalea through an e
magnelic tape so as Lo order, instruct., or abdlierze o fnancial insttnton to debit o eredit an accomnt. Such term
seludes. but s oot limited o, point-ol=sale trasst s, automated eler machine transactions. transfers ininated by
telophone, wire ranstors, and avtomated ¢learinghbuse franslers,

(1) "Escrow Bems" mceans tose slems that are descabedin Section 3,

(M) "Miscellaneous Proceeds' micins winy cosnpensation setlement, award of damages, ot proceeds parl by any
third party {ether than issurasce proceeds paid under the coversges deseribed m Seetion 39 Tor: (1) damage 1o, or
destruction of, the Property: (i) condemnision or other taking of stz any part ol the Property: (1) convevance in
Tien of condemnation: or (iv) misrepresentations ol. or amissions as/ e vilue and’or condition ol the Property.
(N} "Mortgage Insurance™ means msurance protecting Lender agiist the penpayment of. or delault on. the Loan.
(O0y "Periodic Payment™ means the regalarly sehedualed amount dae forCiy pripeipal and mierest under the Note,
phus {11) any amounts under Section 3 ol thss Security Tnstrument.

(1M "RESPA™ means the Real Estate Settlement Procedures Act (12 18,0 02005t seq. ) and s imiplementing
regulation, Regulation X {24 CF.R. Part 3300). as they might be amended Trom tivicio sime, or any additenal ar
suceessor legislation or regulatgon that governs the same subject nirer. As used m Chis Seeurity Instrument,
TRESPA™ relors (o adl requirements and restrictions that are imposed in regard o a " federdity releed morigage loan”
aven il the Loan does not qualily as a "federally refated morgage foan™ under RESPA.

(€) "Successor in Interest of Borrower™ means any party that has Giken tde to the Property, siefive or mot that
party has assumed Borrower's obligations uader the Note and-or this Sceurity lustrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Tnstrument sceures o Lender: (1) the repayment of the Loan, and all renewals, extensioms and modifications
of the Note: amd (i the performance of Borrower's covenants and agreements uncer this Sceurity Insteument and the Note.
For this purpose. Borrower docs hereby mortgage, grant and cotvey 10 MERS (solely as nominee for Eender and Lender's

suceessors and assigns) and L the suceessors and assigns of MERS (he following deseribed property located i the

COUNTY of COCK
[Type of Recording Juvisdiction] [ Name of Recording Turisdicton |
ILLINOIS—Single Family—fannic Mae/Freddie Mac UNIFORM INSTRUMENT - MERS ) DocMagic €767
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SEE ATTACHED LEGAL DESCEIPTION

winch correntts has the address of 1943 W FOSTER AVE #12
st et
CHICAGO R HITTI Gu64l {"Proporty Addresa"x
|t_'\|:-} i/ Cnde]

FOGE THER W g the paprosemants s o hercabier erected on the properts . and all coscnients,
appurtenances. and ixtures 2 or hereattor apari of the property. Al replacements and addiions shall also be
covered by this Seeurity Instrumgdi ) AlLof the Toreaving s referred 1on this Security fstrumentas the “Property.”
Borrow er understands and agrees T VERS hofds only legal titde 1o the mterests granted by Borrawer in this Seeurity
fistrument. but i neeessary to comply Githifing or castom, MERS (as naminee for Eender and Bendet”s successors
and ussizns) has the Fights o evreise antvaraiiol those merests, metudme. but not fimited 1o, the right to foreclose
and sell the Properts s and 1o take any action resived o Lender meluding, but not Bivited (oo refeasing and canceling
(i Sceurity [nstrument.

HORROWER COVENANTS that Borrower is leadistly seised of the estate hereby conveyed and has e right
to mortzage. grant and comvey the Property and that the Froperty is unencumbered. exeept for eneuinbrances ol
record. Borrower warrants ind will defend generally the tifie 2 the Property against all clanns and demands, subject
1o any encunbrances of record.

TEIS SECURITY INSTRUMENT combines uniforn covengibyagr mationad use and non-tesiform cos enants with
Fnited vaciztions by jurisdicton o constitite & umform seeuriy sndryinent covering seal proparts,

UNIFORM COVENANTS. RBorrower and Fender covenant and dered os follows
1. Pavmentof Principal, Interest, Eserow lferns, Prepavment Charges <ind Late Charges. Burrowershall

pay when due the principal ol and interest on. the debt evidenced by e Note atid 1y grepayment charges and ke

e die pnder e 8ol Borroner shall alao pas funds tor Baeros lems porsuddl iof8ecion 3 Pavaients due

under e Note and this Seearin Tnstrument shall be made v U curveney Howeaard sl any cheek o athe

Jstrunient receted by Lendee s pavient under the Note or this Security Insteument s reragpedio Londer unpad.
Y enl he siide m

foluns iy Jorie escivetod e Beiders @it cashe thy money order ot eertihied @i bk chveck,

e il s o ofl sih v pond s chie wndor 1 Beote and s Socarits sy

iy

o vy
one or pereof Ui
ey’ chioch o eshier s eheck provide dam such check s dravn npoianimstinntion s hose depesps e msarad
by o tederal agenes . mstromentadity . or cone s or (dy Blectrome unds ranster.

Pasiments are deemed recetved by Lender when recored at the focition designated inabe Nole or at stich othen
location us iy be desienated by Lender i accordinee voth the nogce provisions  Scebon 12, [ender may retorn
ane pasmend o pariial payment i0he posineat of partal peyments are msulicient o brimg the Lou curreat. Lendo
My wecept am pasieent or partial payment sulficieat o bring e Loan current. without waiver ol any rights
hereunder o prejudicoe te s ights 1o refuse such pasment or partial paymenis i the fuire, but Leader I» ol
obtted wapph soels prs et at the e such pesiacnts e accephed I cach Portedic Pagiment s apphad as of

s <chedulod dus dite. tion Lo necd not i inteesst on gnapplicd funds. Lender nis hotd sectunapphied Tunds

Gt B o prehes pas et o b die Do oerent H Borros er doos notdosessidun aorassenable petiod ol

e, Lonider shadt cihey apphy sach finds or petar dion by Beerew o (1 nat applicd carticr. such fumds wiil be
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applicd o the outstanding principal balnee under the Note immediately prior o foreelosare. No ollset or claim
which Borrower might have now or in the fature agaiest Lender shail eelicve Borrower from making payments due
under the Note and this Seeurity Instrament or performing the covenants and agreements secured by this Security
instrument.

2. Application of Pavments or Proceeds.  Exeept as otherwise deseribed in this Section 2 all payments
accepted and applicd by Lender shail be applied in the following order of privrity: {a) interest due under the Note:
(by principal due under the Note: (e) amotsis due under Seetion 3. Such payments shall be applicd to cach Periodic
Payiment in the order in which it became duc. Any remaining amounts shall be applied first 1o fate charges. second
to any vlhier amounts due under this Sceusity Instrument, and then w teduce the prineipal balance of the Note.

E Eender roceives a paviment frem Borrower for a delinguent Periedic Payment which includes o sulTicient
amount (o pay any late charge due, the payment may be applicd o the delinguent payment and the late charge. ir
more thindon Periodic Payment is outstanding, Lender may apply any payment received from Borrower o the
repayment ol e Periodic Payments i, and o (e extent that. cach payiment can be paid in full. Te the extent that
any excess exists adter the payment is applicd to the full payment of one or more Peniodic Paymets. sueh exeess may
be applicd to any 2ite charges due. Voluntary prepayments shall be applied first to any prepayment charges and then
as deseribed m the Note

Any application oFpaytacnts. msurasce proceeds. or Miseellancous Preceeds to principat due under the Note
shall net extend or postporie/ihe due date, or change the amount, el the Periodic Payments.

3. Funds for Escrow Herass Borrower shall pay o Lender on the day Pertodic Payments are due under the
Note. untit the Note is paid in {uii, 4 sum (the "Funds"} 1o provide for payment of amounts due for: ) taxes and
assessments and vther items which can fttag) prierity ever this Seeurity istrument as a lien or encumbrasce on the
Property: (b leaschold paymients or groand=ents on the Property. ifany: (¢} premeums for any und all insurance
tequired by Lender under Section 3, and () Mostgage Insurance premuams, ifany. or any sws payable by Borrower

o Lender in Hiew of the payment of Mortgage wrwrance premsums inaccordance with the provisions ol Section 1.
These items sre called "Eserow Hems. " Atoriginaton oeatany time during the term of the Loan. Lender may requare
that Community Assoeiation Dues, Fees, and Assessmdnis, ol any. be eserowed by Borrower, and such dues, fees and
assessments shall be an Escrow ltem. Borrower shall prodapity fuenish (o Lender all netices of amounts o be paid
under this Section. Borrower shall pay Lender the Funds dogelseron Tems unless Lender waives Borrower™s
obligation t pay the Funds for any or all Escrow lems, Lendermay waive Borrower's obligation to pay to Lender
Funds for any or all Escrow Tems at any time. Any such waiver miy/orly be inwriting. [n the event ot such waiver.
Borrower shall pay dircetly, when and where payable, the amounts <hc Tor iy Escrow fens for which payment of
Funds Tas been waived by Lender and, i Lender requires, shall furnish ol Lender recetpts evidencing such payment
within such time period as Lender may require. Borrower's obligation (o mak&aush payments and (o provide receipts
shall tor all purposes be deemed 1o be o covenant and agreement contamed in tis Securisy instrument, as the phrase
"covenant and agreement” is used in Section Y. 11 Borrower 15 obligated 1o pay Eserove Iems direetly. pursuant 1o
awaiver. and Borrower fails te pay the amount due for an Escrow [tem, Eender may exerelse s rights under Section
9 and pay such amount and Borrower shatl then be obhigated under Section 9 o repay wrendezany such amount.
Lender may revoke the waiver as t any or afl Escrow ftems atany time by a notice gaven in atcordance with Section
15 and, wpon such revecation. Borrower shidl pay w Lender all Funds, and in such amounts. it niithen required
under this Sechion 3.

Lender may. al any time. collect and hold Funds in an amount (a) sulticient to permit Lender to applyai Funds
al the time specificd under RESPA, and (b)Y not o execed the masimum ameunt a lender can require wndes RESPA.
Eender shatl estinnte the amount of Funds due on the basis of current data wisd reasonabie estimates of expenditures
of Tuture Eserow lems or otherwise in accordance with Appheable Law.

Fhe Funds shall be beld inan institation whose depostis are insured by a lederal ageney, instrumentality, or
entity tincludmg Lender, if Lender is an institution whase deposits are so msured) or i any FFederal Home Loan
Bank. Lender shall apply the Funds o pay the Eserow Tems ne faer tan the ime spectiied under RESPA. Lender
shall not charee Borrower for halding and appliying the Funds, annually wialyzisg the escrow account, or verilying
the Lscrow Ttems, unless Lender pays Borrower interest on the Funds and Applicable Law permits fender to make
such acharge. Unless anagrecment 1s made in writing or Applicable Taw requires imerest to be paid on the tunds,
Lender shali not be required 1o pay Borrow er any iterest or carnitigs on the Fonds. Borrower and Lender can ageee

ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €
Form 2014 1/01 Page 4 of 14 www. docmagic. com
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i writing, however. tat miterest shall be paid on the Funds. Lender shall give 1o Borrower, without charge. an
annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held i eserow, as defined under RESPA, Lender shall account o Borrower Lor
the exeess lunds i accordance with RESPA, [T there is ashortage of Funds held i eserow, as delined under RESPA,
Lender shatl notify Borrower as required by RESPAL and Borrower shall pay (o Lender the amount necessary 1o make
up the shortage in aceordance with RESPA, but in ne more than 12 monthiy payments. I there s a deficieney of
Funds held in escrown ., as defimed under RESPAL Eender shull notify Borrower as required by RESPA. and Borrower
shall pay 1o Fender the amount necessary to miake up the deliciency inaccordance with RESPA, but in no more than
[2 monthly paviments,

Upon pavientin (o alk sums seeurcd by this Security Tnstrament. Lender shall promptly refund 1o Borrower
any Fands held by Lender,

4. Lhavges; Lieny, Borrower shall pay all taxes. assessments. charges, lincs. and impositions atributable o
the Propersy wisich can attain prionly over this Sceurity Instrument, leaschold payments or ground rents on the
Properte. iFang. wid Community Association Dues, Fees and Assessients, ifany. To the extent ihal these items
are Lscraw Tems/sorrower shall pay them i the nrmner provided in Seetion 3,

Borrower shall (feanptly discharge any lien which has priozity over thes Seeurily nstrument unless Borrower:
Gy agrees inwriling (o e piauent of the obligation seeuved by the lien ina manner aceeptable to Lender. but only
so lung as Borrower is porforaing such agreement: (h) contests the lien in good faith by, or defends agaimst
enforcement of the lien in. Tegal praveedings which in Lender's opimon operate w prevent the enforeement ol the fien
while these proceedings are pendicz out only until suels proceedings are concluded; or (e secures Trom the holder
of the dren an agreement satsfactory 16 Lender subordinating the Tien o this Sceurity instrument. 11 Eender
determimnes thal any part of the Properly i sebicet (o a lien which can atn priority over this Sceurity Instrument,
Lender may give Borrower a netice idemtilyingathe Tien. Witon 10 days of the date on which that notice 15 given,
Borrower shall salsy the len er take one or mede A1 the actions sex forth above m this Section 4.

[ ender may require Borrawer o pay a one-tinte charee for a real estate s serilication and-er reporting service
used by Lender in connection with this Loan,

8. Property Insurance. Borrower shall keep the dnprovements now existing or berealier erected on the
Property nsured against loss by fire. hazards included withmdahesterm "extended coverage.” and wny other hazards
including. but not limited oo carthguakes and Moads, for which Xender requires insurance. Fhis insurance shall be
maintained in e amounts (including deductible Tevelsy and Tor the periods that Lender requires. What Lender
requires parstant (o the preceding sentences canchange during the wwesv ol the Loan. The insurance carmier providing
the issuranee shall be chosen by Borrower subjeet to Lender's right to disapyrove Borrower' s choiee, which reght shall
nol be oxvercised unreasonably, Lender may require Borreser to pay, in connegfessavith this Foang ether: fa) aone-
time charge for Tood zone deternrination. cortification and (racking serviees: or thy plene-time charge for Mood zone
determination and certification services and subsequeut charges cach time remappings < ssipzilar changes oceur which
reasonably might affeet such determination oy certification. Borrower shatl also be respaisible for the payment ol
any Tees imposed by the Federal Emergency Management Agency in connection with thereviswol any flood zone
determmation resulting from an objection by Borrower

[ Borrower fidls Lo maintain any ol the covertges deseribed above, Lender may oblain insurdne® eoverage,
Lender's option and Borrower' s expense. Lender 1s under no obligation 1o purchase any particular sypeor amounl
ol coverage. Therelore, such coverage shall cover Vender, but might or might not protect Borrower=Bargower's
equity i the Property, or the contents ol the Property. agamst any isk. hazard or Bability and night provide greater
or lesser coverage than was previously inellect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost ol insurance that Borrower coubd have obtaimed. Any amounts disbursed
by Lender under thts Seetion 3 shatl become additiona! debt ol Borrower secured by this Seeurity Instrument. These
amounts shatl hear inerest at the Nete rate Front the date of disbursement and shall be payable, with such interest,
upon notice from Lender o Borrower reguesting paviment,

Al insurance policies required by Eender and rencwals of such poticies shall be subject to Lender's right to
disupprove such policies, shall include o standard sevigage clause. and shall name Lender as mortgagee and-or as an
additional Toss pavee. Lender shall have the right o hold the polictes and renewal centiticaies. 1 Lender requires.
Borrower shall promptly give to Lender all reccipts of paid premianms and renewal notiees. 10 Borrower oblams any

ILLINGIS--Single Family--Fannie MaeFreddic Mac UNIFORM INSTRUMENT - MERS DocMagic €7orins
Form 3014 1701 Page 5 of 14 viviy. docmagic com
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form of insurance coverage, not otherwise required by Lender, for damage 1o, or destruction of, the Property. such
policy shall include a standard mortgage clause and shall nume Lender as morigagee andéor as anadditional loss
HAS

[n the event of loss, Borrower shall give prompt notice o the insuranee careier and Lender. Lender ay make

provt of Toss i not made promptly by Borrower. Unkess Lender and Borrower otherwise agree i writing, any

insuranee procectds. whether or not the underlying insurance wus requered by Lender, shall be applicd to restoration
or repair o the Property, il the restoration or repair s cconomicaily feasible asd Lendar’s sceurity 15 not lessened.
During such repair and restaration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportuity 1o inspect such Property to ensare the work has been completed - Lender's satisfaction.
provided that such inspection stall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in s single payment or inaserics of progress payments as e work is completed. Unless an agreement
is made iariing or Applicable Law requires interest to be paid on such msurance proceeds. Lender shall not be
required 1o pay Berrower any mierest or carnings on such proceeds. Fees for public adgasters. or other third parties.
retained by Bodrevrer shall not be paid out ol the insurance proceeds and shatl be the sole obbigation of Bortower,
1 the restoration v regair 15 not cconomically Teasible or bender's seeurity would by lessened, the insurance proceeds
shall be applicd fo the Gisis seeured by this Seeunty Instroment. whether ornat then due, wit the excess, iany, paid
to Borrower. Such insuzaned nroceeds shall be applicd i the order provided for in Seetion 2

11 Borrower abandons e Property. Londer may lile, negotiate and settie any avatlable msarance clam and
pelated matters. 1 Borrower docy vl respond within 30 days o a notice Trom Lender that the insurance carrier has
oliered o settle a claim, then Landa may acgotiate and scttle the ¢laim. The d=day period will begin when the
netice is given. In etther event. or 1F Lyddenacquices the Property ander Seetion 22 or otherwise, Borrwwer hereby
assigns to Lender () Borrower's rights e asy insurance procecds inan amount ol texceed the amounts unpatd
under the Note or this Securily nstrument, wed 2 any other of Borrower”s rights ¢other than the right tw any refund
of uncarned premiums paid by Borrower) undsdt nsuranee policies covermg the Property, insolar as such rights
arcapplicable 1o the coverage of the Property. Lenler way use the insurance procecds erther (o tepar or restore the
Property or 1o pay amounts urpaid under the Note or (his Sceurity Instrument. whether or st then duc.

6. Occupancy. Barrower shall oceupy. establist/and use the Property as Borrower's pringipal residence
within 60 days atier the exceution ol this Sceurity Instramentazid shali continue o occupy the Property as Borrower's
principal residence for at least one year alter the date of oceupancy” unless T ender otherwise agrees in writing. which
consent shalt sot be unreasonably witkheld, or unfess extenuating Cicunstanees exist which are beyond Borrower' s
condrul.

7. Preservation, Maintenance and Protection of the Property: Lispections,  Borrower shall not destroy,
dumage or impair the Property. allow the Property e deteriorate or comniit Waseeon the Property. Whether or not
Borrowet is residing in the Property. Borrower stall maintain the Property imardis e prevent the Property from
deteriorating or deereasing w vatue due o its condition. Unfess it s determined purcaat to Seetion S that repair or
restaration is pot ceonomically feasible, Borrower shall promptly repaic the Property i Gamaged o avord further
detwrioration er damage. [T insurance or condemnagion procecds are paid in connection withh damage to, or the taking
ol the Property, Borrawer shall be responsible for repairing or restoring the Property only U Loader has released
procecds for such purposes, Lender niay disburse proceeds for the repairs and restoration ina sipgle pagment o in
a series of progress payiients as the work is completed, [Fthe insurance or condemnation procecds ard zet suflicient
to repair or restore the Propertly., Borrower & nol relicved of Borrower's abligation Tor the completion 6858 reparr
or restoration

Lender or its agent may make reasonable entries upon and inspections ol the Property. [1ithas reasonable cause,
Lender may inspect the interior of the tprovements on the Property. Lender shall give Borrower notice at the time
of or prior to such an nterior imspection spectlving such reasonable cause.

8. Borrower's Loan Application. Borrower shall be s default 11 during the Loan apphcation process,
Borrower oy any persoss or entities acting al the direction of Borrower or with Borrower's knowledge or consent gave
materially false. misteadmy,. or maccurate information or statements to Lender (or failed o provide Lender with
material nlormation) in comnecGon with the Loan. Material representations selude. but are not limited te,
representations concersing Bosrower’s occupancy of the Property as Borrower’s principal residence.

ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic EFoiing:
Form 3014 1/01 Page & of 14 www. docmagic. com
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9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. 1] (a)
Borrower [ails w perform she covenants and agreements contained i this Seeurity instrument. ¢by there is alegal
proceeding that might significantly alfeet Lender”sinterest in the Property and/or rights under this Seeurity strurent
(such as a procecding in bankrupley. probate, Jor candemnation or forfeiture, for enforcement el hen which may
attain priority over this Security Insteument or o enloree Taws or regulations). or (¢} Borrower has abandoned the
Property. then Lender snay do and pay for whatever is reasonable or-appropriale (o protect Lender's mterest i the
Property and rights under this Sceurity Instrument, neluding protecting and or assessing the vilue of the Property.
and secaring and or repairing the Property. Lender’s setions can fnclude, butare not limited to: (a) paying any sums
seeured by a liea which has priority over this Sceurigy Instrument: ¢y appearing n court: and (¢) paying reasonable
allorneys' {ees 1o protectits interestin the Property aikor rights ander this Seeurity istroment, includmy its seeured
position i a bankrupley procecding. Seewrng the Property mchudes. but 1s not Tisated to, entering the Property to
make repaits, rhange locks, replace or board up doors and windows, drain water frons pipes. climimate building or
other code viokons or dangerous conditions, and have utilities turned on or ofl. Although Lender may take action
unider this Seetion ¥, Lender does not have to do so and ix not under any duty or ebligation to do so. 1t is agreed that
Leader incurs no Yabeity Tor net taking any or ail actions asthorized uuder this Section 9.

Any amounts disowrsed by Lender under this Section 9 shall become additional debt ol Borrower secured by thes
Security Instrament. Thése Gmounts shall bear interest at the Note rate from the daie ol disbursement and shali be
payable, with such interest, oan notice trom Lender to Borrower requesting payment.

[ this Seeurity Instrument 45 on a feaschold, Boreower shali comply with all the provisiens of the Tease.

Borrower shall not surrender the 1easehald estate and imterests herein conveyed or terminage or cancel the groumd lease.
Borrower siall nol. withoat i expresyvrisien consent ol Lender, alter or amend the ground lease. 1T Boreower
acyuires fee title 1o the Property. the Teaseheld and the Tee sitde shall not merge unless Lender agrees to the merger
in writiny.

10. Mortgage Insurance. 1I]endor requasad Mortgage Insuraee as acondition ol making the Lean, Borrower
shall pay the premiums required to maintain the Mortgaee Insurance i elfeet. 1L Tor any reason, the Mortgage
fnsurance coverage required by Lender ceases to be avaijablefirom the morigage insurer that previously provided such
insuranee and Borrower was required 1o ke separatedy designated payments toward the premiums for Mottgage
fsusance. Borrower shall pay the premiums required o ablain coverage substantially equivalent to the Morlgage
Insuranee previously o eflect, ana cost substantially equivalenit o The cost W Borrower of the Mortgage Insurance
previously in efTect, from an alternate mortgage insarer selected by Londer. 1 substantiatly equivalent Moitgage
Insuranee coverage is not avalable, Borrower shall continue to pay tedicnder the amount ol the separately designated
payments that were due when the insurance coverage ceased t be ineffect Lerder wil aceept. use anl retain these
pavinents as 4 non-refundable loss reserve i licw o Morlgage Insurance. Suiyiess reserve shall be non-refundable.
netwilhstanding the et that the Loan ws ultimately paic in full, and Tender shalfao? be required to pay Borrower any
interest or carnings on such loss reserve. Lencler can no fonger requere foss reserve pements 1 Mortgage Insuranee
coverage (in the amount and for the period that Lender requires) provided by an insarergselected by Lender again
becomes available, is obtained. and Lender requires separstely designated payments sowardhe premmms for
Mortgage Insurance. [ Eender required Mortgage Insurance as o condition of making the Loan and Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance. Borpaeer shall pay
the premiums required © maintain Mortgage Insurance m efleet o o provide a non-refundable 10s/reserve, unl
Lender's requirement Tor Mortgage Insurance ends i accordance with any writlen agreement between 2apsasver and
Lender providing for such termination or urtit termination is required by Applicable Eaw. Nothing in thes Seetion
O aflects Borrower's obligation w pay interest at the rate provided m the Note,

Mortgage Tnsurance reimburses Lender (o wiry entity that purchases the Note) for certam losses it may meur
il Borres er does not repay the Loan as agreed. Borrower s not a party (o the Morigage Insuraee.

Mortzage insurers evaluate their otal risk on ull such nsuranee in foree frons tine o ime. and may enter inlo
agreements with other parties that share or madify their risk, or reduce Tosses, These agreemants are onterms and
conditions that are satislactory to the mortgage msurer and ihe other party (or parties} to these agreements. These
agreements may reguire the mortgage insurer to make payments using any source ol funds that the mortgage insurer
may have available (which may include Tinds obtained from Mortgage Insurinee preniums).
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As i result of these agreements. Lender. any purchaser ol the Note, another insurer, any reinsurer, any other
entity. or any afliliate of any of the forcgoing. may reecive (direetly or indireetly) amounts that derive from (or nught
be chiaracterieed as)a portion ol Borrower' s pavients for Mortgage Insurance. i exchange for sharing or modilying
the mortgage insarer's visk, or redueig Josses. 1 such agreement provides that an alfiliate of Lender takes a share
of the insurer's risk i exchange Tor ashare of the premiums paid o the msurer, the arrangement is often termed
"eaptive remsuranee.” Further:

(1) Any such agreements will not affeet the amounts (hat Borrower has agreed to pay for Mortgage
Insurance, or any ather terms of the Loan. Such agreements will not increase the amount Borrower wilk owe
for Mortgage [nsurance, and they will not entite Bosrower to any refund,

(h)y Any such agreemends will not afleet the rights Borrower has - il any - with respect to the Mortgage
Insurance guder the Homeowners Protection Act of 1998 or any other lan. These rights may include the right
to receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, fo have the
Morteage Insseance terminated autonaticalty, and/or to receive a refund of any Mortgage Insurance premiuns
that were unegrnsd, at the time of such cancellation or termination.

1. Assicneacnt of Miscellancous Proceeds: Forfeiture. Al Miscellancous Proceeds are hereby assigned o

n

and shatl be paad to Tender,

I the Property is damasel such Miscellancous Procecds shall be applicd to restoration or repair ol the Property.
if the restoration or repar is/eesnomically fastble and Lender's security is not lessened. Dering such repair and
restoration period. Lender shall#aye the wieht 1o hald such Miseellancous Proceeds untl Lesder has had an
appartunity 1o inspect such Properivac ensure the work has been completed o Lender™s satsfactuion. provided that
such mspection shall be undertaben promptlyy Lender may pay for the repairsand restoration inasingle disbursement
arin o serics of progress payments as thesrerk s completed. Unless an agreement is made mowriting or Applicable
Law requires mterest o be paid on such Misectlaacous Procecds, fender shall not be required to pay Borrower any
mierest or carnings on such Miscellancous Prostods. 11 the resteration or cepair is not cconumically [easible or
Lender's seeurity would be lessened. the Miscelfanous Prageeds shail be applicd o the sums seeured by this Seeurity
lancous Proceeds shall

Insiruament, whether or not then due. with the excess, Iy, paid 1o Borrower. Such Misce
b applicd in the order provided lor i Seetion 2.

In the event ol a wetal king. destructan, or loss in valyS ofthe Property. the Miscellancous Proceeds shall be
applicd 1o the sums seeured by this Security Tastruseni, whethed or ot then due, with the excess, iy, paid to
Borrower.

[n the event ol a partial tking. destruction, or loss in value ofse Proserty inowhich the Fair market value of
the Property immediately belore the partial king. destraction. oz less in vJue £ equal 1o oo greater than the amount
of the sums seeared by this Seeurity Tustrument immediately before the partiadGiang, destruction, or Toss in value,
verv nstrument shall be reduced

uniess Borrower and Lender otherwise agree inwriting, the sums sceured by this s
by the amount of the Miscellancous Proceeds multiplicd by the Toflowing fraction: i thetotal amount ol the sums
sceured immediately belore the pactal wking, destruction, v loss in value divided by (b} théluir market value of the
Property immediately belore the partial tking. destruction. or loss i value. Any halanee snalibeoaid e Borrower,

In the event of a partisl tking, destruction, or loss i salue of the Property inwhich tie (il market value of
the Property imnedsately before the partial taking, destruction, or foss in value is less than the amoratal te sums
seeured immediately befure the partial taking. sdestruction, o Toss in value, unless Borrewer and Luddenotherwise
agree in writing, the Miscellancous Proceeds shalb he applicd to the stms secured by this Security nstrares syhether
or not the sums are then due.

[ the Property is abandoned by Berrower, o il aller notice by Tender 1o Borrower that the Opposing Party (as
defined in the next sentence)y olters to make an award to settle a clan for damages, Borrower tals to respond (o
Lender within 30 days alier the date the notice is given. Eender is authorized (o colleet and apply the Miscellaneous
Proceeds cither W restoration or repair of the Property or & the sums sceured by this Secunty Instrament. whether
or net then due. "Opposing Party” mieans the third purty that owes Boreower Miscellancous Proceads or the party
against whom Borroswer has o right of action in regard o Miscelfancous Procecds.

Borrower shall be in defiudt il any action or proceeding, whether eivil or criminal, is begun thai, i Lender's
judement, could result in Torfeiture of the Property or otter sudertal impairment ol Lender's nterestn the Property
or rights under this Security Instrmment. Boreower can cure such a defauit and. il acceeleration has occurred, reinstate

LLINOIS—-Single Family--Fannic MaerFreddic Mac UNIFORM INSTRUMENT - MERS DocMagic €77
Form 3014 1/01 Page 8 of 14 Wi, docmagic. com



1214608525 Page: 10 of 22

UNOFFICIAL COPY

as provided in Section 19, by causing the action or proceeding o be dismissed with a ruling that. i Lender's
Judgment, precludes Torfeiture of the Prupcriy ar other material imparment of Lender's interest in the Property or
rights under this Security Instrument. The procecds of any award or clainy for damages that are altributable o the
fpairment of Lender’s interest in the Property are hereby assigned and shall be pasd 1o Lender.

Al Miseellancous Procecds that are not applicd w restoration or repar of the Property shall be applied i the
ordet provaded Tor m Section 2,

12. Borrower Not Released; Forbearance By Lender Not a Waiver.  Extension ol the time for payiment or
modification of wmortization of the sums seeured by this Seearity Instrunent granted by Lender to Borrower or any
Suceessor I Interest of Borrower shall nol operate te release (ke liability of Borrower or any Suceessors in [nterest
of Borrower. Lender shall mot e required o commence proceedings against any Successor in Interest ol Borrower
or (o refuse to extend time Tor payment or olherwise modily amortization of the sums secured by this Security
Insteumens Sy reason of any demand made by thie originad Borrower or any Suceessors in Interest of Borrower. Any
[orbearance by Lender in exereising any right or remedy ineluding. without limitation. Lender’s aceeptanee of
pavinents [romthird persons. entities or Successors in Interest o Borrower or in amounts less than the amount then
due. shall not be sfwalver ol or preclude e exercise of any tight or remedy.

13. Joint and Séveral Liabilitys Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligatiods 2ad lability shall be jointand several However. any Borrow er who co-signs this Seearity
[nstrument butdoes nof exceredhe Note (aeo-signer™ s {a) is co=sipning this Seeurity Instrument only 1o mortgage.
arant and convey the co-signer' sAiterest i the Property under the terms ol this Secunty instrument; (by s i
personally ebligated to pay the sumisaceured by this Seeunity Instrument: and (¢) agrees that Lender and any other
Borrower can agree io extend, modify. (rbean or make any accommodations with regard w (he terms ol this Sceurity
[nstrament or the Note without the co-signer's consent,

Subject to the provistons vl Section s cany Successor in Interest of Bosrower who assumes Borrower's
obtigations under (his Sceurity Instrument in wistiaed and is approned by Lender. shall obtain all of Berrower's nghts
and benefits under this Sceuriiy Instrument. Borrower shali not be released from Borrower's obligations and lability
under this Security Instrument urless Tender agrees 1o fueh felease inwriting, The covenants and agreements of this
Seeurity Instrument shall bind foxcept as provided it Section 203 and benelit the suceessors and assigns of Lender.

14, Loan Charges. Lender may charge Borrower [ees for services performed e connection with Borrower's
delault. tor the purpose of protecting Lender's imterest in the Prapecty and rights under this Sceurity Instrument,
including. but not limited to. atlorneys” fees. preperty inspection andviluation fees. Inregard 1o any other fees. the
absence of express authority in this Seeurity Instrument o charge asyealie fee v Borrower shall not be constroed
as a prohibition ou the charging of such fee. Lender may not charge fees tha are 2xpressly prokubized by this Securily
[Instrumient or by Applicable Law.

[ the Loan is subjeet 1o a law which sets maximum toan charges, and that tase i tinally mterpreted so that the
interest or other Toan charges collected or o be collected in connection with the Loat-expeed the permitted Timits,
thers: {2) any such loan charge shall be reduced by the amount necessary W reduce the chatgy: o the permitied hmit;
and (b) any sums already collected [rom Borrower which exceeded permitted hmigs willhe refuaded 1o Borrower.
Lender may choese to make this refund by reducing the principal owed under the Note or by miking a direet payment
to Borrower. 10 a refund reduees principal, the reduction will be treated s a partial prepaysenwithout any
prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower' s/ aeeeptance of
any such refund made by direet payment 10 Borrower will constitiie a waiver ol any right of action Bowsgecr might
have arising out of such overcharge.

15. Notices. Ail notices given by Borrawer or Lender i conneetion with this Security fnstrament must be im
writing. Any notice 10 Borrower in connection with this Security Tastrument shall be deemed o have been given o
Buorrower when mailed by fiest class mail or when actually dehivered o Borrower's notice address 1f sent by other
mcans. Notice toany one Borroseer shall constitute notice t aff Borrowers unless Applicable Law expressly Tequires
otierwise. The notice address shall be the Property Address anless Borrower has designated a substitute notice
addiess by notice 1o Lender. Borrower shall promptly notify Lender of Borrower’s change ol address. 1 Lender
speeifics a procedure for reporting Borrower's change ol address, then Borrower shaltonly reporta change ol address
through that specilied proeedure. There may be only one designated notice address under this Seeunily Instrument
atany one lime. Any notice o Lender shall be given by delivering 1t or by mailing it by lirst class mail o Lender's
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acelress stated heretn unless Lender has designated another addeess by notice w Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been given to Lender until actually reccived by Lender,
B any notice required by this Secunity Instrument s alse required under Applicable Law, the Applicable Law
requirement witl sitisfy the corresponding requsrement sader this Security strament,

16. Governing Law: Severability: Rales of Construction.  This Sccurity Tnstrument shall be governed by
ledoral T and the Taw of the jurisdiction in which the Property is located,  All rights and obligztions contuined
this Security Instrument are subject 0 any requirements and limitations el Appheable Law. Applicable Law might
explicitly or implicitdy allow the partics tr agree by contract or 1t might be wilent. but sueh silence shall not be
construed as a prohibition against agreement by contracte T the event that any provision or clause of this Seeurily
Instrwment o the Nowe conflicts with Apphicable Faw., such confhiet shall not alfeet other provistons ol this Sceurity
Insteument or the Note which can be given effect witliout the conllicting provision.

As wid I this Security [strument: ¢ad words ol the masculine gender shall mean and include corresponding
peuler words efawvords of the Feminine gender; (b words in the singular shall mean and inelude the ploral and vice
versas and () e ord Miay™ gives sole discreuon without any obligation w take ary action.

17. Borrowse's Copy. Borrower shail be given one copy of the Note and of this Sccurtly Tnstrament.

18. Vransfer o v% Property or a Beneficial Interest in Borrower, As used in this Section 18, “Interest in
the Property” means any’legdl or benehicral interest in the Property, including, hut not imited (o, those bencficial
interests transiorred ina bong Lar deed. contract for deed. installment sales contract or eserow agreemens, the intent
of which is the transler of tite by Borrower ata fuwre dite w a purchaser

Pl or any part ol the Propcrts or any Dterst in the Propersy is sobd or transferred {or 36 Borrower is not a
natural person and @ benelictad interest /0 Byrrower is sokl or transtereed) without Lender's preor written consent,
Lender miay require immediate payvinent i dulolall sums seeured by thes Sceurity instrument. However. this option

L,

shafl not be exercised by Lender i6 sueh exgretseas prohibited by Applicabie Law,

Il Lender exercises this option, Lender shal? wive Borrower notice o aceeleration. The notice shall provide a

period of not less than 3 days frem the date the notlee is given in aceordance with Section 13 within which Borrower
must pay all sums sccured by this Seeurity strwnent. (1 Borrewer fals 1o pay these sums prior o the expisation of
this period. Lender may invoke any remedics permitted by fusi Seeurity Instrunment without Turther notice or demand
on Borrower,

19. Borrower's Right to Reinstate After Acceleration. 10Gorower meets certain condiiions. Borrower shall
have the right to have enforcement of this Seearity Tustrument distedtiued at any time prior o the carlicst olt (a)
five davs before sale of the Property pursuant o Seetion 22 of thieScturity Insteument: {b) such other persod as
Applicable Law might specify for the termination of Borrower s right o reiistater or (¢ entry ofa judgment calorcing
this Security Instrument. Fhose conditions are tat Borrower: {ay pays Eeiide ) sums which then would be due
under this Sceurity instrument und the Note as 17 no acceleration had occarred: {oreures any default of any other
covenants or agreements: (¢} pays all expenses incwrred i enfercing this Seeurity Jostrement, mchadiag. but not
limited to. reasonalle attorneys” lees, property inspeetion and valuation fees. and other feassncurred Tor te purpose
of protecting Tender's iterest in the Property and rights under this Seeority Instrument: asd (dizakes such action as
Lender may reasonably require W assure that Lender's interest i the Property and rightt under this Sceurity
Instrument, and Borrower's obligution tw pay the sums seeured by this Sceurity nstrument, shalt coatizie unchanged
anless as otherwise provided under Applicable Law. Lender may require tiat Borrower pay such renpagtement sums
and expenses i one or more ol the Tolfowing forms. as selected by Lender: (ay cash: (b) money ordersd edeertilied
cheek. bank check, treasurer's cheek or cashier's cheek. provided any such check 1s draswn upoen an institutisn whaose
deposits are msured by a federal agency, instrumentabity or entity: or ¢d) Electronic Funds Transter. Upon
reinstatement by Borrower, this Seeurity Instrument and obligations secused hereby shall remain Tully efiecuve asal
no acecleration had oceurred. However, tais right w remstate shall notapply in tse case ol acecleration under Section 18,

20. Sale of Note: Change of Loan Servicer; Notice of Grievance, [T Note or a partial meerest in the Note
tiogether with this Security Instrumens) can be sold one or more tmies witheut prior notice © Borrower. A sale might
eesult in a change in the entity (known as the " Loan Servicer™) that coliects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage foan servicing obligations under the Note. this Seeurity
Instrumient. and Applicable Taw. There also might be one or more changes ol the Loan Servicer uneclued (o a sale
ol the Note. 1 there is a change of the Loan Servicer. Borrower will be given written notice ol the change which will
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state the name and address of the new Loan Servicer, the address o which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servieing. ' the Note is sold and therealter
the Loan is serviced by a Loan Servicer other than the purchaser ol the Note, the moertgage loan scrvicing obligations
10 Borrower will remain with the Loan Servicer or be transierred w a successor Loan Servicer and are ot assumed
by the Note purchaser unfess othersise provided by the Note purchaser.

Neither Borrower nor Eender may commence, join, or be joined to any judicial action {as ¢ither an mdividual
lingant or the member of a class) that arises from the other party’s actions parsuant Lo this Seeurity Instrument or thal
alleges that Gre other party has hreached any provision ofl or any duty owed by reasen ofl this Seeurity Instramen,
wnstil sueh Borrower or Leader has notilied U other party (with such notice given incompliance with the requirements
of Section 15} of such alleged breach and alforded the other party hereto a reasonable peried alter the giving ol such
notice w Lk corrective action. 15 Applicable Law provides a time period which must elapse before certain action
cin be tabdn, that time period will be deemed 10 be reasonable for purposes of this paragraph. The notice of
aceelerasion audopportunily o cure given o Borrower purstant to Scetion 22 and the notiee ol aceeleration given
(o Borrower pursint to Seetion 18 shall be deemed 1o satisfy the notice and opportunity o take corrective uetion
previsions of thisbection 20

21. Hazardons Substances. As wsed m this Scetion 210 (240 "Hazardous Substances™ are those substances
detined as 10nic or hivardous substances. pollutasts. or wastes by Fovirenmental Law and the fotlowing substances:
ausoline. herosene, other fagamable or toxie petrolewn products, toxic pestierdes and herbierdes. volatile selvents,
malerials containing ashestos or faimaldehvde. and radiaceve materials: (b) "Envirommental Law™ means federal
s il Taws of the jurisdiction wiers the Property is located that relate (o health, salety or envireamental protection:
(¢) "Eovizonmental Cleanup” mcludes/any, response action. semedial action, o semoval action. as delined in
Enviromiental Law: and {d) an "Envitenmental Condstion” means a condition that can cause. conlribute te, or
otherwise trizeer an Environmentad Cleanup

Borraser shall not cadse or pernit the prosencs. use, dispossl. storage, or release ol any Thzardous Substances.
or threaten w release any Hazardous Substasces. onfor inthe Property. Borrower shall not do. nor allow anyone ¢lse
to do. anvthing allecting the Property () that is in violadon of any Fnvironmental Eaw. (b) which creates an
Envirenmental Condition, or {¢} which, due to the presenice) use. or release ol Hazardous Substance. creates a
condition that adversely affects the value ol the Property.” he preceding two sentences shall not apply to the
presence. use. of slorage on the Property of small quantities of Lizgrdons Substances that are generally recognized
to be appropriate to normal residential uses and 1o maintenanee”ef tie Property (including. but not limited to.
hazardous substances in consuer products).

Borrower shall promptly give Eender written notice of (a} any iovesfgation claim. demand, lewswt or other
action by any gorernmental or regualatory agency o private party involving the Prepesty andany Huzardous Substance
or Lovironmental Law of which Borrower has actual knowledge. (b) any Environsdcpzad Condition, ineluding but not
limited to, wny spilling, leaking. discharge, release or threat of release ol any Hazdedops Substance, and () any
condition caused by the presence. use or release of @ Hazardous Substance which adverselyatlects the value of the
or regulatory authority=or angaorivate party. that

Property. 1 Borrower learns, or 1s notilicd by any goverpmenta
any removal or other remediation of any Hazardous Substance affeeting the Property 1s nectssaer, Borrower shall
promptly take atl necessary remedial actions in accordance with Environmental Law. Nothing heredn sl ereate any

obligation en Lender tor s Envirenmentad Cleanup,

NON-UNIFORM COVENANTS. Borrower and Lender lurther covenant and agree as totiows!

12. Acceleration; Remedics.  Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under
Scetion 18 untess Applicable Law provides otherwisc). The notice shall specity: (a) the default; (h) the action
required to cure the default; (¢) a date, not less than 30 days from the date the notice is given to Borrower, by
which the defaualt must be cured; and (d) that failure to cure the defaudt on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acecleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and forcelosure. 1f the default is not cured on or before the date specified
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in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Seeurity Instrument by judicial procecding, Lender
shatt he entitled to cotieet all expenses incursed in pursuing the remedies provided in this Section 22, including,
hut not limited to, reasonable attorneyvs’ fees and costs of title evidence.

23, Release. Upon payment ol all sums seeured by this Seeurity Instrument. Lender shall refease this Secunty
Instrument. Borrower shadl pay any recordation costs. Tender may charge Borrower a fee for releasing this Seeurity
Instrument. but enly if the fee is paid o a third party for services rendered and the charging of the fee is permitted
under Applicable Taw.

24, Waiver of Homestead, Inaccordance with [linois law. the Borrawer hereby refeases and waives all rights
under and by virtue of the Hlinois homestead exemption liws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Tender with evidence of the
insurance Zovirage required by Borrower's agreement with Lender. Lender may purchase insarance at Borrower's
cxpense (o profeet Lender's interests in Borrower's collateral. This nsurance may. but need nol. protect Boreower's
mterests. The corverage that Lender purchases may not pay any clainy that Borrower makes or any claim that is made
against Borroser 24 conneetion with the collateral. Borrower may laier caneel uny msurance putchiased by Lender,
but only aller providiag Lender with evidence that Borrower Tias oblained insurance as required by Borrower's and
Lender' s agreement. 11 ¥endor purchases insurance for the collateral, Borrower will be respensible Tor the costs of
thal insurance. including iitelestand any other charges Lender may impose in connection wath the placement af the
msurance. until the elleetive datestthe cancellation or expiration ol the nsurance. The costs ol the insurance may
fe added o Borrower's total outstading batance or obligation.  The costs of the insurance may be more than the cost
ol insurance Borrower may be able (o ol on its own,
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BY SIGNING BELOW. Borrower aceepts and agrees 1o the terms and covenanis contained i this Sceurity
fnstrument and in any Rider executed by Borrower and recorded with it

/ 7 A
: {Seal)

CHR1 STOPHER T. STRAHM

-Borrower

\/) L‘/"l VV\ QU—IWSMI

NI&OLE M. STRAHM -Borrower

- A S (Seab)
-Borrower -Borrower

_ o (Sealy . . {Scal)
SRucEwer -Borrower

Witness: Witiess:

ILLINOIS--Single Family--Fannic Mae/Freddie Mag UNIFORM INSTRUMENT - MERS DocMagic EFsrs:

Form 3014 1/01

Page 13 of 14

wrvew. docmagic .com



1214608525 Page: 15 of 22

UNOFFICIAL COPY

[Space Below This Line Far Acknowledgment]
State of 1 IFTROTS- m

=&
County ol'g_h@.hseeaﬁ_.f

MAY 24, 2012

Fhe Toregoing instrument was acknowledged before me this

CHRISTOPHER T. STRAHM AND NICOLE M. STRAHM

by _

Sten; ware of Person T II\III“ \Lknou]uh'lmnl

hjorﬁﬁfﬁ . o

ile

Cep | Jh A‘;

iSeal) Serial Number. i any

ILLINOIS- -Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS ' DecMagic €7
Form 3014 1/01 Page 14 of 14 viww. docmagic. com
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Loan Number: 10400712283

1-4 FAMILY RIDER

(Assignment of Rents)

FEIS -4 FAMILY RIDER is made this 24th day off MAY, 2012
and s incorporated into and shalt be decmed w amend and supplement the Morgage. Deed ol Trust, or
Seeurity Deed (the "Seeurity Insteument”) of the sime date given by the undersigned {the "Borrower™) (o
seeure Borrower's Note 1o GUARANTEED RATE, INC., A DELAWARE
CORPORATION

(the "Lender™ of the same date and covering the Property deseribed i the Security Tnstrsent and located at:

1943 W FCSTER AVE #3, CHICAGO, ILLINOIS 60640

[Property Address |

14 FAMLY COVENANTS. Inaddition to the covenants and agreenients made in the Seearty
istrument, Borrowdr o7l Lender further covenant and agree as [ollows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY
INSTRUMENT. Inwidiion to the Property deseribed in Security Instrument. the following
ilems now or hereatier altachéd to the Property o the extent they are Giatures are added to the
Property description. and shailaiseconstitue the Property covered by the Seeurity Insteument:
building materials, appliasees andgoads of every nature whatsoever now o hereafter located
in. an, or used. or intended o be gsadan connectuon with the Property. including. but not
limited to. those Tor the purpases of supp ying oz distiibuting heating. cooling. clectricity, gas.
water. air and light, fire prevention and ex mgushing apparatus, security and aceess conteol
apparatus. plumbing. bath tbs. water htwers, water closcls. sinks. ranges, - sloves,
reliigerators. dishwashers, disposals. washers, diydrs awnings, stormsindows. storm doors.
sereens. blinds, shades. curtains and curtain rods. avached mirrors, cabimets, paneling and
attached Moor covermgs, all of which, including replactieyts and additions thereto, shalf be
decined o he and remain a part of the Property covered bysdiie Seearity Instrunient. Aflolthe
foregoing together with the Property deseribed in the Seearil Instrument (og the leaschold
estate 11 the Sccurity Tnstrument is on @ leaschold) are referred w4 Family Rider and
the Seeurity lastrument as the "Property.”

B. USE OF PROPERTY; COMPLIANCEWITH LAW. Borrawer shall not seck.
agree o or make a change 1 the use of the Property or its zoning classification: unlessLender
fias agreed in wriling (o the change. Borrower shail comply with all Taws. wrdhinanges,

regatations and reguirements ol any governmental body applicuble o the Properly.

C. SUBORDINATE LIENS. xceptas permitied by lederal law, Borrower shall et
allow any lien inferior to the Sceurity nstrument w be perfeeted agamst the Property without
Lender's prior written permission.

D. RENT LOSS INSURANCE. Borrower shall mainiain insurance agaimst rent loss

i addition o the other hazards for which insurance is reguired by Sectien 3.

MULTISTATE 1-4 FAMILY RIDER o o _ DocMagic €7
Fannie Maco/Freddie Mac UNIFORM INSTRUMENT www. docmagic . com
Form 3170 1/01 Page 1 of 3
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E "BORROWER'S RIGHT TO REINSTATE" DELETED. Scction 19 ts deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree

in writing. Scetion 6 concerning Borrower's oceupaney of the Property 1s deleted.

G. ASSIGNMENT OF LEASES. Upon Lender's request after delault, Borrower
shalb assign o Lender all Teases of the Property and alt seeurity deposits made m comnection
with leases of the Property. Upon the assignment. Lender shall have the right to modify,
extend or terminate the existimg leases and o execute new feases, m Lender's sole diseretion,
weused i this paragraph G. the word “lease” shall mean "sublease™ i1 the Security Tastrument

1 om 4 leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDERIN
POSGESSION.  Borrower absolutely and unconditionally assigns and transters (o Tender
all the renteandrevenues {"Reas™) of the Property. regardless ol 1o whom the Rents of the
Property are pagatic. Borrower awthorizes Lender or Lender”s agents to collect the Rents, and
agrees that cact tenant_ ol the Property shall pay the Rents te Lender or Lender”s agents.
However, Borrower Shalbevccive the Rents untit (13 Lender has given Borrower notice of
default pursuant w Seetion 2228k Seeurity Instrument and (i Lender has given notice to the
tenant(s) that the Rends are th be paid 1o Lender or Lender's agent. Phis assignment ol Rents
constitules an absolute assigmmdnt dnd not an assigament for addinonal security only,

I Lender gives notice ol defan't to Barrower: 1) all Rents received by Borrower shall be
held by Borrower as trustee for the betiiv ol Lender only. to he applied o the sums seeured
by the Security Instrument; (i) Lender shal’pe wntitled o colleet and receive all of the Rents
of the Property: (1) Borrower agrees that each demant of the Property shalf pay all Rents due
and unpaid o Lender or Lender's agents upordéider’s written demanrd 1o the wnant: {iv)
unless applicable law provides otherwise. all Rents cetio@ed by Lender or Eender’s agents shall
b applicd first 1o the costs of takmg conteol ol and mazsgany the Property and collecting the
Rents. including, but not limited Lo, attorney's Lees. tecenne™s fees. premiums on receiver’s
bonds. repair and mainienance costs, msurance premiums, tases/assessments and other charges
on the Property. and then to the sums seeured by the Sceurity Inseemdnt: (v) Lender, Lender's
agents or any judicially appointed receiver shall be Tiable to accotnidor only those Rents
actually received: and (vid Lender shall be entitled to have a receiverappuinted to take
possession ol and manage the Property and collect the Rents and prolitd deprved Trom the
Property without any showing as to e madequacy of the Property as security

[ the Rents of the Property are not sulticiont to cover the cosis of tiking corteol bl and
managing the Property and ol collecting the Rents any funds expended by Lender=iop ieh
purposes shall become mdebtedness ol Borrower to Lewder seeured by the Security Instrameag
pursuant o Seetion Y.

Borrower represents and sarrants thit Borrower bas not executed any prior assignment ol
the Rents and has not performed, and will noi perloru any act that would prevent Lender from
cxercising, its rights under tlus paragraph,

Iender, or Lender' s agents or a judicially appointed recerver. shall not be required o enter
apon. tike coentrol of or maintain the Property before or atter giving notice o default 1o
Borrower. However. Lender, or Lender' s agents or a judicially appointed receiver. may do so
atany time when a delault oceurs, Any application of Rents shall not cure or wanve any delaall

MUOLTISTATE 1-4 FAMILY RIDER " DocMagic €
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT wwiwv. docmagic. conm
Form 3170 1/01 Page 2 of 3
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or invalidate any other vight or remedy of Lender This assignment of Rents of the Property

shalt werminate when all the sums seeured by the Security Tnstrument are paid in full,

|. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note
or agreernent in which Lender has an interest shatl be i breach under the Security Listrument
and Lender may invoke any ol the remedies permitted by the Seeurity Instriment.

BY SIGNING BELOW, Borrower aceepts and agrees (o the terms and covenants contained in this 1-4

Famify Ruder.

/\//4\ (Seal) \/I Levt V\/l S'@‘- I/\'/\'Sc:ll)

C@RI STOPHER T. SUEAEM Borrower NICOLE M. STRAHM -Borrower
_ {Sealh ) - {Seal)
-Borrower -Borrower

_ e (Scab) _ O (Scalt
-Borrower -Borrower

IVIULTLSTATE L4 FAMILY R1DET?-_- - T T DocM-agic e_ﬁcﬁrﬁm'\;
Fannie Mac/Freddie Mac UNIFORM INSTRUMENT www.dacmagic . com
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TLoan Number: 10400712283

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 24 thday of MAY, 2012 .
and is mcorporated inte and shall be deemed w amend and supplement the Mortgage. Deed of Trust. or
Seeurity Deed (the "Security Instrument™y of the same date given by the undersigned {the "Borrower™) 1o
seeure Borrower's Nole o GUARANTEERD RATE, INC., A DELAWARE
CORPORATION

fthe "Fender™y of the same date and corering the Property described in the Security: Instrument ard focated at:

1943 W FOSTER AVE #3, CHICAGO, ILLINCIS 60640

[Property Addresst

The Property icludes 4@ anit ino together with an undivided interest - the common clements of, a

condominium project ki as:

WINCHESTER SQUARE

N o Condommimy Projet|

(ihe "Condominium Project™). 1 the bwdess association or other entity which acts for the Condonnmium
Project (the "Owners Assoctation™) holsasic (o property for the benefit or use ol ity members or
sharcholders., Gie Property also includes Borrow or's interest in the Owners Association and the uses, proceeds

and benelils of Borrower' s interest,

CONDOMINIUM COVENANTS. In addition (70 govenants and agreements mage in the Security
nstrument, Borrower and Lender further covenant and agre ay [ollows:

A. Condominium Obligations. Borrewer shall pertiriiall of Borrewer's obligations under the
Condominium Project’s Constituent Documents. The "Censtituent Docunients” are thet (i) Declaration or
anv other document which ereates the Condominium Project: (i) by-lawsz (i cade of regulations: and (iv)
other equivalent documents, Borgower shall prompily pay. when due. al davs and assessinents impeosed
pursuant 1 the Constituent Documents.

B. Property Insurance. So long as the Owners Association naintains, wiiha generally aceepied
insurinee cartier, o "master” or “blanket™ policy on the Condominium Project which is satfactory o Lender
and which provides insurance coverage in ke amounts (ncluding deductible levels), Tor tho/pedods. and
against loss by fire, hazards included within the term "extended coverage.”™ and any other hazards. Anehiding.
but not limited to. carthquakes and Moods, from which Lender requires smsurance, thens (i Longiar yatves
the provision in Section 3 for the Periodic Pavment to Lender ol ihe yearly pretuun instaliments” for
property insuganee on the Property: and () Boreower's obligahon under Section 5 Lo maintain property
imsurance coverage on the Property is decmed satisfied w the extent that the reguired coverage 15 provided
by the Owners Association policy.

What Lender requires as a condition of this waiver can change durtng the term ol the Toan.

MULTISTATE CONDOMINIUM RIDER DocMagic €
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT wiw. docmagic com
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Borrower shalt give Lender prompt notice of any lapse is reguired property insurance coverage provided
by the master or blasket policy,

In the event of a distribution of property insuranee proceeds in lieu of restoration or repair {pllowing
a loss o the Praperty, whether Lo the unit o to common clements, any proceeds payable to Bartower are
hereby assigned and shall be paid o Lender for application o the susns secured by the Sceurtly Instrument,
whether or not then due. with the excess. if any, pmd o Borrower.

C. Public Liability Insurance. Borrower shail take such actions as may be reasanable to insure
that the Owners Association nutintains a public lability insurance policy acceptable i Torm. amount. ind

ealent o8 coverage (o lender,

D. /Ccandemnation. The proceeds of any wward or clann for damages, direet or conseguential,
payable to'Berpawer in conneetion with any condemnation or other taking ol all or any part ol the Property,
whether of e wiasor of the common clements, or for any convevance n licu of condermation, are hereby
assigned and shatl i anid o Lender. Such procecds shall be applicd by Lender 1o the sums sceured by the
Seeurtty nstrumentagpavided in Section L

E. Lender's Prior Consent. Borrower shall not, except after notice W Lender and with Lendhor's
prior writlen consent, either prrtition or subdivide the Property or consent to: (1) the abandonment or
ternination of the Condonnium Projeeh, except lor abandonment or termination required by Law in the case
of substantial destruction by fire orsabercasually or i the case of @ taking by condemnation or eminent
demain: (iiyany amendment o any provisieseel the Constituent Documents 11 the provision is [or the express
benefit of Lender: (iii) termination of provessional management and assumption o sell-management ol the
Owners Association: or (iv) any action which would baye the elfoct ol rendering the public hability insurance
coverage maintained by the Owners Association dnaceeptable (o Lender.

F. Remedies. H Borrower devs not pay condompnim dues ind assessments when due. then Lender
may pay them. Any amounts dishursed by Lender under 65 pragraph Fshall become additional debtof
Borrower secured by the Sceurity Instrument. Unless Borrewdr dnd Lender agree te other wrms of payment.
these ameunts siall bear interest (rom the date of dishursementedcthe Noie rate and shall be payable. with
interest, upon natice from Lender to Borrower requesting payment.

MULTISTATE CONDOMINIUM RIDER DocMagic €
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BY SIGNING BELOW. Borrower aceepts and agrees w the terms and covenants contaned in - this
Cendomimium Rader.

1’7’- /ﬂg/ (Seal) W} CLla V\/] A (Seal)

CHRISTOPHER T. STRAHM -Borrower WLCOLE M. STRAHM H(nm\\u‘
A _ (Sealy {Scal)

-Borrewer -Borrower

s (Seal) . (Scal)

-Borrower -Borrower

VMULTISTATE CONDOMINIUM RDER - "_BI,C;;,;.};,(;,, T
Fannie Mac/Freddie Mac UNIFORM INSTRUMENT www. docmagic..com
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EXHIBIT A

UNIT 1943-3 AND P-3 IN THE WINCHESTER SQUARE CONDOMINIUM AS DELINEATED ON A SURVEY
OF THE FOLLOWING DESCRIBED REAL ESTATE:

THAT PART OF BLOCK 3 IN CLYBOURNC'S ADDITION TO RAVCNGWOOD IN THE NORTH 1/2 OF THE
WEST 1/2 OF THE SOUTHWEST 1/4 OF SECTION 7, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE
THIRD PRINCIPAL MERIDIAN, BOUNDED BY A LINE DESCRIBED AS FOLLOWS:

BEGINNING AT THE SOUTHWEST CORNER OF FOSTER AVENUE AND WINCHESTER AVENUE; THENCE
ALONG THE WEST LINE OF WINCHESTER AVENUE TO DIE SOUTH LINE OF LOT 4 IN SAID BLOCK;
THENCE WEST ALONG THE SOUTH TINE OF LOT 4 IN SAID BLOCK TO A POINT WHICH IS 90 FEET EAST
OF THE SOUTHWIST CORNER OF SAID LOT 4; THENCE NORTH ALONG A LINE 90 FEET EAST OF AND
PARALLEL TO THE*NEST LINE OF LOTS 4 AND 1 IN SAID BLOCK 3 IN THE SOUTH LINE OF FOSTER
AVENUE; THENCE €AST ALONG THE SOUTH LINE OF FOSTER AVENUE TO THE PLACE OF BEGINNING;
WHICH SURVEY IS ATT/CHED AS EXHIBIT "D" TO THE DECLARATION OF CONDOMINIUM RECORDED
JANUARY 4,2007 AS DOLUMENT 0700415098, AS AMENDED FROM TIME TO TIME, TOGETHER WITH ITS
UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS IN COOK COUNTY, ILLINOIS,

PIN: 14-07-400-042-1007
14-07-400-042-1018

(1202516.PFD/1202516/14)



