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MORTGAGE

DEFINITIONS

Words used in multipte sections of this document aie defined below and other words arc defined in
Sections 3, 11, 13, I8, 20 and 21, Centain rufes regaraing the usage of words used in this document ave
also provided in Section 16, o

{A) "Security Instrument” means this document, which is daieceY 10, 2012 - .
together with all Riders to this document,
(B) "Borrower"is HUGH B KING AND CAROLYN KING, HUSRIND AND WIFE, NOT AS
JOINT TENANTS OR TENANTS IN COMMON BUL &S TENANTS BY THE .
ENTIRETY

Borrower is the mongagor under this Security Instrument.
(C) "Lendoris WELLS FARGO BANK, N.A,

Lender is a NATIONAL ASSOCIATION
organized and cxisting under ¢he laws of THE UNITED STATES

03398565857
282860800754

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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Lender's uddress is 101 NORTH PHILLIPS AVENUE, SIOUX FALLS, SD 57104

Lender is the mortgagee under this Security Instrument.
(D) "Note" means the promissory note signed by Borrower and daledMAY 10, 2012
The Note states that Borrower owes LenderSIXTY SIX THOUSAND FOUR HUNDRED AND 00/ 100

: Dollars
{U.S. g *****gg, 500.00 y plus interest, Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than JUNE 01, 2027 o
(E) " Property" means e propeny that is described below under (he heading *Transfer of Rights in the
Propeny "
(F) "Lo«n™ means the deld evidenced by the Note, plus inlerest, any prepayment charges and lute charges
due under bz Note, and all sums due under this Security Instrumed, plus interesl.
{G) "Riders” weans all Riders lo this Securily Tustrament that are executed by Borrawer. The fol[owmg.,
Riders are to pe/exicuted by Borrower [check box as applicable]:

L] Adjustable Rate Ridzr [x] Condominium Rider [ second Home Rider
Balleon Rider [x] Planned Unit Development Reder [ 114 Family Rider
VA Rider L] Biweckly Payment Rider ] Other(s} [specify)

{H) "Applicable Law" means all conizalling applicable federal, state and local statutes, regulations,
ordinances and adnunisteative rules and oxders (that have the effect of law) as well as all applicable final,
nor-appealable judicial opinions.

() "Community Association Ducs, Fees, and Assessments” imeans all dues, fees, assessments and other
charges thal are imposed on Borrower or the Property by a condomimum association, homcm\'ncrs
associalion or similar organization,

(1 "Electronic Funds Transfer™ means anv transfer ¢i funds, other than a transaction origimlcd b\"
check, draft, or similar paper instrument, which is inilia=d through an electronic terminal, telephonic

instrument, compuier, or magnetic tape so as 10 order, instruct/on authorize a financial institution (o debit

or credit an account. Such term includes, but is not limited 12/ poini-nf-salc transfers, auwtontated tetler
machine transactions, {ransfers initialed by telephone, wire tranifers, and automaled clearinghouse
translers.

(K) "Escrow ltlems" means those items thal are described in Section 3.

(L) "Miscelaneous Proceeds™ means any compensation, sciflement. award of Gimages, or proceeds paid
by any third party (other than insurance proceeds paid under (he coverages described in Section 3) for: (i)
damage to, or destruction of, the Properly; (if) comdlemnalion or other taking of all cr-auy past of the
Property; (iii) convevance in licu of condemnation; or (iv) misrcpresentations of, or owissions as (o, the
valng and/or condition of the Property.

(M) "Maortgage Insurance” means insurance protecting Lender against the nonpayment of. or'délaull on,
the Loan. L )
(N} "Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the
Note. plus {ii) any amounts under Section 3 of this Secunly lasirument,

{0} "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et ser.) and its
implementing regulation, Regulation X (24 CF.R. Pan 353003, as they might be amended from tine fo
time, or any additional or successor legislation or regulation thal governs {lie same subject maticr. As uséd
s this Sccurily Instrument, “RESPA" refers 10 all requirciuents and restrictions that arc imposed in regard
lo a "federally relatcd mortgage loan" cven if the Loan docs not qualify as a “federally related moitgage
Joan" under RESPA, ’ : ' '

Initialg;
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(P) "Successor in Intcrest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower’s obligations under the Nete and/or this Security Instrament,

TRANSFER OF RIGHTS IN THE PROPERTY

This Sccwrity Instrumcudt secures (o Lender: (i the repayment of the Loan, and all renewals, extensions and
modifications of the Wote; and (ii) the performance of Borrower's covenants and agreemcnis under
this Security Instrument and the Note. For this purpose, Bomower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns. the following described propérty located in Lhe

COUNTY [Type of Recording Jurisdiction]
of COOV. [Name of Recording Jurisdictim):
SEE TITLF

TAX STATEMENTS SHOULD BE SEJT  TO: WELLS FARGC HOME MORTGAGE, P.O. BOX
11701, NEWARK, WJ 071014701 '

Parcel ID Number; which currently has the address of
40 MCCARTHY ROAD © | Sweet|
PARK FOREST [Cits], THinois €0466 [Zip Conde]

{"Propeny Address"):

TOGETHER WITH all the improvements now or herealter erected 4a-the properly, and all
cascmemis. appurtenances, and fixtures mow or herealler a part of the propeny, A replacesicnts and
additions shall also be covered by this Security Instumend. All of the loregoing=is vizned to in this
Securily Instrument as the *Property." ‘ !

BORROWER COVENANTS that Borrower is lawfully seised of the estaie hercby corveyed and has
the right Lo morigage. grant and convey the Property and that the Property is unencuinbered; sagept for
cucumbrances of record. Borrower warrants and will defend gencrally the tille 1o the Property against all
claims and demands, subject to any cncumbiances of record.

THIS SECURITY INSTRUMENT combines usniform covenants for national usc and aon-uniform
covenants with limited variations by jurisdiction (o constitute a uniform security instruinent coverng real
property. . . o _
UNIFORM COWVENANTS. Borower and  Lender covenanl and agréc‘ as Foil'o\\'s; _

. Payment of Principal, Interest, Escrow Items, Prepayment Ch:irgcs, and Late Cliarges.
Borrewer shall pay when duc the principal of; and interest on, the debt evidenced by (he Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Ttems
pursuant o Section 3. Payments due ander the Nole and this Security Instrament shall be made in U8,

initials:,
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currency. However, if any check or other instrument received by Lender as pavment under the Note or this
Sceurity Instruntent is rewarned (o Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security [nstrament be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) monev order; (c) certified check, bank check, Lreasurer’s check or
cashier’s check, provided any such check is drawn upon an institution whose deposits are m‘;urcd by.a
federat agency. instrumentality, or entity; or (d} Electronec Funds Transfer.

Pavments are deemed received by Lender when received at the location designaled in the Note or al
such other locatiort as may be designated by Lender in accordance with the notice provisions mn Section 3.
Lender may return any payment or partial payment if (he payment or pariial payments are insufficient to
bring the Loan current. Lender may accept any pavment or partial pavment insufficicnt to bring the Loan
current, zaithout waiver of anv rights herennder or prejudice to its rights to refuse such payment or panial
pavments idhe fufure, but Lender is not obligated 1o apply such payments al the time such payntents are
accepled. il Gath Periodic Payment is applied as of its scheduled due date, then Lender need not pay
inferest on unapaied funds. Lender may hold such unapphied funds untit Borrower makes pavment (0 bring
the Loan current. (7 Horrower does not do so within a reasonable period of time, Lender shall either apply
such fands or relurn thensio Borrower. 1f not applied carlier, such funds will be applied 1o the ouistanding
principal balance undev the Note immediately prior 1o foreclosure, No offsel or claim which Borrower
might havc now or in 1he falrze, against Lender shall relicve Borrower from making payments duc under
{he Note and this Secuaty Insimwonl or performing the covenants and agreements sceurcd by Lhis Scourity
Instrument.

2. Application of Payvments or Proceeds. Except as othenwise described in this Section 2, all
payvments accepied and applied by Lencer/shall be applied in the following order of priority: (a) interest
due under the Note: (b) principal due unazrbé Note; {c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment i £he order in which it became dve. Anv temaining ammounts
shall be applied first 1o latc charges, second to any other amounts due under this Sccurity Instrument, and
then to reduce the principal balance of the Note. . .

If Lender receives a payment from Borrower for 2/dettnquent Periodic Pavment which includes a
sufficient amount (0 pay any late charge due, the paymeni riav be applied to the delinquen! paymen and
the late charge. 0 more than one Periodic Payment is outstanding, Zender may apply amy payment received
from Borrower Lo the repayment of the Periodic Payments if, and o (he extent that, each payment can be
paid in full. To the extent that any excess exists afier the payment is (ipplizd to the full payment of ong or
more Periodic Paviments, such excess may be applied to any late charges dus- Voluntary prepayments shall
be applied first 1o any prepayment charges and tien as described in the Nowe .

Any application of paymenis, insurance proceeds, or Miscellaneous Procelns 12 principal due under
the Note shall nol extend or postpone the due date, or change (he amount, of the Periadic Pavments.

3. Funds for Escrow Items, Borrower shall pay 1o Lender on the day Periodic Paymenis are dug
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment o amounts duc
for: {a) taxes and assessinents and other iteras whicli can attain prionity over this Securily ¥isirament as a
lrien or encumbrance on the Properly, (b) leaschold paymenis or ground rents on the Propery iany; (€)
preminms for any and all insurance required by Lender under Scction 3; and (d) Morigage Insiance
premiums. if any, or any sums pavable by Borrower to Lender in licu of the payment of Moiigage
Insurance premiums in accordance with the provisions of Section 10. These items are cafled "Escrow
Hems," Al origination or at any time during the term of the Loaw, Lender may require that Community
Association Dues. Fecs, and Asscssments, i any, be escrowed by Borrower, and such dues. fecs and
assessments shall be un Escrow Item. Borrower shall prompuly fumish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Tlems unfess Lender waives
Borrower’s obligation to pay the Funds for any or all Escrow Ilems. Lender may waive Borrower's
obligation 10 pay to Lender Funds for any or all Escrow fems at any time. Any such waiver mm only be
in writing. In the event of such waiver, Borrower shall pay directly, when and w }cre payable, the amounts .

injlialg:
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due for any Escrow ltems for which payment of Funds has béen waived by Lender and, if Lender requires,
shall furnisk to Lender receipts cvidencing such payment within such time peried as Lender may require.
Borrower's obligation to make such payments and (o provide receipts shall fos all pumposes be deemed to

be a covenant and agreement cordained in this Security Instrument, as the phrase “covenant and agreement” -

is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, -and
Borrower fails o pay the amount duc for an Escrow Item. Lender may cxercise its rights under Section 9
and pav such amoum and Borrower shall then be obligated under Section 9 to repay 10 Lender any such
amount. Lender may revoke the waiver as to any or all Escrow llems at any lime by a notice. given in
accordance with Section 15 and, upon such revocation, Borrower shall pay o Lender all Funds, and in
such amounts, {hat are then required under this Section 3.

Lerater may, at any time, collect and hold Funds in an amwount (1) sufficicnl to pernut Lender w apply
{he Funds ax the time specified under RESPA, and (b) nol to exceed lhe maximum amount a lender can
require undel RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable esupiates of expenditures of fulure Escrow Ilems or otherwise in accordance witly Applicable
Law.

The Funds shali bz held in an inshitution whose deposits are insuored by a federal agency.
instrumentality, or entity fincluding Lender, if Lender is an institution whose deposits are sa insurcd) or in
any Federal Home Loan Bank-Lender shall apply the Funds to pay the Escrow ftems no later than the time
speeificd under RESPA. Lende! siall not charge Borrower lor holding and applying the Funds, anmally
anmalyzing the escrow account, or veriying the Escrow Items, unless Lender pavs Borrower interest on ihe
Funds and Applicable Law permits vandec to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to L= zaid on the Funds, Lender shall nel be required to pay Borrower
any interest or earnings on the Funds. Borrowsr and Lender can agree in writing, however. that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an nmmal dccoumm,t, of shc
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, 4s defined under RESPA, Lender shall account to .

Borrower for the cxcess funds in accordance with RESFA. If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notily Borrower as'mauired by RESPA, and Borrower shall pay to’
Leuder the amount necessary to make up the shortage in accordanse with RESPA, but in no more than {2
monthiy paymenls. If there is a deficicncy of Funds held in escroie] as defined under RESPA. Lender shatl
notify Bartower as required by RESPA, and Borrower shall pay (o Liender the amounl necessary (o make
up the deficiency in accordance with RESPA, but in no more than 12 morply payiments.

Upen payent in full of all sums secured by (his Securily Instrumen:,. Leader shatl promptly refund
(0 Borrower any Funds lield by Lender.

4. Charges; Liens, Borrower shall pav all taxes. assessments, charges, fines, ‘and impositions
aftributable 1o the Property which can attain priority over this Security Instrument, icaseiivld payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessineats; il any. To
the extent that thesc items are Escrow ltems. Borrower shall pay themn in the manner provided 2 Section 3

Borrower shall promptly discharge any lien which has prionty over this Secunty Instruiviai unless
Borrower: (a) agrees in wiiling to the payment of the obligation scoured by the licn in a manner fceeniable
10 Lender, but only so long as Borrower is performing such agrecment; (b) contesis the licn in good faith
by, or defends against enforcement of Lhe lien in, legal proccedings which in Lender's opifion operale to

prevent the enforcement of the lien while those proceedings are pending. but only until such procecdings

are concluded; or {¢) secures front the holder of the licn an agrecment salisfactory to Lender subordinating
the lien to this Sceurity Instrament. If Lender determines that any part of the Property is subject to a licn
which can attain priority over this Sceurity Instrument, Lender may give Borrower a notice ideutifytug the

thitials:

@ssm.) {010) Paga 3 of 16 Form 3014 1/01

L W

.



1215657224 Page: 7 of 26

UNOFFICIAL COPY

lien. Within 10 days of the date on which that notice is given; Borrower shall satisfv the licn or ldke one or
more of (he actions set forth above in this Section 4.

Lender may require Borrower 10 pay a one-lime charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Bomrower shall keep the improvements now exisling or hereafler erecled on
the Property insurcd against Joss by fire, hazards inclided within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance,
This insurance shall be maintained tn the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
ihe Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s
right lo dizapprove Borrower's choice, which right shall not be exercised unrcasonably. Lender may
require Borrawer (o pay, in comnection with this Loan, etther: (a) a one-time charge for (lood zone
determination, certification and tracking services; or (b) a ons-time charge for flood zone determination
and certification services and subsequent charges each lime remappings or similar changes occud which
reasonably mighy atect such determination or certification. Borrower shall also be responsible for ihe
pavment of any fees/myosed by the Federml Emergency Management Agency in conneclion with Ihe
revicw of any flood zoiic Aetznnination resuiting from an objection by Borrower. :

If Borrower fails 10 majziain any of Lhe coverages described above, Lender may ebtam insnrance
coverage, al Lender's oplion-ans ‘Borrower's expense. Lender is under no obligation to purchasc any
particular type or amount of coverage. Therefore. such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity.in the Property, or the contents of the Property, against any risk.
hazard or liability and might provide gresser or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance Coverage so obtained might significantly exceed the cosl of
insurance that Borrower could have obtained. £.ny amounts disbursed by Lender under this Section 5-shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest
al the Note rate from the date of disbursement and snall be payable, with such interest, 1pon notice from
Leuder to Borrower requesting payiment.

All insurance policies wequired by Lender and renewals o snch policies shall be subject 1o Lender’s
right o disapprove such policies, shall include a standard nsrtzage clause. and shall name Lender as
mortgagee and/or as an additional loss pavee. Lender shall havedie right 1o hold the policies and renewal
cerlificates. [F Lender requires, Borrawer shall promplly give o Lender a.l receipts of paid premiums and
renewal notices. IF Borrower obtains any form of insurance coverage, nocstherwise required by Lehdcr,-
for damage to, or destruction of, the Property, such policy shall include o stzrdard morigage clause ard
shail name Lender as morigagee and/or as an additional loss payee. :

[0 the event of lass, Borrower shall give prompl nolice o the insurance carrier and Lender. Lender.
may make proofl of loss if not made promptly by Borrower. Unless Lender and Borowe:rathenwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by Lander, shall
be applied (o restoration or repair of the Properly, il the resloralion or repair is €conomica’iy ‘easible and
Lender's security is nol lessened. During such repair and restoration period, Lender shall have/thc vight to
hold such insurance procecds until Lender has had an opportunily to inspect such Properly o cnfeto Lhe
work has been completed to Lender's salisfaction, provided that such inspection shall be underiaken
promptly, Lender may disbusse proceeds for the repairs and restoration in 4 single paymen or in a serics
of progress paymenis as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest lo be paid on such insurance proceeds, Lender shall not be required (o pay Borrower any
interesl or eamings on such proceeds. Fees for public adjusters, or other third partics, retained by
Borrower shall not be pald out of the insurance proceeds and shall be (he sole oblu_.,dlton of Bormwcr Ir::
the restoration ar repair is not econontically feasiblc or Lender’s secarity would be lessened, the insurance
proceeds shall be applied to the sums sccured by this Security Instrument, whether or not lhcn due, with

Inlhals.M
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the excess, if any, paid 1o Borrower. Such insurance proceeds shall be applied in the order prm-'ided for
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim gnd related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insumnce catrier hits offered to settle a claim, then Lender may negotiate and seitle the claim. The 30-dav
peniod will begin when the notice is given. In cither event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights 1o any insurance
procegds in an amount not to exceed the amounts unpaid under the Note or this Security 1nstrument, and
{b) any other of Bomower's rights (other than the right 1o any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverags ol the Property. Lender may use (he insurance procgeds either to repair or restore ihe Property or
1o pay amopras unpaid under the Note or this Sccurity Instrunent, whether ar not then due,

6. Ocecapancy. Barrower shall occupy, establish, and use the Property as Botrower’'s principal
residence withi! 69 davs after the execution of this Security Instrument and shall continue to occupy the |
Property as Borrovier's principal residence for at least one year after the date of occupancy, unless Lender
othenvise agrees in weriting, which consent shall not he nnrcasonably willtheld. or wnless extenualing
ctrcumstances exist which as2 beyond Borrower's control.

7. Prescrvation, Maintzaance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair oG iroperty, allow the Property to deteriorate or commit wasie on the
Property. Whether or not Borrower 15 wesiding in the Property, Bormwer shall maintain the Property m
order 1o prevent the Property from %wﬁ'nmting or decreasing in value due to its condilion. Unless it is
determived pursuant to Section § that ‘mpais or restoration is not economically feasible, Borrower shalk
prompily repair the Property if damaged to avoid further deteriotation or damage. If insurance or
candemnation proceeds are paid in conncction with damage to, or 1he taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repatty and restaration in a single paymeit or in a scrics of
progress payments as the work is completed. If the insurines or condemnation proceeds are not sufficient
(o repair of restore (he Property, Borrower is not relieved ot Borrower’s obligation for the completion of
such repair or resloration. :

Lender or its agent nay make reaspnable entries upon @i insrections of the Properl\ If i has
reasonable cause, Lender may inspect the interior of the improvemer’s on (he Property. Lender shall give
Borrower notice al the iime of or prior 1o such an inlerior inspection specinving such reasonable cause,

8. Borrower's Loan Application. Borrower shall be in defaull i durirg the Loan application
process, Borrower or any persons or entities acting al the direction o Boripwer or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurale information ¢ staiements lo Lender
(or Failed 1o provide Lender with material information) in connection with™ the~Loan. Matenal
representations include, hut are not limited to, representalions conceming Borrower's ocourancy of the
Property as Borrower's principal residence. _

9. Prueteciion of Lender*s Interest in the Property and Rights Under this Sceurity Insiran ent, [F
(a) Borrower fails to perform the covenants and agreements contained in this Securily Instrument, (3 there
is a legal proceeding that might significantly affect Lender’s interes! in the Property and/or rights under
this Sccurity Instrument (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture. . for
enforcement of a lien which may attain priotity over (his Sccurity Instrument or to cnforce laws or
regulations), or (¢) Borrower has abandoned the Property. then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's intercst in the Property and rights under this Security
Insinanenl, including protecling andfor assessing the vatue of the Propery, and sccuring and/or repairing
the Property. Lender's actions can include, but are not limited to: () paving any sums secured by a licn
which has priority over this Security Instrument; (b) appcaring in courl; and {c)} paving reasonable

@, s0L) ooy Page 7 of 15 Form 3014 1/01
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attorneys’ fees Lo profect its imercst in the Property and/or rights under this Security nstrument, including
its secared position it a bankrupicy proceeding. Securing the Property includes, but is not limited to,
enlering the Property (o make repairs, change locks, replace or board up doors and windows, drain water
from pipes, climinate building or other code violations or dangerons conditions, and have utilics turncd
ou or off. Although Lender may (ake action under this Section 9, Lender does not have o do so and is nol
under any duty or obiigation 1o do so. It 1s agreed that Lender incurs no liability for not taking any or all
actions authonzed under Lhis Section 9. _

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secnred by this Sccurity Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be pavable, with such interest, upon notice from Lender to Borrower requesting
pavmenl. ' '

IT this Sccurity Instrument is on a leaschold, Borrower shall comply with all the provisions of the
lease. [#'8arrower acquires fee title to the Propenty, the leasehold and the fee title shaltl nol merge unless
Leader agrece (o the merger i witling.

16, Metpage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shaii »av)the premiums required to maintain the Mortgage Insurance in effect. EF, for any reason,
the Mortgage Insariive coverage required by Lender ceases to be available from the mortgage insurer (hat
previously provided-such insurance and Borrower was required to make separately designated payments
oward the premiums Zor Mortgage Insurance, Borower shall pay the premiums required (o obtlain
covcrage substantially cquivalent to the Mongage Insurance previcusly in cffect, at a cost substantially
equivalent to the cost to Bomover of (e Morlgage Inswance previously in effect. from an alternate -
mortgage insurer selecled by Linder. 1T substantially equivaient Mortgage [nsurance coverage 1s not
available, Borrower shall continue i pay (o Lender the amount of the separately designated payments that
were dae when the insurance coverrpe ccased to be in effect. Lender will accept, use and retain these
pavments as a non-refundable loss recerve.in tieu of Morgage Insurance. Such loss reserve shall be
non-refunlable, notwithstanding the fact (bavbe Loan i witimately paid in full, and Lender shall not be
required 1o pay Borrower any inlerest or earril gs on such loss reserve. Lender can no longer require loss
reserve paymens iff Morigage [nsurance coverage /it the amount and for the period that Lender requires)
provided by an insurer sclected by Lender agani heenmes available, is obtained, and Lender requires
separalely designated pavments toward the premiums [r Martgage nsurance. I Lender required Morigage
Insurance as a condition of making the Loan and Borrcive: was required o make separately designaled
payments toward the premiums for Morigage Insurance, Borrower shall pay the premiims required 1o
maintain Mortgage [nsurance in effect, or to provide a nod-p2fundable loss reserve, unitl Lender's .
requirement for Morlgage Insurance gnds in accordance with ame/wnticn agreement between Borrower and
Lender providing for such ermination or uniil 1grminaiton is required by Applicable Law. Nothing in this
Section 10 affects Borrower’s obligation to pay interest at the rate provides in the Note.. _

Mongage Insurance reimburses Lender (or any entity that parchasel ibe Note} for cerain losses il
mayv incur if Borrower does not repay the Loan as agreed. Borower is rot 4 party (o the Mortgage
nsurance. :

Mortgage insurers cvaluate their total risk on all such insurauce in force from Une to time, and may
ciier into agreements with other parties (hat share or modify their risk, or reduce losses. Tisc agreements
are on lerms and conditions that are satisfactory to the mortgage insurer and the other party./ o= patties) to
these agreements. These agrecments may require the mortgage insurer {0 make payments ugg Ny source
of funds thar the mosigage insurer may lmvc available (which may include funds obtained from M'mganc
Insuraice premiums).

As a rcsult of these agreements. Lender, any purchaser of the Nple, another insurer, nny rcinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (dircetly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to Ihe 1nsurer, the armngement is oflen termed "captive reinsurance.” Further:”

() Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other ferms of the Loan. Such agreements will not increase the amount
Barrower will owe for Murtg,d:,u Insurance, and they will not entitle Borrower to any refund.

Initials;
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(1) Any such agreements will not affect (he rights Borrower has - i any - with respect to the
Morigage Insurance under the Homeowners Protection Act of 1998 or any other taw, These rights
may include the right to receive certain disclosures, to request and obtain cincellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unciu -ned at the time of such cancellation or
terniination,

11. Assignment of Miscellancous Proceeds; Forfeiture. All Miseellancous Proceeds are hcrcb*‘
assigied to and shall be pnid to Lender.

If the Property is damaged, such Miscellancous Proceeds shall be applicd Lo resioralion or repdn of
the Property, if the restoration or repair is cconomically feasible and Lender's sccurity is nat lossened.
During such repair and restoration period, Lender shall have the Aght 1o hold such Miscellancous Proceeds
untii Legrler has had an opportunity Lo inspect such Property 1o cnsure the work has been compleled to
Lerder'swsotisfaction, provided that such inspection shall be undertaken promptly. Lender may pay lor the -
repairs and 1estoration in a single disborsement or 1n a4 serics of progress payvments as the work is
completed. Unless an agreement is ueade in wiiting or Applicable Law requires interest 1o be paid on such
Miscellaneous Troreeds, Lender shall nat be required o pay Borrower any interest or garnings on such
Miscellancous Progeed's, If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Miscriigmeous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then du¢, wvith the excess. if any, paid to Borrower. Such Miscellarieous Proceedq shall be
applied in the order pros ‘nied for in Section 2.

In the event of a total 1akirg, dostruction, or loss in vatue of the Property, the Miscc]lnnceus,
Proceeds shall be applied 1o thesums secured by this Secarily Insfrument, whether or not then due, with

the excess, il any, paid to Borrower,
In the event of a partial taking, dest=uction. or loss in value of the Property in which thie fair market

value of the Properly immediately before/the partial 1aking, destruction, or loss in value is equal to or
greater than the ainount of the sums seeured by (his Securily Instrument inupediately before the partal
taking, destruction, or loss in value, unless ‘orrower and Lender othenwise agree in wriling, the sums
secured by this Sccurity Tnstrument shall be mduced by the amount of the Miscellaneons Proceeds
multiplicd by the following fraction: (@) the total.ameeunt of the sums sccured immediately before the
partial taking, destruction, or loss in value divided by (b).be fair market value of the Property immediately
before the partial 1aking, destruction, or loss in value. Ané baiance shall be paid o Borrower,

In the evem of a partial taking, destruction, or loss invalie of the Property in which the fair market
value of the Property immediately before the partial laking, destraction, or loss in value is less than the
amount of the sums secured immediately belore the partial takizg, destruction, or loss th value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Procezds shall be dpphed 1o the Swns
secured by this Security Instrument whether or not the sums are then que,

If the Propeny is abandoned by Borrower, or if, afler notice by Yander to Borrower that the -
Opposing Pary (as dcfined in the next senience) offcrs Lo make an award i scc a claim for damages,
Borrower fails to respond lo Lender within 30 davs after ihe date the notice is giver, Lender is authorized
lo collect and apply the Miscellancous Proceeds cither to restoration or repair of the Propery or fo the
sums secured by this Security Instrument, whether or not then due. "Opposing Party ™ meaasthe third party
that owes Borrower Miscellancous Praceeds ar the party against whom Borrower has & right_of action m
regard to Miscellancous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or crimunal, i1s Fepgan thal n
Lender’s judgment, could result in lorfeiture of the Properly or other material impairment of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and. if
acceleration has occwmed, reinstate as provided in Section 19, by causing the action or proceeding o be
dismissed with a ruling that, in Lender’s judgment, precludes [orfciture of the Property or other material
unpairment of Lender’s mierest in (he Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender’s interest in the Property

arc hereby assigned and shalt be paid to Londer,
All Miscellancous Proceeds that are nol applied to restoration or repair of the Propery shall be

applicd in the order provided for in Scclion 2.. o _
12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the tine for

payment or modification of amortization of the sums secured by his Security Instrument granted by Lender

‘ !nimk%_ :
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to Borrower ot any Successor in Interest of Borrowcer shall not operate Lo release the liability of Borrower
ot any Successors in Interest of Bormower, Lender shall not be required to commence proceedings apgainst
amv Successor in Inlerest of Borrower or 1o refuse to extend time for pavment or othernwise modify
amortization of the sws secured by this Security Instrument by reason of anv demand made by the original
Horrower or any Successars in [nterest of Barrower., Any forbearance by Lender in exercising any right or
remedy inc!uding, without limitatien, Lender’s acceptance of pavments from third persons, entities or
Successors in Inlerest of Borrower or in amounts less than the amount then due, slnll not be a waiver of or
preclude the exercise of anv right or remedy.

13. Joint and Several Liahility; Co-signers; Successors and Assigns Bound. Bormower covenants
and agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who
co-signs this Secority Instroment but does nof exccule the Note (n "co-signer™); () is co-signing (his
Security !astrument only 10 morlgage, grant and convey the co-signer’s inteérest in the Properly under the
terms 2t this Security Instrument; {b} is not personally obligated to pay the sums secured by this Security

fnstrutuent and (¢) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accorunodations with regard to the tenms of this Securily Instrument or the Note without the
CO-SIgNEr’s conient.

Subject 1o ke orovisions of Section 18, any Successor in Interest of Borrower who assutmes
Borrower’s obligations vider this Security Instrument in writing, and is approved by Lender, shall obtain
all of Barrower's rightd asd benefits under this Security Insttument. Barrower shafl not be released froin
Borrower’s obligations and Hahilily under this Security Instrument unless Lender agrees to such refease in
writing., The covenants and (agzesments ol Lhis Secunl\ Tostrument shall bmd {excepl as provided in
Sectton 20) and benefit the successors.and assigns of Lender.

14. Loan Charges. Lender nay charge Borrower fees for sarvices performed in- connection with .
Borrower’s default. for the purpose ui ,mlcctmg, Lender's interest in the Property and rights under this
Securily Instmment, including, bul not sivded to, atlommeys™ fees, property inspection and valuation fees.
Tn regard 10 any other fegs, the absence of expréss authority in this Security Instrument o charge a specific
{ee to Borrower shall ot be construed as a proliibitina on the charging of such fec. Lender may not charge
fees that are expressly prohibited by this Securily Instrument or by Applicable Law.

I the Loan is subject 1o a law which sets maxtiwuaioan charges, and that law is finally interpreled so
that the intevest or ather loan charges collecied or to ve'callected in connection with the Loan cxceed the
peritied limits, ther: (2) any such loan charge shall bo-riduced by the amount necessary to reduce the
charge to the permiited %mit; and (b) anv sums already collectsd Teom Borrower which exceeded permitled
limils will be refunded to Borrower. Lender oay choose to malc this refund by reducing the principal
owed under the Note or by making a dirccl pavment o Borower, <fa refund reduces principal, tie
reduction will be trealed as a parlial prepayment without any preopavment charge (whether or not a
prepayment charge is provided for under e Note). Borrower's acceptaics-ol any such refund made by
direcl payment to Borrower will constitule a waiver of any right of action Reiesver might have arising out
of such overcharge.

15, Netices. All notices given by Borrower or Lender in connection with thisSecurity Instrument
must be in writing. Any notice lo Borrower in connection with this Sccurity Instrurazat shall be deemed to
have been given to Borrower when mailed by first class mail or when actually delivered i¢ Borrover's
nolice address il seat by other means. Notice 1o any one Borrower shall constitute notice<u 2 Rarowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Properly Address
unless Borrower has designated a substitule notice address by notice to Lender. Borrower shall promptly
notily Lender of Borrower’s change ol address. If Lender specifies a procedure for reporting Bonower’s
change of address, then Borrower shall only report a change of address throngh (hat specificd procedure.
There may be ondy one designated notice address under this Security Instrument al any one time, Any
notice to Lender shatl be given by delivering it or by mailing it by first class mail to Lender’s address
stated lerein unless Lender las designated another address by notice 1o Borrower. Any nolice in
connection with this Security Instument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instoument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding fequircment under this Security -
Insirument. N

Initials:
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16. Goveraing Law; Severability; Rules of Construction. This Sccurily Instrunenl shall be
govemed by federat law and ihe law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Imstrument are subject (0 any requirements and Hmirations of
Applicable Law. Applicable Law might explicitly or implicifly allow the parties Lo agree by conlract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract, tn - -
the event that any provision or clausc of this Sccurity Instrument or the Note conflicts with Applicable
Law, such conflict shall not affecl other provisions of this Security Instrument or (he Note which can be
given effect without the conflicting provision,

As nsed in this Secunity Instrument; (a) words of the masculine gcnder shall mean and mcludc
corresponding newler words or words of (he feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and {c) the word "may" gives sole discretion without any obligation fo
take any zcliot,

17..Borvower’s Copy. Borrower shall be given anc copy of the Note and of ¢his Sccnmv lnstmmcm

18, Tansfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in tne Psoperty” means any legal or beneficial intetest in the Property, including, but not limiled
10, thase benel*C1a) interests transferred in a bond for decd, contracl lor deed, installinent sales coniract or
escrow agreement/vhe inteat of which is the transfer of title by Borrower at a future dale to a puichaser.

IT all or any par/ot the Property or any Interest in the Property is sold or transferred (or if Borrower -
1s not & natural person ‘v a beneficial interest in Borrower is sold or trinsferred) without Leuder’s prior
writlen consent, Lender inay _require immediate payment in [ull of all sums secured by this Security
Instrument. However, this ¢pticr-shall not be C\cxcmcd by Lender if such excrcise is pmhlbucd by
Applicable Law.

Il Lender exercises this optior. Lender shall pive Borrower nolice of du.clemlmu The notice shatl
provide a period of not less than 30 davs-from (he date the notice is given in accordance with Scction |3
within which Borrower must pay all sums.secured by this Security [nstrument. 10 Bomrower fails to pay
these sums prior to the expiration of thiz_period, Lender may invoke any remedics pcmmtcd by this
Security Instrument without further notice or de¢mand on Borrower.

19. Borrower’s Right o Reinstate Afier] Acceleration. If Borrower meets certain conditions,
Borrower shall have the nght o have enforcemenc-of-is Security Instrument discontinued at any time
prior 1o the earliest of: (a} Dive days before sale of e Pioperty pursuant 1o Section 22 of this Security
{nstrument; (b) such other period as Applicable Law migitspecify for the termination of Borrower's right
1o reinstate; or (¢) enry of a judgment enforcing this Secvasy Instrument. Those conditions are that
Borrower: ('1) pays Lender all sums which then would be due énc'erthis Security Instrument and (he Note
as if no acceleration had occurred; (b) cures any defaufl of any vther covenants or agreements; (c} pays all
expenses incurred in enfarcing this Scourity Instrument, including. bu. not fimited to, reasonable attorncys’
fees, property inspection and valuation [ees, and other fees incurred for 1he purpose of protecting Lender's
inlerest in the Property and rights under this Security Tnstrument; and (d} \akessush action as Lender may
reasonably require o assure that Lender's interest in the Property ang rubts, under this Security
Instrument, and Borrower's obligation o pay the sums secured by this Security [nstrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require (hat Borrower pay
such reinstatement sums and expenses in ene or more of the following forms, as selecied ty Lender: (a)
cash; (b) money order, (c) centified check, bank check, trcasurer’s check or cashier’s cheozl, ';, rovided any
such check is drawn upon an institution whose deposits are insurcd by a federal agency, insiinzntality or
entity; or {d) Electronic Funds Transfer. Upon rcinstatement by Borrower, this Security Insarmeni and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. Howevlr, ) this
right to reinstale shall not apply iz the case of acceleration under Section 18. :

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Nole of 2 pru'llcli inierest in
the Note (together with this Security Instrument) can be sold one or more times withont prior notice to
Borrower. A sate might result in a1 change in the entity (known as the "Loan Servicer”} that collecls
Periodic Pavments due under the Note and this Sccunw Instrument and perdorms other mortgage koan
SEIvICing Dbhg,dllons under the Note, this Sccurily Instrument, and Applicable Law. There akso might be
one or more changes of the Loan Servicer unrelated to a sale of the Note, If therc is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA

lniﬁalsM
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requires in connection with a notice of transfer of servicing. 1f the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mornigage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Scrvicer and are not
assumed by the Note purchaser unless othenwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any ]udlcml acuon {as culier an
individuml Iiiganl or the member of a class) thal arises from the other party’s actions pursuant (0 Uus

Sccurity Instrument or that alleges that the other party has breached any provision of. or any dufy owed by

rcasen of, this Security Instrument, wntil such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 13) of such alleged breach and afforded {he
other pory, hereto o reasonable period afler the giving of such nolice o take cortective action. If
Applicable Law provides a time period which must elapse before certain action can be taken, thal'timc

period wilt ke fleemed to be reasonable for purposes of thws paragraph. The notice of -accelemtion and .

opportunity (0. <ur: given to Borrower pursuant o Section 22 and the votice of acceleration given 0
Borrower pursuan( o Section |8 shall be deemed to satisfy (he notice and opponunity (o take corrective
action provisions of tuis Gection 20. }
21. Hazardous Solsaances, As used in this Section 21: (a}) "Hazardows Subsiances” are those
substances defined as toxic o/ hrzardous substances, pollutanis, or wastes by Environmental Law and the
following substances: gasoling, xerosene, other flammable or toxic petroleum products, (oxic pesiicides
and herbicides, volatile solvents, miterials containing asbestos or formaldehyde, and radioactive materials;
(b) “Enviroramental Law" means Tederal lav's and laws of the jurisdiction where the Propeity is located that
relate to health, safety or environmental protiction; (o) "Environmental Cleanup” includes any response
aclion, remedial action, or removal aclion, as defined in Environmental Law; and (df) an *Enviranmental
Cendition™ means a coadition that can cause, Contribute to, or otherwise trigger an Envirommemnal
Cleanup. '
Borrower shatl nol cause or perinit the presence, use. Zisposal, storage, or release of any Havardous
Substances, or threaten to release any Hazardous Substances, o7 e¢ in the Property. Borrower shall not do,
nor allow anyone ¢lse 10 do. anvihing affecling the Property {1) fast is in violation of any Environmngnial
Law, (b) which creates an Environmental Condition, or (¢) which, dueothe presence, nse, or release of a
Hazardous Substance, creates a condition that ady ersely affects (e value of the Property. The preceding
two sentences shall not apply 1o the presence. use. or slorage on the Pioperty of small quantities of
Hazardous Substances that are gencrally recognized to be appropriale to normalresidential uses and to
maintenance of the Property (including, but not limited (o, hazardous substances in casumer products).
Borrower shall promptly give Lender written notice of (a) any investigation, Ciaim-Zamand. lawsuit
or other action by any governmental or regulalory agency or privale party involving the Propesty and any

Hazardous Substance or Environmental Law of which Borrower has actual knowledse, ¢b) any

Ewvironmental Condition, including but not limited to, any spilling, leaking, discharge, release ¢r (vreat of

release of any Hazardous Substance, and (c) any condition cansed by the presence, use or releqseof a

Hazardous Substance which adversely affects the value of the Praperty. If Borrower leamns, or is nolified

by any governmental or regulatory authority. or any privale party, that any removal or other remediation

of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly Lake all necessary

remédial actions in accordance with Environmental Law. Nothing hcrcm shall create any obllg,fmon o
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agrec as follows:

22. Acccleration: Remedies. Lender shall give notice to Borrower prier to acceleration following
Borrower’s breach of any covenant or agreement in this Secority Instrument (but not prier to
acceleration under Scetian 18 unless Applicable Law provides otherwise). The natice shall specify: (a)
the defaulr; (b} the action required to cure the default; {c) a date, not less than 30 days from the date
the notice is given to Berrower, by which the defautt must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acccleration and the right o assert in the
foreclosary proceeding the non-existence of a defanlt or any other defense of Borrower to acecleration
and foreciozare. i the defanlt is not cured on or before the date specificd in the netice, Lender at its
option may,/ require immediate payment in full of all sums sccured by this Security Instrument
without furthe:” dimand and may foreclose this Security Instrument by judicial procecding. Lender
shall be entitled to co lleet all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not liiited to, reasonable atlorneys’ fees and costs of title evidence.

23. Release. Upon paypicat of all sums sccured by this Securnity Instrument, Lender shall relcasc this
Sccurity Enstrument. Borrowcrshall pay any recordation costs. Lender may charge Borrower a fec for
releasing this Secunty Instrument, brit only if the fee is paid 1o a third panty for services rendered and the
charging of the fec is permitied undesApplicable Law.

24. Waiver of Homestead. In accordancs with 1tlinois law, the Borrower hereby releases and waves
all rights under and by virtue of the Hlinois horiestead exemption laws.

25. Placement of Collateral Protection Insurauce) Unless Borrawer provides Lender with evidence
of the insurance coverage required by Borrower’s agreementavith Lender, Lender may purchase insurance
al Borrower's expense 10 protect Lender's interests in Borrower's collateral. This insuranceé may, but need
wol, protect Borowet's interests. The coverage that Lendes parchases may not pay any claim that
Borrower makes or any claim thal is made against Borrower iw'connestion with (he collateral. Borrower
may later cancel any insutance purchased by Lender, but only after roviding Lender with evidence thal
Borrower has obtained insurance as required by Bomower’s and Lenders ngreement. 1f Lender purchases
nsurance {or the collateral, Borrower will be responsible for tie costs of tiat idsprance, fucluding interest
and any other charges Lender may impose in connection wilh the placemento7 the insurance, until (he
effective date of the cancellation or expiration of the insurance. The costs of the insuiance may be added Lo
Borrower's total outstanding balance or obligation. The costs of the insurance may be mesc ihan the cost of
insurance Borrower may be able 1o obtain on ifs own.
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BY SIGNING BELOW, Borrower accepls and agrees (o the terms and covenants contained in this,
Security Instrument and i any Rider executed by Botrower and recorded with it.

LA Yl ..
AL Ay

Withesses:

(Seal)

14 -
CAROLYN KING : -Borrower
. {Seal) {Seal)
i — ' -Borrower
{Seal) a {Seal)
-Bomrower -Barrower
(Seal) o {Seal)
-Borrower ' -Borrowar
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STATE OF ILLINOIS, .ﬂ | f . /» ‘ CL’I ’/( County «...
I, Cd L2V E /1 € . & Notary Public in and for said couniy and
state do hereby centify (hat HUGH B KING AND CAROLYN KING

personally known 1o me to be the same person(s) whose name(s} subscribed to he foregeing insirument,
appeared before me this day in person, and acknowledged that he/she/they signed and deliversd the said
instrumeat vs histher/their free and voluntary act, for the uses and purposes therein set lorth.

Given xnder my hand and official seal, this /(j) day of /L/ﬂy B/

My Commission Expies:. g /Jf/ o 7 ~
e VI

Notary Public

DAVID ELUCE
" Notary Public - State of linola

OFFICIAL SEAL l
}
{
My Commisslon Expires Apr 08, 2013 1

lnrﬁa'im
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VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE
WITHOUT THE APPROVAL OF THE DEPARTMENT
/(%)EET}:ETERANS AFFAIRS OR TS AUTHORIZED
: MY C

THIS VA GUAKAICTEED LOAN AND ASSUMPTION POLICY RIDER is made this 10TH day
ofMAY, 2012 . and is incorporated into and shall be deemed 1o amend
and supplement the Moitgaas, Deed of Trust or Deed to Scenre Debt (herein "Sccﬁrily Instrument™) dated
of cven date hercwith, given-by the undersigned (herein "Borrower™} to sconre Borrower’s Notc to
WELLS FARGO BANK, N.:o

(herein "Lender") and covering the ‘Prorerty described in the Securily Instrument and located at
40 MCCARTHY ROAD, PARK FQREST, 1IuLINCIS 60466

[Properly Audizss|

VA GUARANTEED LOAN COVENANT: In addition to”thz_covenanls and agreements made in the
Securily Instrument, Borrower and Lender Turther covenant and agiee as follows:

If the indebtedness secured hereby be guaramieed or insured under Tit 2 38, niled States Code, such Tille
and Regulalions issued thereunder and in effect on the date hereof shzil-govern the rights, duties and
liabilities ol Borrower and Lender. Any provisions of the Security Inctivient or other instruments
executed in connection with said indebledness which are inconsistent with s ia Title or Regulations,
including, bul not limited to, the provision for payment of any sum in conneclion with prepayment of the
secnred indebiedness and the provision that the Lender may accelerate payment of 1he secuied indebledness
pursuant lo Covenant 18 of the Security Instrument, are hereby amended or negaled 1o (he cxinnd necessary

to conform such imnstruments Lo said Title or Regulations. o L N
ER ‘_ - o

282860800754

MULTISTATE VA GUARANTEED LOAN AND ASSUMPTION POLICY R
%-ssan 0310)
Fage 1 of 3 \nitials:

VMP Mortgage Sciutions (800)52175
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LATE CHARGE: At Lender's option, Borrower will pay a "late charge” not exceeding four per contum
(4%} of the overdue payment when paid more than fifleen (13} days afier the due daie thereof to cover the
extra expense involved in handting delinquent pavments, but such "late charge” shall not be payable out of
ihe proceeds of any sale made to satisfy the indebledness secured hercby, unless such proceeds are
sufficters 1o discharge the entirc indebiedness and all proper costs and expenses secured hereby,
GUARANTY. Should the Department of Veterans Affairs fail or refuse lo issue its guaranty in {ult amount
within 60 dey's from the date that this foan would normally become cligible for such guaranty commitied
upon by the Deganment of Veierans Affairs under the provisions of Title 38 of the U.S. Code "Velerans
Benefs.," the Morpagzee may declare the indebledness hereby sccured at once due and payable and may
foreclose immediateivior may ¢xercise any other nghts hercunder or take any other proper action as by law
provided. '

TRANSFER OF THE PROPERTY: This loan may be declared immediately duc and payable upon transfer
of the property sceuring such loar to any transfcree, unless the acceptability of the assumption of the loan
is cstablishied pursuant to Section 374 of Chapier 37, Title 38, United States Code. :
An authorized transfer ("assumption™ of the property shall also be subject to additional covenants and -
agreements as set forth below: I

(2) ASSUMPTION FUNDING FEE: A lecequal to one-half of one percent { 03 %
of the balance of this loan as of the date of transfer of the property shall be pavable al the time of transfer
{o the loan holder or its authorized agent, as truste: for the Department of Veterans Affairs. [ the assumer
fails to pay this fec at the time of transfer, the fee shall constitute an additional debt lo that already secured
by this instrumenl, shall bear imerest at the rate herein provided, and, at the option of the payee of the
indebtedness hereby secured or any Lransferee thereof, shil'’oe immediately due and payable. This fee is
auwlomatically waived il the assumer is exempt under the provisions of 38 U.5.C. 3729 (¢). '

(by ASSUMPTION PROCESSING CHARGE: Upon applizudon for approval to allow assumption of
this foan. a processing fee may be charged by the loan holder or its authorized agent for determining the
creditworthiness of ihe assumer and subsequently revising the holder's—ownership records when an
approved transfer is completed. The amount of this charge shall not excezd (M2 maximum established by
the Department of Velerans Alfairs Tor a loan to which Section 3714 of Chapler+7; Tile 38, United States
Code applics.

(c) ASSUMPTION INDEMNITY LIABILITY: If this obligation is assumed, thicn thz-assnmer hereby
agrees 10 assume all of the obligations of the vetcran under the terms of the instruraents creating and -
sccuring the loan. The assumer further agrees to indemnily the Department of Velerans /Affaiss 1o the
exient of any claim payment arising Tfrom the guaranty or insumnce of the indebledness creatnd by this
instrament.

[nitials:
@9 -538R (0310} Page 20f3 -
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IN WITNESS WHEREOF. Borrower(s) has executed this VA Guaranteed Loan and Assumption Policy
Ridcr.

ook 8L / /o

HUGH B nFNG Borrower CAROLYN KINé/ - -Fh)r'm\sicr
; -Borrower . Harrower

-Hnmrcr ‘ ' -Rorrower

-Bomower J ~Borrower

@% .538R (0310) Page 3 of 3
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENTRIDERIs made this 10TH day of
MAY, 2012 , and is incorporated into and shall be
deemed 10 amend and supplement the Mortgage, Deed of Trust, or Security Deed (the
"Security ~ Anstrument”) of the same date, given by the undersigned (the "Borrower”) to
secure Borrowzsr's Note to WELLS FARGO BANK, N.A.

{the "Lender) or-the: same date and covering the Property described in the Security
Instrument and localed 4t~ 40 MCCARTHY ROAD, PARK FOREST, IL 60466

{Properly Address)
The Properly includes, but is ot limited to, a parcel of land improved with a dwelling,
logether with other such parcels ard-certain common areas and facilities, as described in
COVENANTS, CONDITIONS AND RESURLCLIONS :

(the °“Declaration”). The Properly is a pan ©tf)a planned unit development known as
TWIN ARBOR ‘

[Name of Planned Unit Qevelcpment]
(the "PUD"). The Property also includes Borrower's interest il the homeowners association ar
equivalent entity owning or managing the common areas ang facilties of the PUD (the
"Owners Association™) and the uses, benefils and proceeds of Borroweai'z.interest.

PUD COVENANTS. In addition to the covenants and agreements ade in the Securily
instrument, Borrower and Lender further covenant and agree as follows:

A. PUD Obligations.Borrower shall perform all of Borrower's abligations vadar the PUD's
Constituent Documents. The "Conslituent Documents” are the (i) Declaration, ) articles of
incorparation, trust instrument or any equivalent document which creates <«hs  Owners
Association; and (i} any hy-laws or other rules or regulations of the Owners AssoCiation.
Berrower shall promptly pay, when due, all dues and assessments imposed pursuant i2)the
Constituent Documents.

MULTISTATE PUD RIDER- Single Family - FannieMae/Freddie Mac UNIFORM INSTRUMENT
Form 3150 1/01 ) :
Wolters Kluwer Financial Services Page 1 0f 3 Initials;

W -

1
NMFL 3150 (PUDR) Rev 2/2009 “ N “
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B. Property Insurance. 30 long as the Owners Association maintains, with a generally
accepted insurance carrier, a "master” or "Dlankel” policy insuring the Property which is
satisfactory to Lender and which provides insurance coverage in lhe amounis (including
deductible levels), for the periods, and agains!t loss by fire, hazards included within the term
‘extendza, coverage." and any other hazards, including, but not fimited to, earthquakes and
floods, for which Lender requires insurance, then: (i) Lender waives the provision in Section 3
for the Perioa'c Payment to Lender of the yearly premium instaliments for property insurance
on the Property,and (ii) Borrower's obligation under Section 5 to maintain property insurance
coverage on tne Froperty is deemed satisfied (¢ the extent that the required coverage is
pravided by the Owriers Association policy. ,

What Lender requires as a condition of this waiver can change during the term of the
loan.

Borrower shall give cearier prompt notice of any lapse in requlred property insurance
coverage provided by the master. o tlanket policy.

in the event of a distribution _nf properly insurance proceeds in lieu of resloration or
repair following a loss to the Propery,. or to common areas and facilities of the PUD, any
proceeds payable 1o Borrower are herehy assigned and shall be paid to Lender. Lender shall
apply the proceeds to the sums secured by the Security instrument, whether or not then due,
with the excess, if any, paid o Borrower.

C. Public Liability Insurance. Borrower snia’t 1ake such actions as may be reasonable 1o
insure thal the Owners Association maintains a prolic liability insurance policy acceptable in
form, amount, and extent of coverage lo Lender. .

D. Condemnation. The proceeds of any award” cr claim for damages, direct or
consequential, payable to Borrower in connection with ary condemnation or other faking of all
or any part of the Property or the common areas and fasililics. of the PUD, or fér.am_.:r
conveyance in lieu of condemnation, are hereby assigned ana ehzll be paid to Lender. Such
proceeds shall be applied by Lender to the sums secured by the Security Instrument: as
provided in Section 11,

E. Lender's Prior Consent, Borrower shall not, except after notice {0, Lender and with
Lender's prior written consent, either partition or subdivide the Property or consant to: (i) Lhe
abandonment or termination of the PUD, except for abandonment or termination’ required by
faw in the case of substantial destruction by fire or other casually or in the cas: £+ a taking
by condemnation or eminent domain; (i) any amendment to any provision of the "Consituent
Documents” if the provision is for the express benefit of Lender; (ii} terminaiicn) of
professional management and assumption of self-management of the Qwners Association; or
(iv) any action which would have the effect of rendering the public liability insurance coverage
maintained by the Owners Association unacceptabie to Lender. '

F. Remedies. If Borrower does not pay PUD dues and assessments when due then
Lender may pay them. Aay amounts disbursed by Lender under this paragraph F shall become
additional debt of Borrower secured by the Security Instrument. Unless Borrower and Lender
agree to other terms of payment, these amounts shail bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon nolice from Lender to
Borrower requesting payment.

MULTISTATE PUD RIDER- Single Family - FannieMae/Freddie M {FORM lNSTRUMENT
VMP®-7R (0811) Page 2 of 3 Initials: " Form 3150 1/01

24
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contalned in
this PUD Rider.

_%4 //g ,%a—ﬁ (Seal)

(Seah
L T
HUGH ﬂ' ATNG -Borrower CAROLYN KING 7 -Borrower
_ A (Seal) . (Seal)
" -Borrower . -Borrower
(5eal) ‘ {Seal)
-Borrovrer : -Borrower
(Seal) / _ . (Seal)
-Borrower -Borrower

MULTISTATE PUD RIDER- Single Family - FannieMae/FreddieMac UNIFGRM IISTRUMENT
VMP®-7R (0811) Page 3 of 3 “orm 3150 1!01
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CONDOMINIUM RIDER
THIS CONDOMINIUM RIDERIs made this 10TH day of MAY, 2012
and is incorporated into and shall be deemed to amend and supplement the Mortgage Deed

of Trusi,or Security Deed (the "Security Instrument’) of the same date given by lhe
undersigner. {the "Borrower") to secure Borrower's Nole o  WELLS FARGC BANK, N.A.

(the
"Lender”} ot tne same date and covering the Property described in the Secunty Instrument
and located at:
40 MCCARTHY ROAD, PARK FOREST, IL 60466

[Property Address) :

The Property includes a unit in,«ogether with an undivided interest in the ¢common elements
of, a condominium project knawn as;
TWIN ARBOR

[Name af Condominium Project)
(the "Condominium Project"). If the owners_association or other entity which acts for the
Condominium Project {the "Owners Association")' holds title to property for the benefit or use
of ils members or shareholders, the Property aino includes Borrower's interest in the Owners
Association and the uses, proceeds and benefits or Borrawer’s interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in Lhe
Security Instrument, Borrower and Lender further covenarnt-and acree as follows:

A. CondominiumQObligations.Borower shall perform all of Borrower's obligations under,
the Condominium Project's Constituent Documents. The "Cansiiuest Documents” are the: (i)
Declaration or any other document which creates the Cendominium Preject; (i) by-laws; (i) |
code of regulations; and (iv) other equivalent documents. Borrower shici-promptly pay, when
due, all dues and assessments imposed pursuant to the Constituent Documeies.

B. Property Insurance. So long as the Owners Association maintains, witn, a generally
accepied insurance carrier, a "master” or "blankel" poticy on the Condominium Proiect which
is satisfactory to Lender and which provides insurance coverage in the amouris yncluding
deductible levels), for the periods, and against loss by fire, hazards included within” Zitg term
"extended coverage,” and any other hazards, including, but not limited to, earthquansZ and
floods, from which Lender requires insurance, then. (i) Lender waives the provision in

MULTISTATE CONDOMINIUM RIDER - Single Family - Fanme MaefFreddie Mac UNIFORM
INSTRUMENT ' m

Form 3140 1/01
NMFL 3140 {CONR) Rev 2/2009
Wollers Kluwer Financial Services
VMP ®-8R (0810)
Page 1 of 3 initials;
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Section 3 for the Pericdic Payment lo Lender of the yearly premium instaliments for property
insurance on the Property; and (i) Borrower's obligation under Section 5 to maintain propery
insurance coverage on the Property is deemed satisfied to the extenl that lhe required
coverage is provided by the Owners Association policy.

Whar Lender requires as 4 condition of this waiver can change durmg the term of [he
toan,

Borrower) shall give Lender prompt notice of any lapse in reguired property insurance
coverage provized by the master or blanket palicy.

In the even'"of a distribution of propery insurance proceeds in lieu of restoration or
repair following a !oss to the Property, whether to the unit or to common elements, any
proceeds payable to Srrrower are hereby assigned and shall be paid to Lénder for application
to the sums secured by the-Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

C. Public Liabifityinsurancz. arrower shall take such actions as may be reasonable to
insure that the Owners Associatinon_maintains a public liability insurance policy acceptable in
farm, amounl, and extent of coverags ty.Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or -

consequential, payable 1o Borrower in coniection with any condemnation or other taking of all
or any part of the Property, whether of the unit or of the common elements, or for any
conveyance in lieu of condemnation, are herewy assigned and shall be paid ta Lender. Such
proceeds shall be applied by Lender to the swrs secured by the Securrty Instrument as
provided in Seclion 11.

E. Lender's Prior Consent. Borrower shall not exsert after notice to Lender and” with
Lender's prior written consent, either pariition or subdivid: the Property or consent to: (i) the
abandonment or termination of the Condominium Projec!, euicept for abandonmenl or
termination required by law in the case of substantial destruction” by fire or other casualty or
in the case of a taking by condemnatiocn or eminent domain; iy znv amendment to any
provision of the Constituent Documents if the provision is for the exrizss benefit of Lender;
{iiy termination of professional management and assumption of sedf-masagement of the
Owners Association; or (iv) any action which would have the effect of rendering the public
liability insurance coverage maintained by the Owners Association unacceptable (o Lender.

F. Remedies. If Borrower does not pay cendominium dues and assessments viiaen due,
then Lender may pay them. Any amounis dishursed by Lender under this paragraph-T shall .
become additional debt of Borrower secured by the Security Instrument. Unless Borrows: and
Lender agree to other terms of paymen!, these amounts shall bear interest from the dale of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Barrower requesting payment.

INSTRUMENT -
VIMP ©-8R (0810) Page 2 of 3 initials;

Zd

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mag/Freddie Mac UNIFORM
Form 3140 1/01 -
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants conlained
in this Condominium Rider.

_::M/ﬁ (Seal) Z : : _ (Seal)

UGB RING / -Borrower  CAROLYN KING —  -Borrower
/ (Seal) (Seal)

-Borrower : -Borrower
(Seal) S __(Seal)

-Borrovrer . . -Borrower

(Seal) /. . (Seal)

-Borrower -Borrower

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Fredaie Mac UNIFORM

INSTRUMENT Fzem 3140 1/01
VMP ©.8R (0810) Page 3 of 3
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EXHIBIT “A™

ALL THAT PARCEL OF LAND IN COUNTY OF COOK, STATE OF ILLINOIS AS
MORE FULLY DESCRIBED IN DOCUMENT 0603719020 AND BEING MORE
PARTICULARLY DESCRIBED AS FOLLOWS: '

UNIT 105-2 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS IN TWIN ARBOR IN PARK FOREST CONDOMINIUM AS
DELINEATS]> AND DEFINED IN THE DECLARATION RECORDED AS DOCUMENT
NO. 22316841, IN PARK OF THE SOUTHEAST 1/4 AND PART OF THE NORTHEAST 1/4
OF SECTION 34, TOWNSHIP 35 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIBTAN, IN COOK COUNTY, ILLINOIS. :

BEING THE SAME PROZERTY CONVEYED TO HUGH B. KING AND CAROGLYN KING
FROM HUGH B. KING AND ZAROLYN KING BY QUITCLAIM DEED AS SET FORTH
IN DOCUMENT NO. 0603712020 RECORDED ON 02/06/2006 RECORDER OF DEEDS
COOK COUNTY, STATE OF ILLINOIS.

PROPERTY ADDRESS: 46 MCCARTI'™ XOAD, PARK FOREST, IL 60466
APN: 31-36-200-028-1084

For Informational Purposes Only:

Property Address:

40 Mccarthy Road
Park Forest, IL 60466

DAY

1582 ©9/17/2812 777086397/

File No.: 1037206 J
ALTA Commitment {6/17/06) - Schedule A Stewart

Page 2 of 2 title guaranty company
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