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MORTGAGE

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in
Scctions 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document arc
also provided in Scction 16.

(A) "Security Instrument™ meuns this document, which is datédVAY 21, 2012
together with all Riders io this document. e
(B) "Borrower"is MICHAEL J MAZER AND ELIZABETH A MAUER, ‘HUSBAND AND WIFE
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Borrower is the mortgagor under this Security nstrument.
(C) "Lender"is WELLS FARGO BANK, N.A.

L.ender is a NATIONAL ASSOCIATION
organized and existing under the laws of THE UNITED STATES

0341005775

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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Lender’s address is 101 NORTH PHILLIPS AVENUE, SIOUX FALLS, SD 57104

Lender is the mortgagee under this Security Instrument.

(D) "Note" means the promissory notc signed by Borrower and datledMAY 21, 2012

The Note states that Borrower owes Lender TWO HUNDRED TWENTY THOUSAND THREE HUNDRED
AND 00C/100 Dollars
(U8, § ***%220,300.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than JUNE 01, 2027

(E) "Property" means the property that is described below under the heading "Transfc.r of Rights in the
Properr;.”

(F) " Loza'" mcans the debt cvidenced by the Note, plus interest, any prepayment charges and late charges
duc undcr ihc Note, and all sums due under this Security Instrument, plus interest.

(G) "Ridevs” ricans all Riders to this Security Instrument that are executed by Borrower. The following
Raders are to be‘croouted by Borrower [check box as applicable|-

[ Adjustable Rate Rider [ Condominium Rider [ Second Home Rider
Balloon Rider Eﬂ Planned Unit Development Rider []14 Family Rider
VA Rider L ] Biweckly Payment Rider L_] Other(s) [specify]

(H) "Applicable Law™ means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and qiders fihat have the effect of law) as well as all applicable final,
non-appealable judicial opinions,

(I) "Community Associaticn Dues, Fees, and Assessments" means al! dues, fees, assessments and other
charges that are imposed on Borrower or the Propetty by a condominium association, homeowners
association or similar organization.

(J) "Elcctronic Funds Transfer"” means any transfer ‘of ‘funds, other than a transaction originated by
check, drafi, or similar paper instrument, which is initiatc? ficough an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, «r uthorize a financial institution to debi
or credit an account Such term includes, but is not limited to, poimi-u(-sale transfers, antomated teller
machine transactions, transfers initiated by telephone, wire tranzfers.”and automated clearinghonse
transfers.

(K) "Escrow Items" means those ilems that arc described in Section 3.

(L) "Miscellaneous Proceeds" means any compensation, settlcment, award of camages, or proceeds paid
by any third party {other than insurance proceeds paid under the coverages described in Section 5) for: (i)
damage to, or destruction of, the Property; (i) condemnation or other taking of all 4r any part of the
Property; (iii) conveyance in licu of condemnation; or (iv) misrepresentations of, or owisé1eds as to, the
valuc and/or condition of the Property,

(M) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or Gefiult on,
the Loan.

(N) "Periodic Payment™ means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (i} any amounts under Section 3 of this Security Instrument.

(0) "RESPA" means the Real Estatc Settlement Procedures Act (12 U.S.C. Section 2601 el seq.) and its
implementing repulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security [nstrument, "RESPA" refers to all requirements and restrictions that are imposed in regard

1o a "federally refated mortgage loan" even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA.

@E-B(IL} e Page 2of 15 Form 3014 1/01
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(P) ""Successor in Interest of Borrower™ means any party that has taken title to the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Security Insirument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Sccurity Instrument secures to Lender: (1} the repayment of the Loan, and all renewals, extensions and
modilications of the Nole; and (i) the performance of Barrower’s covenants and agreemends under
this Security Instrument and the Note. For this purpose, Borrower does hercby mortgage, grant and convey
to Lender and Lender’s successors and assigns, the following described property located in the
COUNTY [Type of Recording Jurisdiction]
of COULX [Name of Recording Jurisdiction]:

SEE ATTiCLFD LEGAL DESCRIPTION

TAX STATEMENTS SHOULD BE SERS 179: WELLS FARGO HOME MORTGAGE , P.O. BOX
11701, NEWARK, NJ 071014701

Parce] ID Number: which currently has the address of
1456 N PICADILLY CIR [Street}
MOUNT PROSPECT [Ciyl, IVinois 60056 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafler erected”¢n ine property, and all
casements, appurtenances, and fixturcs now or hereafter a part of the property, "All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is seterred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the cstatc hereby coiveyed and has
the right {o mortgage, grant and convey the Property and that the Property is unencumbered, Sxcept for
encumbrances of record. Borrower warrants and will defend generally the title to the Property agiingt all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for mational use and non-uniform
covenants with limited variations by jurisdiction 1o constitule a uniform security instrument covering real
propettly.

UNIFORM  COVENANTS. Bomower and Lender covemant and agree as  follows:

L. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Latc Charges.
Borrowcr shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Notc. Borrower shall also pay funds for Escrow Items
pursuant to Scction 3. Payments due under the Note and this Security Instrument shall be made in U.S.

Initials: : M
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Jostrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
duc under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b} moncy order; (c) certified check, bank check, treasurer’s check or
cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a
tederal agency, instrumentality, or entity; or {(d) Electronic Funds Transfer.

Payments are deemed received by Lender when teceived at the location designated in the Note or al
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring thc.Loan current. Lender may zccept any payment or partial payment insnfficient to bring the Loan
current, wvithout waiver of any rights hereunder or prejudice to i#ts rights to refuse such payment or partial
payments trrihe future, but Lender is not obligated to apply such payments at the time such payments are
accepted 15020k Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on waapplicd funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. I Esmower does not do so within a reasonable period of time, Lender shall either apply
such funds or return then: to Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance unde: the Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the fitwre upainst Lender shall relieve Borrower from making payments due under
the Note and this Security Instrtamert.or performing the covenants and agreements secured by this Sceurity
Instrument.

2. Application of Payments o/ Proceeds. Except as otherwise described in this Section 2, all
payments accepled and applied by Lende! sball be applicd in the following order of priority: (a) inlerest
due under the Note; (b) principal due under'iic Note; (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in theitdzr in which it became due. Any remaining amounts
shall be applied first to late charges, second to any other amounts due under this Security Instrument, and
then to reduce the principal balance of the Notc.

If Lender recetves a payment from Borrower for‘a delinquent Periodic Payment which includes a
sufficient amovnt to pay any late charge due, the payment m«yhe applied to the delinquent payment and
the late charge. 1l more than one Periodic Payment is outstanding, T-ender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and to tiic extent that, each payment can be
paid in full. To the extent that any cxcess exists after the payment is'applizd to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges'di=) Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proce *ds ‘to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Perindic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic/Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for paymunt.4f dinounts due
for: (a) laxes and asscssments and other items which can attain priority over this Sccurity insirment as a
lien or encumbrance on the Property; (b} leaschold payments or ground rents on the Property, it iny; (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage lr'surance
premiums, if any, or any sums payable by Borrower o Lender in leu of the payment of Mortgage
Insurance premivims in accordance with the provisions of Section 10. These ilems are called "Escrow
Items.” At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
asscssments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay 1.ender the Funds for Escrow Items unless Lender waives
Borrower’s obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower’s
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Botrower shall pay directly, when and where payablc, the amounts

@E-G(IL) {©010) Page 4of 15 &W\/ Form 3014 1/01
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall fumnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower’s obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrasc "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Fscrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amouni and Borrower shail then be obligated under Section 9 to repay lo Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such araunts, that are then required under this Section 3.

Luncer may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at.the time specificd under RESPA, and (b) not to cxcced the maximum amount a lender can
require under’ PESPA. Lender shall estimate the amount of Funds due on the basis of current data and
rcasonable estmatas of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shal' te held in an institution whose deposits are insured by a federal agency,
instrementality, or entit;(including Lender, if Lender is an institution whose deposits are so insured) or in
any l'ederal Home Loan Bark. Lender shall apply the Funds to pay the Escrow Ttems no later than the time
specified under RESPA. Lended shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verify'ng the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Leraier to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest 1o b jiaid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Boitetver and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Surrower, without charge, an annual accounting of the
Funds as required by RESPA,

If therc is a surplus of Funds held in cscrow] as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESFA_ Af there is a shortage of Funds held in escrow,
as defined under RESPA, Tender shall notify Borrower as veauized by RESPA, and Borrower shall pay to
Lender (he amount necessary to make up the shoriage in accordaice with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in cscrow, agdefined under RESPA, Lender shall
nolify Borrower as required by RESPA, and Borrower shall pay 1o (.ender the amount necessary to make
up the deficiency in accordance with RESPA, bul in no morc than 12 mentliiy payments.

Upon payment in full of all sums secured by this Security Instrumeni; Feivler shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leas¢hoid payments or
ground rents on the Property, it any, and Community Association Dues, Fees, and Asseszmi{p*s; if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided in-Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrunéni unless
Borrower: (a) agtees in writing to the payment of the obligation secured by the lien in a manner acZcn'able
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate (o
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) scoures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

@500 o) Pege 5 of 15 g Form 3014 1101
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower o pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in conneclion with this Loan.

5. Property Insurance. Borrower shall keep the improvernents now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage," and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuart to the preceding sentences can change during the term of
the Loaz, The insurance carrier providing the insurance shall be chosen by Borrower subject 1o Lender’s
right” te.uisapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may
require Dorrower to pay, in conncction with this Loan, cither: (a) a one-time charge for flood zone
determinat.or, certification and tracking services; or (b) a one-time charge for flood zone determination
and certificaiion’soryices and subsequent charges each time remappings or similar changes occur which
reasonably mighv.aifoct such determination or cerlification. Bommower shall also be responsible for the
payment of any fees imposed by the Federal Emergency Management Agency in connection with the
review of any flood zon-determination resulting from an objection by Borrower.

If Borrower fails to miaintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s option «ind Borrower’s expense. Lender is under no obligation to purchasc any
particylar type or amount of cove age. Therefore, such coverage shall cover Lender, but might or might
not prolect Borrower, Borrower’s equity in the Property, or the contenis of the Property, against any risk,
harard or liability and might provide giedter or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance<overage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. 'Anv-wirounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by tlis Security Instrument. These amounts shall bear interest
at the Note rate from the date of disburscment and shal! he payable, with such intercst, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewsdis ~f such policics shall be subject to Lender’s
right lo disapprove such policies, shall melude a standard raorigage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the tght to hold the policies and renewal
ccrtiftcates. If Lender requires, Borrower shall promptly give to Lerder al' receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, no’ Gtherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall includea standard mortgage clavse and
shall name Lender as mortgagee and/or as an additional loss payee.

In the cvent of loss, Borrower shall give prompt notice to the insurance carriariand Lender. Lender
may make proof of loss il not made promptly by Borrower. Unless Lender and Borrow< otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by Jeender, shall
be applied to restoration or repair of the Property, if the restoration or repair is cconomiczily reasible and
Lender’s security is not lessencd. During such repair and restoration period, Lender shall hav< e right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensur: the
work has been completed to Lender’s satisfaction, provided that such inspection shall be undértaken
prompily. Lender may disburse proceeds for the repairs and restoralion in a single payment or in 1 series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Bomrower any
interest or eamings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically leasible or Lender’s security would be lessened, the insurance
proceeds shall be applied to the sums securcd by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either eveni, or if Lender acquires the Property under
Section 22 or otherwise, Borrower herchy assigns to Lender (a) Bormower’s righls io any insurance
proceeds in an ameunt not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b} any other of Borrower’s rights (other than the right to any refund of unearned premiums paid by
Borrow<i) under all insurance policies covering the Property, insofar as such rights are applicable to the
coveiageof the Property. Lender may usc the insurance proceeds cither to repair or restore the Property or
1o pay ariorits unpaid under the Note or this Security Instrument, whether or not then duc.

6. Oceupincy. Borrower shall occupy, establish, and use the Property as Borrower’s principal
residence wiinin/f4-days after the execution of this Security Instrument and shall continue to occupy the
Propetty as Borrowor™s principal ressdence for at least one year alter the date of oceupancy, unless Lender
otherwisc agrees in wrifing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist whiln are beyond Borrower’s control.

7. Preservation, Maiuter.2nce and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Pronerty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrow(r 1s residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from aelenporating or decreasing in value due fo its condition. Unless it is
determined pursuant o Section 5 thal rejan or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged <c—avoid further deterioratton or damage. If insurznce or
condemnation proceeds are paid in connection witii Jamage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Pronerty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the tepais #ad restoration in a single payment or in a sctics of
progress payments as the work is completed. If the instirarce or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved ‘of ecrower’s obligation for the completion of
such repair or restoration.

Lender or ifs agenl may make reasonable eniries upon and 1pspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemen ts on_the Properly. Lender shall give
Borrower notice at the time of or prior to such an interior inspection speifiig such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default 1f; duinag the Loan application
process, Borrower or any persons or enfities acting at the direction of Beirswer or with Borrower’s
knowledge or consent gave materially false, misleading, or maccurate information or stalements to Lender
(or failed to provide Lender with material information) in connection with the Loan. Material
representations include, but are not limited to, representations concerning Borrower's, oe<urancy of the
Property as Botrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Seeurity Inst-ument. 1f
(a) Borrower fails to perform the covenants and agreements contained in this Security Instnument, (5} there
1s a legal proceeding that might signiticantly atfect Lender’s interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankmptey, probate, for condemnation or lorfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or lo enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the valuc of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appcaring in.gourt; and (c) paying reasonable

W/
e
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attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including
its sccured position in a bankruptecy proceeding. Seccuring the Property includes, but is not limited to,
cnlering the Property o make repairs, change locks, replace or board up doors and windows, drain waler
trom pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Scetion 8, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear inferest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon nofice from Lender to Borrawer requesting

payment. ) . . .
[#this Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the

lease. It Barrower acquires fee title to the Property, the leaschold and the fee title shall not merge unless
Lender agrecs to the merger in writing.

10, Mieregzoe Insurance, If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shzii.ri=the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insarwaes coverage required by Lender ceases to be available from the morigage insurer that
previously provided svc insurance and Borrower was required to make separately designated payments
toward the premiums for-Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivsicat to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to barionier of the Mortgage Insurance previcusly in effect, from an alternate
mortgage insurer sclected by “Lendcr, If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continueto pay to Lender the amount of the scparatcly designated payments that
were due when the insurance coverage ¢zased 1o be in effect. Lender will accept, use and retain these
payments as a non-refundable loss rescrvein lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that<ne Loan is ultimately paid in {ull, and Lender shall not be
required to pay Borrower any interest or carn ngs on such loss reserve. Lender can no longer require loss
rescrve payments if Mortgage Insurance coveragd (in (he amount and for the peried that Lender requires)
provided by an insurer selected by Lender again-b<Comes available, is oblained, and Lender requires
separately designated payments toward the preminms is Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrew/erswas required to make scparately designated
pavments toward the prcmlums for Mortgage Insurance, Beiriiver shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a non/refundable loss reserve, until Lender’s
requirement for Mortgage Insurance ends in accordance with aiiy writtzieagreement between Borrower and
Lender providing for such termination or until termination is require] by ‘Applicable Law. Nothing in this
Scction 10 affects Borrower’s obligation to pay intercst at the rate providid-in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchascs iae Note) for certain losses it
may incur if Borrower does nol repay the Loun as agreed. Borrower is no* a parly to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from (ine to time, and may
cnter into agreements with other parties that share or modify their rigk, or reduce losses/ these agreements
are on ferms and conditions that are satisfactory to the mortgage insurer and the other party’ (o2 parties) to
thesc agreements. These agreements may require the mortgage insurer to make payments using any source
of funds that the mortgage insurer may have available (which may include funds obtained froni J+iorteage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliatc of any of the foregoing, may reecive (directly or indircctly) amounts that
derive from (or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement
provides that an affiliatc of Lender takes a share of the insurer’s risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower fo any refund.

Imil&
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(b) Any such agreements will not affect the rights Borrower has - il any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, tn request and obfain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to reccive a
refund of any Mortgage Insurance premiums that were unearned at the fime of such cancellation or
termination.

11. Assignment of Miscellaneous Procceds; Forfeiture. All Misccllancous Proceeds arc hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellancous Proceeds shall be applied to restoration ot repair of
the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lencer has had an opportunity to inspect such Property to ensure the work has been completed to
Lender’s aiisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Uricss an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Fricesds, Lender shall not be required to pay Borrower any inferest or earnings on such
Miscellaneous Procesds. Af the restoration or repair is not economically feasible or Lender’s security would
be lessencd, the Miscatlzncous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then dve~with the excess, if any, paid to Borrower. Such Miscellancous Proceceds shall be
applied in the order provides for in Section 2.

In the event of a totai“tzking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the svins zecured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrowe:

In the event of a partial taking, dest'uction, or loss in value of the Property in which the fair market
vajue of the Property immediately belors the partial taking, destruction, or loss in valug is equal to or
greater than the amount of the sums secured by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless ‘Borrswer and Lender otherwise agree in writing, the sums
sccured by this Security Instrument shall be 1zduced by the amount of the Misccllancous Proceceds
multiplied by the following fraction: (a) the total Zmcunt of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (0¥ 'the fair market value of the Property immediately
before the partial taking, destruction, or loss in value. Any buizuce shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in vatic of the Property in which the fair market
value of the Property immediately before the partial taking, Gesumction, or loss in value is less than the
amount of the sums secured immediately before the partial takmg, Aectruction, or loss in value, unless
Borrower and Lender otherwisc agree in writing, the Miscellancous Proeceds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due:

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award (o <tile a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given;, Lender is authorized
to collect and apply the Miscellancous Proceeds cither to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party" mZans the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has «.rignt of action in
repard to Miscellancous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begu that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment of-Lcnder’s
interest in the Property or rights under this Security Instrument. Borrower can cure such a defaulcaud, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Sccurity Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender’s mtercst in the Property

are hereby assigned and shall he paid to Lender.
All Miscellancous Proceeds that are not applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Lxiension of the time [or
payment or modification of amortizalion of the sums secured by this Security Instrument granted by Lender

Iniﬁals‘ k\l\j
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to Borrower or any Successor in Interest of Borrower shall not operate to release the hability of Borrower
or any Successors in Intercst of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Bomower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Succcssors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender’s acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Suceessors and Assigns Bound. Borrower covenants
and agrees that Borrower’s abligations and liability shall be joint and several. ITowever, any Borrower who
co-sign7 this Security Instrament but does not execute the Note {a "co-signer”): (a) i1s co-signing this
Sccurity Fustrument only to morigage, grant and convey the co-signer’s interest in the Property under the
terms of #1s Security Insirument; (b} is not personally obligated to pay the sums secured by this Security
Instrument| ard. (¢) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accomrnodations with regard to the terms of this Secunty Instrument or the Note withoul the
co-signer’s conse/

Subject to tiie/piovisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower’s obligation? wider this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrowet’s rights"and benefits under this Security Instrument. Borrower shall not be released from
Borrower’s abligations and 'sab'litv under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agreements of this Security Instrument shall bind {except as provided in
Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender nizy charge Bortower fees for services performed in connection with
Borrower’s default, for the purposc ol rietecting Lender’s interest in the Property and rights under this
Sceurily Instrument, including, but not limited to, attorneys™ fees, property inspection and valuation fees.
In regard to any other fees, the absence of exp ess authority in this Security Instnument to charge a specific
fee to Borrower shall not be construed as a prohibiuon on the charging of such fee. Lender may not charge
fees that are expressly prohibiled by thig Security Instoruent or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to belcoliected in connection with the Loan cxeced the
permitied limits, then: (a) any such loan charge shall be ridv:ed by the amount necessary to reduce the
charge to the permitted limit; and (b} any sums already collectsd from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to ke this refund by reducing the principal
owed under the Note or by making 2 dircct payment to Borrower. Ifia refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayrmient charge (whether or not a
prepayment charge is provided for under the Notc). Borrower’s accepiarcelof any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Boriowér might have arising out
ol such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this! Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrument slialt be deemed to
have been given to Borrower when mailed by first class mail or when actvally delivered o Bormower’s
notice address if sent by other means. Notice to any one Borrower shall constitute notice to/ai' Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Property. Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shal( pomptly
notify Lender of Borrower’s change of address. If Lender specifics a procedure for reporting Bolrusver’s
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Sceurity Instrument at any onc time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address
stated herein unless Lender has designated another address by nolice to Borrower. Any nolice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement wilt satisfy the corresponding requirement under this Security
[nstrument.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Securily [nstrument are subject to any requirements and limitations ol
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract ot it
might be silent, but such silence shall not be construcd as a prohibition against agrecment by contract. In
the cvent that any provision or clause of this Sccurity Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
piven cffect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may” gives solc discretion without any obligation to
take ailv action.

17. Perrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Trarsfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in i Evoperly” means any legal or beneficial interest in the Property, including, but not limited
to, those berieRici<l inlerests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement; tp< intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any pari-Of the Property or any Interest in the Property is sold or transfetred (or if Borrower
is not a natural person <z a bencficial interest in Borrower is sold or transferred) without Lender’s prior
written consent, Lender m:(y sequire immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender excreiscs this opticn, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sunis sccured by this Securty Instrument. If Borrower fails to pay
these sums prior (o the expiration of this j=wiod, Lender may invoke any remedies permitied by this
Security Instrument without further notice or demezidon Borrower.

19. Borrower’s Right to Reinstate Alte: Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement Of this Security Instrument discontinucd at any time
prior to the earliest of: (a) five days before sale of the Property pursuant to Section 22 of this Security
Iostrument; (b) such other period as Applicable Law migiit specify for the termination of Borrower’s right
to reinstate; or (¢} entry of a judgment enforcing this Secvwty Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be duc urder this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any otherCovenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees ineurred for b purpose of protecting Lender’s
interest in the Property and rights under this Security Instrument; and (d) takzs'such action as Lender may
reasonably require to assure that Lender’s interest in the Property and.i‘glits under this Security
Instrument, and Borrower’s abligation to pay the sums secured by this Security Instiement, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower pay
such reinstatement sums and cxpenscs in onc or more of the following forms, as sele‘ted by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s chiedi”pravided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instrapentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrament and
obligations sccured hercby shall remain fully cffective as if no acceleration had occurred. Howeyer) this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer"} that collects
Pcriodic Payments due under the Notc and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
onc or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given writien notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the morigage loan setvicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as etther an
individual litigant or the member of a class) that ariscs from the other party’s actions pursuant to this
Security Instrument or that aileges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other/parly herelo a reasonable period aflter the giving of such notice to take corrective action. If
Applicah!C Law provides a timc period which must elapse before certain action can be taken, that time
period wili-h< dcemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity <0-surc given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuani-te”Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Ilazardous Substances" arc those
substances defined as toxic criwardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kersene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatilc solvents, materi=ls containing ashestos or formaldehyde, and radioactive materials;
(B) "Environmental Law" means federa! Yarv: and laws of the jurisdiction where the Property 1s located that
relatc to health, safety or cnvironmental pzotCetion; (¢) "Environmental Cleanup” includes any responsc
action, remedial action, or removal action, as defized in Environmental Law; and (d) an "Environmental
Condition" means a condition that can canse, contribute to, or otherwise trigger an Environmemtal
Cleanup.

Borrower shall not cause or permit the presence, use/ disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, 4n/or in the Prbperty. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (c) which, dve to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the valus’of the Property. The preceding
two scntences shall not apply to the presence, use, or storage on the Property of small quantities of
Hazardous Substances that are generally recognized to be appropriate to noptal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in ¢Gnsumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, Ciaim;-demand, lawsuit
or other action by any governmenial or regulatory agency or private party involving ths Pronarty and any
Hazardous Substance or [nvironmental Law of which Borrower has actual knowledze.®(b) any
Fuovironmenta) Condition, including but not limited to, any spilling, leaking, discharge, releasc it threat of
release of any Ilazardous Substance, and (c) any condition caused by the presence, use or releass of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory autherity, or any private patty, that any remaval or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordancc with Environmental Law. Nothing hercin shall crcate any obligation on
Lender for an Environmental Cleanup.

@E-S(IL) (0010} Page 12 of 15 % Form 3014 101




1215246035 Page: 14 of 20

UNOFFICIAL COPY

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prier to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the delault; (¢) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cared; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further/inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreciosizie proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosavre. If the default is not cured on or before the date specified in the notice, Lender at its
option may-crgnire immediate payment in full of all sums sccured by this Security Instrument
without [ur{ac’Pecmand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled iz exilect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

23. Release, Upon pa;msntof all sums secured by this Security Instrument, Lender shall release this
Sccurity Instrument. Botrower shall.nay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, (but coly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordaricwith Tilinois law, the Borrower hereby releases and waives
all rights under and by virtee of the Illinois homes:cal exemption laws.

25. Placement of Collateral Protection Insurznc.. Unlcss Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreeineut with Lender, Lender may purchase insurance
at Borrower’s expense to protect Lender’s interests in Borrow<e2 collateral. This insurance may, but need
nol, proteet Borrower’s interests. The coverage that Lendlr purchases may nol pay any claim that
Borrower makes or any claim that 13 made against Borrower in conpcciion with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only alter nroviding Lender with evidence that
Botrower has obtained insurance as required by Borrower’s and Lender’s Ggreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of thatingarance, including interest
and any other charges Lender may impose in connection with the placemeni ¢t tlie insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insuraace may be added to
Borrower’s total outstanding balance or obligation. The costs of the insurance may be mrre than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower aceepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it

/Z/ 7, W/ (Seal)

MibHARL J MAZRR / 4 “Borrower

Witnesscs:

(Seal)

ELIZAJB H A MAZER -Borrower

L
2 (Sealy {Seal)
-Fomwer -Borrower
(Seal) ). (Seal)
-Borrower -Borrower
(Seal) (Seal}
-Borrower -Barrower
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STATE QF ILLINOIS, - (aze  County ss:
I, QDQCCLLMUV\'\O*'L < , a Notary Public in and for said county and
state do hereby certify that MICHAET. J MAZER AND ELIZABETH A MAZER

»

personally known to me to be the same person(s} whose name(s) subscribed to the forcgoing instrument,
appeared before me thigxday in person, and acknowledged that he/she/igned and delivered the said
instrumdend as his/her/theirYree and voluntary act, for the uses and purposegfherein sct forth.

Giveén 2zader my hand and official seal, this S day of W C‘-Nb / JRIGTRAN

My Commission 1“..".])&:.”\:’)-""!' 3

/,? - n 3

e g e e o Notary Public

e

EERE NP
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENTRIDERis made this 218T day of
MAY, 2012 . and is incorporated into and shall be
deeried .0 amend and supplement the Mortgage, Deed of Trust, or Security Deed (the
"Security’ Instrument”) of the same date, given by the undersigned (the "Borrower") to
secure Bocrower's Note to WELLS FARGO BANK, N.A.

(the “"Lender") of *he same date and covering the Property described in the Security
Instrument and locatergqt: 1456 N PICADILLY CIR, MOUNT PRCSPECT, IL 60056

[Property Address]
The Property includes, but is wo! Vmited to, a parcel of land improved with a dwelling,
together with other such parcels wrd certain common areas and facilities, as described in
COVENANTS, CONDITIONS AND REST«TCTIONS

(the "Deciaration"). The Property is a part( of a planned unit development known as
COLONY COUNTRY

[Name of Planned Unit Devciupment]
(the "PUD"). The Property also includes Borrower’s interest in the homeowners association or
equivalent entity owning or managing the common areas and-iacilities of the PUD (the
"Owners Association") and the uses, benefits and proceeds of Borrower's: interest.

PUD COVENANTS. |n addition to the covenants and agreemenri: wade in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. PUD Obligations.Borrower shall perform all of Borrower's obligations »:inder the PUD’s
Constituent Documents. The "Constituent Documents" are the (i} Declaraticn; Li).articles of
incorporation, trust instrument or any equivalent document which creates /(b2 Owners
Association; and (i) any by-laws or other rules or regulations of the Owners Assuciation.
Borrower shall promptly pay, when due, all dues and assessments imposed pursuart o) the
Constituent Documents.

MULTISTATE PUD RIDER- Single Family - FannieMae/Freddie Mac UNIFORM INSTRUMENT
Form 3150 1/01 I\O
Wolters Kluwer Financial Services Page 1 of 3 Initials:
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B. Property Insurance. So long as the Owners Association maintains, with a generally
accepted insurance carrier, a "master" or "blanket” policy insuring the Property which is
satisfactory to Lender and which provides insurance coverage in the amounts (including
deductible levels), far the periods, and against loss by fire, hazards included within the term
"exiender, coverage,” and any other hazards, including, but not limited to, earthquakes and
floods, fur which Lender requires insurance, then: (i) Lender waives the provision in Section 3
for the Pericdiz Payment to Lender of the yearly premium installments for property insurance
on the Propérty,_and (i} Borrower's obligation under Section 5 to maintain property insurance
coverage on the Property is deemed satisfied to the extent that the required coverage is
provided by the Ownzrs Association policy.

What Lender rac.iies as a condition of this waiver can change during the term of the
loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance
coverage provided by the maste! or Hlanket policy.

In the event of a distributicn~of property insurance proceeds in lieu of restoration or
repair following a loss to the Progerly, or to common areas and facilities of the PUD, any
proceeds payable to Borrower are heréhv assigned and shall be paid to Lender. Lender shall
apply the proceeds to the sums secured by the Security Instrument, whether or not then due,
with the excess, if any, paid 1o Borrower.

C. Public LiabilityInsurance. Borrower shall ‘ake such actions as may be reasonable fo
insure that the Owners Association maintains a pubfic liability insurance policy acceplable in
form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award’ Oor claim for damages, direct or
consequential, payable to Borrower in connection with aiy condamnation or other taking of all
or any part of the Properly or the common areas and ficilities of the PUD, or for any
conveyance in lieu of condemnation, are hereby assigned ana 4pal! be paid to Lender. Such
proceeds shall be applied by Lender to the sums secured by the”Sscurity Instrument as
provided in Section 11.

E. Lender’s Prior Consent. Borrower shall not, except after notice @, Lender and with
Lender's prior written consent, either partition or subdivide the Property ur conzent to: (i) the
abandonment or termination of the PUD, except for abandonment or terminctior’ required by
law in the case of substantial destruction by fire or other casualty or in the casz . a taking
by condemnaticn or eminent domain; (i) any amendment to any provision of the “Constituent
Documents” if the provision is for the express benefit of Lender; (i) terminatian, of
professional management and assumption of self-management of the Owners Assaciaticn; or
(iv} any action which would have the effect of rendering the public fiability insurance coverage
maintained by the Owners Association unacceptable to Lender.

F. Remedies. i Borrower does not pay PUD dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall become
additional debt of Borrower secured by the Security Instrument. Unless Borrower and Lender
agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.

MULTISTATE PUD RIDER- Single Family - FannieMae/Freddie Mac UNIFORM INSTRUMENT
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in

(Seal)

MICHAE" a MA{ER/ g -Borrower

{Seal)
-Borrower

1%ea|)

-Borrower

(Seal}
-Borrower

/S —aeal)

-Barrower

ELIZAB”F A MAZER

{Seal)
-Borrower

{Seal)
-Borrower

(Seal)
-Borrower

MULTISTATE PUD RIDER- Single Family - FannieMae/Freddie Mac UNIFORMANSTRUMENT
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File No.: 181473

EXHIBIT A

Parcel 1: The northwesterly 27.51 feet of the southerly 199.96 feet as measured along the westerly line of lot 1 of
plat of planned Unit Development Colony Country Townhomes in the northwest 1/4 of Section 27, Township 42
North, Range 11 East of the Third Principal Meridian according to the plat thereof recorded December 18, 1986 as
document number 86-606411 and also known as lot 5 in block 5 of Colony Country townhomes subdivision a
resubdivision of Colony Townhomes in the northwest 1/4 of Section 27, Township 42 North, Range 11 East of the
Third Principal Meridian according to the plat thereof recorded December 20, 1989 as document number 89-
607748 in Cook County, l}inois. :

Parcel 2: Fisements appurtenant to and for the benefit of parcel 1 for ingress and egress as set forth in the
declaration of nasements recorded in the office of the recorded of deeds of Cook County, lllinois as document
number 22507684 ind supplemented by document numbers 22731963, 23526098, 24364303 and 24768028 and as
may be amended tom'time to time and by declaration of covenants, conditions, easements and restrictions for
Colony Country Townnarae assn, recorded as document number 87-4062353 as amended from time to time in Cook
County, lllinois.
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