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MORTGAGE

DEFINITIONS

Words used in multiple sections of this docum(nt a-c defined below and other words are defined in
Scctions 3, 11, 13, 18, 20 and 21. Certain rules regziding the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument" mcans this document, which is datriVay 15, 2012 ,
together with all Riders to this document,
{B) "Borrower" isTanice A Tym, An unmarried person

Borrower is the mortgagor under this Security Instrament.
(C) "Lender" is Regions Bank d/b/a Regions Mortgage

Lender is a state chartered asscciation
organized and existing under the laws of the state of Alabama
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Lender's address is 2050 Parkway Office Circle, Birmingham, AL 35244

Lender is the mortgagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and datelay 15, 2012

The Note states that Borrower owes Lenderone hundred seventeen thousand seven
hundred and 00/100 Dollars
(US.$117,700.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than June 1, 2042 :

(E) "Property”means the property that is described below under the heading "Transfer of Rights in the
Property.”

(F) "Loza™ means the debt evidenced by the Note, plus interest, any prepayment charges and late charpes
due under th= Note, and all sums due under this Sccurity Instrument, plus interes.

(G) "Riders" mcans all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to e exicuted by Borrower {check box as applicable]:

] Adjustable Rate Xad<r [%] Condominium Rider [L_] Sccond Home Rider
[:l Balloon Rider :l Planned Unit Development Rider I:i 1-4 Family Rider
[ VA Rider [ Biweekly Paymeni Rider L] Other(s) [specify]

(H) "Applicable Law" means all contalling applicable federal, state and local statutes regulations,
ordinances and administrative rules ana o:ders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(D "Community Association Dues, Fees, an¢ Assessments"” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by a condominium association, homeowners
association or similar organization.

() "Flectronic Funds Transfer" means any transfer st fands, other than a transaction originated by
check, drafi, or similar paper instrument, which is mitia’éd through an clectronic terminal, telephonic
mstrument, computer, or magnetic tape so as to order, instruct o authorize a financial institution to debit
or credil an account. Such term includes, but is not limited to, poirt-of-salc transfers, automated telier
machine transactions, transfers initiated by telephone, wire transfers, -and automated clearinghouse
transfers.

(K) "Escrow Items" means those items that are described in Section 3.

(L) "Miscellaneous Proceeds" means any compensation, scttlement, award of vamdges, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described'in Section 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all 4r uny par of the
Property; (iii) conveyance in licu of condemnation; ar (iv) misrepresentations of, or Gissicus as to, the
value and/or condition of the Property.

(M) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or defanit on,
the Loan.

(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and inierest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(O) "RESPA™ mcans the Real Estate Settiement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that govems the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that arc tmposed in regard
to a "federally related mortgage loan" even if the Loan does not gualify as a *federally related mortgage
loan" under RESPA.
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not thai party has assumed Borrower's obligations under the Note and/or this Sccurity Instrament.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (1) the repayment of the loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower's covenants and agreements under
this Sccurity Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the
County [Type of Recording Jurisdiction]
of Cook {Name of Recording Jurisdiction |:

See Exhibit A attached hereto and made a part hereof for all purposes.

Parcel ID Number: which currently has the address of
605 Waverly Dr Apt C [Street]
Elgin fCty], illinois 60120-4088 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hercafier erected s /he property, and all
casements, appurtenances, and fixtures now or hercafter a part of the property. All replacements and
additions shall also be covered by this Sccurity Instrument. All of the foregoing is «cizmed to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveved and has
the right to mortgage, grant and convey the Property and that the Property is unencumbercd; except for
encumbrances of record. Borrower warrants and will defend generally the fitle to the Property asuinst all
claims and demands, subject to any encumnbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited vanations by jurisdiction to constitutc a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

0B969B6208
ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

@;-G(IL) ©611) Page 3 of 15 Initials: i’f Form 3014 101




1215345022 Page: 5 of 20

UNOFFICIAL COPY

currency. However, if any check or other instrument reccived by Lender as payment under the Note or this
Sccurity Instrument is returncd to Lender unpaid, Lender may require that any or all subsequent payments
duc under the Note and this Sccurity Instrument be made in one or morc of the following forms, as
selected by Lender: {(a) cash; (b) money order; (c) cerified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits arc insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when reccived at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, ‘without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
paymenis in the future, but Lender is not obligated to apply such payments at the time such payments are
accepied. if Cach Periodic Payment is applied as of its scheduled due date, then Lender need not pay
inferest on unappivd funds. Lender may hold such unapplicd funds until Borrower makes payroent to bring
the Loan current. Fi Borrower does not do so within a reasonable period of time, Lender shall cither apply
such funds or return then o Borrower. If not applicd carlier, such funds will be applied to the outstanding
principal balance under thie Note immediately prior to foreclosurc. No offset or claim which Borrower
might have now or in the fubxz against Lender shall relieve Borrower from making payments due under
the Note and this Sccurity Insi=umcnt or performing the covenants and agrecments secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applied in the following order of priority: (a) interest
due under the Note; (b} principal due under tiec Note; (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in he order in which it became due. Any remaining amounts
shall be applied first to late charges, second to any other amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for 4 dzlinquent Periodic Payment which includes a
sufficient amount to pay any latc charge due, the payment inay he applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstandiig Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, wid to the extent that, each payment can be
paid in full. To the extent that any cxcess cxists after the payment is applied to the full payment of onc or
more Pertodic Payments, such excess may be applied to any late charges drac. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note,

Any application of payments, insurance proceeds, or Miscellaneous Proce sds io principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Perodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the duy Periodic rayments are due
under the Note, until the Note is paid in full, a sum (the "Funds”) to provide for payment of amounts duc
for: (a) taxes and assessments and other items which can attain priority over this Security’ipstument #s a
lien or encumbrance on the Property; (b) leaschold payments or ground rents on the Property, 1t any; (c)
premiums for any and al! insurance required by Lender under Section S; and (d) Morigage lasviance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Items." At origination or at any time during the term of the Loan, Lender may require that Community
Assocratton Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Fscrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
10 writing. In the event of such waiver, Botrower shall pay directly, when and where payable, the amounts
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts cvidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide reccipts shall for all purposes be deemed to
be a covenant and agreementcontained in this Security Instrument, as the phrase "covenant and agreement”
1s used in Section 9. If Borrower is obligated to pay Escrow HMems directly, pursuant to a waiver, and
Bomower fails to pay the amount due for an Escrow ltem, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amouni. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lerdc: may, at any time, collect and hold Funds in an amount (2) sufficient to permit Lender to apply
the Funds at-the time specified under RESPA, and (b} not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds duc on the basis of current data and
reasonable cstimatis of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall ©to held in an institution whose deposits arc insured by a federal agency,
instrumentality, or cntity (awrluding Lender, if Lender is an institution whose deposits arc so insurcd) or in
any Federal Home Loan Bank L cnder shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender siall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or veritying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits 1.ender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be zaid on the Funds, Lender shall not be required to pay Borrower
any inferest or eamings on the Funds. Borrewor and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Botrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as)defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESFA. If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as riquired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accorlarce with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in esczow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to l.ender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 meothly payments.

Upon payment in full of all sums secured by this Security Instrament, f:cader shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges,, iines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasénold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessmicris, if any. To

the cxtent that these items are Escrow Items, Borrower shall pay them in the manner provides in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrariert unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in 2 manner accentable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate o
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
morc of the actions set forth above in this Section 4.

Lender may requirc Borrower to pay a onc-time charge for a real estatc tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall kecp the improvements now existing or hereafier erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, carthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Bomrower to pay, in connection with this Loan, either: {(a) a one-time charge for flood zone
determiaution, certification and tracking services; or (b) a one-time charge for flood zone determination
and certifiration services and subsequent charges cach time remappings or similar changes occur which
reasonably miglt-affect such determination or certification. Borrower shall also be responsible for the
payment of ary fles imposed by the Federal Emergency Management Agency in connection with the
review of any flood zor2 determination resulting from an objection by Brrower.

If Borrower fails %0 ‘naintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's opiion and Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coy evage. Thercfore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's eqity in the Property, or the contents of the Property, against any risk,
hazard or liability and might providle greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the inswanic coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtamnd. /A~y amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by tiis Security Instrument. These amounts shall bear interest
at the Note rate from the date of disburscment and ‘shult be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renswals of such policies shall be subject to Lender's
right to disapprove such policies, shall inclede a stanaa+d <rortgage clausc, and shall name Lender as
mortgagee and/or as an additional loss payce. Lender shall havs'ihe right to hold the policics and renewal
certificates. If Lender requircs, Borrowcr shall promptly give to/i.cader all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverag?, not otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall inclzdea standard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payce.

In the event of loss, Borrower shall give prompt notice to the insurance rarvier and Lender. Lender
may make proof of less if not made promptly by Borrower. Unless Lender and Borsower otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was reqaired by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is econo/nica ly feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall bave ibe right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property” 72 ensure the
work has been completed to Lender's satisfaction, provided that such inspection shall be ‘mdcrtaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in'a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires intercst to be paid on such insurance proceeds, Lender shall not be required fo pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessencd, the insurance
proceeds shall be applied fo the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrewer. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and scttle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In cither cvent, or if Lender acquires the Property under
Scction 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not fo exceed the amowunts unpaid under the Note or this Security Instrument, and
{b) any other of Borrower's rights (other than the right to any refund of uncarned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds cither to repair or restore the Property or
to pay amov~#s unpaid under the Note or this Security Instrument, whether or not then duc.

6. Occupincy. Borrower shall ocoupy, establish, and use the Property as Borrower's principal
residence withirn 60 days after the execution of this Sccurity Instrument and shall continue to occupy the
Properly as Borrov vr's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in wntug, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which'ar= beyond Borrower's control.

7. Preservation, Maintriance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair < lroperty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is igsiding in the Property, Borrower shall maintain the Property in
order to prevent the Property from Jdeteriorating or decreasing in value due to its condition. Unless it is
determined pursuant fo Section § that rej2iz or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged o avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with.dtamage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has relcased proceeds for such
purposes. Lender may disburse proceeds for the repairs aid restoration in a single payment or in a series of
progress payments as the work is completed. If the insuzansce or condemnation proceeds are not sufficient
to repair or restorc the Property, Borrower is not relieved of Borrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entrics upon ‘wnd insp=ctions of the Property. If it has
reasonablc cause, Lender may inspect the interior of the improvemer ts on *he Property. Lender shall give
Botrower notice at the time of or prior to such an interior inspection spedifving such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default 1f, duriag the Loan application
process, Borrower or any persons or enfitics acting at the direction of Beaowdr or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information ¢r 'statements to Lender
(or failed to provide Lender with material information) in connection with thé Toan. Material
representations include, but are not limited to, representations concerning Botrower's orcpancy of the
Property as Botrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrunent. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (1) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/ur rights under
this Security Instrument (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or asscssing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but arc not limited to- {a) paying any sums secured by a lien
which has priority over this Sccurity Instrument; (b) appearing in court; and (c) paying reasonable
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attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its securcd position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change Jocks, replace or board up doors and windows, drain water
from pipes, eliminaie building or other code violations or dangerous conditions, and have ulilittes temed
on or off. Although Lender may take action under this Section 9, Lender does not have 1o do so and is not
under any duty or obligation fo do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Scction 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

eni.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. 17 Bo Tower acquires fec title to the Property, the leasehold and the fec tifle shall not merge unless
Lender agrels to the merger in writing.

10. Mo ctgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall 77ay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage [nsuranve coverage required by Lender ceases to be available from the mortgage insurer that
previously provided such imsurance and Borrower was required to make separately designated payments
toward thc premiums or Moripage Insurance, Borrower shall pay the premiums required to obiain
coverage substantially egaivalent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Barroxer of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Lender. If substantially equivalent Morigage Insurance coverage is not
available, Borrower shall continue 5 pa)y to Lender the amount of the separately designated payments that
were due when the insurance coverage vsased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reverys-in liew of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact to» t4e Loan is ultimately paid in fisll, and Lender shall not be
required {0 pay Borrower any interest or earniags on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (in the amount and for the period that Lender requires)
provided by an insurer selected by Lender again bezomes available, is obtained, and Lender requires
separately designated payments toward the premiums (or Morigage Insurance. If Lender required Mortgage
[nsurance as a condition of making the Loan and Borrowir.was required to make scparately designated
payments toward the premiums for Mortgage Insurance, ‘So:rower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a nom/refundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with aiy writt=n agreement between Borrower and
Lender providing for such termination or until termination is requircd by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate providéd-in the Note.

Mortgage Insurance reimburses Lender (or any entity thal purchascs ‘b2 Note) for certain losses it
may incur if Bomrower does not repay the Loan as agreed. Borrower is‘ned s narty to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force froin fime to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losser. These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other party ‘ur parties) to
thesc agreements. These agreements may require the mortgage insurer to make payments usirg any source
ol funds that the mortgage insurer may have available (which may include funds obtained krors Mortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indircctly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliatc of Lender takes a share of the insurer’s risk in exchange for a share of the
premiums paid to the insurer, the arrangement is ofien lermed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and hey will not entitle Borrower to any refund
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, fo have the Mortgage Insurance terminated antomatically, and/or to receive a
refund of any Mortgage Insurance premiums that were uncarned at the time of such cancellation or
termination.

11. Assignment of Miscellancovs Proceeds; Forfeiture. All Miscellaneous Proceeds are herehy
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is cconomically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the night to hold such Miscellancous Proceeds
until Lepdsr has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's saisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and’ restoration in a single dishursement or in a series of progress payments as the work is
completed. Uinl’.ss an agreement is made in writing or Applicable Law requires intcrest to be paid on such
Miscellaneous Tror eeds, Lender shall not be required to pay Borrower any interest or carnings on such
Miscellaneous Procesls. If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Misecilasicous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then dut, '#ith the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applicd in the order provided for in Scction 2.

In the event of a total tesing, destruction, or loss in valuc of the Property, the Miscellancouns
Proceeds shall be applied to the/sums secured by this Security Instrament, whether or not then duc, with
the excess, if any, paid to Borrower.

In the event of a partial taking, destrction, or loss in value of the Property in which the fair market
value of the Property immediately befars the partial taking, destruction, or lfoss in value is equal to or
greater than the amount of the sums securey by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless’Horrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amount of the sums secured immediately before the
partia} taking, destruction, or loss in value divided by (b} the fair market value of the Property
immediately before the partial taking, destruction, or loss i% value. Any balance shail be paid to Borrower.

In the event of a partial taking, destruction, or loss in'veis< of the Property in which the fair market
value of the Property immediately before the partial taking, desiruction, or loss in valuc is lcss than the
amount of the sums secured immediately before the partial toking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Procseds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then duc

If the Property is abandoned by Borrower, or if, after notice by Lender 1o Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award 40 séttle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is yjiven, Lender is authorized
to collect and apply the Miscellancous Proceeds either to restoration or repair of the Property or fo the
sums secured by this Security Instrument, whether or not then due. "Opposing Party” méans the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a rabt of action in
regard to Miscellancous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is'bégun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of "cnder's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the tmpairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applicd to restoration or repair of the Property shall be

applied in the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lender Not 2 Waiver. Extension of the time for
payment or modification of anortization of the sums sccured by this Security Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not aperate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Succeswrs in Interest of Borrower. Any forhearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several However, any Borrower who
co-signs this Security Instrument but does not exccute the Note (a "co-signer™: (a) is co-signing this
Security Yastrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms ¢1 b33 Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; ard (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accoramodations with regard to the torms of this Scourity Instrument or the Note without the
co-signer's cobssnt.

Subject to the  provisions of Scction 18, any Successor in Interest of Borrower who assumes
Borrower's obligatiors vider this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights aad-benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and lishility under this Security Instrument unless Lender agrees to such release in
writing. The covenants and ‘ag.e-sents of this Security Instrument shall bind (except as provided in
Section 20) and benefit the succiéssors-and assignsof Lender.

14. Loan Charges. Lender ray charge Borrower fees for scrvices performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument, including, but not iirited o, attorneys' fees, property inspection and valuation fees.
In regard 10 any other fees, the absence of car e=s authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a proaibitizn on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security (astrament or by Applicable Law.

If the Loan is subject to a law which sets maxiuwrimloan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to ¢ ~ollected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall boieduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collenies from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to wnrk= this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower: i{ a refund reduces principal, the
reduction will be treated as a partial prepayment without any picpayrient charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptarsic of any such refund made by
direct payment fo Borrower will constitute a waiver of any right of action Roricwer might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with tlias Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instruisent <kall be deemed to
have been given to Borrower when mailed by first class mail or when actually delivered to Borrower' s
notice address if sent by other means. Notice to any one Borrower shall constitute notice t= &' Borrowers
unless Applicable Law expressly requircs otherwise. The notice address shall be the Propertv. Address
unless Borrower has designated a substitule notice address by notice to Lender. Borrower shell promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Boncwer's
change of address, then Borrower shall only report a change of address through that specificd procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
conncction with this Security Instrument shall not be deemed to have been given to Lender untit actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requircment under this Security
Instrument.

0896986208
ILLINGIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

%-B{IL} 1083%) Page 10 of 15 Initigts: :"}L Fam 3014 101

it TR BT R e L St




1215345022 Page: 12 of 20

UNOFFICIAL COPY

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
govemned by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and Iimitations of
Applicable Law. Apphicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrumeat or the Notc which can be
given effect without the cenflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation to
take any 2ction.

172 80 rrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Trawsfer of the Property or a Beneficial Interest in Borrower. As used in this Section 1§,
"Interest in tae “roperty” means any legal or heneficial interest i the Property, inchuding, but not limited
to, those beneti(1a) mterests transferred in a bond for deed, contract for deed, installment sales contract or
cscrow agreement, «he intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part-ot the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person 4ni: a beneficial interest in Borrower is sold or transferred) without Lender's prior
writlen consent, Lendc: may require immediate payment in full of all sums secured by this Security
Instrument. However, this cotivp-shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this optior, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 Gays from the date the notice is given in accordance with Section 15
within which Borrower must pay all susus svcured by this Security Instrument. If Borrower fails to pay
thesc sums prior to the expiration of this-peiiod, Lender may invoke any remedies permitted by this
Security Instrument without further noiice or d :mand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets cerfain conditions,
Borrower shall have the right to have enforcemeni ol this Security Instrument discontinued at any time
prior to the carliest of: (a) five days before sale of tisc Troperty pursuant to Section 22 of this Sccurity
Instrument; (b} such other period as Applicable Law migh specify for the termination of Borrower's right
to reinstate; or (c) entry of a judgment enforcing this Securi.y Instrament. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other ~uvenants or agrcements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, bit not limited to, reasonable attorneys’
fecs, property inspection and valuation fees, and other fees incurred for ‘o« purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) izkes.ch action as Lender may
reasonably require fo assure that Lender's inferest in the Property and 4 ghis umder this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Ins‘toment, shail continue
unchanged unless as otherwise provided under Applicable Law. Lender may requre that Borrower pay
such reinstatement sums and expenscs in onc or more of the following forms, as sele:ted by Lender: ()
cash; (b) moncy order; (c) certified check, bank check, treasurer's check or cashiet’s check, proyided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instiurientality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrunient and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. Howcver, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note {together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the cntity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in cosncction with a notice of transfer of servicing. If the Note is sold and thereafier the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
10 Borrower will remain with the Loan Servicer or be transferred 1o a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwig provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that anses from the other party's actions pursuant io this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other pariy hereto a reasonable period after the giving of such notice to take corrective action. If
Applicablc L.aw provides & time period which must elapse before certain action can be taken, that time
period wiil b¢ ilcemed to be reasonable for purposces of this paragraph. The notice of acceleration and
opportunity to_ cur: piven to Borrower pursuant to Scction 22 and the notice of acceleration piver to
Borrower pursuani o Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of tiig bseetion 20.

21. Hazardous Su':siamces. As used in this Section 21: (a) "Hazardous Substances” are those
substanccs defined as toxic o h.zardous substances, pollutants, or wastes by Environmental Law and the
following substances: pasoline, kcroseue, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radicactive materials;
{b) "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or emvironmental pre.ection; (c) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as defined in Environmental Law; and (d) an "Environmental
Condition" means a condition that can cause, conlibute to, or otherwisc trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, use.disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, 0451 in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (a) th=t is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (c) which, dvé w0, the presence, use, or release of a
Hazardous Substance, creates a condition that adverscly affects the vetue of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the! Frorerty of small quantitics of
Hazardous Substances that are generally recognized to be appropriate to norsl residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in Gensumer products).

Borrower shall promptly pive Lender written notice of (a) any investigation, clairsdemand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Picnerty and any
Hazardous Substance or Environmental Law of which Borrower has actual kmowiedge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, releas or threat of
rclease of any Hazardous Substance, and (¢) any condition caused by the presence, vse or relizss of a
Hazardous Substance which adverscly affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting theProperty is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleannp.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; {b} the action required to cure the defanlt; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosiry, proceeding the non-existence of a default or any other defense of Borrower © acceleration
and foreciornre. H the default is not cured on or before the date specified in the notice, Lender at its
option may rejuire immediate payment in full of all sums secured by this Security Instrument
without furtne:’ d»mand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitiea t collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not urait+d to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon paymant of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrowcrshall pay any recordation costs. Lender may charge Borrower a fee for
relcasing this Security Instrument, bat Gnly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted undur Arplicable Law.

24. Waiver of Homestead. In accord=.w:with Hlinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois ho nestead exemption laws.

25. Placement of Collateral Protection Insuraice. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreerient with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrowe!'s. collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lender purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower i conpetion with the collateral. Borrower
may later canccl any insurance purchased by Lender, but only after providing Lender with cvidence that
Borrower has obtained insurance as required by Borrower's and Lender's apreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of isat insurance, including interest
and any other charges Lender may imposc in connection with the placemeni 51 the insurance, until the
cffective date of the cancellation or expiration of the insurance. The costs of the instrunce may be added to
Borrower's tofal outstanding balance or obligation. The costs of the insurance may be morc than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security [nstrument and in any Rider exccuted by Borrower and recorded with it

Witnesses:

(Seal)
nice A Tym -Borrower
a {Scal)
-Borrower
= _ (Seal) {Seal)
~Sarrower -Bomrower
(Seal) ), (Seal)
-Borrower -Borrower
(Seal) { (Seal)
-Borrower -Borrower
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STATE OF ILLINOIS, . o 4 County ss:
L, HAEE Siveo , a Notary Public in and for said county and

state do hereby certify thaiJanice A Tym

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/ghelthey signed and delivered the said
instrumeat o3 hislh)éi]thcir free and voluntary act, for the uscs and purposes therein set forth.

Given »nder my hand and official seal, this jsT#  dayof gy Ay 2ol 2-

My Commission Exptres:

o ok St

Notary Public
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 15th day of May, 2012 )
and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed
of Trusi, vor Security Deed (the "Security Insfrument') of the same date given by the
undersigne” {the "Borrower") to secure Borrower's Note o Regions Bank d/b/a Regions

Mortgage

{the
"Lender") of the z¢me date and coveting the Property described in the Securily Instrument
and located at:

605 Wrvorly Dr Apt C, Elgin, IL 60120-4088
[Property Address]
The Property includes a unit in, iogether with an undivided interest in the common elements
of, a condominium project known as:

[Name =7 Condominium Proje ct]
{the "Condominium Project”). If the owhers association or other entity which acts for the
Condominium Project (the "Owners Associaion®} holds title to property for the benefit or use
of its members or shareholders, the Property a’so includes Borrower's interest in the Owners
Association and the uses, procee ds and benefits of 8. omowe r's interest.

CONDOMINIUM COVENANTS. In addition to the covzanants and agreements made in the
Security Instrument, Borrower and Lender further covenai and 2gree as foll  ows:

A. Condomhium Obligatons. Borrower shall perform al of Borrower's obligations under
the Condominium Project's Constituent Documents. The "Constiv=nt Documents” are the: (i)
Declaration or any other document which creates the Condominiute Project; (i) by-laws; (iii)
code of regulations; and (iv) other equivalen! documents. Bormower craii promptly pay, when
due, all dues and assessments imposed pursuant to the Constituent Documents.

B. Property Insurace. So long as the Owners Association maintains, wiih a generally
accepted insurance carrier, 3 "master” or "blanket" policy on the Condominitm ~rcject which
is satisfactory to Lender and which provides insurance coverage in the amounts {including
deductible ievels), for the periods, and against loss by fire, hazards included within tte term
"extended coverage," and any other hazards, including, but not limited to, earthqualtes and
floods, from which Lender requires insurance, then: (i) Lender waives the provision in
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Section 3 for the Peribdic Payment to Lender of the yearly premium installments for property
insurance on the Property; and (i) Borrower's obligation under Section 5 to maintain property
insurance coverage on the Properly is deemed satisfied to the extent that the required
coverage is provided by the Owners Association polic y.

Wkat Lender requires as a condition of this waiver can change during the term of the
loan.

Borrowzr  shall give Lender prompt notice of any lapse in required property insurance
coverage proviued by the master or blanket polic y.

In the even’ cf a distribution of property insurance proceeds in lieu of restoration or
repair following a 'oss to the Property, whether to the unit or to common elements, any
proceeds payable to Scrrower are hereby assigned and shall be paid to Lender for application
to the sums secured by the Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

C. Public Lability Insurancs. Eorrower shall take such actions as may be reasonable to
insure that the Owners Associatinp-maintains a public fiability insurance policy acceptable in
form, amount, and extent of coverage o ender.

D. Condemnation. The proceecs £ any award or claim for damages, direct or
consequential, payable to Borrower in con e ctinn with any condemnation or other taking of all
or any part of the Property, whether of the unit or of the common elements, or for any
conveyance in lieu of condemnation, are herery assigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the suris secured by the Securily Instrument as
provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, except after notice fo Lender and with
Lender's prior written consent, either partition or subdivive the Properly or consent fo: (i} the
abandonment or termination of the Condominium Project, except for abandonment or
termination required by law in the case of substantial destructicii by fire or other casualty or
in the case of a taking by condemnation or eminent domain; {i)‘ary amendment to any
provision of the Constituent Documents if the provision is for the exjiess benefit of Lender;
(i) termination of professional management and assumption of self-inanagement of the
Owners Association; or (iv} any action which would have the effect of renraing the public
liability insurance coverage maintained by the Owners Association unac ceptavle *o Lender.

F. Remedies. If Borrower does not pay condominium dues and assessmeris when due,
then Lender may pay them. Any amounts disbursed by Lender under this paragraun F shall
become additional debt of Borrower secured by the Security Instrument. Unless Borrowe ) and
Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.

0896986208
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BY SIGNING BELOW, Brrowe r accepts and agrees to the terms and covenants contained
in this Condominium Rider.

.émzd%.i_(&aat) (Seal)
anice A Tym -Borrower -Borrower

{Seal) (Seal)
-Borrower -Borrower
{Szal) (Seal)
-Borrover -Borrower
(Seal) a,. {Seal)
-Bormower -Borrower
0896986208
MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddeé Mac UNIFORM
INSTRUMENT Furm 3140 1/01
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Order ID: 13833120
l.oan Number: 0896986208

Exhibit A

The following described property:

Unit 607%-C, together with the exclusive right to the use of 605-CP; as delineated on the
survey of the following described real estate: that part of Waverly Commons
Condominizms, being a part of Lots 1 and 2 of amended Plat of Highfield Place, as per
Document Nivnber 25723114 recorded January 2, 1981, being a subdivision of part of the
South 1/2 of Seltion 7, Township 41 North, Range 9, East of the Third Principal Meridian,
which survey is attaced as Exhibit 'C' to the Declaration of Condominium recorded March
25,1986 as Document 85114413 as amended from time to time together with its
undivided percentage interast in the common elements in Cook County, Illinois.

Assessor’s Parcel No: 06-07-313-045-1027

The company assumes no liability for loss or damage whatsoever for any errors, omissions
or inaccuracies in the information supplied.
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