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NOTICE: THIS SUBORDINATION AGREEMENT RESULTS IN YOUR SECURITY INTEREST IN THE
PROPERTY BECOMING SUBJECT TO AND OF LOWER PRIORITY THAN THE LIEN Of SOME
OTHER OR LATER SECURITY INSTRUMENT.

SUBORDINATION AGREEMENT
THIS SUBORDINATION AGREEMENT is made this Ninth day of May, 2012, by Mortgage Electronic
Registration Systems, Inc. as nominee for Countrywide Bank, FSB its successors and/or assigns (“Subordinated
Lienholder”), with a place of business at 4500 PARK GRANADA, CALABASAS, CA 91302-1613.

WHEREAS, THEODORE ] WILLIAMS and BRENDA A WILLIAMS executed and
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delivered to Subordinated Lienholder, 2 Deed of Trust/Mortgage (the “Existing and Continuing Security
Instrument”} in the sum of $30,000.00 dated 11/29/2007 , and recorded in Book Volume N/A, Page N/A, as
Instrument No. 0734531015, in the records of COOK County, State of Illinois, as security for a loan (the *
Existing and Cortinuing Lean”), which Existing and Continuing Security Instrument is a valid and existing lien
on the real propritv located at 504 8 CAMPBELL AVENUE, CHICAGO, IL 60612 and further described on
Exhibit "A," attachad

WHEREAS, THEODORE J WILLIAMS and BRENDA A WILLIAMS (“Borrower”) executed and
delivered to Flagstar Bank, F5E ISAQA, (“Lender”), a deed of trust/mortgage in the principal amount not to
exceed $250,500.00;}§f}1jch deca of trust/mortgage (the “New Security Instrument”) is intended to be recorded
herewith in the recoyds of COOK ChurtyeState of Illinois as security for a loan (the *“New Lean™);
¥Recorded S -20 -20i7 ag docum én‘f' FE JAISIOB3E

WHEREAS, it is a condition precedent to obtaining the New Loan that the lien of the New Loan sifal
unconditionally be and remain at all times 4 Fen or charge upon the land hereinbefore described, prior and
superior to the Hen of the Existing and Continuina I osa; and

WHEREAS, Lender is willing to make said loza provided the Hen securing the New Loan is a lien or
charge upon the described property prior and superiorto-iie lien of the Existing and Continuing Loan and
provided that Subordinating Lender will specifically and uncopditionally subordinate the lien of the Existing and
Continuing Loan to the lien of the New Loan; and

WHEREAS, it is to the mutual benefit of the parties hereto that/zZender make such a loan to Borrower; and
Subordinating Lender is willing that the lien securing the New Loan shali, when recorded, constitute a lien or
charge upon said land which is unconditionally prior and superior to the lien Seciring the Existing and Continuing
Loan.

NOW, THEREFORE, in consideration of the mutual benefits accruing to the jarties hereto and other
valuable consideration, the receipt and sufticiency of which consideration is hereby acknowledzed. and in order to
induce Lender to make the loan above referred to, it is hereby declared, understood and agreed as.o'lows:

(I)  That the New Security Instument, and any renewals or extensions thereof, shall unconitionally be
and remain at all times a lien or charge on the property therein described, prior and superior to thé ¥ isting

and Continuing Security Instrument.

(2) That Lender would not make the New Loan without this subordination agreement.
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(3) That this agreement shall be the whole and only agreement with regard to the subordinatien of
the Existing and Continuing Security Instrument to the New Security Instrument and shall supersede and
cancel, but only insofar as would affect the priority between the security instruments hereinbefore
specifically described, any prior agreements as to such subordination including, but not limited to, those
provisions, if any, contained in the Existing and Continuing Security Instrument above mentioned, which
provide for the subordination of the lien to another security instrument, deed of trust or mortgage.

Subordinating Lender declares, aprees and acknowledges that

(a) It consents to and approves (i) all provision of the note and New Security Instrument in favor of
Lendes above referred to, and (ii) all agreements, including but not limited to any loan or escrow
agreements, hetween Borrower and Lender for the dishursement of the proceeds of the New Loan;

(b) Lender xiakina disbursements pursuant {o any such agreement is under no obligation or duty to, nor
has Lender reprecenced that it will, see to the application of such proceeds by the person or persons to
whom Lender disburses sach proceeds and any application or use of such proceeds for purposes other than
those provided for in.ciCh agreement or agreements shall not defeat the subordination herein made in
whole or in part; and

(¢} Tt intentionally and unconditionally waives, relinquishes and subordinates the lien of the Existing and
Continuing Security Instrument in fivor of the lien or charge upon said land of the New Security
Instrument and understands that in relizncs »:pon, and in consideration of, this waiver, relinquish and
subordinate specific loans and advances ai¢ being and will be made and, as part and parcel thereof,
specific monetary and other obligations are beirg and will be entered into which would not be made or
entered into but for said reliance upon this waiver, reliaquishment and subordination.

NOTICE: THIS SUBORDINATION AGREEMENT CONTAL"S 7 PROVISION WHICH ALLOW THE
PERSON OBLIGATED ON YOUR REAL PROPERTY SECURITY 1D OBTAIN A LOAN A PORTION OF
WHICH MAY BE EXPENDED FOR OTHER PURPOSES THAN IMPXOVEMENT OF THE LAND.

i

Mortgage Electfoni Ii@gistration Systems, Inc. as nominee for Countrywide Bank, £5B.its successors and/or assigns

Kathy Clark(Vic President——"
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ALL PURPOSE ACKNOWLEDGMENT

CORPORATE ACKNOWLEDGEMENT
STATE OF NORTH CAROLINA
COUNTY OF GUILFORD

Beiare me, the undersigned, a Notary Public on this day personally appeared Kathy Clark, Vice
Presizent known to me, to be the person and officer whose name is subscribed to the foregoing
instrumert and acknowledged to me that the same was the act of the said corporation, and that
he or she nad executed the same as the act of such corporation for the purpose and
consideration \Fierein expressed, and in the capacity therein stated.

Given under my hand an saal of office this th day of May, 2012.
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My commission expires 04/06/2014
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LEGAL DESCRIPTION

LOT 3 IN CAMPBELLS SUBDIVISION OF LOT'S 2, 3, 8, 7,10, AND 11 OF BLOCKS 5 OF
ROCKEWELL'S ADDITION TO CHICAGO BEING THE NORTHEAST 1/4 OF SECTION 13,
TOWNSHIP 13, TOWNSHIP 32 NORTH, RANGE 13, AND THE WEST 1/2 OF THE
NORTHWEST 1/4 OF SECTION 18, TOWNSHIP 39 NORTH, RANGE 13 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

Address coimnmonly known as:
504 S Camphcl! Ave
Chicago, 1L
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