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MORTGAGE

DEFINITIONS

Words used in multiple sections of this document @e defined below and other words arc defined m
Sections 3, 11, 13, 18, 20 and 21 Certain rules regardirg the usage of words used in this document are
also provided in Scction 16.

(A) "Security Instrument™ means this document, which is dated May 11th, 2012 R
together with all Riders to this document.

(B) "Borrower" is

Monika Marta Spadlo, unmarried

Borrower is the mortgagor under this Security Instrument.

(C) "Lender" is

POLISH & SLAVIC FEDERAL CREDIT UNION, its successors and/or assigns
Lender is a Federal Credit Union

organized and existing under the laws of United States of America

ILLINOIS - Single Family - Fannie M ae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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Lender's address i3 100 McGuinness Boulevard, Brooklyn, NY 11222

Lender is the mortgagee under this Security Instrument.
(D) "Note'" means the promissory note signed by Borrower and dated
The Note states that Borrower owes L.ender

Twenty One Thousand Three Hundred and 00/100 Dollars
(U.S.$ 21,300.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
payments and te pay the debt in full not later than June 1st, 2042

(E) "Proporty" means the property that is described below under the heading "Transfer of Rights in the
Property.

(F) "Loan'"means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note. and all sums due under this Security Instrument, plus interest.

(G) "Riders" micars all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be ex(clter by Borrower [check box as applicable].

[x : Adjustable Rate Ride’ [ x| Condominium Rider | ] Second Home Rider
[,J Balloon Rider - ] Planned Unit Development Rider || 1-4 Family Rider
[ VA Rider r[ | Fiweekly Payment Rider x) Other(s) [specify]

| i 11-8 Family Rider Legal Description

(H) "Applicable Law™ means all conwoifing applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders finat have the effect of law) as well as al! applicable final,
non-appealable judicial opinions.

() "Community Association Dues, Fees, and Asiessnients" means all dues, fees, assessments and other
charges that are imposed on Borrower or the Proputy by a condominium association, homeowners
association or similar organization,

(§) "Flectronic Funds Transfer” means any transfer of“mids, other than a transaction originated by
check, draft, or similar paper instrument, which s initiated tkrough an electronic terminal, telephonic
instrument, computer, or magnetic tape so as (o order, instruct, o -authorize a financial institution to debit
or credit an account. Such term includes, but is not limited to, poiri-otsale transfers, antomated teller
machine fransactions, transfers initiated by telephone, wire transizrs, “and automated clearinghouse
transfers.

(K) "Escrow Items"” means those items that are described in Section 3.

(L) "Misceilaneous Proceeds” means any compensation, settlement, award of dimages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages describea)in Section 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all #r any part of the
Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or onicsicis as to, the
value and/or condition of the Property.

(M) "Mortgage Insurance' means insurance protecting Lender against the nonpayment of, or cefault on,
the Loan.

(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(0) "RESPA" mcans the Real Estate Scttlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successot legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "“federally related mortgage loan” even if the Loan does noi qualify as a "federally related mortgage
loan" under RESPA.

ILLINOIS - Single Family - Fannie M ae/Freddie Mac UNIFORM INSTRUMENT N
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(P) "Successor in Interest of Borrower™ means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, cxtensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property Jocated in the

County [Type of Recording Jurisdiction]
of COOK [Name of Recording Jurisdiction]:

SEE LEGAL DESCRIPTION ATTACHED HERETO

parcel 1D Number: 02-12-100-127-1060 which currently has the address of
1281 N Winslowe Drive, Unit 304 [Street]
Palatine [Cityd. Iinois 60074  [Zip Code]

{"Property Address"):

TOGETHER WITH all the improvements now or hereafier erected ¢n ihe property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is ceterred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby coiivyrd and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, exvept for
encumbrances of record. Borrower warrants and will defend gencrally the title to the Property agamet all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Pavment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

ILLINOLS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender mey feturn any payment ot partial payment if the payment or partial payments are insufficient to
bring thc L.ean current. Lender may accept any payment of partial payment insufficient 1o bring the Loan
current, withont waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in ‘he firture, but Lender is not obligated to apply such payments at the time such payments are
accepted. If caa Teriodic Payment is applied as of its scheduled due date, then Lender nced not pay
interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. If Borrower does not do so within a reasonable period of time, Lender shall either apply
such funds or return them io-Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under the Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the futuc spainst Lender shall relieve Borrower from making payments due under
the Note and this Security Instrumen® or nerforming the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Fxcept as otherwise described in this Section 2, all
payments accepted and applied by Lender ‘shziloe applied in the following order of priority: {a) interest
due under the Note; (b) principal duc under‘tke Note; {c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the Srdel in which it became due. Any remaiming amounts
shall be applicd first to late charges, second to any wthzr amounts due under this Sceurity Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for & delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment mzy Yc applied to the delinquent payment and
the late charge. Tf more than one Periodic Payment is outstanding, 1 znder may apply any payment received
from Borrower (o the repayment of the Periodic Payments if, and to riie oxtent that, each payment cat be
paid in full. To the extent that any excess exists after the payment is annlied to the full payment of one or
more Periodic Payments, such excess may be applied to any latc charges dus, Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds 1o principal due under
ihe Note shall not extend or postpone the due date, or change the amount, of the Peringic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Fayments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment ~f.zmounts due
for: (a) taxes and assessments and other items which can attain priority over this Security insirvinent as a
lien or encumbrance on the Property; (b) leaschold payments or ground rents on the Property, i1 eny; (C)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage irsurance
premiums, if any, or any sums payable by Borrower to Lender in lien of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These iterns are called "Escrow
ltems.” At origination or at any time during the term of the Loan, Lender may requirc that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such ducs, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow [tems unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or alt Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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due for any Fscrow ftems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower' s obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and
Rorrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance. with Scetion 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such arzounts, that are then required under this Section 3.

Lender miay, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at(the time specified under RESPA, and (b) not to exceed the maximum amount & lender can
requirc under JUESUA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable cstimates ‘o1 2xpenditures of future Escrow Ttems or otherwise in accordance with Applicable
Law.

The Funds shall be lield in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (inchding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Tender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender shall net charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, ot verifvine the Escrow Ltems, unless Lender pays Borrower interest on the
¥unds and Applicable Law permits Lender make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest 1o be paid o the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrow'r and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to [sorrwer, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surpius of Funds held in escrow, oo defined under RESPA, Lender shall account to
Borrower for the cxcess funds in accordance with RESPA.if there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as reauirid by RESPA, and Borrower shall pay to
[ ender the amount necessary to make up the shortage in accoraarce-with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as defned under RESPA, Lender shall
notify Rorrower as required by RESPA, and Borrower shall pay to J.ander the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 mout!iy payments.

Upon payment in full of all sums secured by this Security Instrument, Tender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
atiributable to the Property which can attain priority over this Security Instrument, leascnoid payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assescments, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manncr provided i Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instremeni unless
Borrower: {a) agrees in writing to the payment of the obligation secured by the lien in a manner ac2eD able
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded: or {¢) sccures from the holder of the lien an agreement satisfactory Lo Lender subordinating
the lien to this Security Instrument. If Tender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrumnent, Lender may give Borrower a notice identifying the

ILLINOIS - Single Family - Fannie M ae/Freddie Mac UNIFORM INSTRUMENT y
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4,

Lender may require Borrower to pay a one-time charge for a real estale tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and amy
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requircs, What Lender requires pursuant to the preceding sentences can change during the term of
the Lozl The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's choice, which right shall not be cxercised unrcasonably. Lender may
require Borrowse to pay. in connection with this Loan, either: (2) a one-time charge for flood zonc
determination, Zerf fication and tracking services; ot (b) a one-time charge for flood zone determination
and certification scrvizes and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the
payment of any fees inposed by the Federal Emergency Management Agency in connection with the
review of any flood zone deterrination resulting from an objection by Borrower.

If Borrower fails to matatarr. any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Poftower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower' s equity i the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greaer o lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance ¢ verage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amaunts disbursed by Lender under this Section 5 ghall
become additional debt of Borrower secured by this-Sesurity Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and shattve payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals =1 wach policies shall be subject to Lendet's
right to disapprove such policies, shall include a standard morgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the rigit.to hold the policies and renewal
certificates. If Lender requires, Borrower shall prompily give to Lendler all-receipts of paid premiums and
renewal notices, If Borrower obtains any form of insurance coverage, 1ot otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shail include = srandard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

in the event of loss, Borrower shall give prompt notice 1o the insurance carricriand Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrowziatherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by J.ender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economically.izasible and
Lender' s security is not lessened. During such repair and restoration period, Lender shall have e nght to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensiiz the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a serics
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Leader shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. 1f Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to seftle a claim, then Lender may negotiate and seftle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hercby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Insfrument, and
(b} any other of Borrower's rights (other than the right to any refund of uncarned premiums paid by
Borrowsi} uhder all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of tie Property. Lender may usc the insurance proceeds either to repair or restore the Property or
to pay amouris vnpaid under the Notc or this Security Instrument, whether or not then due.

6. Occup=ncy. Borrower shail occupy, establish, and usc the Property as Borrower's principal
residence within 60 dzys after the exccution of this Security Instrument and shall continue to occupy the
Property as Borrower's principal residence for at least one year afier the date of occupancy, unless Lender
otherwise agrees in wrntir.g,~which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower's control.

7. Preservation, Maintezapiz and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from det¢ric.ating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repir or restoration is not economically feasible, Borrower shall
promptly sepair the Property if damaged to avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection wif'i damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Praparty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs.zud restoration in a single payment or in a series of
progress payments as the work is completed. If the insurapceor condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Bosiower's obligation for the completion of
such repair ar restoration.

Lender or its agent may make reasonable entries upon and inspeetions of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvement: on tie Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if; darizg the Loan application
process, Borrower or any persons or entities acting at the direction of Boircwer or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information o1 statements to Lender
(or failed to provide Lender with material information) in connection with the” oan. Material
representations include, but arc not limited to, representations concerning Borrower's.ocourancy of the
Property as Borrower' s principal residence.

4. Protection of Lender's Interest in the Property and Rights Under this Security Inscrament. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, {r there
is a legal procceding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
cnforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever 1s
reasonablc or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; {(b) appearing in court; and (c) paying reasonable
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attorneys fees to protect its mterest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not Hmited to,
entering the Property to make repairs, change locks, replace or hoard up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off, Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no lability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security [nstrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

payment ) ] . o
If this-Sccurity Instrument is on a leasehold, Borrower shall comply with all the provisions of the

lease, If Boitower acquires fee title to the Property, the Jeasehold and the fee title shall not merge unless
Lender agrees to the merger in writing.

10. Mortsage Tnsurance. If Lender required Mortgage Insurance as 2 condition of making the Loan,
Borrower shall pay(t:2 premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurancs coverage required by Lender ceases to be available from the mortgage insurer that
previously provided sucn ‘nsurance and Borrower was required to make separately designated payments
toward the premiums fci Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equiva'enf to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an alternale
mortgage insurer selected by Lendsr. if substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continuc to.pay.to Lender the amount of the separately designated payments that
were due when the insurance coverage ceused to be in effect. Lender will accept, use and retaip these
payments as & pon-refundable loss reserve i tieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that 4 < Loan s ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earnings o such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage in the amount and for the period that Lender requires)
provided by an insurer selected by Lender again beconies available, is obtained, and Lender requires
separately designated payments toward the premiums for Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrower/was required to make separately designated
payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a non-efindable loss reserve, unti] Lender's
requirement for Mortgage Insurance ends in accordance with any writteiagresment between Borrower and
Lender providing for such termination or until termination is requirec. by Arplicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay mterest at the rate provided inthe Note.

Mortgage Insurance reimburses Lender (or any entity that purchase: tie Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is ot a party to the Mortgage
Insurance.

Mortgage insurers cvaluate their total risk on all such insurance in force from vimue to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses./Tnese agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other party/(or parties) to
these agreements. These agreements may require the mortgage insurer to make payments using iy source
of funds that the mortgage insurer may have available (which may include funds obtained fropi Mortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insuret, any rensrer,
any other entity, or any affiliate of any of the foregoing, may receive (directly ot indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the msurer, the arrangement is often termed "captive reinsurance." Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

iLLINOIS - Single Family - Fannie M ae/Freddie Mac UNIFORM INSTRUM ENT
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may inclode the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds arc hereby
assigned to and shatl be paid to Lender.

If the Property is damaged, such Miscelianeous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lesscned.
During s:ch repait and restoration period, Lender shall have the right 1o hold such Miscellaneous Proceeds
until Lenaei has had an opportunity to inspect such Property to ensurc the work has been completed to
Lender's sciisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed, Untiss an agreement is made in writing or Applicable Law requires intcrest to be paid on such
Miscellancous Proceers. Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Proceeds. 7 the restoration or repair is not economically feasible or Lender' s security waould
be lessened. the Miscellansons Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then dué;“with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided ‘or/n Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sunrs sevured by this Security Instrument, whether or not then due, with
the cxcess, if any, paid to Borrower.

in the event of a partial taking, deitrvction, or loss in vafue of the Property in which the fair market
value of the Property immediately before (the paatial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured /vy-this Security Instrurnent immediately before the partial
taking, destruction, or loss in value, unless Borrorver and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduceu by the amount of the Miscellancous Proceeds
multiplied by the following fraction: (a) the total arount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, or Joss 1 vatee. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in velue of the Property in which the fair market
value of the Property immediately before the partial taking, dest/uction, or loss ip value is less than the
amount of the sums secured immediately before the partial taking, destruction, or Joss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellancous Froce.ds shall be applied to the sums
secured by this Securify Instrument whether or not the sums are then duc:

If the Property is abandoned by Botrower, or if, after notice by Lcpder to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to selde a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given. Lender is authorized
to collect and apply the Miscellaneous Praceeds either to restoration or repair of the Property or o the
sums secured by this Security Instrument, whether or not then due. "Opposing Party” me-is the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has & right of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is began that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment o Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellancous Proceeds that are not applied to restoration or repair of the Property shall be
applicd in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrament granted by Lender
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to Borrower or any Successor in Intcrest of Borrower shall not operate to release the lability of Berrower
or any Successors in Interest of Borrower. Lender shall not be required to commence procecdings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Suceessors in Interest of Borrower or in amounts Jess than the amount then due, shall not be a waiver of or
preclude the excrcise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs A0is) Security Instrument but does not cxecute the Note {a "co-signer”): (a) is co-signing this
Security Insirument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Seourity Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and/(o) agrees that Lender and any other Borrower can agree to cxtend, modify, forbear or
make any accorimedations with regard to the terms of this Security Instrument or the Note without the
co-signer' s consent. _

Subject to the provitions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations under.this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and liabiliy under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agreements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may-chasge Borrower fees for services performed in connection with
Borrower's default, for the purpose of prowating Lender's interest in the Property and rights under this
Security Instrument, including, but not limited 15, attomeys' fees, property inspection and valuation fees.
In regard to any other fees, the absence of expiess authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohibition ¢n the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximura I-an charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums alrcady collectcd irem Borrower which exceeded permitted
limits will be refunded to Berrower. Lender may choose to male-ihis refund by reducing the principal
owed under the Note or by making a direct payment 1o Borrower. /i1 @ refund reduces principal, the
reduction will be treated as a partial prepayment without any prepaymeitt charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptaucs of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Berrower might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument
must be in writing. Any notice to Borrower 1n connection with this Security Instrumie:it shall be deemed to
have been given to Borrower when mailed by first class mail or when actually delive/cd t» Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice ts all Rorrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Propeity Address
unless Borrower has designated a substitute potice address by notice to Lender. Borrower shail promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Burower's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice n
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
reccived by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal Jaw and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties 1o agree by contract or it
mught be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given cffect without the conflicting provision.

As used in this Security Instrument: (a) words of the mascufine pender shall mean and inchude
corresponding neuter words or words of the feminine gender; (b) words in the singular shail mean and
include th< plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action.

17. Beirower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Ironerty” means any legal or beneficial interest in the Property, including, but not limited
to, those beneficial (nterests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, theantext of which is the transfer of title by Borrower at a future date to a purchaser.

[f afl or any part ol the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person aid a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may(requirs immediate payment in futl of all sums secured by this Security
Instrument. Ilowever, this optici shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lepder shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days f.om the date the notice is given in accordance with Section 13
within which Borrower must pay all sums(serured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this perod, Lender may invoke any remedies permitted by this
Security Instrument without further netice or deman< on Borrower.

19. Borrower's Right to Reinstate After Acceleration. 1f Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this. Sccurity Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Troperty pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might specify for the termination of Borrower's right
to reinstate; or (c) entry of a judgment enforcing this Security Anstrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due und~r-this Security Instrument and the Notc
as if no acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, butnot Ii -nited to, reasonable attorneys'
fecs, property inspection and valuation fees, and other fees incurred for thc jurpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) taleesuch action as Lender may
reasonably require lo assure that Lender's interest in the Property and rpights.under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Instrament, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower pay
such remnstatemnent sums and expenses in one or more of the following forms, as selected by Lender: (a
cash; (b) money order; (c) certified check, bark check, treasurer's check or cashier's chueky piuvided any
such check is drawn upon an institution whese deposits are insured by a federal agency, instrurientality ot
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instivinent and
obligations secured herchy shall remain fully effective as if no acceleration had occurred. Howeved,\this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Laan Servicer; Notice of Grievance. The Note or a parfial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer anrelated 1o a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
now Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mertgage loan servicing obligations
to Borrower witl remain with the Loan Servicer of be transferred to a successor Loan Servicer and are not
assumcd by the Note purchaser unless otherwise provided by the Notc purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action {as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that atleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, unti} such Borrower or Lender has notified the other party {with such
notice giveétiin compliance with the requirements of Section 15} of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice to take cotrective action. If
Applicable Lyw provides a time period which must elapse before certain action can be taken, that time
period will be itemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant tobection 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Section 20.

21. Hazardous Substapces As used in this Section 21: {a) "Hazardous Substances” arc those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoling, kergsenc other flammable or toxic petroleum produets, toxic pesticides
and herbicides, volatile solvents, matc: ;8’5 containing asbestos or formaldehyde, and radivactive materials;
(b) "Environmental Law" means federal tawsand laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection; {c) "Environmental Cleanup" includes any response
action, remedial action, or removal action, as defipsivin Epnvironmental Law; and (d) an "Environmental
Condition" means a conditien that can cause, contribute 1o, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permut the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to rclease any Hazardous Substances, o4 ¢¢ in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (aj th=tis in violation of any Environmental
Law, (b) wiich creates an Environmental Condition, or (c) which, du¢to the presence, usc, of release of a
Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Preperty of small quantities of
Hazardous Substances that are generally recognized to be appropriate to normal_residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in censumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, Aemand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowleags, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release o ihreat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or reicecs pf a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing hercin shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but mot prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shafl
further i4form Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure rooceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosvie. If the default is not cured on or before the date specified in the notice, Lender at its
option may recinr: immediate payment in full of all sums secured by this Security Instrument
without further deeand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect-all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not Jimit:d ¢o. reasonable attorneys' fees and costs of title evidence.

23. Release. Upon paymient o all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall ray any recordation costs. Lender may charge Borrower a fee for

releasing this Security Instrument, but oniy 1f the fee is paid to a third party for services rendered and the
charging of the fee is permitied under Applic able Law,

24. Waiver of Homestead. In accordancs with Illinois law, the Borrower hereby refeases and waives
alt rights under and by virtue of the Illinois homestera excmption laws.

25. Placement of Collateral Protection Insurante. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreemcnt wth Lender, Lender may purchase insurance
at Borrower's cxpense to protect Lender's interests in Borrower's ~ollateral. This insurance may, but necd
not, protect Borrower's interests. The coverage that Lender!prrchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in connestian with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providiug Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's'agrcement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that ;msarance, including interest
and any other charges Lender may impose in connection with the placement <1 vhe insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insurunce may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be mors-than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

. (Seal)

~ 01T AWLT

(Scal)

~-Borrower

_ {Seal)

-Borrower

ﬁp?u: Jea- /%9/74-1 Q//oe%

Momka Marta Spadlo Borrower

(Seal)

-Borrower

(Seal)

-Borrower

. (Seal)

-Borrower

_ (Seal)

-Borrower
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STATE OF ILLINOIS, COOK County ss:

1, CHES2HE M. Ge7GER _ . a Notary Public in and for said county and
state do hereby certify that
Monika Marta Spadlo

4

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appearcd eihre me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as‘his/her/their free and voluntary act, for the uses and purposes therein set forth.

Given urder my hand and official seal, this 11th day of May, 2012
~ , ;
My Commission Expirss: 47/1. 9 [r> . j ?
: 4'6 LY { &P’ yod) .
' Public /7 &

OFFICIAL SEAL
CHRISTINE M GEIGER
NOTARY PUBLIC - STATE OF ILLINOIS
MY COMMISSION EXPIRES01/18/18

e
A e iAW

war w
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PARCEL 1:

UNIT NUMBER (S) 1281-304 IN BEACON COVE CONDOMINIUM, AS DEL1NEATED ON A PLAT OF
SURVEY OF THE FOLLOWING DESCRIBED TRACT OF LAND: CERTAIN LOTS IN IN CLOVER RIDGE
P.U.D., BEING A SUBDIVISION OF PART OF PHASE 3 IN THE NORTHWEST 1/4 OF SECTION
12, TOWNSHIP 42 NORTH, RANGE 10 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS. WHICH PLAT OF SURVEY 1S ATTACHED AS EXHIBIT "A" TO THE
DECLARAT ION OF CONDOMINIUM RECORDED AS DOCUMENT NUMBER 97124193; TOGETHER WITH
ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS.

PARCEL 2:

EASEMENT FOR“iNGRESS AND EGRESS FOR THE BENEFIT OF PARCEL 1, OVER A STRIP OF LAND
80.0 FEET IN“#/CTH IN NORTHWEST 1/4 OF SECTION 12, TOWNSHIP 42 NORTH, RANGE 10
EAST OF THE THY&% PRINCIPAL MERIDIAN, SAID STRIP BEING 40.00 FEET ON EITHER SIDE
OF THE FOLLOWING-DFESCRIBED CENTER LINE: COMMENCING AT THE MOST NORTHERLY CORNER
(DESIGNATED AS THE ~QiNT OF BEGINNING IN THE HERE INAFTER NAMED DOCUMENT) OF THE
PARCEL OF LAND DESCR®ED_IN DOCUMENT NUMBER LR2507393 FILED JUNE 15, 1970 IN THE
REGISTERS OFF ICE OF CO0K COUNTY, ILLINOIS, THENCE SOUTHWESTERLY 50.00 FEET ALONG
A LINE DRAWN PERPENDICULALLY TO THE CENTER L INE OF RAND ROAD. AS ESTABLISHED ON
JANUARY 8, 1925 TO THE POINT OF BEGINNING OF THE HEREIN DESCRIBED CENTER LINE;
THENCE CONTINUING SOUTHWESTERLY 250.00 FEET ALONG SAID PERPENDICULAR LINE TO A
POINT OF CURVE: THENCE SOUTHWESTERI.Y 361.28 FEET ALONG THE ARC OF A CIRCLE OF
230.00 FEET RADIUS CONVEX TO THE SOUTH, TO ITS POINT OF TANGENCY WITH A LINE
DRAWN PERPEND|CULARLY TO THE AFORESAID.CENTER LINE OF RAND ROAD THROUGH A POINT
593.504 FEET (MEASURED ALONG SAID CEN'ER ‘'LINE OF RAND ROAD) NORTHWESTERLY OF THE
HERE IN ABOVE DESCRIBED PLACE OF COMMENCEMENT: THENCE NORTHEASTERLY 250.00 FEET
ALONG SAID PERPENDICULAR LINE TO THE TERMIZAL POINT OF THE HEREIN DESCRIBED
CENTER LINE, SAID TERMINUS BEING ON A LINE DRAVN 50.00 (MEASURED
PERPEND!CULCARLY) SOUTHWESTERLY OF AND PARALLEY #ITH SAID CENTER LINE OF RAND
ROAD, IN CCI AS CREATED BY DECLARATION AND GRANT-UF EASEMENT DATED DECEMBER 14,
1972 AND FILED DECEMBER 21, 1972 AS DOCUMENT LR2667,78% IN COOK COUNTY, ILLINOIS

PARCEL 3:

EASEMENT FOR INGRESS AND EGRESS FOR THE BENEFIT OF PARCLL 1 OVER OUTLOT "A" AS
DESCRIBED AS FOLLOWS:

THAT PART OF OUTLOT "A" IN CLOVER RIDGE P.U.D. AFORESAID DEZCRIBED AS FOLLOWS: :
COMMENCING AT THE SOUTHEAST CORNER OF SA1D OUTLOT "A" THENGCE NCRTh 00 DEGREES 33
MINUTES 27 SECONDS WEST ALONG THE EAST LINE OF SAID OUTLOT "A" 3Goiul FEET TO A
POINT FOR A POINT OF BEGINNING; THENCE SOUTH 89 DEGREES 26 MINUTES 27 SECONDS
WEST, 86.00 FEET TO THE SOUTHEAST CORNER OF SAID LOT 5 THENCE NORTH (0 'DEGREES 33
MINUTES 37 SECONDS WEST ALONG THE EAST LINE OF LOTS 4 AND 5 IN SAID CLW!IR RIDGE
P.U.D., 51.80 FEET, THENCE NORTH 89 DEGREES 26 MINUTES 23 SECONDS EAST 86.00 FEET
70 THE EAST LINE OF SAID OUTLOT “A” THENCE SOUTH 00 DEGREES 33 MINUTES 37 SECONDS
EAST ALONG THE EAST LINE OF SAID OUTLOT “A" 51.80 FEET TO THE POINT OF BEGINNING
IN COOK COUNTY, ILLINOIS.
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 11th  day of May, 2012 .
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, o Security Deed (the "Security Instrument”) of the same date given by the
undersigned (the "Borrower") o secure Borrow er's Note to

Polish a clavic Federal Credit Union, its successors and/or assigns (the
"Lender"}) of the sanie date and covering the Property described in the Security instrument
and located at:

1281 N Winistowe Drive, Unit 304, Palatine, IL 60074

[Property Address]

The Property includes a unit in, ‘ogether with an undivided interest in the common elements
of, a condominium project known as:

Beaco Core Condominium

[Name of Zuinidominium Project]
(the "Condominium Project”). If the owners-association or other entity which acts for the
Condominium Project (the "Owners Associaticn”) holds title to property for the benefit or use
of its members or shareholders, the Property also iiciudes Borrower's interest in the Owners
Association and the uses, proceeds and benefits of Brirower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and.agree as follows:

A. Condominium Obligations. Borrower shall perform all of Burrower's obligations under
the Condominium Project's Constituent Documents. The " Constitasat Documents” are the: (i)
Declaration or any other document which creates the Condominium Froiact; (i} by-laws; (i)
code of regulations; and (iv) other equivalent documents. Borrower sha'ipromptly pay, when
due, all dues and assessments imposed pursuant to the Constituent Documérits.

B. Property Insurance. So long as the Owners Association maintains, with, a generally
accepted insurance carrier, a "master” or "blanket” policy on the Condominiura Praject w hich
is satisfactory to Lender and which provides insurance coverage in the amounis _fncluding
deductible levels), for the periods, and against loss by fire, hazards included within’i%a term
"extended coverage,” and any other hazards, including, but not limited to, earthqualzer and
floods, from which Lender requires insurance, then: {)) Lender waives the provisien in

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM
INSTRUMENT

Form 3140 1/01

Wolters Kiuw er Financial Services

VMP ®-8R (0810)
Page 1 of 3 InitialgM{/
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Section 3 for the Periodic Payment to Lender of the yearly premium installments for property
insurance on the Property; and (i) Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied to the exient that the required
coveragr 15 provided by the Owners Association policy.

What Lznder requires as a condition of this waiver can change during the term of the
ioan.

Borrower izl give Lender prompt notice of any lapse in required property insurance
coverage provided oy the master or blanket policy.

In the event of @ distribution of properly insurance proceeds in lieu of restoration or
repair following a loss ‘o.the Property, whether to the unit or to commaon elements, any
proceeds payable to burrower are hereby assigned and shall be paid to Lender for application
to the sums secured by the Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

C. Public Liability insurance. Boirower shail take such actions as may be reasonable to
insure that the Owners Association maintains a public liability insurance policy acceptable in
form, amount, and extent of coverage o liender.

D. Condemnation. The proceeds ci—any award or claim for damages, direct or
consequential, payable to Borrower in connectiurrwith any condemnation or other taking of all
or any part of the Property, whether of the unit or of the common elements, or for any
conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the sum& secured by the Security Instrument as
provided in Section 11.

E Lender's Prior Consent. Borrower shall not, excep. after notice to Lender and with
Lender's prior written consent, either partition or subdivige the Mroperty or consent to: (i} the
abandonment or termination of the Condominium Project, except for abandonment or
termination required by law in the case of substantial destruction by fire or other casualty or
in the case of a taking by condemnation or eminent domain; (i} #iy-amendment to any
provision of the Constituent Documents if the provision is for the expivss.benefit of Lender;
(iii} termination of professional management and assumption of selt-minagement of the
Owners Association; or {iv) any action which would have the effect of rendering the public
liability insurance coverage maintained by the Owners Association unacceptabls to/Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments/wiien due,
then Lender may pay them. Any amounts disbursed by Lender under this paragrapiy+ shall
become additional debt of Borrower secured by the Security Instrument. Unless Borrower and
Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM
INSTRUMENT Sy
VMP ®.8R (0810) Page 2 of 3 Initials;‘_y ,,Q,ﬂ(i/_yForm 3140 1/01
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained

in this Condominium Rider.

/ 7 ?

. eal) {Seal}
Monika Marca Spadlo -Borrower -Borrower
R G __ {Seal) (Seal)
-Borrower -Borrow er

_ _ - __ {Szda - {Seal)
-Borrower -Borrower

S _ - __ (Seal) _ /7, (Seal)
-Borrower -Borrow er

116216470

MULTISTATE CONDOMINIUM RIDER - Single Fa

INSTRUMENT
VMP -8R (0810)

mily - Fannie Mae/Fredciky Mac UNIFORM

Form 3140 1/01

Page 3 of 3
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 11th day of May, 2012 .
and is incorsoiated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, or Security Deed (the "Security instrument”) of the same date given by the
undersigned (the “Forrower") to secure Borrower's Adjustable Rate Note (the " Note") to

POLISH & SLAVIS FEDERAL CREDIT UNION, ITS SUCCESSORS AND/OR ASSIGNS.

(the "Lender") of the samc iiate and covering the property described in the Security

Instrument and located at:
1281 N Winslowe Drive, Unit 304, Palatine, IL 60074

[Propety Address]

THE NOTE CONTAINS PROVISIONS _ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY 'PZYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATt CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORRUWLP MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenanls and agreements made in the
Security Instrument, Borrower and Lender further covenant ani agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 4.000 %. The Note
provides for changes in the interest rate and the monthly payments as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{(A) Change Dates

The interest rate | will pay may change on the first day of June, 2019 .
and on that day every 12th month thereafter. Each date on which my interest rate could
change is called a " Change Date.”

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2 - Single Family - Fannie Mae/Freddie

Mac UNIFORM INSTRUMENT
Fannie Mae 4-2/5-2/6-2 ARM
Form 3111 1/01

Wolters Kluwer Financial Services

VMP #-822R (0405).01 - -
Page 1 of 4 |nitiais¢ﬁ‘_1ﬁ/
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(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The
"Index" is the weekly average yield on United States Treasury securities adjusted to a
constan’_muaturity of one year, as made available by the Federal Reserve Board. The most
recent Indexfigure available as of the date 45 days before each Change Date is called the
*Current Index,”

if the Index is no longer available, the Note Holder will choose a new index which is
based upon comparable information. The Note Holder will give me notice of this choice.

(C) Calculation of Clianges
Before each Change Date, the Note Holder will calculate my new interest rate by adding
Tweaid three-quarters percentage points
2.750 %Y to the Current Index. The Note Holder will then round the result
of this addition to the nearest oae-eghth of one percentage point {0.125%). Subject to the
limits stated in Section 4(D) below, (his rounded amount will be my new interest rate until the
next Change Date.

The Note Holder will then determine’ifie amount of the monthly payment that would be
sufficient to repay the unpaid principai that | am expected to owe at the Change Date in full
on the maturity date at my new interest rate.in cubstantially equal payments. The result of
this calculation will be the new amount of my mentily payment.

(D) Limits on Interest Rate Changes
The interest rate | am required to pay at the first Change Date will not be greater than
6.000 % or less than 3.000 o, . Thereafter, my interest
rate will never be increased or decreased on any single ChangesDate by more than two
percentage points (2.0%) from the rate of interest | have been p7ving for the preceding 12
months. My interest rate will never be greater than  10.000 % oressthan 3.000 %,

{E} Effective Date of Changes

My new interest rate will become effective on each Change Date. | will pzy.the amount
of my new monthly payment beginning on the first monthly payment date ater.he Change
Date until the amount of my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest raie and
the amount of my monthly payment before the effective date of any change. The notice will
include information required by law to be given to me and aiso the title and telephone number
of a person who will answer any question | may have regarding the notice.

lnitials:bgéé\f

VMP ®-822R (0405).01 Page 2 of 4 Form 3111 1/01
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Section 18 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this
Sectior”18, "Interest in the Property” means any legal or beneficial interest in the
Property, including, but not limited to, those beneficial interests transferred in a
bond for feed, contract for deed, installment sales contract or escrow agreement,
the intent o which is the transfer of title by Borrower at a future date to a
purchaser.

If all or any part of the Property or any Interest in the Property is sold or
transferred (or if Boriowel is not a natural person and a beneficial interest in
Borrower is sold or transferred) without Lender's prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument.
However, this option shall not (e exercised by Lender if such exercise is prohibited
by Applicable Law. Lender also stallinat exercise this option if: (a) Borrower causes
to be submitted to Lender informatiori required by Lender to evaluate the intended
transferee as if a new loan were being made to the transferee; and (b) Lender
reasonably determines that Lender's socurity will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in this
Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lerider may charge a reasonable fee
as a condition to Lender's consent to the loan assumptiop! ender may also require
the transferee to sign an assumption agreement that is ac:eptahle to Lender and that
obligates the transferee to keep all the promises and agreentziits made in the Note
and in this Security Instrument. Borrower will continue to Lo sdligated under the
Note and this Security Instrument uniess Lender releases Borrower riwriting.

If Lender exercises the option to require immediate payment in fui, Lender shall
give Borrower notice of acceleration. The notice shall provide a period of ot less
than 30 days from the date the notice is given in accordance with Section 15 within
which Borrower must pay all sums secured by this Security Instrument. If Borrow-er
fails to pay these sums prior to the expiration of this period, Lender may invoke eny
remedies permitted by this Security Instrument without further notice or demand on
Borrower.

Initialszﬁ,_'éf_-\f

VMP ®.822R (0405).01 Page 3 of 4 Form 3111 1/01
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants centained
in this Adjustable Rate Rider.

}i@_&_’.i- _’Wf_ﬂ_ (Seal)  _ (Seal)

Monika Marts Shadlo -Borrower -Borrower

e N (Seal) o . (Seal)
~Rorrower -Borrower
P -1 ) _ (Seal)
-Borrower -Borrower

o (Seal) I (Seal)
-Borrower -Borrow er

VMP ®-822R (0405).01 Page 4 of 4 Form-s141 1/01



