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MORTGAGE

DEFINITIONS

Words used in multiple sections of this document 2:5 defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regas2irg the usage of words used in this document are
also provided in Section 16.

(A) ""Security Instrument" means this document, which is dated¥23 14, 2012 ,
together with all Riders to this document.
(B) "Borrower"is MARY M BAKHOUM, A SINGLE PERSON

Borrower is the mortgagor under this Security Instrument.
(C) "Lender"is WELLS FARGO BANK, N.A.

Lender isa NATIONAL ASSOCIATION
organized and existing under the laws of THE UNITED STATES

0338539992

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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Lender's address is 101 NORTH PHILLIPS AVENUE, SIoUX FALLS, SD 57104

Lender is the mortgagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and datedMAY 14, 2012
The Note states that Borrower owes LenderONE HUNDRED SIXTY SIX THOUSAND FIVE HU'N'DRED
AND 00/100 Dollars
(US.$ ****166,500.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than JUNE 01, 2027
(E) "Propcrty"means the property that is described below under the heading "Transfer of Rights in the
Prope
(F) "Lian" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under Zne Note, and all sums due under this Security Instrument, plus interest.
(G) "Riders" ~ipans all Riders to this Security Instrument that are exccuted by Borrower. The following
Riders are to be erlesuted by Borrower [check box as applicable]:

L] Adjustable Rate Ride: [x] Condominium Rider [ ] Second Home Rider
Balloon Rider L1 Planned Unit Development Rider (x11-4 Family Rider
[_] VA Rider [ Réveekly Payment Rider ] Other(s) [specify]

(H) "Applicable Law" mcans all corirolling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and order; (*hat have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

{I) "Community Association Dues, Fees, and Arsessmnents™ means all dues, fees, assessments and other
charges that are imposed on Borrower or the Peoperty by a condominium association, homeowners
association or similar organization.

(1) "Electronic Funds Transfer” means any transfer of ‘Duids, other than a transaction originated by
check, drafi, or similar paper instrument, which is initiated thanugh an ¢clectromic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, ¢r-sathorize a financial instituiion to debit
or credit an account. Such term includes, but is not limited to, porat-of-sale transfers, automated teller
machine transactions, transfers initiated by telephone, wire transfers/ and automated clearinghouse
transfers.

(K) "Escrow Items" means those items that are described in Section 3.

(L) "Miscellaneous Proceeds" mcans any compensation, scttlement, award of camzpes, or proceeds paid
by any third party {other than insurance proceeds paid under the coverages describer. in Section 5) for: (i)
damage to, or destruction of, the Property; (1) condemnation or other taking of all (or any part of the
Property; (i1} conveyance in lieu of condemnation; or (iv) misrepresentations of, or omisstousas to, the
value and/or condition of the Property.

{M) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or defou!t on,
the Loan.

{N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounis under Section 3 of this Security Instrumeni.

{O) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.FR. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instroment, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan" cven if the Loan does not qualify as a "federally related mortgage

loan" under RESPA.
Ini!ials:ﬁ l! )
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Secunty Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i} the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower docs hereby mortgage, grant and convey
to Lender and Lender’s successors and assigns, the following descnibed property located in the
COUNTY [Type of Recording Jurisdiction]
of COUN [Mame of Recording Jurisdiction]:

SEE ATTAUHLD LEGAL DESCRIFTION

{FTE LEGAI ESCRIP’HON
OMF:J‘F,M:-LLGALD S e
.%"CF:TACHED HERETO AS SXHIBIT A

TAX STATEMENTS SHOULD BE SENT TO: WELLS FARGO HOME MORTGAGE, P.O. BOX
11701, NEWARK, NJ 071014701

. : Yy
Parcel ID Number: ! q - 9\ ( . {D\ qu’ 2‘—' K } which currently has the address of

€55 W. IRVING PK RD #4406 {Street)
CHICAGO [City], Dlinois 60613 [Zip Code]
("Property Address™):

TOGETHER WITH all the improvements now or hereafter erected <n the property, and all
easemenls, appurtenances, and fixtures now or hereafter a part of the property. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is ‘referred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveved and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, excopt for
encumbrances of record. Borrower warrants and will defend generally the title to the Property agaiust all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenanis with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Bomower and Lender covemant and agree as  follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when duc the principal of, and interest on, the debt evidenced by the Notc and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrum?t shall be made in U.S.

Initials:
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or alt subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or
cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designaled in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Scction 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the *.oan current. Lender may accept any payment or partial payment insufficient to bring the Loan
curren’, winout waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
paymenis ia fthe future, but Lender is not obligated to apply such payments at the time such payments are
accepted. If ench Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interesi on unspptied-funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. 1€ Beizower does not do so within a reasonable period of time, Lender shall either apply
such funds or return thein Jo Borrower. If not applied earlier, such funds will be applied to the ouisianding
principal balance under-ie Note immediately prior to foreclosure, No offset or claim which Borrower
might have now or in the fulusr azainst Lender shall relieve Borrower from making payments due under
the Note and this Security Instrument ~r performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Praceeds. Except as otherwisc described in this Section 2, all
payments accepted and applied by Lender sh.ll.be applied in the following order of priority: (a) interest
due under the Note; (b) principal due under/('ie Note; (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the 4rder in which it became due. Any remaining amounts
shall be applied first to late charges, second to any <tbzr amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender reccives a payment from Borrower for a-delinquent Periodic Payment which includes a
sufficicnt amount to pay any late charge due, the payment may.ue applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding Tender may apply any payment received
from Botrower to the repayment of the Periodic Payments if, and to ine xtent that, each payment can be
paid in full. To the extent that any excess exists after the payment is appli<d to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges dic. Voluntary prepayments shall
be apphied first to any prepayment charges and then as described in the Note:

Any application of payments, insurance proceeds, or Miscellancous Procceds ' principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periadic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic’ Pay nents are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for paymeni of zriounts due
for: (a) taxes and assessments and other items which can attain priority over this Secunity Instrameaot as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if anv; (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Insiance
premiums, if any, or any sums payable by Borrower to Lender in lien of the payment of Mortgage
Insurance prenmums in accordance with the provisions of Secfion 10. These items are called "Escrow
Ttems." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assecssments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower’s obligation fo pay thc Funds for any or all Escrow Items. Lender may waive Borrower's
obligaiion to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts

Initiats:
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Leoder requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower’s obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant 2nd agreement contained in this Secunty Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursnant to a waiver, and
Barrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 fo repay to Lender any such
amount. Lander may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amo»nts, that are then required under this Section 3.

L:nde’ may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under FFSPA. Lender shall estimate the amouat of Funds due on the basis of current data and
reasonable estiavatce of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall e held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity/ioctuding Lender, if Lender is an institution whose deposits are so msured) or in
any Federal Home Loag Banl. L :ner shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA_ Lender shall not charge Borrower for holding and applyiag the Funds, apnually
analyzing the escrow account, or ve ifying the Escrow Items, unless Lender pays Bommrower interest on the
Funds and Applicablc Law permits Len ier to make such a charge. Unless an agreement is made in writiog
or Applicable Law requires interest to be paidor the Funds, Lender shall not be required to pay Borrower
any interest or eamings on the Funds. Borreraoi-and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give fo Torvower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, ‘as/dcfined under RESPA, Lender shall account to
Borrower for the excess funds 1n accordance with RESP:..if there is a shortage of Funds held in escrow,
as defined nnder RESPA, Lender shall notify Borrower as recurcd by RESPA, and Borrower shall pay to
Lender the amount necessary o make up the shorlage in accoraarczwith RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as'derined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lande: the amount necessary fo make
up the deficiency in accordance with RESPA, but in no more than 12 mon’aly payments.

Upon payment in full of all sums secured by this Security Instrument, Zerdier shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, Sues, and impositions
attributable 1o the Property which can attain priority over this Secunty Instrument, lea‘eholl payments or
ground rents on the Property, if any, and Community Associztion Dues, Fees, and Assessments if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided iz Section 3.

Borrower shall promptly discharge any lien which bas pricrity over this Security Instroniem nless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in 2 manner accepiable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in goed farh
by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are coneluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the hien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a nolice identifying the

@, 50L) ooy Page § of 15 Form 3014 1/01
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-lime charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible leveis) and for the periods that
Lender requires. What Lender requires pursuant fo the preceding sentences can change during the term of
the Loan - The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s
right 14 &ecapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may
require Beirower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determinatio._<ritification and tracking services; or (b) a one-time charge for flood zone determination
and cerfificatisn.sovices and subsequent charges each time remappings or similar changes occur which
rcasonably might aftcei-such determination or certification. Borrower shall also be responsible for the
payment of any fees iripissed by the Federal Emergency Management Agency in connection with the
review of any flood zons/determination resulting from an objection by Borrower.

If Bomrower fails to mamtrip-any of the coverages descnibed above, Lender may obtain insurance
coverage, at Lender’s option aud Bewower’s expense. Lender is under no obligation to purchase any
particular type or amount of coverzge. Vherefore, such coverage shall cover Lender, but might or might
not protect Borrower, Botrower’s equuty ip the Property, or the contents of the Property, against any risk,
hazard or liability and might provide prezier or-lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance <overage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amcunts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this.Serurity Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and sha!’’t¢ payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals St soch policies shall be subject to Lender's
right to disapprove such policies, shall include a standard mor.guge clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lenacra¥ receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, no| staprwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a srardard mortgage clause and
shall name Lender as mortgagec and/or as an additional loss payce.

In the cvent of loss, Borrower shall give prompt notice to the insurance carie’ and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrow er oiherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was requirea uy =nder, shall
be applied to restoration or repair of the Property, if the restoration or repair is economically fasible and
Lender’s security is not lessened. During such repair and restoration period, Lender shall have the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to entuis the
work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken
promplly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest 10 be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or eamnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or rcpair is not economically feasible or Lender’s sceurity would be kessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with

Initials: _M
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the excess, if any, paid to Bomower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negoliate and setite any available insurance
claime and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to scttle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hercby assigns to Lender (a) Borrower’s rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower’s rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay ameantz.unpaid under the Note or this Security Instrument, whether or not then due.

6. Occurarey, Bomrower shall occupy, establish, and use the Property as Borrower’s principal
residence within £0-days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower =principal residence for at Jeast one year after the date of occupancy, unless Lender
otherwise agrees in wrinir.g, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist whizliare beyond Borrower’s control.

7. Preservation, Mainep.nzc and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Prorerty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is residing in the Property, Borrower shalt maintain the Property in
order to prevent the Property from detGricrating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 3 that repair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged 0 avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection witls dumage to, or the taking of, the Property, Borrower
shalt be responsible for repairing or restoring the Prorssty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs-zip restoration in a single payment or in a series of
progress payments as the work is completed. If the insurazicr'or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of drower’s obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemems-ar/the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection speci{yizg such reasonable cause.

8. Borrower’s Loan Applicaton. Borrower shall be in default if, during the Loan application
process, Borrower or any persons or entities acting at the direction of Bortowesor with Borrower's
knowiedge or consent gave materially false, misleading, or inaccurate informatton or statements ta Lender
{or failed to provide Lender with material information) in connection with th: Lcan. Material
representations include, but are not limited to, representations concerning Bomowsr's otcuprucy of the
Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instinment. If
{a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, () (here
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority ever this Security Instrument or to enforce laws or
regulations), or {c} Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (2) paying any sums sccured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable

Initia?s:! K
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attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy procecding. Securing the Property includes, but is not limited to,
entening the Property to make repairs, change locks, replace or board vp doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities tumned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authonized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Barrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shali be payable, with such interest, upon notice from Lender to Borrower requesting

ayment.
P ymIf tfa: Security Instrument is on a leasehold, Bomrower shall comply with ail the provisions of the
lease. if Dorrower acquires fee title o the Property, the leasehold and the fee title shall rot merge unless
Lender agreesto the merger in writing.

10. Mox#_22¢ Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shal’ wa; the premiums required to maintain the Mortgage Insurance in effect_ If, for any reason,
the Mortgage Inswanie coverage required by Lender ceases to be available from the mortgage insurer that
previously provided suc’s insurance and Borrower was required to make separately designated payments
toward the premiums fo. lMortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equiva’cat to the Morigage Insurance previously in effect, al a cost substantially
equivalent to the cost to Borrowir of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by LendsIf substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue 17 pay to Lender the amount of the separately designated payments that
were due when the insurance coverage ceased to be in effect. Lender will accept, use and refain these
payments as a non-refundable loss reservc in ‘ieu of Morigage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that 22=-Loan is vltimately paid in full, and Lender shall not be
required to pay Borrower any interest or earniugs su-such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (in tne amount and for the period that Lender requires)
provided by an insurer sclected by Lender again becoines available, is obtained, and Lender requires
separately designated payments toward the premiums for Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borroveer was required to make separately desigpated
payments toward the premiums for Mortgage Insurance, Berrawer shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a non/rziundable loss reserve, umtil Lender’s
requirement for Mortgage Insurance ends in accordance with any wnit*en « greement between Borrower and
Lender providing for such termination or until termination is requires.by Applicable Law. Nothing in this
Section 10 affects Bommower’s obligation to pay interest at the rate provider w the Nole.

Mortgage Insurance reimbnrses Lender (or any entity that purchases thS Mote) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is ned a party to the Morigage

Insurance.
Mortgage insurcrs evaluate their total risk on all such insurance in force from-lime #o time, and may

enter inlo agreements with other parties that share or modify their risk, or reduce Josses. The se apreements
are oh 1erms and conditions that are satisfactory to the mortgage insurer and the other paidy {or parties) to
these agreements. These agreements may require the mortgage insurer to make payments usivig “ny source
of funds that the morigage insurer may have available (which may include funds obtained from Morigage
Insurance premiwms).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the forepoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a porfion of Borrower’s payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not alfect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower te any refund.

ML
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancons Proceeds are herehy
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender’s securnity is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lede; has had an opportunity to inspect such Property to ensure the work has been completed to
Lender’s saf=faction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and esioration in a single disbursement or in a serics of progress payments as the work is
completed. Usieus an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous’ Frucweds, Lender shall not be required to pay Borrower any interest or camings on such
Miscellaneaus Procz=ds.-If the restoration ot repair is not economically feasible or Lender’s security would
be lessened, the Misceltansous Proceeds shall be applied to the sums secured by this Security Instrament,
whether or not then due. /viih the excess, if any, paid to Borrower. Such Miscetlaneous Proceeds shall be
applied in the order provided for)in Section 2.

In the event of a fotal tukiag, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums sccured by “this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, destryction, or loss in value of the Property in which the fair market
value of the Property immediately before/the p':rtla] taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured =y this Security Instrument immediately before the partial
taking, destroction, or loss in value, unless Eorrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total ataovnt of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b)ne fair market value of the Property immediately
before the partial taking, destructmn or loss in value. Any owiaice shall be paid to Borrower.

In the event of a partial takmg, destruction, or loss in vziws of the Property in which the fair market
value of the Property immediately before the partial taking, destmciion, or loss i value is less than the
amonnt of the sums secured immediately before the partial taking, dcsn‘uc[ion, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellancous Froceeds shall be apphied to the sums
secured by this Security Instrument whether or not the sums are then due:

If the Property is abandoned by Borrower, or if, after notice by-Lzider to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to ~iiiea claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of Lie Proverty or to the
surs sccured by this Security Instrument, whether or not then due. "Opposing Party" m(ans he third party
that owes Borrower Miscellaneous Procecds or the party against whom Borrower has a igh. of action in

regard to Miscellancous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begin that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment ot [envler's
interest in the Property or rights under this Security Instrument. Bormower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other matenal
impairment of Lendet’s interest in the Property or rights under this Security Instrsment. The proceeds of
any awatd or claim for damages that are attributable to the impairment of Lender’s interest in the Property

are bereby assigned and shail be paid to Lender.
All Miscellaneous Proceeds that are mot applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument pranted by Lender

Initiats:
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Bormower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender’s acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Bomrower covenants
and agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms of thiz-Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; #no (¢) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accorumodations with regard to the terms of this Security Instrument or the Note without the
co-signer’s conscit:

Subject to the ricvisions of Section 18, any Successor in Interest of Bormrower who assumes
Borrower’s obligations dnver this Security Instrament in writing, and is approved by Lender, shall obtain
all of Borrower's righte «ud benefits under this Security Instrument. Borrower shell not be released from
Borrower’s obligations and lisbiitv. under this Security Instrument unless Lender agrees to such release in
writing. The covepants and agréements of this Security Instrument shafl bind (except as provided in
Scction 20) and benefit the successos and assigns of Lender.

14. Loan Charges. Lender may rharge Borrower fees for services performed in connection with
Bomrower’s default, for the purpose of nrotecting Lender’s interest in the Property and rights under this
Security Instrument, including, but not liniit=d {0, attorneys’ fecs, property inspection and valuation fecs.
In regard to any other fees, the absence of expr:ss authority in this Security Instrument to charge a specific
fee to Botrower shall not be construed as a prohibi‘ion pn the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security lactn:ment or by Applicable Law.

if the Loan is subject to a law which sets maximum/oan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be coliested in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be rédv.ed by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collected f.om Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to izake thi= refund by reducing the principal
owed under the Note or by making a direct payment to Borrower. If 'a_refund reduces principal, the
reduction will be treated as a partial prepayment without any prepaviaent charge (whether or not a
prepayment charge is provided for under the Note). Borrower’s acceptarcoof any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Boirov/er might have arising out
of such overcharge.

15. Notces. All notices given by Borrower or Lender in connection with ihis Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrument stiall be deemed to
have been given to Borrower when mailed by first class mail or when actually delivered 't Borrower’s
notice address if sent by other means. Notice to any one Borrower shall constitute notice to 2!t Borrowers
unless Applicable Law expressly requires otherwise. The nofice address shall be the Propeity Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shali-promptly
notify Lender of Borrowcer’s change of address. If Lender specifics a procedure for reporting Borrower’s
change of address, then Borrower shall only report a change of address through that specified procedure.
Thete may be only one designated noticc address under this Sccurity Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security

Instrument.
lniﬁals:mﬁ
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All nghts and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (2) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any aciion.

17. bozrower’s Capy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. runsfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in (tic Troperty” means any legal or beneficial interest in the Property, including, but not limited
to, those beneficia)initerests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the ditent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part ¢4 t'ie Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person arg a beneficial interest in Borrower is sold or transferred) without Lender’s prior
written consent, Lender ma; reguire immediate payment in full of all sums secured by this Secunty
Instrument. However, this opuso shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this aption;,. Lender shall give Borrower notice of acceleration. The notice shall
provide z period of not less than 30 days.rom the date the notice is given in accordance with Section 15
within which Borrower must pay all sum secrced by this Sécunty Instrument. If Borrower fails to pay
these sums prior to the expiration of this peiod, Lender may invoke any remedies permitied by this
Security Instrument without further notice or demeaid vn Borrower.

19. Borrower’s Right to Reinstate After dcezleration. If Borrower meels certain conditions,
Borrower shall have the right to have enforcement ¢f #i7s Security Instrument discontinued at any time
prior to the earliest of: (1) five days before sale of the Priperly pursuant to Seclion 22 of this Securily
Instrument; (b) such other period as Applicable Law might speci€y for the termination of Borrower’s right
to reinstate; or (c¢) eniry of a judgment enforcing this Secu(ity Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due suder thi=. Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other toveaants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but to* timited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred for th: purpose of protecting Lender’s
interest in the Property and rights under this Security Instrument; and (d) takes cach action as Lender may
reasonably require to assure that Lender’s interest in the Property and rishts. under this Security
Instrument, and Borrower’s obligation to pay the sums secured by this Security Inistiument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require ‘aat\Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selected by -Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s checly, roovided any
such check is drawn upon an instifution whose deposits are insured by a federal agency, instreozitality or
entity; ot (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrem it and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
night to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Gricvance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice io
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgape loan
servicing obligations under the Note, this Secunty Instrument, and Applicablec Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA

Initia&sM
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this
Scourity Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Sectior 15) of such alleged breach and afforded the
other rirty hereto a reasonable period after the giving of such notice to take corrective action. If
Applicable/Law provides a time period which must elapse before certain action can be taken, that time
period will he/dremed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity t¢” ©ur-given to Borrower pursnant to Section 22 and the notice of acceleration given to
Borrower pursuant 4o Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of thit Sction 20.

21. Hazardous Substapzes. As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxie orhazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerssens, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, maieriziz containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federal 2av7s and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental piotéction; (c) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as defiued in Environmental Law; and (d) an "Environmental
Condition" means a condition that can cause, vontribule to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, use; disposal, siorage, or release of any Hazardous
Substances, or threaten lo refease any Hazardous Substances, or/or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property {=)/{nat is.tn viclation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢} which, duz to ibz presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value «r the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Fiopeify of small quantities of
Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in' consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, clairi, demand, lawsuit
ot other action by any governmental or regulatory agency or private party involving the Troperiy and any
Hazardous Substance or Environmental Law of which Borrower has actual knowleidgs, -(b) any
Environmental Condition, incleding but not limited to, any spilling, leaking, discharge, release or-thivat of
release of any Hazardous Substance, and (c) any condition caused by ihe presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.

@D,;50L) o) Page 120t 15 Form 3014 1101



1215008222 Page: 14 of 23

UNOFFICIAL COPY

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b} the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, forcclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosurs proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosvre. I the default is not cured on or before the date specified in the notice, Lender at its
option may ricuire immediate payment in full of all sums secured by this Security Instrument
without furthe: Zemmand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled tu co’2=ct all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limi‘ed to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon pay nert.of all sums secored by this Security Instrument, Lender shall release this
Security Instrument. Borrower <hall_nay any recordation costs. Lender may charge Bomower a fee for
releasing this Sccurity Instrument, Lut ouly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Alppiicable Law.,

24. Waiver of Homestead. In accordar< : with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Tllinois homestZaa exemption laws.

25. Placement of Collateral Protection Insuraiez, Unless Borrower provides Lender with evidence
of the tnsurance coverage required by Borrower’s agreemeaut 7ith Lender, Lender may purchase insurance
at Borrower’s expense to protect Lender’s interests in Borrow<r’s collateral. This insurance may, but need
not, protect Bomower's interests. The coverage that Lender i»michases may not pay any claim that
Borrower makes or any claim that is made against Borrower in conrection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but ornly after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower’s and Lender’s(ay erment. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of thal ingurance, including interest
and any other charges Lender may impose in connection with the placcment ¢f the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower’s total outstanding balance or obligation. The costs of the insurance may be mbre t).an the cost of
msurance Borrower may be able to obtain on its own,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

-Bomower

‘Witnesses:

(Seal)

-Borrower

— (Seal) {Scal)
~Lorrr wri -Bommower
(Seal) al (Seal)
-Borrower -Borrower
(Seal) ) (Seal)
-Borrower -Bormower
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STATE OF MCALH'URNIA LOS ANGELES County ss:

I, GISELIIE M. SANTIZO , a Notary Public in and for said county and
state do hereby certify thaiMARY M BAKHOUM

»

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared hefore me this day in person, and acknowledged that he/she/they signed and delivered the said
instrurient s his’er/their free and voluntary act, for tha uses and purposes therein set forth.

Giver/urder my hand and official seal, this day of MAY 2012

My Commission Expirzs:_3/17/16 %‘W
i &

Notary Public UL/ .

GISELLE M. SANTIZO ‘
Commission # 1972362
Notary Public - California g

Inittals: l 24 E
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EXHIBIT “A”

THE LAND REFERRED TO HEREIN BELOW IS SITUATED IN THE COUNTY OF COOK, STATE OF
llinois, AND 1S DESCRIBED AS FOLLOWS:

UNIT(S) 4406 TOGETHER WITH |TS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS IN PARK PLACE TOWER 1 CONDOMINIUM AS DELINEATED AND DEFINED IN THE
DECLARATION RECORDED AS DOCUMENT NUMBER 0011020878, AS AMENDED FROM TIME TO
TIME, IN THE NORTHWEST 1/4 OF SECTION 21, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

Parcel ID: 14-27-101-054-2474

Commonly known as 0% West IRVING PARK, Unit 4406, Chicago, IL 60613
However, by showing this ag-iress no additional coverage is provided
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDERIs made this 14TH day of MAY, 2012
and is m"orporated into and shall be deemed o amend and supplement the Morigage, Deed
of Trusi,.or Security Deed (the "Security Instrument”) of the same date given by the
undersigrzd fthe "Borrower”) to secure Borrower's Note to WELLS FARGO BANK, N.A.

{the
"Lender") of the sar:e date and covering the Property described in the Security Instrument

and located at:
655 W. IRVING PK 10 #4406, CHICAGO, IL 60613

[Property Address]

The Property includes a unit in, together with an undivided interest in the common elements
of, a condominium project known as;
FARK PLACE TOWER CONDOS

[Name of ‘Cundominium Project]
(the "Condominium Project”). If the owners™ avsociation or other entity which acts for the
Condominium Project {the "Owners Associatier")-holds tille to property for the benefit or use
of its members or shareholders, the Properly alcc/inicludes Borrower's interest in the Owners
Association and the uses, proceeds and benefits of Ezirzwer’s interest.

CONDOMINIUM COVENANTS. In addition fo the coverants and agreements made in the
Security Instrument, Borrower and Lender further covenant and Agree as follows:

A. CondominiumObligations.Borrower shall perform all of Eorrower’s obligations under
the Condominium Project’s Constituent Documents. The “"Conslituen! .Documents” are the: (i)
Declaration or any other document which creates the Condominium Ploiect; (i} by-laws; (i)
code of regulations; and (iv) other equivalent documents. Borrower shall promptly pay, when
due, all dues and assessments imposed pursuant to the Constituent Documerls.

B. Property Insurance. So long as the Owners Association maintains, with: a generally
accepted Insurance carrier, 2 "master” or "blanket" policy on the Condominium r:cizct which
is salisfactory to Lender and which provides insurance coverage in the amounts {including
deductible levels), for the periods, and against loss by fire, hazards included within “the-term
"extended coverage,” and any other hazards, including, bul not limited to, earthquakes and
floods, from which Lender requires insurance, then: (i) Lender waives the provision in

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM
INSTRUMENT
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Section 3 for the Periodic Payment fo Lender of the yearly premium installments for property
insurance on the Property; and (ii} Borrower's obligation under Section 5 to maintain property
insurance coverage cn the Property is deemed satisfied o the extent that the required
coverage.is provided by the Owners Association policy.

V/nat Lender requires as a condition of this waiver can change during the term of the
loan.

Borrower zhall give Lender prompt notice of any lapse in required property insurance
coverage previizd-hy the master or blanket policy.

In the event.of-a distribution of property insurance proceeds in lieu of restoration or
repair following a less to the Property, whether to the unit or to common elemenis, any
proceeds payable to-Eorrower are hereby assigned and shall be paid to Lender for application
to the sums secured by thie Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reascnable to
insure that the Owners Association raaintains a public liability insurance policy acceptable in
form, amount, and extent of coverage to L ender.

D. Condemnation. The proceeds ~i any award or claim for damages, direct or
consequential, payable to Borrower in connerucr, with any condemnation or other taking of all
or any part of the Properly, whether of tho-un#t or of the common elements, or for any
conveyance in lieu of condemnation, are hereby-assigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the sunis”sccured by the Security Instrument as
provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, excer!” after notice to Lender and with
Lender's prior written consent, either partition or subdivide tke troperty or consent to: (i) the
abandonrment or termination of the Condominium Projeci,—-ecept for abandonment or
termination required by law in the case of substantial destruction vy fire or other casualty or
in the case of a taking by condemnation or eminent domain; (ii; 2:v amendment to any
provision of the Constituent Documents if the provision is for the express-benefit of Lender;
(iii) termination of professional management and assumption of self-management of the
Owners Association; or (iv) any action which would have the effect of rencering the public
liability insurance coverage maintained by the Owners Association unacceptable o Leqdar.

F. Remedies. |f Borrower does not pay condominium dues and assessmenls’ wihan due,
then Lender may pay them. Any amounts disbursed by Lender under this paragraph r-shall
become additional debt of Borrower secured by the Security Instrument. Unless Borrow=r'and
Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM
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BY SIGNING BELOW, Borrower accepts and agrees fo the terms and covenants contained
in this Condominium Rider.

Y‘ﬂ/ (anwv (Seal) (Seal)

Y M momi -Borrower -Borrower
(Seal) (Seal)

~-Borrower -Borrower

(Sizai) (Seal)

-Borrower, -Borrower

{Seal} {Seal)

-Borrower -Borrower

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Fre.ddie Mac UNIFORM
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1-4 FAMILY RIDER

(Assignment of Rents)

THIZ 1-4 FAMILY RIDERis made this 14TH day of MAY, 2012
and ic incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust/ o Security Deed (the "Security Instrument") of the same dale given by the
undersigned finz "Borrower”) fo secure Borrower's Note fo WELLS FARGO BANK, N.A.

(the

"Lender”} of the sarie date and covering the Property described in the Security Instrument
and located at; 655-%. IRVING PK RD #4406, CHICAGO, IL 60613

[Property Address]

1-4 FAMILY COVENANTS. In_addition to the covenants and agreements made in the
Security Instrument, Borrower and Lenvler further covenant and agree as follows:

A. ADDITIONAL PROPERTYSUR!ZZT TO THE SECURITY INSTRUMENT. In addition to
the Property described in the Security 'Instrument, the following items now or hereafter
aftached to the Property to the extent they «re tixtures are added to the Properly description,
and shall also constitute the Property covered-by-the Security Instrument: building materials,
appliances and goods of every nature whatsoever/row or hereafter located in, on, or used, or
intended to be used in connection with the Property, Jncluding, but not limited to, those for
the purposes of supplying or distributing heating, cocliny,-electricity, gas, water, air and light,
fire prevention and extinguishing apparatus, security ard ccess control apparatus, plumbing,
bath tubs, water heaters, water closets, sinks, ranges, stoves, refrigerators, dishwashers,
disposals, washers, dryers, awnings, storm windows, storm doors, screens, blinds, shades,
curlains and curtain rods, attached mirrors, cabinets, paneling-2:d attached floor coverings,
all of which, including replacements and additions thereto, shall lse deemed to be and remain
a part of the Properly covered by the Security Instrument. All of 1z tnregoing together with
the Property described in the Securily Instrument (or the leasehoki estate if the Security
Instrument is on a leasehold) are referred to in this 1-4 Family Rider'and the Security
Instrument as the "Property.”

B. USE OF PROPERTY;COMPLIANCE WITH LAW. Borrower shall not s=gk, agree to or
make a change in the use of the Property or its zoning classification, unless” Londer has
agreed in writing to the change. Borrower shall comply with all laws, ordinances,” rarutations
and requirements of any governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall nov-atlow
any lien inferior to the Security Instrument to be perfecled against the Property without
Lender's prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in
addition to the other hazards for which insurance is required by Section 5.

MULTISTATE 1- 4 FAMILY RIDER - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3170 1/01
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E. "BORROWER’'SRIGHT TO REINSTATE" DELETED.Section 19 is deleted.

F. BORROWER'SOCCUPANCY. Unless Lender and Borrower otherwise agree in writing,
Section 6 concerning Borrower’s occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES.Upon Lender's request after default, Borrower shall assign
to Lerder all leases of the Property and all security deposits made in connection with leases
of the Property. Upon the assignment, Lender shall have the right o modify, extend or
terminate the existing leases and fo execute new leases, in Lender's scle discretion. As used
:n this paragrmph G, the word "lease” shall mean "sublease” if the Security Instrument is on a
easehold.

H. ASSIGNMFEN) OF RENTS; APPOINTMENT OF RECEIVER;LENDERIN POSSESSION.
Borrower absolutely (and unconditionally assigns and transfers to Lender all the rents and
revenues (“Rents") <f the Property, regardless of to whom the Rents of the Property are
payable. Borrower authoriZes Lender or Lender's agents to coliect the Rents, and agrees that
each tenant of the Propeiiy shall pay the Rents to Lender or Lenders agents. However,
Borrower shall receive the Reqas until: () Lender has given Borrower notice of default
pursuant to Section 22 of the Security Instrument, and (i) Lender has given nofice to the
tenant(s} that the Rents are fo be rai! to Lender or Lender's agent. This assignment of Rents
constitutes an absolule assignment aii¢ 'not An assignment for additionat security only.

If Lender gives nofice of default & Tnrrower: (i) all Rents received by Bomrower shall be
held by Borrower as trustee for the beneflit of L ender only, to be applied to the sums secured
by the Security Instrument; (ii) Lender shall ;oe entitled to collect and receive all of the Rents
of the Property; (iii) Borrower agrees that each fsnant of the Property shall pay all Rents due
and unpaid to Lender or Lender's agents upor. tiender's written demand to the tenant; (iv)
unless applicable law provides otherwise, all Redts/collected by Lender or Lender's agents
shall be applied first to the costs of taking contol of and managing the Property and
collecting the Rents, including, but not limited fo, attoriey’s fees, receiver's fees, premiums
on recelver's bonds, repair and maintenance costs, insurarice premiums, taxes, assessments
and other charges on the Property, and then to the sums secured by the Security Instrument;
{v) Lender, Lender's agents or any judicially appointed receiver shall be liable to account for
only those Rents actually received; and (vi) Lender shall be rititled o have a receiver
appointed to take possession of and manage the Property and coiiect the Rents and profits
deriveig, from the Property without any showing as to the inadequrcy of the Property as
security.

if the Rents of the Pr?ferty are not sufficient fo cover the costs of taking control of and
managing the Properly and of collecting the Rents any funds expended by . ender for such
purposes shall become indebledness of Borrower fo Lender secured oy he Security
Instrument pursuant to Section 9.

Borrower represents and warrants that Borrower has not executed any prior 2ssianment
of the Rents and has not performed, and will not perform, any act that would prevent L ender
from exercising its rights under this paragraph.

Lender, or Lender’s agents or a judicially appointed receiver, shall not be required fo enter
upon, take control of or maintain the Property before or after giving notice of default fo
Borrower. However, Lender, of Lender's agents or a judicially appainted receiver, may do so
at any time when a defaull occurs. Any application of Rents shall not cure or waive any
default or invalidate any other right or remedy of Lender. This assignment of Rents of the
Property shall terminate when all the sums secured by the Security Instrument are paid in full.

. CROSS-DEFAULT PROVISION. Borrower's default or breach under any nole or
agreement in which Lender has an interest shall be a breach under the Security Instrument
and Lender may invoke any of the remedies permitted by the Security Instrument.

MULTISTATE 1- 4 FAMILY RIDER - Fannie Mae/Freddie Mac UNlF?ﬁwNSTRUMENT
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenards contained

in this 1-4 Family Rider.

J/l ﬁmuwﬂ/v\-/ (Seal)

MARY M A»\KHOUM -Borrower
!

(Seal)
-Borrower

Szal)

-Borrower

(Seal)
-Borrower

(Seal)

-Borrower

(Seal)

-Borrower

{Seal)
-Borrower

(Seal)

-Borrower
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