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DOCUMENTS T7408-01F

SEMAN BLVD BDG 108
SAN ANTOWIO, TX 78251-4200

Prepared By:
JEFFREY LABARRE

WELLS FARGO BANK, N.A. e
'y BARRISTERTITLE

# 15000 S0. CICERO AVE
OAK FOREST, IL 60452

2701 WELLS FARGO WAY
MPLS, MN 55457

(O, {Space Above This Line For Recerding Data]

MORTGAGE

DEFINITIONS

Words used in muMiple sections of this document are, defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Ceriain rules regerding the usage of words used in this document are
also provided in Section 16.

- (A) "Security Instrument" means this document, which is dated* ¥ 22, 2012

together with all Riders fo this document.

(B) "Borrower"is JOSEPE M. SOLCANI ARD CATHERINE SOLCPI I, HUSBAND AND WIFE,
NOT AS JOINT TENANTS NOR AS TENANTS IN COMMON, BUY AS TENANTS BY THE
ENTIRETY

Borrower is the mortgagor under this Security Instrument.
(C) "Lender"is WELLS FARGO BANK, N.A.

Lender is 2 National Association
organized and existing under the laws of THE UNITED STATES OF AMERICA

0261747764 :
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Lender’s address is 101 NORTH PHILLIPS AVENUE

SIOUX FALLS, SD 57104

Lender is the mertgagee under this Security Instrument.

(D) "Note"'means the promissory note signed by Borrewer and datedMAY 22, 2012

The Note states that Borrower owes Lender ONE HUNDRED EIGHTY-NINE THOUSAND AND NO/ 100
Dolfars

(U.S.§ ****189,000.00 ) plus interest. Borrower has promised 1o pay this debt in regular Periodic

Paymenis and fo pay the debt in full not later than JUNE 1, 2027

(E) "Property" means the properly that is described below under the heading "T“ant:fcr of Rights m the

Property "

(F) "Lo=a"ineans the debi evidenced by the Note, plus interest, any prepayment charges and late charges

due under th~ " Note, and all sums due voder this Seourity Instrument, plus interesi.

(G) "Riders" means all Riders to this Security Instroment that are executed by Borrower. The following

Riders are to be ixeuted by Borrower [check box as applicable]:

] Adjustable Rate Fide. [_J Condominium Rider [__) Second Home Rider
Balloon Rider [} Planned Unit Development Rider [ 114 Family Rider
VA Rider L1 Biweekly Payment Rider ] Other(g) [specify)

- (H} "Applicable Law™ means all controlling applicable federal, state and local statutes, regulations,
" . ordinances and adminisirative mles and Orders (that have the effect of law) as well as all applicable final,
.non-zppealable judicial opinions.

(I "Community Association Dues, Fees, and . Assessments' means all dues, fees, assessments and other
charges that are imposed on Borrower or the Proper'y by a condominium association, homeowners
association or similar organization.
" (J) "Electronic Funds Transfer" means any transfer o{ fonds, other than a transaction originated by
.check, draft, or similar paper instrument, which is initiatod (hrongh an electronic terminal; telephonic
instrument, computer, or magnetic tape so as to order, instruct,or authorize a financial institution to debit
- or._credit an account. Such term includes, but is not limited to, neiut-of-sale transfers, automated teller
machine trausactions, iransfers initiaied. by tc!ephonc ‘wire transfris, \and automatcd clearinghouse
transfers.

(X) "Escrow Items" means those items that are described in Section 3.

@) #Miscellaneous Proceeds" means any compensation, seitlement, award of dariages, or proceeds paid

by any third party {other than insurance proceeds paid under the coverages descril:ed m Section 5} for: (i)

damage to, or destruction of, the Property; (i) condemmation or other iaking of al, or any part of the

Property; (iii) conveyance in liew of condeinnation; or (iv) misrepresentations of, or om'ssions as to, the

value and/or condition of the Pmpeny :

{M) "Mortgage Insurance” means insurance pmtcctmg Lender agamsi the nonpayment of, ur sefauli on,

the Loan.

(N) "Periodic Payment" means the regularly scheduled amount due for (i). principal and interest under ‘he

Note, plus (ii) any amounts under Section 3 of this Security lnstroment. '

(0) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its

implementing regulation, Regulation X (24 CF.R. Part 3500), as they might be amended from iime to

time, or any additional or successor legislation or regulation that governs the same subject matier. As used
in this Securify Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard

10 a "federally related mortgage loan" cven if the Loan does noi qualify as a “federally related mortgage

loan” ymder RESPA. ‘ ‘

ILLINOIS - Single Famlly Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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(P) "Successor in Interest of Borrower™ means any party that has taken title to the Property, whether or
not that party has assumed Bosrower’s obligations wnder the Note and/or this Security Insirument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrament secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borower's covenants and agrecments under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and cenvey
to Lender and Lendor’s successors and assigns, the following described proputy located i the
COUNTY ' ' . {Type of Recording Junisdiction}
of COCK '_ [Name of Recording Jurisdiction):

PLEASE SEF LZGAL DESCRIPTION

Parcel ID Number: 24-11-301-010-0000 , . which currently has the address of
10221 SOUTH SPRINGFIELD AVENUE. _ : {Street]
CHICAGO ' : : [City].ditinois 60655 [Zip Code}

{("Property Address™):

TOGETHER WITH all the improvements now or hereafter erected sn ‘he property, and all

easements, appurtenances, and fixtores now or hereafter a part of the properly Al replacements and

additions shall also be covered by this Secwrity Instrument. All of the foregoing is referred fo in this
Security Instrument as the "Property.” :

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby canveyed and bas
the right to mortgage, grant and convey the Property and that the Property is unencumbered, sacept for
encombrances of record. Borrower warrants and will defend gencrally the title to the Property upainst all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines vniform covenants for national use and non-umiiorm
covenants with limited variations by jurisdiction to constitute a uniform security instrament covering real
property. |

UNIFORM COVENANTS. Bomower and Lender covenant and agree as  follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Bomower shall pay when duc the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due vnder the Note. Borrower shall also pay funds for Eserow Hems
pursuant to Section 3. Payments due under the Note and this Security Insirument shall be made in US.

g

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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currency. However, if any check or other instrument received by Lender as payment onder the Note or this
Secvrity Instrument is returned 1o Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Secvrity Insiroment be made in one or more of the following forms, as
sclected by Lender: (a) cash; (b) moncy order; (c) cerfified check, bank check, treasurer’s check or
cashier’s check, provided any such check is drawn upon an institution whose deposils are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may refurn any payment or partial paymeni if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice fo its rights to refuse such payment or partial
payments in th= future, but Lender is not obligated 1o apply such payments at the time such payments are
accepted. If esch) Periodic Payment is applied as of its scheduled due date, then Lender need not pay
inferest o unapplica funds. Lender may hold such unapplied funds untit Borrawer makes payment to bring
the Loan current. 11 Soirower does not do so within a reasonable period of time, Lender shall either apply
such funds or return 1ieo v Borrower. If not applied earlier, such funds will be applied o the outstanding
principal balance under {he Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the Tuture-against Lender shall relieve Bomrower from making payments due under
the Note and this Securnity Insiromer! or performing the covenants and agreemenis sccured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applied in the following order of priority: (a) interest
:due under the Note; (b) principal due unde! th: Note; (c} amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in tic order in which it became due. Any remaining amounts
shall be applicd first to Iate charges, second to any odhet|amounts due under this Security Instrument, and
then to reduce the principal balance of the Note. _

If Lender receives a payment from Bomrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment sav-he applied fo the delinguent payment and
the late charge. If more than one Periodic Payment is outstanding, Y.snder may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and 15 #hie extent that, each payment can be
paid in full. To the extent that any excess exists afier the payment is aprite! to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges due./Voluntary prepayments shall
be applied firsi to any prepayment charges and then as described in the Noic.

Any application of payments, insurance proceeds, or Miscellaneous Procesds <o principal due under

~the Note shall not extend or postpone the due date, or change the amount, of the Fe dodic Payments,

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic, Yayments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment ot amounts dne
for: (a) taxes and assessments and other items which can attain priority over this Security Tawn dent as a
lien or encumbrance on the Property, (b) leasehold payments or ground rents on the Property, i #ny; (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage mwiurance
premiurms, if any, or any sums payable by Bomrower to Lender in lien of the payment of Mortgass
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
ltems.” ‘At origination or at any time doring the term of the Loan, Lender may require that Community

Association Dues, Fees, and Asscssments, if any, be escrowed by Borrower, and such dues, fees and -

assessmends shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounis fo
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower’s obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower’s
obligation to pay to Lender Funds for any or all Escrow ltems at any time. Any such waiver may only be
in writing. In the event of such walvcr, Borrower shall pay directly, when and_where payable, the amounts

=
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipis evidencing such payment within such time period as Lender may require.
Borrower’s obligation to make such paymenis and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "eovenant and agreement”
is used in Sectior 9. 1f Borrower is obligated {o pay Escrow liems directly, pursuant i a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights wnder Section 9
and pay such amount and Borrower shall then be obligated under Section 8 to repay 1o Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Hems at any time by a notice given in
zccordance with Section 15 and, vpon such revocation, Borrower shall pay fo Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender imay, at any time, coltect and hold Funds in an amount {(a) sufficient to permit Lender to apply
the Funds at 2hé time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under (/ESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimzies of expenditures of future Escrow Items or otherwise in accordance wilh Applicable
Law.

The Funds shail ‘oe held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity {irchxding Lender, if Lender is an institution whose deposits are so ipsured) or in
any Federal Home Loan bank. 1.onder shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lenderna2ll not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifyiug the Escrow Hems, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Liader to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be'pa’d on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrow.r and Lender can agree in writing, however, that inerest
shall be paid on.the Funds. Lender shall pive‘« Borrower, without charge, an annwal accounting of the
‘Funds as required by RESPA.

If there is a surplus of Funds held in escrow; as defined under RESPA, Lender shall account o
. Bomower for the excess funds in accordance with RESFAL 17 there is a shortage of Funds held in escrow,
-as defined undes RESPA, Lender shall notify Borrower as requized by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shorlage in accord-ars with RESPA, but in no more than 12
“monthly payments. I there is a deficiency of Funds held in escrow, ao-defined under RESPA, Lender shall
notify Borrawer as required by RESPA, and Borrower shal} pay to Lerder the amount necessary to makc
. up the deficiency in accordance with RESPA, but in no more than 12 monthy; payments.

- Upon payment in full of all sums secured by this Sccm‘lty Instrument, <.ender shall promptly refond
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and jmpositions
attributable to the Property which can attain priority over this Security Instrament, lewsehold payments or
ground rents on the Property, if any, and Community Asseciation Dues, Fees, and Assessraents, ifany. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provad=s . 3ection 3.

Borrower shall promptly discharge-any lien which has priority over this Security Instrurent unless
Borrower: (s) agrees in wriling to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so Jong as Borrower is performing such agreement {b) contests the lien in good Taith
by, or defends against enforcement of the licn in, legal proceedings which in Lender’s opinion operate to
prevent the cnforceroent of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrament. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

ILLINOIS - Sirigle Farnily - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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lien. Within 10 days of the date on which that nofice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification andfor
reporting service used by Lender in connection with this Loan:.

5. Property Insurance. Borrower shall keep the improvements now exlstmg or hereafier erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, carthquakes and floods, for which Lender requires insvrance.
This insurance shall be maintained in the amounts (inchding deduetible levels) and for ihe periods that
Lender requircs. What Lender requires pursuant to the preceding sentences can change during the tera of
the Loan. The insurance carrier providing the insurance shail be chosen by Borrower subject to Lender’s
right fo disapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may
requive Bommower to pay, in connection with this Loan, either: (a) 2 one-time charge for flood zone
determination; certification and tracking services; or (b) a one-time charge for flood zone determination
and certification sérvices and subsequent charges each time remappings or similar changes occur which
reasonably mignt at’cci such determination er cerlification. Borrower shall also be responsible for the
payment of any fees ivipored by the Federal Emergency Management Agency in connection with the
review of any flood zone(de’epnination resulting from an objection by Borrower.

If Borrower fails {0 maint2in any of the coverages described above, Lender may obtain insurance
coverage, al Lender’s option un? Porrower’s expense. Lender is under no obligation to purchase any
particular fype or amount of coverage Therefore, such coverage shall cover Lender, but might or might
-not protect Borrower, Borrower’s equ'ty in the Property, or the contents of the Property, against any risk,
hazard or lability and might provide grcate” or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance corerape so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. A7 2amounis disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear inferest
at the Note rate from the date of disbursement and shall b= payable, with such interest, spon notice from
Lender to Borrower requesting payment.

All insurance pohicies required by Lender and rencwals A;f such policies shal] be subject fo Lcndcr s
right to disapprove. such policics, shall include a standard morgige clavse, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the ri izht to hold the policics and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender giiveceipts of paid preminms and
renewal netices: If Borrower obtains any form of insurance coverage, oot oflierwise required by Lender,
for damage to, or destruction of, the Property, such policy shall inctude & saidard mortgage clanse and
shiall name Lender as mortgagee and/or ag an additional loss payee.

In the event of loss, Borrawer shall give prompi notice to the insurance cafr er and Lr:ndcr Lender
may make proof of loss if not made prompily by Borrower. Unless Lender and Bormovrer otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required ¥y Lender, shall
be.applied 1o restoration or repair of the Property, if the restoration or repair is economicallv iousible and
‘Lender’s security is not lessened. During such repair and restoration period, Lender shall have the right to
hold such insurance procceds until Lender has had an opportumty 1o inspect such Property to ensare the
work has been completed to Lender's satisfaction, pmvnded that such inspection shall be underal«n
promptly. Lender may disburse _proceeds for the repairs and festoration in'a single payment or in a series
of progress payments as the work is completed. 'Unless an agreement is made in writing or Applicable Law
requires interest fo bc paid on such insurance proceeds Lender shall not be required to pay Borrower any
intercst or camings on such proceeds. Fees for public adjusters, or other third parfies, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the solc obligation of Borrower. If
the restoration or repair is not economically feasible or Lender’s security would be lessencd, the insurance
proceeds shall be applied io the sums secared by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

1f Borrowcr abandons the Propcrly, Lender may file, negottatc and settle any available insuwrance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the police is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hercby assigns to Lender (a) Borrower’s righis to any imsurance
proceeds in an amowni not fo exceed the amounts vopaid under the Note or this Securily Instnament, and
(b) any other of Borrower’s rights (other than the right 1o any reford of uncarned premiums paid by
Borrower) xnder al} insurance policies covering the Property, insofar as such rights arc applicable to the
coverage'of the Property. Lender may use the insurance proceeds either to repair or restore the Propesty of
to pay amows unpaid under the Note or this Security Instrument, whether or not then due.

6. Oecupar.cy. Borrower shall occupy, establish, and use the Property as Bomrower’s principal
residence withip o0 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrowis's principal residence for at Jeast one year after the date of cccopancy, unless Lender
otherwise agrees in wiating. which consent shall not be wnreasonably withheld, or unless extenuating
circumstances exist whicn 7rebeyond Borrawer’s control.

7. Preservation, Mainterance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower i< reviding in the Property, Borrower shall maintain the Property in
order to prevent the Property from duterinmating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repsic or restoration is not cconomically feasible, Borrower shall
prompily repair the Property if damaged tp/ 7void further deterioration or damage. If insurance or
condemnation proceeds are paid in connection'with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Plopeity only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repains'#46 resioration in a single payment or in a series of
progress paymenis-as the work is compleed. If the inswiup<e or condemnation proceeds are not sufficient
to repair or restore the Property, Borrowcr is not rcheved i Burrower’s obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upen and fuspections of the Property. If it has
reasonable cavse, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an inferior inspection spevifyiiae such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if,( dvrng the Loan application
process, Borrower or any persons or entities acting at the direction of Borover or with Bomower's
knowledge or consent gave matenally false, misleading, or inaccurate information or s*atements to Lender
{or failed to provide Lender with maicria) information) in connection with ‘the Loan. Material
representations include, but are not limited to, representations conceming Borrowes’s cccupancy of the
Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instiviaent. If
(2) Borrower fails to perform the covenants and agreements contained in this Security Instrament, (b) there
is a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights ‘mdler
this Security Instrument (such as a proceeding in bankmptey, probate, for condemnation or forfeitare, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
* regulaiions), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate fo protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instroment; (b) appearing in courl; and (c) paying reasonable

ILLINOIS - Single Family - Fannle Mae/Fredkdie Mac UNIFORM INSTRUME
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attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankrupicy proceeding. Securing the Property includes, but is not limited to,
entering the Propesty to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, climinatc building or other code violations or dangerous conditions, and have wtilitics turned
on or off. Althongh Lender may take action under this Seetion 9, Lender does not bave to do so and i¢ not
under any duty or obligation to do so. It is agrecd that Lender incurs no lability for not taking any or all
actions authorized under this Section 9. - - -

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ayment.
¢ ymlf this"Security Instrument is on a Jeasehold, Borrower shall comply with al} the provisions of the
lease. If Borower acquires fee title to the Property, the lensechold and the fee title shall nol merge unless
Lender agrees to.the merger in writing. ‘

10. Mor(gaze Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pry the premiums required to maintain the Mortgage Insurance in effect, I, for any reason,
the Mortgage lnsuranius coverage required by Lender ceases to be available from the mortgage insurer that
previously provided surh imsurance and Borrower was required to make separately designated payments
toward the premiums fcr vorigage Insurance, Borrower shall pay the premiwmmns required to obtain
coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent {o the cost to Borowir of the Morigage Insurance previously in effect, from an alternate
morigage insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue to Jay i Lender the amount of the separately designated payments that
were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as 2 non-refundable loss reseve in. lien of Mortgage Insurance. Such loss reserve shall be

' pon-refundable, notwithstanding the fact thai th: Toan is ulimately paid in full, and Lender shall not be
required to pay Borrower any intercst or carming;un such loss reserve, Lender cap no longer require loss

" reserve payments if Mortgage Insurance coverage (ir-tk= amount and for the period that Lender requires)-
provided by an insurer selected by Lender again Occomes available, is obtained, and Lender requires

separately designated payments toward the premiums for’ Martgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrowsr was required to make scparately designated
payments toward the preminms for Mortgage Insurance, Torower shall pay the premiums required fo
maintain Morigage Insurance in effect, or to provide a nov-romndable loss reserve, wnotil Lender’s

- reguirement for Mortgage Insurance ends in accordance with any w;ittsn agreement between Borrower and
Lender providing for such termination or until termination is required by oplicable Law. Nothing in this
Section- 10 affects Borrower’s obligation to pay interest at the rate prov.ded ip-the Note.

Morigage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it
may incur if Borrower doecs not repay the Loan as agreed. Borrower is noe 2 party to the Mortgage
Insurence. '

Mortgage insurers evalnaie their tofal risk on all such insarance in force from) time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losse.. These agreements
are on terms and conditions that are satisfactory 1o the morigage insurer and the other party (or parties) to
these agreements. These agreements may require the mortgage insurer to make payments asipg 2ny source
of funds that the mortgage insurer may have available {which may include funds obtained from Mcrigage
Insurance premivms). L ,

As a result of these agreements, Lender, any purchaser of {he Note, another insurer, any reinsuser,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amoun.s Uiat
derive from {or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the morlgage insurer’s risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the
premivms paid to the insurer, the arrangement is often termed "captive seinsnrance.” Farther:

(a) Any such agreements wili not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund..
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{(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortigage Insurance under the Homeowners Protection Act of 1998 or any other law. These righis
may include the right to receive certain disclosures, fo request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insnrance terminated antomatically, and/or to receive a
refund of any Mortgage Insurance premmiums that were unearped at the time of such cancellation or
termination. ' ‘ '

11. Assignment of Miscellancous Preceeds; Forfeiture. All MisceHaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Procecds shall be apphed to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened.
Duriug such repair and resioration period, Lender shalt have the nght to hold such Miscellaneous Proceeds
unti] Lepder has had an opportunity fo inspect such Property to ensure the work has been completed to
Lender’s saiisfaction, provided that such inspection shali be nadertaken promptly. Lender may pay for the
repairs and’ resioration in a smglf: disbursement or. in a series -of progress payments as the work is
completed. Unlessan agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Tiocueds, Lender shall not be reqmired 1o pay Borrower any interest or carnings on such
Miscellaneous Proc(eds. If the restoration or repair is not economically feasible or Lender’s secunty would

- be lessened, the Misceitarious Proceeds shall be applied to the sums secured by this Security Instroment,
whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provmcd forin Section 2.

In the event of a total (ak.ns, destruction, or loss in value of the Property, the Miscellancous
Proceeds shall be applied to the sams secured by -this Security Instrunent, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, Jestction, or loss in value of the Property in which the fair market
value of the Property. immediately beforc 2on pamal taking, destruction, or loss in value is equal to or
~greater than the amount of the sums securzd by this Security Instrument immediately before the partial
‘taking, destruction, or loss in value, unless Lorrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be redrced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amonnt of the sums sccured immediately before the
pariial taking, destruction, or loss in valwe divide( by (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss fa yalue. Any balance shall be paid fo Borrower,

In the event of a partial taking, destruction, or loss in"v<i0 of the Property in which the fair market
value of the Propesty immediately before the partial taking, dssiustion, or loss in value is less than the

. amount of the sums secured immediately before the partial takinz, destruction, or loss in valve, unless
Borrower and Lender otherwise agree in writing, the Miscellancons Procceds shalf be apphcd to the sums
secured by this Security Instrament whether o not the sums are then due.

If the Propenty is abandoned by Borrower, or if, afler notice by’ zender to Bomower that the
Opposing Party (as defined in the next sentence) offers to make an award o ‘geitle a claim for damages,
. Borrower fuils to respond to Lender within 30 days afier the date the notice is giver, Tender is anthorized
1o collect and apply the Miscellaneous Proceeds either to restoration or repair cf the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party’ n.eans the third party
that owes Borrower Miscellancous Proceeds or the party against whom Bormower has a 7ight of actien in
rcgard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is bepnm that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment of Leader's
interest in the Property or rights under this Security Instrament. Borrower can cure such a defawtard, if
acceleration has cccurred, reinstate as provided in Section 19, by causing the action or procecding 40 be
dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or-other matenal
1mpa1rmen{ of Lender’s mtcrest in the Property or rights under this Sccurity Instromeni. The proceeds of
any award or claim for damages that are atiributable to the u:npamnent of Lender’s interest 1n the Property
are hereby assigned and shall be paid 1o Lender. .

All Miscellaneous Proceeds that are not apphed to restoration or repan- of the Property shall be
applied in the order provided for in Section 2.

. 12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extensmn of the time for
paymcnt or modification of amortization of the sums secured by this Security Instrument granded by Lender

ILLINOIS - Single. Farmly - Fannie MasiFreddie Mac UNIFORM INSTRUMEN @
= . = Form 3014 101

=6{IL) toa11) o Page Gof15




1215257034 Page: 11 of 17

UNOFFICIAL COPY

1o Borrower or any Successor in Interest of Borrower shall not operate to release the Hability of Borrower
or any Successors in. Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borower or to refuse to extend time for payment or otherwisc modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or aiy Suecessors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy inchuding, without Hmitation, Lender’s acceptance of payments from third persons, enfities or
Snceessors in Interest of Berrower or in amounts less than the amount then due, shall not be 2 waiver of or
preclude the exercise of any right or remedy.

13. Joinl and Several Liability; Ce-signers; Successors and Assigas Boond. Bomrower covenants
and agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrumeni but does not execule the Note (a "co-signer"): (a) is co-signing this
Security Insi-ument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of thiz Secunty Instrament; (b} is not personally obligated to pay ihe sums secured by this Sccurity
Instrament; ans-(c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accr.podations with regard to the terms of this Security Jnstroment or the Note without the
co-signer’s congoat,

~ Subject to the provisions of Section 18, any Successor n Interest of Borrower who assumes
Borrower’s obligations anc'*r this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower’s rights 4nr, benefits under this ‘Security Instrument. Borrower shall not be released from
Bormrower’s obligations ai Hability under this Security Instrument unless Lender agrees to such release in
writing. The covenanis and sgre:ments of this Sccurity Instrument shall bind (cxcept as provided in.
Section 20) and benefit the succersors and assigns of Lender.- : :

14. Loan Charges. Lender mey charge Borrower fees for services performed in connection with
Borrower’s default, for the purpose ofproi=cting Lender’s interest in the Property and rights under this
Security Instrument, including, but not limited to, attorneys’ fees, property inspection and valuation fecs.
In regard 1o any other fees, the absence of e -pross authority in this Security Instrament to charge a specific
fee to Borrower shall not be construed as a prolnition on the charging of such fes. Lender may not charge
fees that are expressly prohibited by this Security Inumuaent or by Applicable Law.

If the Loan is subject to & law which sets maxiryum loan charges, and that law 1s finally interpreied so
that the intercst or other loan charges collected or to b’ collected in connection with the Loan exceed the

. permitted limits, then: (a) any such loan charge shall be ieduced by the amount necessary to reduce the
- charge to the permitted limit; and (b) any sums already collecicd from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to iaske this refund by reducing the principal
owed under the Note or by making a direct payment to Borrovisi. If a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepaymsnt charge (whether or not a
prepayment charge is provided for under the Note). Borrower’s acceptance of any such refund made by
dircct payment to Berrower will constitute 2 waiver of any right of action Br:rewer might have arising out
of such overcharge. - o

15.  Notices. All notices given by Borrower or Lender in connection with ‘nis/Security Instrument
must be in writing. Any notice fo Borrower in connection with this Security Instrumeit shall be deemed to
have been given to Borrower when mailed by first class mail or when actually deiiveredto Borrower's
potice address if sent by other means. Notice to any one Borrower shall constitute notice to a1 Borrowers
unless Applicable Law expressly requires otherwise. The netice address shall be the Prupeicy -Address
umless Borrower has designated a substitute notice address by notice to Lender. Borrower snzli Zrompily
notify Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Berower’s
chanpe of address, then Borrower shall only report a change of address through that specified proc.iue.

There may be only one designated nolice address nnder this Security Instrument at any one time. Any
" notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address
stated herein unless. Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the comrcsponding requiremeni under this Secunty
Instrament. : :
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Propesty is Jocated. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the partics to agree by contract or it
might be silent, bui soch silence shall not be construed as a prohibition against agreement by contract. In
thc cvent thal any provision or cleuse of this Security Instruzent or the Note conflicts with Applicable
Law, such conflict shall not affect other pmvns]ons of thig Secuntv Instrument or the Note which can be
given effect without the conflicting provision.

As used i this Security Instrument: (a) words of the mascnline gender shall mean and mclude
corresponding neuter words or words of the feminine gender; (b) words in the singolar shail mean and
include the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation to
take any action.

17./sov ower’s Copy. Bormrower shall be given one copy of the Note and of this Sccurity Instrument.

18. Frrasler of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in th( Pronerty” means any lega] or beneficial interést in the Property, including, but not lumted
1o, those beneficiil interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the ntent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of th~ Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person ard 7. beneficial interest in Borrower is sold or transferred) without Lender’s prior
written consent, Lender way reauire immediate payment in full of all sums secured by this Security
Insirument. However, this oplion’ shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Bormwar notice of acceleration, The notice shall
provide a period of not less than 30 oavs frum the date the notice is given in accordance with Section 15
within which Borrower must pay all sun:g reenred by this Security Instrument. If Borrower fails to pay
these sums prior 1o the expiration of this berod, Lender may invoke any remedics permitted by this
. Security Instroment without further notice or “deaand on Bormrower.

19. Borrower's nght to Reinstate After ‘Acceleration, If Borrower meets cerfain conditions,
Borrower shall have the.right to bave enforcement of this Security Instrument discontipued at any fime
prior to the earliest of: (a) five days before sale of the Pronerty pursuant to Section 22 of this Security
_. Instrument; (b) such other period as Applicable Law might spreify for the termination of Borrower’s right
fo reinstate; or (c) entry of a judgment enforcing this Secraity Instroment, Those conditions are that
Borrower: {a} pays Lender all sums which then would be due under this Security lnstroment and the Note
as if no acceleration had occutred; (b) cures any default of any othe~<ovenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but ot imited to, reasonable atforneys’
fees, propesty inspection and valuation fees, and other fees incurred for the purpose of protecting Lender’s
interest in the Propesty and rights under this Security Instrument; and (d)} taks such action as Lender may
reasonably require to assure that Lender’s interest in the Property anu-pgity under this Security
Instrement, and Borrower’s obligation to pay the swins secured by this Sccurity Yairoraent, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower pay
‘such reinstatement sums and expenses in ooe or more. of the following forms, as seizted by Lender: (a)
* cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s che 'k, p ovided any
such check is drawn upon an institntion whose deposits are insured by a federal agency, msturiertality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrament and
ubligations secured hereby shall remain fully effective as if no acceleration bad occurred. Howeyver, this
right to reinstate shall. not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Gricvance. The Note or a partial interest in
the Note (together with this Security Instroment) can be sold one or more times without prior notice to
Borrower. A sale might résult in a change in the entity (kdown. as the "Loan Servicer") that collecis
Periodic Payments due under the Note and this Security Instrument and performs other ‘morigage loan
servicing obligations vnder the Note, this Security Instrument, and Applicable Law. There also might be
one or mote changes of the Loan Servicer nnrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer,-the address to which payments should be made and any other information  RESPA
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requires in conncctioh with a notice of transfer of servicing. If the Noie is sold and thereafier the Loan is
serviced by a Loan Servicer other than the purchaser of the Notc the morigage loan servicing obligations
to Borrower will remain with the Loan Servicer or ‘be transferred fo a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, of, be Joined to any judicial action (as cither an
individual htigant or the mermber of a class) that arises from the other party’s actions pursuani to this
Secunty Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Sceurity Instrument, until such Borrower or Lender has notified the other party (with such
notice given in comphancf with the requirements of Section 15) of such alleged breach and afforded the
other partv-hereto a reasonable period after the giving of such notice to take corrective action. If
Applicabie Taw provxdes a time period which must elapse before certain action cap be taken, that {ime
period will be Sesmed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to ¢arC piven to Borrower pursmant 1o Section 22 and the nofice of acceleration given to
Borrower pursuani o 'Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of thizsection 20.

21. Hazardous Substurzes. As wused in this Section 21: {(a) "Hazardous Substances" are those
substances defined as toxic or hrzardous substances, pollutants, or wastes by Environmental Law and the
following subslances: gasoline, kerosene, other flammable or toxic petrolenm products, toxic pesticides
and herbicides, volatile solvents, materials « ontaining asbesios or formaldehyde, and radioactive materials;
~ (b) "Environmental Law" means federal lav/s and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protéction; (¢} "Environmental Cleanup" includes any response
action, remedial action, or removal action, as dri'ucd in Environmental Law; and (d) an "Environmental
Condition" means a condmon ihat cen cause, copbole io or otherwise irigger an Fnvironmental
- Cleanup.

‘Borrower shall not cause or permit the presence, use, d sposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, wn Ur in the Property. Borrower shall not do,
xnor allow anyone elsc to do, anything affecting the Property (a)/that is in violation of any Environmental
Law, (b) which creates an Enyironmental Condition, or {c) which,.d3c to the presence, vse, or release of a
Hazardows Substance, creates a condition that adversely affects the vah'e of the Property. The preceding
wo sentences sball ol apply to the presence, use, or storage on the Haruty of small quantities of
Hazardous Substances that are gencrally recognized to be appropriate to noima! vesidential vses and fo

- mainfenance of the Property (including, but ot limited to, hazardous substances ir'consamer pmducts)

Borrower shall promptly give Lender writicn notice of (a) any mvesfigation, clain., demand, lawsuit
or ofher action by any governmental or regulatory agency or private party involving the Property ‘and any
Hazardous Subsiance or Environmental Law of which Borrower has actual knowledgs, '4b) any
Environmental Condition, including but not limited fo, any spilling, leaking, dlschargc, release o7 thieat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or releale ofa
Hazardous Substance which adversely affects the value of the Property. If Borrower leams, of is noliSiey
by any governmental or regulatory authonty, or any pnvate party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lcndcr for an Enwronmcnta! Cleanup
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

.22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Bormwer s breach of any covenant or agreement in this Security Instrument (but mot prior to
acceleration under Seetion 18 unless Applicable Law provides atherwise). The notice shall specify: (a)
the default; {b) the action required fo cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
defanlt on or before the date specificd in the netice may result in acceleratien of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
{urther inform Borrewer of the right to reinstate after acceleration and the right fo assert in the
foreclosyie proceeding the non-existence of a defanlt or any other defense of Borrower to acceleration
and foreclosiz. If the default is not cured on or before the date speclﬁed in the notice, Lender at its
optioh may 1eqrire immediate payment in full of all sums secured by this Secority Instrument
withont further deriand and may foreclose this Secority Instrument by judicial proeceeding. Lender
shall be entitled to fuDzct all expenses incurred in pursning the remedies provided in this Section 22,
including, but not liméled o, reasonable attorneys’ Tees and costs of title evidence.

23. Release. Upon paymeniof all sums sacurcd by this Security Inshument, Lender shall release this
Seeurity Instrument. Borrower ska'!‘pay any rccordation costs. Lender may charge Borrower a fee for
releasing this Security Instroment, but ouly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordaice with Illinois law, the Borsower hereby releases and waives
all rights under and by virtus of the Wlinois honie itead exemption laws.

25, Placement of Collateral Protection Insurazce. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreeraaut with Lender, Lender may purchase insurance
al Borrower’s expense to protect Lender’s interests in Borrover’s collateral: This insurance may, but nced
not, protect Borrower’s interests. The coverage that Lender prichases may not pay any claim that
Borrowér makes or any claim that iy made against Borrower in voomcction with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only atter prrviiing Lender with evidence that
Boerrower has obtained insurance as required by Borrower’s and Lendes’s agieement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of the. irsurance, including interest
and any other charges Lender may impose in commection with the placement 41 e insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insarance may be added fo
Borrower’s tolal outstanding balance or obligation. The coss of the insurance may bemore than the cost of
insurance Borrower may be able to obtain on ils own. \
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BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenants contained in this
Security Instroment and in any Rider execnted by Borrower and recorded with it.

ot ..

L ‘ L
LAoser . soLcant Borrewer

Bhtoiame Ao
Pl seary

Witnesses:

CATHERINE SOLCANZ/ -Borrower

(Seal) (Seal)
-Brmower -Borrower
{Seal) _L L (Scal)
-Bomower -Borrower
(Seal) (Seal)

-Borrower -Borower
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STATE OF INOIS, LQ County ss:
I, h , a Notary Public in and for said county and

state do hercby certify Plhat OSEPH M, SOLCANI AND CATHERINE SOLCANI

7

personally known to me to be the same person(s) whose name(s) subscptred 1o the foregoing instrumeni,
appeared before me thi in person, and acknowledged that he/shcgned and delivered the said
instrumer.. as h1sfher@ee and voluntary act, for the uses and purposex’therein set forth.

Given vider my and and official scal, this 22ND day of MAY, 2012

otary Public

My Commission Expnres: %
0 )] as UK
Jo6 2614

24
 OFFICIAL GEA|
ANGEL RALLEN
NOTARY PUBLIC - STATE OF 11 ~INDIS
MY COMMISSION EXPIRES:09/24/44
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LEGAL DESCRIPTION
EXHIBIT "A"

THE LAND REFERRED TO HEREIN BELOW IS SITUATED IN THE COUNTY OF COOK, STATE OF ILLINOIS,
AND IS DESCRIBED AS FOLLOWS:

LOT 10 IN TALLEY'S CORNER A SUBCIVISION OF PART OF SOUTHWEST 1/4 IN SECTION 11, TOWNSHIP
37 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, iIN COOK COUNTY, ILLINOIS,
ACCORDING T PLAT THEREOF RECORDED DECEMBER 16, 1983 AS DOCUMENT 26898791.

Commaon Address: 10221 South Springfield Avenue, Chicago, IL 60655
PIN# 24-11-301-016-2000




