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Mortgage

Definitions. Words used in multiplcsections of this document are defined below and other words are

defined in Sections 3, 11, (3. 18, 20and 21. Certain rules regarding the usage of words used in this
document are also provided in Section 16

(A) “Securisy strument” means this document, which is dated May 23, 2002, together with all
Riders to this document.

(B} "Rorvower” is Domenico Gambine and MaiaAnna Gambino, husband and wife, Borrower is
the mortgagor under this Security Instrunient,

(Cy “Lender” s IPMorgan Chase Bank, NLAL Lenderts 4 pational banking asseciation organized
and existing under the laws of United States of America, Lender's address is 601 Qakmont Lane,
Suite 300, Westraont, I 60559, Lender is the mortgagee tnder thas Security Instrument.

(1} “Noremeans the pronissory note signed by Borrower and dated May 23, 201 2. The Note states
thar Borrower owes Lender eight rklred seventy five thousand and 047100 Dollars (ULS. $875,000.060)
plus interest. Borrower has promised to pay this debt in regular Pertodic Paviments and to pay the
debt in full notlater than fune |, 2042,

(E) "Property” means the property that is described betow under the heading "Transfer of Rights in
the Property.”

(F) "Loan " means the debt evidenced by the Note, plus interast, any prepayment chatgesand late
charges due under the Note, and all sums due under this Security Instrument, plus interest,

(G} “Riders " means ail Riders (o this Security [nstrument that are executed by Borrower. The following
Riders are to be executed by Borrower [check box as applicable):

X Adjustable Rate Rider s Condominium Rider {1 Second Home Rider
-1 Baltoon Rider 7% Planned Unit Development Rider [ -4 Family Rider
() VA Rider T Brweekly Payviment Rider (7 Onher(sy [specify]
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(HY Applicable Law " means all conteolling applicable federal, state and focal statutes, regulations.
ardinances and administrative rules and orders (that have the eftect of law) as well as all applicable
final, non-appealable judicial opinions.

(0} “Commumity dssociation Dugs, Fees, and Assessmenis” means all dues, fees, assessments and
other charges that are imposed on Borrower or the Property by a condominium assoctation, homeawners
association or similar organization.

(I3 “"Electronic Funds Trensfer” means any transter of funds, other than a transaction originated by
check, drafl, or sitnilar paper instrument, which is mitiated through an electronic teaninal, telephonic
instrumient, computer, of magnetic tape so as to order, fmsteuct, or authorize a financial institution to
dehit oenaditan account. Such term includes, but is not limited to, point-ot-sale transfers, automated
teller machine transactions, transfers initiated by telephone, wire transfers. and automated clearinghouse
transters.

(K} “Escrov o means those irems that are described in Section 3.

(L} “Miscollaneous Priceeds " means any compensation, settlement, award of damages, or proceeds
paid by any third party (ether than insurance proceeds paid under the coverages deseribed in Section
53 tor: i} damage 10, or destruction of, the Property; (0 condemmation or other taking of ail or any
part of the Property; (i) convayanee in lieu of condemnartion: or {iv) misrepresentations of, or
omdssions as to, the value and/orcondition of the Property.

:

(M} “Mortgage Insurance
on, the Loan,

"means iisurance protecting Lender against the nonpayment of, or default

(N} Perioddic Paymens” means the regularly scheduled amount due for (1) principal and interest under
the Note, plus (1} any amounts under Section (3 of this Security Instrument.

() "RESEL " imeans the Real Estate Settlement Prozedures Act {82 U.5.C. Section 2601 ot seq.) and
s implementing regulation, Regulation X (24 C.ER.Fast 3500), as they might be amended from
time o time, or any additdonal or successor kegislation opvegnlation that governs the same subject
matter. As used in this Security lastrument, RESPA refers to/ 28 requirements and restrictions that
are imposed in regard to a "federally related mortgage loan” evertiithe Loan does not qualify as a
"federally related mortgage loan” under RESPA.

(P) “Successor in Interest of Borrower” mesns any party that has taken Gileto the Property, whether
or et that party has assumed Borrower's obligations under the Note and/orthis Security Instrument,

Transfer of Rights in the Property. This Security {nstrument secures to Leénder: (i) the repayment
of the Loan, and all renewals, extensions and modifications of the Note: and ¢i) the perthrmance of
Borrower's covenants and agreements under this Security lastrament and the Note. For'this purpose,
Borrower does hereby martgage. grant and convey ©0 Lender and Lender's successors and assigns, the
fotlowing desceibed property located in the County [Type of Recording Turisdiction] of Codk flame of
Recording Jurisdiction]: See Attached Schedule A

Parcel IT) Number: 01-34-404-015-0000 which currently has the address of 7 Blossom Ct {Street| South
Bareingron [Cuy], [inots 60010-7140 [Zip Code] ("Property Address™):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. Alf replacements and additions shall
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also be covered by this Sceurity Instrument. All of the toregoing is referred to in this Security [nstrument
as the "Property.”

BORROWER COVENANTS that Borrawer is lawfully seised of the estate hereby conveyed and has the
rlight to mortgage, mrant and convey the Property and that the Property is unencumbered. except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against
alt claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniforia
covenants with limited variations by jurisdiction to coustitute a uniform security instrument covering
real property.

Uniform Covenants. Borrower and Lender covenant and agree as follows:

1. Payment of F rincipal, Interest, Escrow ltems, Prepayment Charges, and Late Charges.
Borrawer shall pdy “vhen due the principal of, and interest on, the debt evidenced by the Note and any
prepayment chargesiaind late charges due under the Note, Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payents due under the Note and this Security Instrument shall be made in U5,
currency. However, if anv cheek or other instrument received by Lender as payment under the Note or
this Security Instrument is retucind to Lender unpaid, Lender may require that any or all subsequent
pavments due under the Note and sts Security [asteument be made in one or more of the tollowing torms,
as selected by Lender: {a) cash; (b) rionvy order: (¢} certified check, bank check, treasurer's check or
cashier's check. provided any such crecleds drawn upon an institution whose deposits are insured by 2
federal agency. strumentality, or entityrorid) Electronic Funds Transter.

Fayments are deemed received by Lender wher teceived at the location designated in the Note or at such
other location as may be designated hy Lender in dccordance with the notice provisions in Section 13,
Lender may return any pavinent or partial paymettif the payment or partial payments are insufficient
to bring the Loan current. Lender may aceept any payotent ot partial payment insufficient to bring the
Loan current, without waiver of any rights hereunder or peindice to its rights to refuse such payment or
partial payments in the future, but Lender is not obligated toarply such payments at the time such
navments are accepted, U each Periodic Payment is applied as ¢fits scheduled due date, then Lender
need not pay interest on unapplied funds. Lender may fiold such unapplied funds untif Borrower makes
payiment to bring the Loan current, If Borrower does not do so withinaressonable period of time, Lender
shall either apply such funds or return them to Borrower, [ not applied edclizg such tunds will be applied
to the outstanding principal balance under the Note immediately prior to teveciosure. No offset or claim
which Borrower aiight have now or in the future against Lender shall retieve Borrower from making
payments due under the Note and this Security Instrurient or performing the cotenants and agreements
secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Sccrnon 2, all
payiments accepted and applied by Lender shall be applied in the folfowing order of prioriy A} interest
due under the Note: (by principal due under the Note: (¢) amousnts due under Section 3. Such payinents
shatf be applied to each Periodic Payment in the order in which & became due. Any remaining dmounts
shatl be applied fiest to fate charges, second to any other amounts due under this Security [nstrument,
and then o reduce the principal balance of the Note.

' ender receives a paviment from Borrawer for a delinguent Periodic Pavmeent whicl includes a sufticient
amount o pay aay late charge due, the payment may be applied to the delinguent payment and the late
charge, H more than one Periodic Payment is cutstanding, Lender may apply any payment received from

; J P Morgan HRBLTR5G
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Borrower to the repayment of the Periodic Payments if, and to the extent that, each payment can be paid
i full. To the extent that any excess exists after the payment is applied to the full payment of one or
more Periodic Payments, such excess may be applied 1o any late charges due. Voluntary prepayments
shalt be applied fist to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the
Note shall not extend or postpone the due date, or change the amount. of the Periodic Payments.

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic Payments are due
uncler the Note, until the Note s paid in full, a sum (the "Funds") to provide for payment of amounts due
for: {a} taxes and assessments and other items which can attain priority over this Security Instrument as
a lien or stcumbrance on the Property: (b} leasehold payments ov ground rents on the Property, if any:
(o} premivmeTor any and all insurance required by Lender under Section 5; and {d) Mortgage {nsurance
prentlums, if dny’ pr any sums payable by Borrower to Lender in ficu of the payment of Mortgage
[nsurance peemizins in accordance with the provisions of Section 10. These items are called "Escrow
[tems." At originatiGieos at any time during the term of the Loan, Lender may require that Community
Association Dues. FeeS, aid Assessments, if any. be escrowed by Barrower, and such dues, fees and
assessments shall be an Esorow ltem. Borrower shall promiptly furnish to Lender all notices of amounts
to be paid under this Section. Bojrower shafl pay Lender the Funds for Escrow ltems unless Lender
waives Borrawer's obligation topay the Funds for any or ail Eserow Items, Lender may waive Borrower's
obligation to pay to Lender Funds for aty or all Escrow ltems at any time. Any such watver may ouly
be in writing. [n the event of such wadver Borrower shall pay directly. when and where payable, the
amounts due for any Escrow [tems for whichpayment of Funds has been waived by Lender and, ifLender
requires, shall furmnish to Lender receipts evidzncing such payment within such time period as Lender
may require. Borrower's obligation (o make such payments and (o provide receipts shall for alt purposes
he deemed to be a covenant and agreement contaied i this Security Instrument. as the phrase "covenant
and agreement” is used {n Section 9. H Borrower is colizated to pay Escrow ltems directly. pursuant ta
a waiver, and Borrower fails to pay the amount due foran Zscrow Item. Lender may exercise its rights
wnder Section 9 and pay such amount and Borrower shall Zien be obligated under Section 9 to repay o
Lender any such amount. Lender may revoke the waiver asto aiy or all Escrow Items at any tithe by a
notice given in accordance with Section |5 and, upon such revication, Borrower shall pay to Lender all
Funds, and in such amounts, that are then required under ghis Section 3.

Lender may. at any time, cotlect and hold Funds in an amount (a) suflicient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maxiium amount a lender can
requite under RESPA. Lender shall estimate the amount of Funds due on the oasis of curvent data and
reasonable estimates of expenditures of future Escrow lems or ctherwise in accbrdance with Applicable
L.aw,

The Funds shafl be held in an institution whose deposits are insuced by a federal ageney Anpirumentality,
or entity {including Lender, if Lender is an institution whaose deposits are so insured) or infgry, Federal

Home Loan Bank, Lender shall apply the Funds t pay the Escrow ltems no later than the tirne coecified
under RESPA. Lender shalf not charge Borrower for halding and applying the Funds, annually analyzing
the escrow account, or verifying the Escrow ltems, unless Lender pavs Borrower interest on the Funds

ard Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing or

Applicable Law requires lnterest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrower and Lender can agree in writing. however, that interest
shall be paid on the Fuads, Lender shail give to Bortower, without charge, an annual accounting of the

Fonds as vequired by RESPAL '
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[f there is a surpius of Fuads beld in escrow, as defined under RESPA, Lender shall account to Borrower
far the excess funds in accordance with RESPA. [ there is a shortage of Funds held in escrow, as defined
under RESPA. Lender shall notify Borrower as required by RESPA, and Borrower shall pay o Lender
the amount necessary to make up the shortage in accordance with RESPA, but in 6o more than 12 monthly
payments, 1 there is a deficiency of Funds held in escrow. as defined under RESPA, Lender shall notity
Borrawer as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up
the deficiency in accordance with RESPA. but in no more than 12 monthly payments.

Upon pavment in full of all sums secured by this Security [nstrument, Lender shall promptly refund to
Borrower any Funds held by Lender,

4. Charods; Liens. Borrower shall pay afl taxes, assessments, charges. fines, and impositions arributable
to the Properry-which can artain priority over this Security Instrument, leasehold payments or ground
vents on the Plopeety. f any, and Comnunity Association Dues. Fees, and Assessiments. if any. To the
extent that theseteris are Escrow Items, Borcower shalf pay them in the manner provided in Section 3.

Burecower shalt promipthdischarge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees it wrinng to the payment of the obligation secured by the Hen in a manner acceptable
to Lender, but only so long 23 Borrower is performing suclt agreement; (b) contests the ten in good faith
by. or defends against enforcementof the lien in. tegal proceedings which in Lender's opinion operate
w prevent the enforcement of the en white those proceedings are pending, but only until such proceedings
are concluded: or (©) secures from th? holder of the lien an agreement satisfactory to Lender subordinating
the fien to this Security Instrument. U Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security [nstrument, Lender may give Borrower a notice identifying
the lien. Within 10 days of the date on whicha'wt notice is given. Borrower shall satisty the lien or take
one or more of the actions set forth above in this Secdon 4,

Fender may require Borrower to pay a one-time change for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan.

&. Property Insurance. Borrower shall keep the improverigits now existing or hereafter erected on
the Property insured against loss by tire, hazards included withi/Lthe term "extended coverage,” and any
ather hazards including, but not limited to, earthquakes and floods, farwhich Lender requires insurance.
This insurance shall be maintained in the amounts (including deductibledevels) and for the periods that
Lender requires, What Lender requires pursuant to the preceding senterves can change during the term
of the Loar. The insurance carrier providing the insurance shall be chosen by Bodrower subject to Lender's
right to disapprove Bortower's choice. which right shall not be exercised unrcasonably. Lender may
require Boreower 1o pay, in connection with this Loan. either: (a} a one-tume charze for flood zoue
determination, certification and tracking services; or (b) a ane-time charge for Nood zone determination
and certification services and subsequent charges each time remappings or simitar changel occur which
reasonably might affect such determination or certitication. Borrower shall also be resporisitile for the
payment of any fees impaosed by the Federal Emergency Management Agency i conuection with the
review of any flood zone determination resulting from an abjection by Botrower.

I Borrower tails to maintain any of the coverages deseribed abave, Lender may obtain insurance coverage,
at Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type
ar amount of coverage. Therefore, such coverage shall cover Lender, but might ar might niot protect

Borrower, Borrower's equity in the Property, or the contents of the Property. against any risk, huzacd or
fiability and might provide greater or fesser coverage than was previously in effect. Borrower acknowledges
that the cost of the insurance coverage se obtained might significantly exceed the cost of insurance that

JF. Morgan V2B2TR
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Borrawer could have obtained. Any amounts disbursed by Lender under this Section 5 shall become
additionat debt of Borrower secured by this Security Instrument. These amounts shall bear interest at the
Naote rate fram the date of dishursement and shatl be payable, with such interest, upon notice from Lender
to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right
to disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee
anctfor as an additional loss payee. Lender shall have the right to hold the policies and renewal certificates.
[t Lender requires, Barrower shall promptly give (o Lender all receipts of paid premiums and renewal
notices. If Borrower obtains any torm of insurance coverage, not otherwise required by Leonder, for
damage to,or destruction of. the Propertyv. such policy shalf include a standard mortgage clause and shall
name Ledaeras mortgagee and/or as an additional loss payee,

[n the event oftoss. Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
make prool of 1o 17 not made promptly by Boreower, Unless Lender and Borrower otherwise agree in
writing. any insurance proceeds, whether or not the underlying insurance was required by Lender, shall
be applied to restoratiodn orrepair of the Property, if the restoration or repair is economically feasible and
Fender's security is not leszened. During such repair and restoration period, Lender shall have the right
1o held such insurance proceedsuntil Lender has had an opportunity 1o inspect such Property to ensure
the work has been completed o't onder’s satisfaction. provided that such inspection shali be undertaken
promtly, Lender may disburse proczeay for the repairs and restoration in a single pavment ov in a series
of progress payments as the work s eompleted. Unless an agreement is made in writing or Applicable
Law requires interest (o be paid on such ingprence proceeds., Lender shall not be required to pay Borrower
any interest or earnings on such proceeds. Eoed tor public adjusters, or other thivd pacties. retained by
Borrower shall not be paid out of the insuranc > proceeds and shall be the sole abligation of Borrower,
If the restoration or repair is not economicaily fegsible or Lender's security would be lessened. the
insurance proceeds shall be applied to the sums sectincd by this Security Instrument, whether or not then
due, with the excess. (fany, paid to Borrower, Such instiapce proceeds shall be applied in the order
provided for in Section 2,

I Borrower abandons the Property, Lender may {ile. negotiare 2 settle any available insurance claim
and retated matters. 1f Borrower does not respond within 30 days 1o a pouce from Lender that the insurance
carrier has oftered to settle a claim. then Lender may negotiate and settlo'the claim. The 30-day period
will begin when the notice is given. [n etther event, or if Lender acquivesthe Property under Section 22
or otherwise, Borrower hereby assigns to Lender () Borrower's rights trady fasurance proceeds in an
amount not to exceed the amounis unpaid under the Note or this Security Irstruient, and (b) any other
of Borrower's vights (other than the right to any refurd of unearned premiums paud by Borrower) under
all insurance policies covering the Property, insofar as such rights are applicable to e caverage of the
Propecty, Lender may use the insurance proceeds either o repair or restors the Prapertyar 100 pay amounts
vapaid under the Note or this Security nstrurent. whether or cot then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal ncsidence
within 60 days after the execution of this Security Instrument and shall continug 10 occupy the Property
as Borrower's principal residence far at least one vear afler the date of oceupancy, unless Lender otherwise
agrees in writing, whicl consent shall not be wnreasonably withheld, or unless exlenuating circumstances
exist which are beyvond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Barcower shall
nat destroy. damage or impair the Property, altow the Property 1o deteriorate or comumit waste on the
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Property. Whether or not Borrower {s residing in the Praperty. Borrower sfall maintain the Property in
order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant o Section 5 that repair or restoration is not econontically feasible, Barrower shall
promptly repair the Property if damaged to avoid further deterioration or damage. 1f insurance o
condemnation proceeds are paid in connection with damage to, ot the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single pavment or in a series
of progress paymetts as the work is completed. H the Insurance or condetnnation proceeds are not
sufficient to repair or restore the Property. Borrower is nol relieved of Borrower's obligation for the
campletion of such repair or restoration.

Lender of tisasent may make reasonable entries upon and inspections of the Property, It has reasonable
cause. Lendar may inspect the Interior of the improvernents en the Property. Lender shall give Boreower
notice at the time of o prior t such an interior inspection specitying such reasonable cause,

8. Borrower's L.oan Application. Borrower shalf be in default if, during the Loan application process.
Borrower or any perseas.or entities acting at the direction of Borvower or with Borrower's knowledge
or consent gave materialiv/ralse, misfeading. or inaccurate information or statements to Lender (or fatled
to provide Lender with materiai-information) in connection with the Loan. Material representations
include. bur are not limited to, verresentations concerning Borrower's occupancy of the Property as
Barrower's principal residence.

9. Protection of Lender's Interestin the Property and Rights Under this Security
Instrument. [f (a) Borrower fails to perfornl the covenants and agreements contained in this Security
Instrament, (b} there (s a legal proceeding thee might significantty atfect Lender's interest in the Property
and/or rights under this Securiey [nstrument (such as'a proceeding in bankruptey, probate, for condemuation
or forfeiture, for enforcement of a lien which may-att2ia priority over this Security [nstrument or to
enforce laws or regulaiions). or (¢} Borrower has abandoned the Property, then Lender may do and pay
for whatever is reasonable or appropriate to protect Lendst ¢interest in the Property and rights under this
Security Instrument, including protecting and/or assessing the »alue of the Property, and securing and/or
repairing the Property. Lender's actions can include, but are notlimited to: {a) paying any sums secured
by a lien which has priority over this Security [nstrument; (b) appeari=g (n court; and (¢) paying reasonable
attorneys' fees to protect its Interest in the Property and/or rights underthis Security Instrament, including
its secured position in a bankruptey proceeding. Securing the Property fichudes, but is not limited to,
entering the Property to make repairs, change locks. replace or board ap dedrsand windows, drain water
from pipes. elintinate building or other code violations or dangerous conrditions. and have utilities turned
an or off. Although Lender may take action ander this Section 9, Lender does rian have to do so and is
not under any duty or obligation to do so. It is agreed that Lender incurs no liabilityror not taking any
ar all actions authotized under this Section 9.

Auy amounts disbursed by Lender under this Section 9 shall become additional debt of Borever secared
by this Security Instrument. These amounts shall bear interest at the Note rate trom the date of disbdssement
and shall be pavable, with such interest, upon notice from Lender (0 Borrower requesting paynent.

[ this Security [nstrument i3 on a leasehold, Boreower shall comply with all the provistons of the lease.
If Borvawer acquires fee title ta the Property. the feasehold and the fee title shall not merge unless Lender
agrees 10 the merger i writing.

1G. Mortgage Insurance. If Lender required Mortgage Tnsurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in etfect. i, for any reason,
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the Mortgage Insurance coverage required by [Lender ceases 1o be available from the mortgage insurer
that previously provided such insurance and Borrower was vequired t make separately designated
payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the Mortgage lusurance previously in eftect, from an
alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage
is not available. Borrower shall continue to pay to Lender the amount of e separately designated
pavtents that were due when the insurance coverage ceased to be in effect. Lender will accept. use andd
retain these payments as a non-refundable foss reserve in lieu of Moitgage lnsurance. Such loss reserve
shall be non-refundable. notwithstanding the fact that the Loan is ultimatety paid in full, and Lender shall
not be recuired 10 pay Borrower any interest or earnings on such loss reserve. Lender can no longer
require loss prserve payments if Mortgage [nsurance coverage (in the amount and for the period that
Lender requinds) provided by an insurer selected by Lender again becomes avaiiable, is obtained. and
Lender requires separaiely designated payments toward the premiums for Mortgage lnsurance. [fLender
cequired Mortgage Inuirance as a condition of making the Loan and Borrower was required to make
separately designated gaviients toward the premiums for Mortgage Insurance, Borrower shalf pay the
premiums required fo mainiain Mortgage Insurance in eftect, or wo provide a non-tefundable loss reserve,
untit Lender's requireraent for Murtgage Insurance ends inaccordance with any weitten agreement between
Borrower and Lender providing Tac such wrmination or until termination is required by Applicable Law.
Nothing in this Section 10 affects Borrojver's obligation to pay interest at the rate provided in the Note.

Mortgage lnsurance reimburses Lender{or any entity that purchases the Notej for certain losses it may
incur if Borrower does not repay the Loanas igreed. Borrower is not a party to the Mortgage Insurance.

Martgage insurers evatuate their total risk on a1 such.insurance in force from time to Gime, and may enter
inte agreements with other parties that share or mOdify their risk, or reduce losses. These agreements are
on terms and conditions that are satisfactory to the Trorigage (nsurer and the ather party (or parties} to
these agreements. These agreements may require the morigage insurer to make payments using any
source of funds that the mortgage tnsurer may have avaitabie)(which may include funds obtained from
Muorigage {nsurance premiums).

As 4 resull of these agreetnents, Lender, any purchaser of the Note dafiather insurer. any reinsurer, any
ather entity, or any affitiate of any of the foregoing, may receive (directly or indirectly) amotnts that
derive from {ov might be characterized as) a portion of Borrower's paymon's for Mortgage Insurance, in
exchange for sharing or modifving the mortgage insurer's risk, or reducinig/tuvses. If such agreement
provides that an affiliate of Lender takes a shave of the insurer's visk in excliange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsuranee.” Further:

(A} Any such agreements will not affect the amounts that Boreower has agreed fo pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not icrease the
amount Borrower will owe for Morigage Insurance, and they will not entitle Borvyyap to any
vefund,

{B) Aoy such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law, These
rights may include the right to reeeive certain disclosures, to request and obtain cancellation
of the Mor(gage Tusurance, to have the Mortgage [nsurance terminated automatically, and/or
to receive a refund of any Mortgage Inswrance preminms that were unearned at the time of
such canceliation or termination.

IO 24,071 J P Merozn 102UZTHI6
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11. Assignment of Miscellaneous Proceeds: Forfeiture. Al Miscellancous Proceeds are hereby
assigned to and shalt be paid to Lender.

[t the Property is damaged, such Miscellaneous Proceeds shalt be applied 1o restoration or repair of the
Progerty, if the restoration or repair is economically feasible and Lender's secarity is not lessened. During
such repair and vestoration period. Lender shall have the right to hold such Miscellaneous Proceeds unti
[ ender has had an opportunity to inspect such Property (o ctsue the work has been completed t Lender's
satisfaction. provided that such inspection shallt be undertaken promptly. [ender may pay for the repairs
and restorarion in a single disbursement or i a series of progress payments as the work is completed.
Uinless an agreement is made in writing or Applicable Law reguires interest to be paid on such
Miscellaneons Proceeds, Lender shall ot be required to pay Borrower any interest or carnings on such
Miscellanedas Proceeds. 1f the restoration of repair is not econoutivally feasible or Lender's security
would be lesseried, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
fustrument, whcthes or not then dus, with the excess. if any, paid to Borrower. Such Miscellaneous
Praceeds shall beappiied in the arder provided for in Section 2.

I the event of 3 toral @kl destruction. or loss in value of the Property, the Misceflaneous Proceeds
shalt be applied to the sumssecured by this Security Instrument, whether or not then due, with the excess.
i any, paid to Borrower.

In the event of a partial taking, destrustion, or toss in value of the Property in which the fair market value
of ihe Property immediately beforethe partial taking, destruction. or koss in value is equal t o greater
it the amount of the sums secured by this Security Instrument immediately before the partial taking,
destruction. or Joss in value, unless Borrolver and Lender otherwise agree in writing, the sums secured
by this Security Instrument shall be reduced U7 the amaunt af the Misceltaneous Proceeds multiplied by
the [ollowing fraction: () the total amount of the/sutis secured immediately hefare the partial taking,
destruction, or loss in value divided by (b) the facmasket value of the Property immediately before the
partial taking, destruction, ot foss in vatue. Any batanseshall be paid {o Borrower.

I the event of a partial taking, destruction, or loss (n value b Eihe Property in which the fair market value
of the Property immediately betore the partial taking, destructior, or loss in value ts less than the amount
of the sums secured immediately before the partial aking, destiiction. or loss in value, unless Borrower
and Lender otherwise agree in writing, the Miscellaneous Proceedd shatl be applied to the sums secured
by this Security Instrument whether o not the sums are theri due,

If the Property is abandoned by Borrawer, or i, after notice by Lender to Boriower that the Opposing,
Party (as defined in the next sentence) offers o make an award fo settle a cum tor damages, Borrower
fails to respond to Lender within 30 days after the date the natice is given, Lenderis authorized to collect
and apply the Miscellaneous Proceeds either to restoration or repair of the Property or'to the suins secured
by this Security Instrument, whether or not then due. "Opposing Party” means the thisd Pty that owes
Borsower Miscellaneous Proceeds or the party against whom Boreower has a right of actiorin regard to
Miscellancous Proceeds.

Borrower shall be o default i{ any action of proceedingg, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material mpairnzent of Lender's
interest in the Property ot rights under this Security tnstrument. Borrower can cure stich 4 default and,
i aceeleration has occutred, reinstate as provided in Section 19, by causing the action or proceeding to
be dismissed with a rufing that, in Lender's judgment, prectudes forfeiture ot the Property or other malterial
impairment of Lender's interest in the Property or rights under this Security [nstrument. The proceeds off

JF Margen
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any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

| Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied
in thie order provided for in Section 2.

12. Borrower Not Released: Forbearance By Lender Not a Waiver. Extension of the time for
payment or moditication of amortization of the sums secured by this Security Instrament graneed by
Lender to Borrower or any Successor in Interest of Borrawer shall not operate to release the lmhihz} of
Borrower or any Successors in Interest of Borrower. Lender shall notbe rs,qumd to commence proceedings
against any Successor in [nterest of Borrower o t0 refuse to extend time for payment or otherwise madify

amortizaran bf the sums secured by this Security Instrument by reason of any demand made by the
()ru_nmi Borrgwer or any Successors in Interest of Borrower, Any forbearance by | _ender in exercising
any right or refnelfy including, without limitation, Leader’s acceptance of pavments from third persons,
enlities or Succedsars in Interest of Borrower o in arrounts less than the amount then due, shatl not be
a waiver of or preclde the exercise of any right or remedy,

13. Joint and Severa! Liability; Co-signers; Successors and Assigns Bound. Borrower
covenants and agrees that Borrower's obligations and liability shall be joiat and several. However, any
Borrower who co-signs this Saeneity [nstrument but does not execute the Note (a "co-signer”): (aj is
co-signing this Security Emtm;mnto"‘\ to mortgage. erant and convey the co-signer's interest in the
Prapetty under the terms of this Security tnstrument; (h ) is not pusmuill\ abligated to pay the sums
secured by this Security lastrument; and €0} agrees that Lender and any other B\“jﬂ(\\’vci can agree to
extend, modify., forbear or make am, accon midations with regard to the terms of this Security Insteument
or the Note without the co- ~slgner's consent.

Subject to the provisions of Section 18, any Succssor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing: agd is approved by Lender, shall obtain all of
Bortower's rights and benefits under this Security Insteiiment. Borrower shall not be refeased from
Borrower's ublwauom and liability under this Security [nstriment unless Lender agrees to such release
in writing. The covenants and agreements of this Security lnsiriment shall bind (ezcept as provided in
Section 201 and benefit the successors and assigns ot Lender.

14. Loan Charges. Lender may chacge Borrower foes for servicea periormed in connection with
Borcower's default, for the purpose of protecting Lender's interest in (ne f’mpmy and tights under this
Security Instirument, including. but not lintited to, attorneys’ tees, property ‘ngnection and vatuation fees.
lnreg rard to any other fees, the absence of express authority in this Security Insiruinent to charge a specific
fee to Borrower shall not be construed as a prohibition on the charging of suchites. Lender may 1ot
charge fees that are expressly prohibited by this Security nstrument or by Applicabie Uw,

[f the Loan is subject to a law which sets maximum [oan charges, and that law is finally wEepreted so
that the interest or other loan charges collected ov to be miEeue(i in connection with the Loup uxccud the
perniitted Hmits, then: (a) any such Joan charge shall be reduced by the amount necessary toreduee the
charge to the permitted limit; and (byany sums already collected feom Borcower which exceeded permitted
{imits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal
owed under the Note or by making a direct payment to Borvower, [t a refund reduces prmupal. the
reduction will be treated as a partial prepayment without any prepayment charge (whether or not a
prepavment charge is provided for under the Note). Borrower's acceptance of any such refund made by
direct pavinent to Borrower will constitute a waiver of any vight of action Borrower might have arising
out of such overcharge.

JF Moroan 1023I7858
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15. Notices. All notices given by Borrower or Lender inconnection with this Security lnstrument must
be in writing, Any notice to Botrower in connection with this Security [nstrument shall be deemed 1o
have been given o Borrower when mailed by first class mail or when actually defivered to Barrower's
notice address (f sent by other means. Natice to any one Borrower shall constitute notice to all Borrowers
uniess Applicable Law expressly requires otherwise, The notice address shall be the Property Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shail promptly
notify Lender of Borrower's cliange of address. [f Lender specifies a procedure tor reporting Borrower's
change of address, then Borrawer shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated hersin Uniess Lender has designated another address by notice to Borrower, Any notice in connection
with this Secxtity Instrument shall not be deemed to have been given to Lender until actually received
by Lender. I dnvinotice requived by this Security lnstrument is also required under Applicable Law, the
Applicable Lawcwiirement will satisty the corresponding requirement under this Security nstrument,

16. Governing Law: Gaverability; Rules of Construction. This Security Instrument shall be
coverned by federal faw@pd the law of the jurisdiction in which the Property is focated. All rights and
obligations contained in s Security Instrument are subject to any requirements and timitations of
Applicable Law, Applicable Law paght explicity or implicitly allow the parties to agree by contract or
it miight be silent, but such silence shallnat be construed as a prohibition agatnst agreement by contract.
[n the event that any provision ot claise of this Security Instrument or the Note conflicts with Applicable
[ aw. such conflict shall not affect other pravisions of this Security bnsteument or the Note which can be
given eifect without the conflicting provigion.

As used in this Security Instrument: (a) words of the masculine gender shail mean and include
corresponding neuter words or words of the femihine gender; (b) words in the singular shall mean and
inchude the plural and vice versay and (0) the word "y gives sole discretion without any obligation to
takie any action.

17. Borrower's Copy. Borrower shatl be given one copy otthe Note and of this Security Instrument.

18, Transfer of the Property or a Beneficial Interest in gorrawer. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in ths Property, including. but not limited
to. those beneficial interests transferred in a bond for deed. contract Tor dead. lnstallment sales contract
or escrow agreement, the intent of which is the transfer of title by Borrowar ava future date to a purchaser,

[f alf or any part of the Property ot any Interest in the Property is sobd or traniterred (or if Borrower is
not 4 nawral person and a beneficial interest in Bosrower is sold o transferredasithout Lender's prior
written cotisent, Lender may require immediate payment in full of all sums secured Oy this Security
[nstrument. However, this option shall not be exercised by Lender if such exercise ispaodubited by
Applicable Law,

If Lender exercises this option, Lender shall give Bortower notice of aceeleration. The notice siwallprovide
a period of not less than 30 days from the date the notice is given in accordance with Section '3 within
which Borrower must pay all sums secured by this Security Instrument. [f Borrower Fails to pay these
surms prior 1o the expiration of this period. Lender may invoke any remedies permitted by this Security
fstrumient without further notice or demand on Borrower,

14. Borrower's Right to Reinstate After Acceleration. [f Borrower meets cerfain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time

O 24201 [P Rargan HWROZPRHE
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prior to the earliest oft () five days before sale of the Property pursuant to Section 22 of this Security
Instrument: (b such other period as Applicable Law might specify for the termination of Borrower's
riglt to reinstate; or (¢} entry of a judgment enforcing this Security Instrument. Those conditions are that
Boreower: () pays Lender all sums which then would be due under this Security lnstrument and the
Note 15 if no acceleration had oceurred; (b) cures any default of any other covenants or agreements; {c}
pays all expenses incurred in enforciing this Security Instrument, including. but not funited to, reasonable
attorneys’ fees, property inspection and valuation fees, and other fees incucred tor the purpose of protecting
Lender's interest in the Property and rights under this Security Instrument: and (d) takes such action as
Lender may reasonably require to assure that Lendet's {nterest in the Property and rights under this
Seeurity Instrument, and Borrower's obligation to pay the sums secured by this Security Instrument, shall
continue sachanged unless as otherwise provided under Applicable Law. Leader may require that
Borrower paysuch reinstatement sums and expenses in one or more of the following forms, as selected
by Lender: (aycash: (b money order: (¢} cedtitied check, bank check. treasurer's chieck or cashier's check,
provided any suelt check s drawn upon an institution whose deposits are insured by a federal agency.
instrumentaticy or etiey Lor (dj Blectronic Funds Transfer. Upon reinstatement by Borrower. this Security
Instrument and abligatonssecured hereby shall remain fully effective as if no acceleration had occurred.
However, this right to reinstate shall not apply in the case of acceleration under Section I8,

20. Sale of Note; Change Of L.oan Servicer; Notice of Grievance. The Note or a partial interest
in the Note (together with this Sceurits Instrument) can be sold one or more times without prior notice
to Borrower. A sale might result in 0 change in the entity (known as the "Loan Servicer”) that collects
Periodic Pavments due under the Note (ind this Security lnstrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
sue oF more changes of the Loan Servicer unrciated to a sale of the Note. I there is a change ot the Loan
Servicer. Borrower will be given written notice of ttie change which will state the name and address of
the new Loan Servicer, the address o which payments should be made and any other information RESPA
reguires in connection with a notice of ransfer of sekvicing. 1f the Note is sold and thereaier the Loan
i< seeviced by a Loan Servicer other than the purchaser of the Mote, the mottgage toan servicing obligations
10 Borrower will remain with the Loan Servicer or be trans{orrid to a suceessor Loan Servicer and age
ot assumed by the Note purchaser unless otherwise provided bythe Note purchaser.

Neither Borrower nor Lender may commence, joir, or be joined tolany judicial action (as either an
individual Htigant or the member of a class) that arises from the other zary's actions pursuant tw this
Security Instrument or that alleges that the other party has breached any.pioxision ofl or any duty ewed
by reason of, this Security fnstrument, until such Borrower or Lender has notfied the other party (with
such sotice given in compliance with the requiremnents of Section 153 of such atleged breach and afforded
the other party hereto a reasonable period after the giving of such notice to take correstive action. [
Applicable Law provides a time period which must elapse before certain action canbe tiken, that time
period will be deemed to be reasonable for purposes of this paragraph. The notice of aceclzration and
apportunily to cure given to Borrower pursuant 1o Section 22 and the notice of aceeleration given to
Borrawer pursuant to Section 18 shall be deemed to satisty the notice and opporiunity to take-gusective
action provisions of this Section 20.

21, Hazardous Substances. As used in this Section 21: {a) "Hazardous Substances” are those
substances defined as wxic or hazardous substances, pollutants, or wastes by Environmental Law and
the following substances: gasoline, kerosene, other flanmable or toxic petroteurn products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials;
(hy "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located
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that relate to health., safety or environmental protection; (¢} "Environmental Cleanup” includes any
response action, remedial action, or removal action, as detined in Enviroumental Law; and (dj an
"Cryvironmental Conditlon” means a condition that can cause, contribute to. or otherwise rigger an
Enviconmental Cleanup.

Forrower shall not cause or permit the presence, use, disposal, storage. or release of any Hazardous
Substances. or threaten to refease any Hazardous Substances. on or in the Property. Borrower shall not
do, aor alfow anvene else to do, anything affecting the Property (a) that is in vielation ot any Eaviconmental
{.aw. (b) which creates an Environmental Condition, or {¢) which. due to the presence, use, or release of
a Huzardous Substance. creates a condition that adversely arfects the value of the Property, The preceding
two sentenses shali not apply to the presence, use, or storage on the Property of small quantities of
Hazardods Substances that are generally recognized to be appropriate to normal residential uses and to
maintenance ofthe Property {including. but not limited to. hazardous substances in consumer products).

Borrower shall plomptly give Lender written notice of (a) any investigation, claim, demand, lawsuit o
other action by aay gareramental or regulatory agency of private party involving the Property and any
Hazardous Substance o Bavironmental Law of which Borrower has acwsal knowledge, (b any
Environmental Condition,including but not limited to, any spilling, leaking. discharge, release or threat
of refease of any Hazardous Substance, and (¢} any condition caused by the presence, use ot release of
a Hazardous Substance which advarsety atfects the value of the Property, [f Borrawer leamns, or is notified
by any governmental o regulatory aathiarity, or any private party. that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary. Boreower shall promptly take all necessary
remedial actions in accordance with Erivisoamental Law. Nothing herein shall create any obligation on
[Lender for an Environmental Cleanup.

Non-Uniform Covenants. Borrower and Lendet turther covenant and agree as tollows:

22. Acceleration: Remedies. Leader shall give nntice to Borrower priov to acceleration
following Borrower's breach of any covenant or agrecment in this Security Instrument (but
uut prier to acceleration under Section I8 unless Apphisable Law provides otherwise). The
notice shall specify: (a) the default; (b) the action vequiden to cure the default; (¢) a date, rot
fess than 30 days from the date the notice is given (o Rocrower, by which the default must
be cured; and (d) that failure to cure the default on or befole the date specified in the natice
may result in acceleration of the sums secured by this Securiv/instrumient, foreclosure by
judicial proceeding and sale of the Property. The notice shall furthier.inform Borrower of the
right to reinstate after acceleration and the right to assert in the torczlosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure.
T¢ the default is not cured on or before the date specified in the notice, Lendor at its aption
may reguire immediate payment in full of all sums secured by this Security Hustrament without
further demand and may foreclose this Security Instrument by judicial proceedr s, Lender
stall be entitled to coliect all expenses incurred in pursuing the remedies provided - this
Section 22, including, but not limited to, reasonable attorneys' fees and costs of tie ovidence.

23, Release. Upon payment of all sums secured by this Security Instrement. Lender shall release this
Security Instrument. Borrower shall pay any recordation costs, Lender may charge Borrower a fee tor
refeasing this Security Instrument, but only if the fee is paid to a third party for services readered and
the charging of the fee is permitted under Applicable Law.

24, Waiver of Homestead. In accordance with Hlinois law, the Borrower hereby releases and waives
alt rights under and by virme of the Hlinots homestead exemption laws.
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25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage requited by Borrower's agreerment with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrower's collateral. This insurance may, but need
not. protect Borrower's interests. The coverage that Lender purchases may not pd\ any claim that Barrower
makes or any claim that is made against Borrower in connection with the cotlateral. Borrower may later
cancel any insurance purchased by Lender, but onty after providing Lender with evidence that Borrower
has oblained insurance as required by Borrower's and Lendet's agreement. It Lender purchases fnsurance
for the collateral. Boreower will be {@\p(m‘albfg for the costs of that insucance, including interest and any
other charges Lender may impose in conaection with the placernent of the insurance, unul the effective
date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower . igial outstanding batance or obligation. The costs of the insurance may be more than the cost
of insurance Sorrower tnay be able o obtaia on its own.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Tnstrument and ineaneRider esecuted by Borrower and recorded withat.

Borrower

" Dae S“/zz//fz.

brate
SNeal

Wou@&%\/w/-,.ﬁg&

Muria Anna Ganbino

Domenico Gambi

Seed
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Ackaowledgment
State of Hinois

County of Coeok

5-23-2012

This instrument was acknowledged betore me on

Maria Anne Ganbine

% \ Ouj_zz._

KR-2h-R01

Notary Public
My commission expires:

{Scal) ‘
{ OFFICIAL SEAL
JANICE L OLSON

} NOTARY PUBLIC - STATE OF LUINGIS
MY COMMSSION EXPRES: 122012

T 24301 J.P Margan 102927856
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COMMITMENT FOR TITLE INSURANCE
SCHEDULE A (CONTINUED)

ORDER NO,: 2011 OR1002653  GCOH

5 THE LAND REFERRED TO IN THIS COMMITMENT IS DESCRIBED AS FOLLOWS:

TN FPINAL PLAT OF MAGNOLIA POINTE OF SOUTH BAREINGTON A SURDIVISION IN TH
] R OF SRCTIGN 24, TOWNSEIP 42 NORTH, RANGE 4 BRST OF THE THIRD

DIAN, 1IN OOk

SOUTHEAST QUAL
PRINCIPAL MER]

COUNTY, TLLINOIS.

o

Copyright American Lard Titie Association. Al rights raserved. The use of tris Foms is resticied to ALTA licensess and ALTA muombers
in good stending as of the date of use. All other uses are prohibited. Reprinted under ficense from the American Land Title Assaciation.
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Fixed/Adjustable Rate Rider

(LIBOR One-Year Index (As Published In The Wail Sireet Journal)- Rate Caps}

Teils PINED/ADJUSTABLE RATE RIDER is made this 23rd day of May, 2012, and is incorporated inte
and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Scewrity Deed (the
“Security Instrument™ of the same date glven by the undersigned ("Borrower"} to secure Borrower's
Fixed/Adjustabie Rate Note {the "Note™) 1o JPMergan Chase Bank. NLAL ("Lender™) of the same date
and covertrothe property described in the Seeurity Instrument and located at:

7 Blossom Ct. South Barrington, 1L 600107140
[Property Address]

THE NOTE PROVIDES FOR A CHANGE IN BORROWER'S FIXED INTEREST RATE
TO AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT
BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM FA7TE BORROWER MUST PAY.

Additional Covenants. [n additisn to the covenants and agreements made in the Security Instrument,
Borrawer and Lender further covenunt and agree as follows:

A. Adjustable Rate and Monthly Payment Changes. The Note provides for an initial fixed nterest
pate of 2.625%. The Note also provides tor &/ ¢iange in the initial fixed rate to an adjustable interest rate,
as tollows:

4. Adjustable Interest Rate and Monthly Paynent Changes.

{A) Change Dates. The initial fixed interest raic Fwilipay will change to an adjustable interest rate
on the first day of June, 2017 and the adjustable interestaatc | will pay may change on that day every
12th month thereatter, The date on which my initial fixed intorest rate changes (0 an adjustable interest
rate. and each date on which my adjustable interest vate could chanye, s catled a "Change Date.”

{B) The Index. Beginning with the fiest Change Date, my adjustsbic-interest rate will be based on
4 Index. The "Index" is the average of interbank offered rates for one-yearU.S, dollar-denominated
deposits in the London market ("LIBOR"). as published it The Boll StrderJeurnal. The most recent
fndex figure available as of the date 45 days before each Change Date is calltd the "Cuerent [ndex.”

If the Index is no longer available, the Note Halder will choose 2 new index tiwy is Lased upon
comparable information. The Note Hobder will give me notice of this choice.

(C) Calculation of Changes. Before each Change Date. the Note Holder will calcubae my new
interest rate by adding two and one-quarter percentage points (2.250%) to the Current [ndex ) The
Note Holder will then round the result of this addition to the nearest one-sighth of one percentage
point (0.123%). Subject to the limits stated in Section 4D} below. this rounded amount witl be my
new interest rate until the next Chaage Date,

The Note Hobder will then determine the amount of the monthly payment that would be suffictent o
repay the unpaid principal that T am expected to owe af the Change Date in fuli on the Maturiey Date

F1o0i24201 S Mnegan 102927556
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at oy new interest rate in substanuially equal payments. The result of this calcutation will be the new
amount of my monthly payment.

(D) Limits on Interest Rate Changes. The interest rate [Lam required to pay at the first Change
Date will not be greater than 7.625% or less than 2.250%. Thereafter, my adjustable interest rate will
never be increased or decreased ot any single Change Date by more than two percentage paints from
the rate of interest [ have been paving for the preceding 12 months. My interest raie will never be
greater than 7.625%.

(E) Effective Date of Changes. My new interest rale will become effective on each Change Date.
[ will pay the amount of my iew monthly payment beginning on the first monthly payment date after
the Chaage Date until the amount of my monthly payment changes again.

{F) Notice of Changes. The Note Holder will deliver or mail tome a notice of any changes in my
initial fixed-ipieiast rate 1o an adjustable interest rate and of any changes inwmy adjusiable interest
rate hefore (heefsetive date of any change. The notice will include the amount of my monthly
pavment, any informiation required by law to be given to me and also the title and telephone number
of 4 person who willapswer any question [ may have regarding the notice.

B. Transfer of the Property or a Beneficial Interest in Borrower.

[ Uniil Borrower's initial fived Derest rate changes to an adjustable interest rate under the terms
srated in Section A above, Unifirm Covenant 18 of the Security Instrument shall read as follows:

Transfer of the Property or w-Gunsficial Tnterest in Borrower As used in this Section 18,
"[nterest in the Property™ means any-iegal or beneficial interest in the Property, including. but not
Fimited to, those beneficial interests transfersad in a bond for deed. contract for deed. installment
cales contract or escrow agreement. the inlent of which is the transter of title by Bortower at a
future date to a purchaser.

Ifalf or any partof the Property or any nterest in the Property is sold or transferred (or if Boreower
i not a natural person and g beneficial interest in Borrower is sold ot rransferred) without Lender's
priar written consent, Lender may require immediate pavment in full of all sums secured by this
Security Instrument, However, this option shall not be exercsed by Lender if such exercise is
prolithited by Applicable Law.

[ Lender exercises this option, Lender shail give Borrower notictol seceleration. The notice shall
provide a period of not less than 30 days from the date the notice is giendn accordance with
Section 15 within which Borrower must pay all sums secured by this seefiity Instrument. if
Borrower fails to pay these sums prior to the expiration of this period. Lendermay invoke ay
remedies permitted by this Security Instrunment without further natice or denwand on Borrower.

2. Whea Borrower's initial fixed inferest rate changes to an adjustable interest rate upder the terms
seated in Section A above, Uniform Covenant 18 of the Security lastrument described 14 Section Bl
above shall then cease to be in effect, and the provisions of Uniform Covenant 1§ of the Seeurity
Instrument shadl be amended to read as follows:

Teauster of the Property or a Beneficial [nterest in Borrower. As used in this Section 18,
“[acerest in the Property” means any legal or beneticial interest in the Property, inclading, but not
Himited to. those benieficial interests transterred in a bond for deed. contract for deed. instatiment
sales contract or escrow agreement. the intent of which is the transter of tide by Borrower ata
tfutars date 10 a purchaser.

J B Mergan 1029270860
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[ all or any part of the Property or any Interest in the Property is soid or transferred (or it Borrower
is not & natural person and a beneficial interest in Borrower is sold or iransterred) without Lender's
prior written consent, Lender may require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if such exercise is
prohibited by Applicable Law. Lender also shall not exercise this option it (a) Borrower causes
to be subritied to Lender information required by Lender to evaluaie the intended transferee as
[ a new foan were being made w the transferee: and {b) Lender reasonably determines that Lender's
security will not be impaired by the loan assumption and that the risk of @ breach of any covenant
or agreement in this Security lnstrument is acceptable to Lender.

To thoextent permitted by Applicable Law, Lender may charge a reasonable fee as a condition to
Lender s consent to the toan assanption. Lender also may require the transteree to sign an
asstmption agreement that is acceptable to Lender and that obligates the transferee to keep all the
nrorissandagreements made in the Note and in this Security Instrument. Borrower will continue
to be abligaerunder the Note and this Security Instrument ualess Lender refeases Borrower in
writing,

I Lender excteises the option to require imwmediate payment in full, Lender shail give Borrower
noulice of acceleration. Tito notice shall provide a period of not less than 30 days from the date the
notice is given in aceordaiee with Section 15 within which Berrower must pay all sums secured
by this Security lnstrument. 1 Boreower tails t pay these sums prior to the expiration of this
period, Lender may invoke anyremedies penmitted by this Security Instrument without further
notice or demand on Borrower.

By SIGNING BELOW. Borrower accepts aud’s grees to the terms and covenants contained 1t this
Fixed/Adjustable Rate Rider,

Borrower

Domenice Gambino

Mt g () wdictisio

Muria Anna Gambino " Date
Seqd

) LI Morgan FU290756G
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Planned Unit Development Rider

Tils PLANNED UNIE DEVELOPMENT RIDER is made this 23rd day of May, 2042, and is incorporated
it and shall be deemed o amend and supplement the Mortgage. Deed of Trust, or Security Deed (the
“Securire Insrument 'y of the same date, given by the undersigned (the “Burrower "y to secure Borrower's
Note w iPMorsan Chase Bank. N.A. (the “Lender ") of the same date and covering the Property described
ire the Security Instrument and located at:

7 Blossom Ct. South Barrington, [ 60010-7140
[Property Address)

The Property inetudzs. but is not limited to, a parcel of land improved with a dwelling, together with
other such parcels aldertain common areas and facilities, as described in MAGNOLIA POINTE OF
SOUTH BARRINGTON the “ Declaration”). The Property is a part of @ planned unit development
known as

MAGNDEIA POINTE OF SOUTH BARRINGTON
[Natne of Planned Unit Development|

{ “the PUD™Y. The Property also includes Bhrrower's interest in the homeowners association or equivalent
entity owning or managing the common arfagand (acilities of the PUD (the “Owners Association”™) and
the uses. berefits and proceeds of Borrower's uerest.

PUD Covenant. [naddition to the covenants and agreements wade in the Security [nstrument. Borrower
and Lender further covenant and agree as follows:

A. PUD Ouligations. Borrawer shall perfornt all of Basawer's obligations under the PUD's Constituent
Documents. The “Constitueni Documents ™ are the (1) Declaranion: (i) articles of incorporation, trust
instrument or any equivalent document which creates the Owngrs-Association: and (iii) any by-laws or
ather rules or regulations of the Owners Association. Borrower shalfi promptiy pay. when due. alf dues
and assessments baposed pursuant to the Constituent Documents,

B. Property Insurance. So long as the Owners Association maintains, witha generally accepted
insurance carrier, a “Master " or " Blanket” policy insuring the Property whic'risssatisfactory to Lender
and which provides insurance coverage in the amounts (including deductible levels). for the periods, and
apainst loss by fire. hazards Included within the teim “Exrended Caveruge ", andany-wiher hazards,
includiag, but not fimited to. earthquakes and floods. for which Lender requires insurance.Ahan: (i) Lender
waives the provision in Section 3 for the Periodic Payment to Lender of the yearly premidn instaliments
for propetty insurance on the Property; and (i) Borrower's obligation under Section 3 to malsmiyproperty
insurance coverage on the Property is deemed satistied to the extent that the required coverage s provided
by the Owners Association policy.

What Fender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt agtice of any lapse in required property insurance coverage provided
by the master or blanket policy.

T4 2420 1P Morgan 102927288
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In the event of a distribution of property insurance proceeds in fiew of restoration or repalr following a
loss 1o the Property, or 0 comimon argas and facilities of the PUD, any proceeds payable to Borrower
are hereby assigned and shalt be paid to Lender. Lender shall apply the proceeds to the sums secured by
the Security Instrument, whether or not then due, with the excess. if any, paid 10 Borrower,

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that
the Gwiners Association maintaing a public liability msurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. Condemnation. The proceeds of any award or ¢laim for damages, direct or consequential, payable
to Boreower in connection with any condemnation or other taking of all or any part of the Property or
the commen areas and facilities of the PUD, ar for any conveyance in liew of condemmation, are hereby
assigned and siall be paid to Lender. Such proceeds shali be dpplzej by Lender to the sums secured b»
the Seeurity fnstroment as provided i Section 11,

E. Lender's Pricrconsent. Borrower shall not. except after notice to Lender and with Lender's prior
written consent. eithecpadtition or subdivide the Property or consent to: (1) the abandonment or termination
of the PUD, except for a2bandonment or termination required by law in the case of substantial destruction
by five or other casualty orin the case of ataking by condemnation or eminent domain: (i) any amendment
to any provision of the “ConstiueneDocuments  if the provision is for the express benefit of Lender;
(i} termination of professional rianagement and assumption of seft~-management of the Owners
Assoclation; or (iv) any action which would have the effect of rendecing the public liability insurance
coverage maintained by the Owners Asgociation unacceptable to Lender.

F. Remedies. It Borrower does not pay PUDUues and assessments when due. then Lender may pay
them. Any amounts dishursed by Lender under this pemagraph F shall become additional debyt of Borrower
secured by the Security Instrument. Unless Borrovier and Lender agree to other terms of payment. these
ariounts shall bear interest from the date of disbursement at the Note rate and shall be payable, with
interest, upon notice from Lender to Borrower requesting pavment.

BY SWGNING BELOW, Borrower accepts and agrees to the terns and covenants contained in this PUD
Rider,

Borrower
Q \Q .—-—Q)—-—Q-— Sﬁ?/ {2
Uomenico Gambino C) Prate
Seal
W@ “% Q ”’W/;ﬂ S /
Mariz Anna Gambino
( becn’
o 24200 JP Margan ‘E\JZ‘J T8EG
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