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SUBORDINATTION A GREEMENT FOR
MORTGAGE

Effective Date: 5/2/2012

Owner(s): JODY D MENAKER

Current Lien Amount: $84.500.00.
Senior Lender: Guarantee Rate, Inc ISACGA/ATIMA

Subordinating Lender: Wells Fargo Bank, N.A. AS ASSIGNEE OF ACCUNETMORTGAGE.CONIELC,
WHOSE NOMINEE [S MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC

If Wells Fargo Bank, N.A. is subordinating to Wells Fargo Bank, N.A;, this document is notice thut the lien sccuring
the loan or line of credit serviced by the Wells Fargo Bank Home Equity Group is subordinated 1o the first lten loan
being originated or modified by the Wells Fargo Home Mortgage Group.

Property Address: 873 N LARRABEE ST APT 405, CHICAGQO, TL 60610

HE360 SUB MERS - IL (rev 20120217) Page 1 of 3
0000000000472708



1215308171 Page: 2 of 4

UNOEEICIAL COPY

THIS AGREEMENT (the “Agreement”), effective as of the Effective Date above, is made by and among the
Subordinating Lender, Owners and the Senior Lender named above. |

JODY D MENAKER, AN UNMARRIED WOMAN. (individually ahd collectively the “Owner”) own the real
property located at the above Property Address (the “Property™).

The Subordinating Lender has an interest in the Property by virtue oﬂ a Mertgage (the “Existing Security
Instrument™) given by the Owner, covering that real property, more particularly described as follows:

See Attached See Exhibit A

which docurient is dated the 21st day of September, 2006, which was filed in Document ID# 0627057161 at page
IN/A (or a5 [N N/A) of the Records of the Office of the Recorder of the County of COOK, State of Iilinois. The
Existing Secu<itv.Tnstrument secures repayment of a debt evidenced by a note or a line of credit agreement extended
to JODY D MENAKER (individually and collectively “Borrower™) by the Subordinating Lender.

The Senior Lender hat ageezd to make a new loan or amend an existing loan in the original principal amount NOT
to exceed $240,000.00 (tie “New Loan or Amended Loan™), provided that the New Loan or Amended Loan is
secured by a first lien mortgase-Gn the Property (the “New Security Instrument™) in favor of the Senior Lender. If
the New Loan or Amended Loan Zxczeds this amount, the Subordination Agreement is VOID,

The Subordinating Lendgr is willing to supotdinate the lien of the Ex|sting Security Instrument to the lien of the
New Security Instmmen'gunder the terms set forth in this Agreement.

*recorded as doe # 1215209770
NOW, THEREFORE, for and in consideratior. o thc above recitals, the covenants herein contained, and for good
and valuable consideration, the receipt of which is'hreby acknowledged, the parties agree as follows:

A. Agreement to Subordinate
Subordinating Lender hereby subordinates the lien of the Existiig Security Instrument, and alt of its
modifications, extensions and renewals, to the lien of the New Sérwity Instrument. This Agreement is effective
as to any sum whose repayment is presently secured or which may ‘n-iie future be secured by the Existing
Security Instrument.

B. General Terms and Conditions

Binding Effect — This Agreement shall be binding upon and inure to the benefit of he respective heirs, legal
representatives, successors and assigns of the parties hereto and all of those holding tile under any of them.

Nonwaiver — This Agreement may not be changed or terminated orally. No indulgence, waiver; elcction or
non-election by New Lender or the trustee(s) under the New Security Instrument or related docdments shall

affect this Agreement. :

Severability — The invalidity or unenforceability of any portion df this Agreement shall not affect the
remaining provisions and portions of this Agreement.

C. Signatures and Acknowledgements

The Subordinating Lender, through its authorized officer, has set its hind and seal as of the Effective Date above
unless otherwise indicated.
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SUBORDINATING LENDER:

Wells Fargo Bank, N.A.

2Z. /-
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: v

(Siglﬁtur&) i’ —T (Sig\m}w{) / !
Tom E. Gilroy Lisa R Curry
(Printed Nutne) {Printed Name)
Vice President ~ Assistant Secretary
(Title) (Title)

WAY 22 2017 MAY 02 2012
(Date) P (Date)

FOR NOTARIZATION OF LENDER PEL'SONNEL

STATE OF Oregon )
135,
COUNTY OF Washington )

The foregoing Subordination Agreement was acknowledged before mee, a notary public or other official qualified to

administer oaths this g day of MQy

, ;{Cf ]_ by Tom E. Gilroy, as Vice President, of Wells

Fargo Bank, N.A., on behalf of said Subordiﬁating Lender, pursuant tp sathority granted by its Board of Directors
and Lisa R. Curry, of Wells Fargo Bank, N.A., pursuant to authority gra‘ited by its Board of Directors, and as
Assistant Secretary as authorized signer on behalf of MERS. Sthe is personaliy known to me or has produced

satisfactory proof of his/her identity.
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(Notary Public)

wy

- ;

OFFICIAL SEAL
JACKIE R PERRY
NOTARY PUBLIC - OREGON
COMMISSION NO. 447200
OMMISSION EXPIRES MARCH 04, 2014

Page 3 of 3



1215308171 Page: 4 of 4

UNOFFICIAL COPY
EXHIBIT A '

PARCEL 1:

UNITS 405 AND PK-57 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS IN LARRABEE CONDOMINIUMS AS DELINEATED AND DEFINED IN THE DECLARATION
RECORDED AS DOCUMENT NO. 0611134077, AS AMENDED, IN THE SOUTHWEST 1/4 OF SECTION 4,
TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINQIS.

PARCEL 2:

EASEMENTS APPURTENANT TO AND FOR THE BENEFIT OF FARCEL 1 AS SET FORTH AND DEFINED IN
THE DECLARATION OF EASEMENTS RECORDED AS DOCUMENT MO. 0611134076 FOR INGRESS AND
EGRESS, ALL W CDOK COUNTY, ILLINOIS.

PIN: 17-04-324-104-102¢
17-04-324-104-1129
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