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RECORDATION REQUESTED BY:
Park Federal Savings Bank
Westmont Office
21 East Ogden Avenue
Westmont, IL 60559

WHEN RECORDED MAIL TO:
Park Federal Savings Bank
Westmont Office
21 East Ogden Avenue
Westmont, IL 60559

FOR RECORDER'S USE ONLY

This Mortgage prepared by:
Mary March, Loan Administrator
Park Federal Savings Bank
2740 West 55th Street
Chicago, IL 60632

MORTGAGE

MAXIMUM LIEN. At no time shall the principal amount 4f .ndebtedness secured by the Mortgage, not
including sums advanced to protect the security of the Mortgage, exceed $195,000.00.

THIS MORTGAGE dated May 11, 2012, is made and executed betw:en Andres C. Sosa and Veronica Sosa,
husband and wife, whose address is 6412 South Komensky Avenue, iicago, IL 60629 (referred to below
as "Grantor") and Park Federal Savings Bank, whose address is 21 Crsi -Ogden Avenue, Westmont, IL
60559 (referred to below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warran.s, and conveys to Lender all
of Grantor’s right, title, and interest in and to the following described real property, thgether with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all easements, ights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock in ulities with ditch or
irrigation rights); and all other rights, royaities, and profits relating to the real property, including -without limitation
alt minerals, oil, gas, geothermal and similar matters, (the "Real Property") located in Cook County, State of
lllinois:

LOT 40 IN BLOCK 3 IN A.T. MCCARTHY'S 44TH AVENUE SUBDIVISION OF BLOCKS 1, 2, 7 AND 8 IN
SUBDIVISION OF THE NORTHWEST 1/4 OF THE NORTHEAST 1/4 OF SECTION 22, TOWNSHIP 38
NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.**NOT
HOMESTEAD PROPERTY**

The Real Property or its address is commonly known as 6401 South Kostner Avenue, Chicago, IL 60629.
The Real Property tax identification number is 19-22-208-001-0000.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all present and future leases
of the Property and all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial
Code security interest in the Personal Property and Rents.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (A) PAYMENT OF THE INDEBTEDNESS AND (B)




1215635001 Page: 3 of 14

UNOFFICIAL COPY

Auadoid [eay sy} uodn saua Aew saaneiussaldal pue sjusbe s JapuaT pue 18pua “Jajug o} Jubiy s.Japus

‘anjea [enba 1Sed)| 18 JO SIaWaA0IdwW|
yim sludwanoidw| uons adeides 01 Jopua O} AJooejsnes sluawebuele oxew 0] JojueID aunbal
Aew Japuat ‘siuswencidw| Aue JO [BAOWSL SYI 01 UOIIPUOD B Sy  ‘JUSSUOD usiUM ioud S Japusat InouIm
Auadoid [eay ay) woyy suawsaocidw| AUB SAOWSI JO YSI|OWAP 10U ([ByS JOJUBID Sjudwaacidwy Jo jeaowsy

"JUasU0D UdliLM Jold s Japus Inoylim s1anpoad 3204 10 [pAeIB ‘|los ‘BlI02S ‘AR ‘202 ‘(seb pue ;10 Buipnjourl)
s{eJauIW ‘Jaquil Aue ‘aaowadi 0} Wb ayl Aued Jaylo Aue 0) Juelb Jo ‘aaowal 10U M Joluels) ‘Buiobalo) ay)
Jo Auresauab ay) Buniwi| nouup  Auadoid ays jo uouod Aue Jo Auadold aul 01 JO uo disem Jo jo Buiddis
Aue Jayns 10 ‘Nwiad ‘NWWOI JOU 3dUesiNU Aue Jwisad JO 1INPUOI ‘8SNEI J0U ||BUS JOJUBSD “J]SEM ‘DIUBSINN

"3SIMIBYI0 JO 3INS0[0340) Ad Jaylaym ‘Auadold ay) ul 1saiaiu Aue jo uollsinboe s Japua Aq
paldaye aqg lou |[eus pue obebuow sIyl Jo ud)| By} jo aJUBABALIODE PUB UCIIJRJSIIES BUY) PUB SSaupalgapul ayl
J0 wawAed ay] aAlAINs $1BYS ‘pudjep pue Ajuwspul o} uonebigo ayl Buipnjou ‘abebuopw ay) JO UolIBS SIY} JO
SUOISIAQID BY| JOIURIE, O) UMOUY USSQ SABY PINOYS JO SEM aWes ay) Jou Jo Jayeym ‘Auadoid ay) ui isasaiul
Jo dysssumo s Joess ry Joud Bupindoo aseajgl pauslealyl Jo 3sedjd) ‘|esodsip 'ebriolS ‘ainjoejnuew
‘uonessusb ‘asn Aue jo 8dusrbasuod e se o sbebuopw syl Jo uowses syl J0 Yoealq B woy Bunnsal
Jayns 1o ulelsns ARJsuIpul 10 A02.0 ABW JapuaT Yoiym sasuadxe pue ‘sanjeuad ‘ssbewep ‘sailjiqel 'sasso)|
'swiejo (e pue Aue jsurebe Japloi-sssjuwiey pioy pue ‘puaep ‘Auwspul 0] SaaJbe (g) pue 'sme| yons
Aue Jepun $1502 Jay10 J0 dnues|d Jo) 2;qel| SAW0Iq JOUBID) WBAS 3y] Ul LONNQUILIOD IO ALUWAPUI IO} JapuaT
lsuiebe swred aininy Aue saarem pue sosesdl (1) Agalay JojuelD) 'saJuelsqng snoplezeH 10} Auadoid
ayl Bunebnsaaul ui 9auadbyip anp s.Jojuele, UO PaSEq aJ8 UIBISY P3IUIBIUOD SBNUBLIEM pue suoneluassidal
8yl ‘uosiad Jaylo Aue 0} 10 JOJURIE) 0] JOpUsT;u Med ay) uo Allge Jo Alqisuodsal Aue 8Jeald 0} paniisuod
8q Jou jeys pue Ajuo sesodind s JapuaT o) 85 eu's Jopua Ag apew sisel Jo suoioadsul Auy abeBuop
8yl Jo uonoas st yum Auadoid ay) jo asuendwos £ nwislep 0) ojeudoidde woap Aew Jopua se ‘asuadxd
$ JOlURIS) 1B 'S1S9] pue suodadsul yans axew 01 Auadol,; sy uodn Jeus o) siuabe sl pue Japua Sdzuoyine
Jolue)s) "SMBT [BlUSWUOJIAUT e uonelwl nouynm Bunnioul ‘seaueulplo pue suoieinbBal ‘SME| jBo0| pue
‘glels ‘|elopa) ajqesldde |18 yum souendwod Ul pAlINPUoD B0 reys Auade yans Aue (q) pue ‘Auadoid ayi
WwoJyj 10 INOge ‘J3pun ‘U0 BJUBISqNS SnopiezeH Aue asealal JC i PsodsIp '1RaN fai01S ‘ainlaeinuew ‘alelauab
‘asn |leys Auadosd ay) jo Jasn pazuouylne Jaylo 1o wabe 10108505 WeUd) AUR JOU JOWRID) JUNsU  (e)
‘Bunum ur sspua Aq pabpaimouxde pue 0) pasosip Aisnoinaad se idazxg (g) pue ‘sianew yosns o) Buneel
uosiad Aue AqQ pury Aue jo swieo Jo uoneBl paualeaiyl 10 [enloe Aue (o) Jo ‘Auadold 8yl Jo siuednaoo
10 sisumo Joud Aue Ag Auadold syl woyy Jo Inoge ‘Japun ‘uo ajuelsqng snnprezeH Aue jo 3Sea|a) paualealy)
Jo asesjps ‘jesodsip ‘luswieas) ‘abeiols ‘ainjoejnuew ‘uolelsuab 'esn AU (Q)  'SMET [RIUBWILOIIAUT
Aue Jo uonejola Jo yoeasq Aue (e) ‘Buium ul Japus AQ pabpsimouyoe pue 0] pas%iosIp Ajsnolraid se 1dadxa
‘udaq sey 2Jay) 1Yl sA3||8g 0) uoseal Jo ‘jo abpamouy ou sey JoWeln (2) ‘Auacald syl wol Jo Inoge
‘Japun ‘uo uosiad Aue Aq eauelsqng snoplezeH AUe JO 9SE3jal pauslEalyl Jo asexidl ‘rsodsip ‘luswiesi)
‘gbeJols ‘a:moejnueww ‘uoiessuab ‘asn ou usaq sey auayl ‘Auadold eyl jo diysieumol s CluelY Jo pouad
ayl Buung (1) eyl sepus 0} SUBLEM PUB SIUESBIdS) JOJUBIE) “SMET [RJUSWILONAUT UM Boue|duio)

‘an[ea s aAlasaid 01 AIrsSadau asuBUBIURLL PUR ‘Sludlc Izl ‘siiedal
ire wiogad Apdwosd pue uonipuod s|gelueudl ul Auadold Byl UIBlUIBW |[BYS JOJURID “wiBjulg'a. 9} AIng

‘Auadoid
8yl woJ} suay syl 1991109 (g) pue ‘Auadoid ayl abeurw o alesado ‘asn (2) ‘Auadoid 8yl JO |0J1U0D pue
uoissassod ul urewsas (1) Aew Jouels 'ynejaq JO WSAJ UE JO 8IU3LINDJ0 BU UM SN PUR UOISSSSOd

:suoisiroud Buimoio) ay) Aq paulanob aq |leys Auadold syl

J0 8sn pue uoissassod s,J0juBIE) ey} Sa3J68 JOIURID "ALHIJOHd 3HL 40 JONVYNILNIVIN ANV NOISS3SSOd
‘abefLow syl Japun

suoireB||qo s,JoluelD 4O (e wuopad AoLIs jleys pue anp awodaq Aayl se abebuoy siyl AQ paindas sunowe |je
Japua 0} Aed |[eys Joels ‘sbebuopw siyl ul papinoid asIMIaUI0 SE 1d99XT "FINVINHOAHID ONV LNIWAYd

‘SWYHAL ONIMOTIOL 3HL NO d3Ld33JV ANV N3AID SI IOVOLHOW SIHL 'IDOVOLHON SIHL
ONY ‘SINFWNO0A Q3LV13H 3HL ‘310N 3HL H3ANN SNOLLYDINE0 TW ONV ANV 40 JONVIWHO4HAd

z abey (panunuo)) S091ZS0SE0 :ON ueo

dOVOLHOW




UNOFFICIAL COPY

| MORTGAGE
Loan No: 0350521605 (Continued) Page 3

at all reasonable times to attend to Lender's interests and to inspect the Real Property for purposes of
Grantor's compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances,
and requlations, now or hereafter in effect, of all governmental authorities applicable to the use or occupancy
of the Property, including without limitation, the Americans With Disabilities Act. Grantor may contest in good
faith any such law, ordinance, or regulation and withhold compliance during any proceeding, including
appropriate appeals, so long as Grantor has notified Lender in writing prior to doing s0 and so long as, in
Lender’s sole opinion, Lender’s interests in the Property are not jeopardized. Lender may require Grantor 1o
post adequate ‘sacurity or a surety bond, reasonably satisfactory to Lender, to protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon or leave unattended the Property. Grantor shall do all
other acts, in additior to those acts set forth above in this section, which from the character and use of the
Property are reascrabiv.necessary to protect and preserve the Property.

DUE ON SALE - CONSEN' SY . ENDER. Lender may, at Lender’s option, declare immediately due and payable
all sums secured by this Mortgage-upon the sale or transfer, without Lender’s prior written consent, of all or any
part of the Real Property, or any intcrest in the Real Property. A "sale or transfer” means the conveyance of
Real Property or any right, title or interest in the Real Property; whether legal, beneficial or equitable; whether
voluntary or involuntary, whether by outrigrt sale, deed, installment sale contract, land contract, contract for
deed, leasehold interest with a term greaier than three (3) years, lease-option contract, or by sale, assignment,
or transfer of any beneficial interest in or ta.ary land trust holding title to the Real Property, or by any other
method of conveyance of an interest in the Rea! “ruperty. However, this option shall not be exercised by Lender
if such exercise is prohibited by federal law or by Ilinois law.

TAXES AND LIENS. The following provisions relating to.the taxes and liens on the Property are part of this
Mortgage:

Payment. Grantor shall pay when due (and in all events p:i0 to delinquency) all taxes, payroll taxes, special
taxes, assessments, water charges and sewer service chargss ievied against or on account of the Property,
and shall pay when due all claims for work done on or for-cervices rendered or material furnished to the
Property. Grantor shall maintain the Property free of any liens having priority over or equal to the interest of
Lender under this Mortgage, except for those liens specifically agreec't7-in writing by Lender, and except for
the lien of taxes and assessments not due as further specified in the Right-«o Contest paragraph.

Right to Contest. Grantor may withhold payment of any tax, assessment, o' claim in connection with a good
faith dispute over the obligation to pay, so long as Lender’s interest in the Piobertv is not jeopardized. If a
lien arises or is filed as a result of nonpayment, Grantor shall within fifteen (15) da)'s a)ler the lien arises or, if
a lien is filed, within fifteen (15) days after Grantor has naotice of the filing, secure the discharge of the lien, or
if requested by Lender, deposit with Lender cash or a sufficient corporate surety tord.or other security
satisfactory to Lender in an amount sufficient to discharge the lien plus any costs and attzrneys’ fees, or
other charges that could accrue as a result of a foreclosure or sale under the lien. In any contest, Grantor
shall defend itself and Lender and shall satisfy any adverse judgment before enforcement against the
Property. Grantor shall name Lender as an additional obligee under any surety bond furnished in the contest
proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the
taxes or assessments and shall authorize the appropriate governmental official to deliver to Lender at any
time a written statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fifteen (15) days before any work is commenced,
any services are furnished, or any materials are supplied to the Property, if any mechanic’s lien,
materiaimen’s lien, or other lien could be asserted on account of the work, services, or materials. Grantor
will upon request of Lender furnish to Lender advance assurances satisfactory to Lender that Grantor can
and will pay the cost of such improvements.

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this
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discovers that the payments into the reserve account have produced a surplus beyond the annual amounts due
to be paid from the reserve funds by more than the cushion permitted by applicable law, but a payment on the
Note has not been received within 30 days of the payment due date, Lender may retain the excess funds. All
amounts in the reserve account are hereby pledged to further secure the Indebtedness, and Lender is hereby
authorized to withdraw and apply such amounts on the Indebtedness upon the oceurrence of an Event of Default
as described below.

LENDER'S EXPENDITURES. If any action or proceeding is commenced that would materially affect Lender's
interest in the Property or if Grantor fails to comply with any provision of this Mortgage or any Related
Documents, including but not limited to Grantor’s failure to discharge or pay when due any amounts Grantor is
required to disctiarca or pay under this Mortgage or any Related Documents, Lender on Grantor’s behalf may
{but shall not be nolbgated to) take any action that Lender deems appropriate, including but not limited to
discharging or paying.ull-taxes, liens, security interests, encumbrances and other claims, at any time levied or
placed on the Property 2.2 paying all costs for insuring, maintaining and preserving the Property. All such
expenditures incurred or paiu. ov Lender for such purposes will then bear interest at the rate charged under the
Note from the date incurred ¢ 1said by Lender to the date of repayment by Grantor. All such expenses will
become a part of the Indebtedncss and, at Lender’s option, will (A) be payable on demand; (B) be added to
the balance of the Note and be appurtiyrad among and be payable with any instaliment payments to become due
during either (1) the term of any appiicabl2.insurance policy; or (2) the remaining term of the Note; or (C) be
treated as a balloon payment which will be due and payable at the Note's maturity. The Mortgage also will
secure payment of these amounts, Such gkt shall be in addition to all other rights and remedies to which
Lender may be entitled upon Default.

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of
this Mortgage:

Title. Grantor warrants that: (a) Grantor holds good-¢27id marketable title of record to the Property in fee
simple, free and clear of all liens and encumbrances cirer than those set forth in the Real Property
description or in any title insurance policy, title report, or fizia! title opinion issued in favor of, and accepted
by, Lender in connection with this Mortgage, and (b) Grant»nas the full right, power, and authority to
execute and deliver this Mortgage to Lender.

Defense of Title. Subject to the exception in the paragraph above, Crzsitor warrants and will forever defend
the title 1o the Property against the lawful claims of all persons. In tiie. <vznt any action or proceeding is
commenced that questions Grantor's title or the interest of Lender under thi; Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal party in such preceeding, but Lender shall be
entitled to participate in the proceeding and to be represented in the proceeding by counsel of Lender’s own
choice, and Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request
from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Properiy complies with
all existing applicable laws, ordinances, and regulations of governmental authorities.

Survival of Representations and Warranties. All representations, warranties, and agreements made by
Grantor in this Mortgage shall survive the execution and delivery of this Mortgage, shall be continuing in
nature, and shall remain in full force and effect until such time as Grantor’s Indebtedness shall be paid in full.

CONDEMNATION. The following provisions relating to condemnation proceedings are a part of this Mortgage:

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly take such steps as may be necessary to defend the action and obtain the award.
Grantor may be the nominal party in such proceeding, but Lender shall be entitied to participate in the
proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will deliver or
cause to be delivered to Lender such instruments and documentation as may be requested by Lender from
time to time to permit such participation.

Application of Net Proceeds. |If all or any part of the Property is condemned by eminent domain




1215635001 Page: 7 of 14

UNOFFICIAL COPY

ay} sepun suonebijqo s Jojuely (1) ansasaid 1o ‘anupuod ‘1apad ‘ale|dwod ‘aleniaaya 0} J9PIO Ul B|qRISIp
10 Aressadau aq ‘Jepua Jo uoiudo 808 ayl i ‘Aew SB SJUSWNJOP JSYI0 PUue ‘S3JBIIILEI ‘BJUBRINSSE
Jayuny JO sjuawnisu ‘'sjualislels uonenuiuod ‘sluawalels Buiaueuy ‘siuswsalbe Aunaas ‘spasp Allndas
‘1sn1 Jo spaap ‘sabebuow yoans [je pue Aue ‘ateudoidde wasp Aew Jopua se sade|d pue $321HJ0 YINs Ui pue
Sawill Yons Je ‘ag Aew ased ay) Se ‘paplosalal Jo ‘payal ‘papiodal ‘pajy aq 01 asnes ‘Japus AQ paisenbal
uaym pue 'aaubisap §,JopuaT 0] JO JOPUI 0] 'PAIBAIIRP IO PAINDAXa ‘BpBW 9 0] SNBJ [|IM JO ‘IBAIp pue
9IN29xa ‘9BW ||IM JOJUBID) 'JapuaT JO 159nba1 uodn ‘Bw O} BwW|) WOoIy pue ‘awl] AU 1y 'SIJURINSSY JAYMN4

:abebuop syl Jo Led e ale ej-u-Asulone
pue saoueinsse Jayuny o) Bunejas suoisincud Bumolio} YL “LIV4-NIFAINHOLLY ‘SIONVHNSSY HIHLHNA

-abeBuop siyl jo abed 1S ayl Lo palels se ale (3p00) |RIZIBWWON
wuojiun ay) Aq paanhbai se yoes) paurelqo aq Aew abeBuow siyl Aq pajuesd 1sasslul AINdas oyl Buiuiaauod
uoneWIoiUI Yalym 40); (Aued palnoas) Japuss pue (10108p) Jolueie) Jo $ossalppe Buliew syl -sSassaippy

'MB] 3[qedidde AQ paniuuad Jualxa oyl O] JBpUaT WoJy puewap uaium Jo 1disoal
Jaye sAep (g) @aiy) uIyn» 1PPUST O} S|ge|IBAR )| O)BW pUR JOPUIT PUB JOWRID 0] JUSIUBAUDY A|qeuosed.
aoe|d e Je pue Jauuew B u; £lsdold ayl 0] paxiye Jou Auadold [RU0SIad Aue |QUISSE |lBYS JOJURIL) ‘YnEjap
uodn -Auadoid 9yl w0y Aporiois [eu0SIdd 3y} Yoelep JO JoASs ‘8AOWS3J JOU [[BysS JOIURID) ‘Inejep uodn
‘18a48)ul Ajunoas siy) Buinunuod up Fupodapad ul palindul sasuadxa (e 10} JAPUST SSINQWIBL [[eyS Jojuels)
uswalels Bupueuy e se abebuop <in Jo suononposdas 1o seidos ‘suediglunod psindaxa ay ‘lojuely
W) ucnezuoIne Jayun, INoyum pue-sui; AUe Je 'Aew Jspuan ‘splooal Auadosd |eal ay) ui sBebBuopw syl
Buipi0231 0} uolippe U] “Auddold [eU0SIad puR SIUSY Byl Ul 188Ul AJUNDJSS S J3pUaT anunuod pue 1oauad
0] J9pua Ag paisenbal s UoloR JBABIBYM SYEL.I[BYS JOIUBIL) 'JBpudT AQ Isenbal uodn -1sas8)u] Ajunaag

‘2Ul 0] W} WOJ) PAPUSLIE SB 3P0Y)
[EI2JBWIWIOY WOYUN 8y} Japun Aued paindas e jo §1uGil 8yl JO |[B @ABY [[BUS JOPUST PUEB ‘SaJnixy SaInIsuUod
Auadoud ay) Jo Aue Jualxe ay) 0) JuswaalBy AJUNJag B 2ilSuod |[BYS Juawnasul siyl uswaaiby Ajunses

:abeBuow siyl Jo Led e alde Juswaaibe AllINdes
e se abebuow siy o1 Buneias suoisinoid BuImMOI0) BYL "SLMIVALYLS DNIONYNIH (INFWIIHDV ALIHND3IS

“Japua 01 Aoloeysiies ANINDAS JBYI0 10 puoq Al2Ing 31e10disd WaIdIyns B 10 YSes Japud Yum susodep
pu® UGBS SUBIT pUB Saxe] ayl Ut aAodqe papiaosd se xel ayl sisaluns - (g) 10 ‘uanbuldp sawosaq ) alojeq
xe} ayl sAed ()) Jayua loluelr) sss|UN MmOBQ papincid SB |NeBQ JO JUSAT UR JO) SQIPWD. I|GereAR S)I
10 || 10 AUE 8S12U8X3 ABLU JAPUST PUB 'YNBJB( JO JUSAT UR SE 19840 aWES SUY IARY [[BYS JUBA3 SIY] ‘abebLon
Syl Jo aep a8yl o} wanbasqns pajoeus st saldde uondas Siyl Yoym of Xey Aue J| "saxe]l uanbasgnsg

igjuely Ag apew 1saieiul
pue [edipund jo siuswAed uo JO SSBUPAIGApY| aul Jo uolod AUe JO |[B U0 Xel J4iL3ds B () pue ‘910N
ayl Jo Jopjoy aul 1o Japua ayl Isulebe ajqeabreys abebuop Jo adAl siul uo xel B (g) ‘eleCuop jo adAl syl
AQ painges ssaupalgepu| ayl uo sluswAed wouy 1ONpap o} palinbal 10 PaZUOYINE §I JOWBID UINYM JOJURIY)
uo xe] oyoads B (g) ‘ebebuow siyl AQ paindas ssaupajqapu] 8yl Jo Wed Aue Jo [ uocin 10 abeBLOW
§0 8dA; siy) uodn xey oyoads © ()) :sa1dde uopdas Syl Yolum O) SaXE) aINJIISU0I |feys Buimojo. ayi ‘sexe)

-abebuop siy) Buuaisifial 10 Buipiooal o) sabieyd eylo pue ‘sdwels ABlUBWNOOP ‘S8o) ‘Saxel ||& UoIBNLI|
Inoyum Buipniour ‘ebebuow syl Buinuiuoo Jo Bunoeped ‘Buipiodsas ul paunau) sasuadxs |fe yum iaylabol
‘MO[2Q pRqUJIsSSp Se ‘soXe} | Joj JSpusT 8sinquial {jeys Jowelss) Auadoid [eay oyl uo ual SJapua’
anunuod pue 10apad 0} Jepua Agq paisenbal s1 uonoe Jaylo Janaleum oxel pue abeBuow siyl 01 uomppe
Ul SIUBWNJIOP YINS 3INJaxd |leys JolueID) ‘JBpuat AQ 1sanbos uodn ‘sabieys pue $394 ‘saxe] juaun)

-abebBuop siy1 jo ued e ase sabieys pue sa9) ‘saxe] Jejuswiuieact o) Bulers.
suoisi0id Buimolio) 8UL *SIILIMOHLNY TYINIWNYIA0D A9 SADHYHD ANV S334 ‘SIXVL 40 NOLLISOdWI

‘UOJTRUWIBPUOD BY1 UM UOIdauu0d Ul JApuaT Aq paunaul sag) SAauione pue ‘sasuadxa 's1S02 ajqeuoses)
Ile jo uawhed Joye preme 3y) ueatl jeys pieme ay) jJo spassoid Jau a3yl -Auedold 8yl JO uUoIRI0ISa)
10 Jredas ay) Jo ssaupalgepu| ayl o) palidde aq pJeme ayl Jo speadsold 1ou ay) jo uonuod Aue 10 e eyl
alnbas uonoae SI 18 ABw JOpUa ‘UCIBUWAPUOD JO NaY Ul aseyaind 1o Buipeasosd Aue Aq Jo sBuipsasoud

9 abed | (penunuoy) 5091ZS0SED ‘ON UBOT
FOVOLHOWN




1215635001 Page: 8 of 14

UNOFFICIAL COPY

MORTGAGE
Loan No: 0350521605 (Continued) Page 7

Note, this Mortgage, and the Related Documents, and (2) the liens and security interests created by this
Mortgage as first and prior liens on the Property, whether now owned or hereafter acquired by Grantor.
Unless prohibited by law or Lender agrees to the contrary in writing, Grantor shall reimburse Lender for all
costs and expenses incurred in connection with the matters referred to in this paragraph.

Attorney-in-Fact. If Grantor fails to do any of the things referred to in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor’s attorney-in—fact for the purpose of making, executing, delivering,
filing, recording, and doing all other things as may be necessary or desirable, in Lender’s sole opinion, to
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebtedness when due, and otherwise performs all the
obligations imposed npun Grantor under this Mortgage, Lender shall execute and deliver to Grantor a suitable
satisfaction of this Moriage and suitable statements of termination of any financing statement on file evidencing
Lender's security interest i the Rents and the Personal Property. Grantor will pay, if permitted by applicable
law, any reasonable termination ‘2e as determined by Lender from time to time.

REINSTATEMENT OF SECUR!TZ INTEREST. If payment is made by Grantor, whether voluntarily or otherwise,
or by guarantor or by any third party, ¢n the Indebtedness and thereafter Lender is forced to remit the amount of
that payment (A) to Grantor's trusiee in bankruptcy or to any similar person under any federal or state
bankruptcy law or law for the relief of dedtors, (B) by reason of any judgment, decree or order of any court or
administrative body having jurisdiction over Lander or any of Lender's property, or (C) by reason of any
settlement or compromise of any claim made ry i.ender with any claimant {including without limitation Grantor),
the Indebtedness shall be considered unpaid for t:z-purpose of enforcement of this Mortgage and this Mortgage
shall continue to be effective or shall be reinstated, as e case may be, notwithstanding any cancellation of this
Mortgage or of any note or other instrument or agre=ment evidencing the Indebtedness and the Property will
continue to secure the amount repaid or recovered to the s2.re extent as if that amount never had been originally
received by Lender, and Grantor shall be bound by any ‘iuvucment, decree, order, settlement or compromise
relating to the Indebtedness or to this Mortgage.

EVENTS OF DEFAULT. Each of the following, at Lender’s option. ‘snall constitute an Event of Default under this
Mortgage:

Payment Default. Grantor fails to make any payment when due under (n¢ Indebtedness.

Default on Other Payments. Failure of Grantor within the time requirez by this Mortgage to make any
payment for taxes or insurance, or any other payment necessary to prevent filiig of or to effect discharge of
any lien.

Other Defaults. Grantor fails to comply with or to perform any other term, obligaii~®, «ovenant or condition
contained in this Mortgage or in any of the Related Documents or to comply with or«c perform any term,
obligation, covenant or condition contained in any other agreement between Lender and Cirantor.

False Statements. Any warranty, representation or statement made or furnished to Lender by Grantor or on
Grantor's behalf under this Mortgage or the Related Documents is false or misleading in any material
respect, either now or at the time made or furnished or becomes false or misieading at any time thereafter.

Defective Collateralization. This Mortgage or any of the Related Documents ceases to be in full force and
effect (including failure of any collateral document to create a valid and perfected security interest or lien) at
any time and for any reason.

Death or Ingolvency. The death of Grantor, the insolvency of Grantor, the appointment of a receiver for any
part of Grantor's property, any assignment for the benefit of creditors, any type of creditor workout, or the
commencement of any proceeding under any bankruptcy or insolvency laws by or against Grantor.

Creditor or Forfeiture Proceedings. Commencement of foreclosure or forfeiture proceedings, whether by
judicial proceeding, selt-help, repossession or any other method, by any creditor of Grantor or by any
governmental agency against any property securing the Indebtedness. This includes a garnishment of any of
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available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any and all right to
have the Property marshalled. In exercising its rights and remedies, Lender shall be free to sell all or any
part of the Property together or separately, in one sale or by separate sales. Lender shall be entitled to bid
at any public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or of the time after which any private sale or other intended disposition of the Personai
Property is to be made. Reasonable notice shall mean notice given at least ten (10) days before the time of
the sale or di=pusition. Any sale of the Personal Property may be made in conjunction with any sale of the
Real Property.

Election of RemeZ#z. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an electiorio make expenditures or to take action to perform an obligation of Grantor under this
Mortgage, after Grantoy’s ‘ailure to perform, shall not affect Lender’s right to declare a default and exercise
its remedies. Nothing und:r ‘his Mortgage or otherwise shall be construed so as to limit or restrict the rights
and remedies available to Lender following an Event of Default, or in any way to limit or restrict the rights and
ability of Lender to proceed directy «gainst Grantor and/or against any other co-maker, guarantor, surety or
endorser and/or to proceed againsi an:-cther collateral directly or indirectly securing the Indebtedness.

Attorneys’ Fees; Expenses. !f Lenucr-institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitled to recsvzr such sum as the court may adjudge reasonable as attorneys’
fees at trial and upon any appeal. Whetiicr_or not any court action is involved, and to the extent not
prohibited by law, all reasonable expenses Lerder.izcurs that in Lender’s opinion are necessary at any time
for the protection of its interest or the enforcemant of its rights shall become a pan of the Indebtedness
payable on demand and shall bear interest at the Not: rate from the date of the expenditure until repaid.
Expenses covered by this paragraph include, withoit iimitation, however subject to any limits under
applicable law, Lender's attorneys’ fees and Lender's lege! =xpenses, whether or not there is a lawsuit,
including attorneys' fees and expenses for bankruptcy proceedings (including efforts to modify or vacate any
automatic stay or injunction), appeals, and any anticipated post-iudament collection services, the cost of
searching records, obtaining title reports (including foreclosure raports), surveyors' reports, and appraisal
fees and title insurance, to the extent permitted by applicable law. Grantor also will pay any court costs, in
addition to all other sums provided by law.

NOTICES. Any notice required to be given under this Mortgage, including withcut imitation any notice of default
and any notice of sale shall be given in writing, and shall be effective when acwallv-delivered, when actually
received by telefacsimile (unless otherwise required by law), when deposited witd a nationally recognized
overnight courier, or, if mailed, when deposited in the United States mail, as first class, coriified or registered
mail postage prepaid, directed to the addresses shown near the beginning of this Mortgage. ~2ii copies of notices
of foreclosure from the holder of any lien which has priority over this Mortgage shall be sent to-l.erider’s address,
as shown near the beginning of this Mortgage. Any party may change its address for noiices under this
Mortgage by giving formal written notice to the other parties, specifying that the purpose of the notice is to
change the party's address. For notice purposes, Grantor agrees to keep Lender informed at all times of
Grantor's current address. Unless otherwise provided or required by law, if there is more than one Grantor, any
notice given by Lender to any Grantor is deemed to be notice given to all Grantors.

RELEASE DEED RECORDING FEE. Upon loan payoff, a fee to record the Release Deed Document will be
included in the final amount due. The amount collected will correspond with the amount charged by the
applicable County Recorder's Office at the time of payoff.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendments. This Mortgage, together with any Related Documents, constitutes the entire understanding
and agreement of the parties as to the matters set forth in this Mortgage. No alteration of or amendment to
this Mortgage shall be effective unless given in writing and signed by the party or parties sought to be
charged or bound by the alteration or amendment.
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MORTGAGE
Loan No: 0350521605 (Continued) Page 11

.
.

CONTAINED IN THIS MORTGAGE, GRANTOR HEREBY WAIVES, TO THE EXTENT PERMITTED UNDER
735 ILCS 5/15-1601(b) OR ANY SIMILAR LAW EXISTING AFTER THE DATE OF THIS MORTGAGE, ANY
AND ALL RIGHTS OF REDEMPTION ON GRANTOR'S BEHALF AND ON BEHALF OF ANY QTHER
PERSONS PERMITTED TO REDEEM THE PROPERTY.

DEFINITIONS. The following capitalized words and terms shall have the following meanings when used in this
Mortgage. Unless specifically stated to the contrary, all references to dollar amounts shall mean amounts in
lawful money of the United States of America. Words and terms used in the singular shail include the plural, and
the plural shall include the singular, as the context may require. Words and terms not otherwise defined in this
Mortgage shall hava the meanings attributed to such terms in the Uniform Commercial Code:

Borrower. The v:ord "Borrower” means Andres C. Sosa and Veronica Sosa and includes all co-signers and
co-makers signing tiie Note and all their successors and assigns.

Default. The word “D&fault™ means the Default set forth in this Mortgage in the section titled "Default”.

Environmental Laws. Tlie ords "Environmental Laws” mean any and all state, federal and local statutes,
regulations and ordinances relating to the protection of human health or the environment, including without
limitation the Comprehensive Znvironmental Response, Compensation, and Liability Act of 1980, as
amended, 42 U.S.C. Section 967, @ seq. ("CERCLA"), the Superfund Amendments and Reauthorization Act
of 1986, Pub. L. No. 99-499 ("SARA", thie Hazardous Materials Transportation Act, 49 U.S.C. Section 1801,
et seq., the Resource Conservation and fiacovery Act, 42 U.S.C. Section 6901, et seq., or other applicable
state or federal laws, rules, or regulations-aropted pursuant thereto.

Event of Default. The words "Event of Defaun™ mean any of the events of default set forth in this Mortgage
in the events of default section of this Mortgage.

Grantor. The word "Grantor” means Andres C. Sosa and Veronica Sosa.

Guaranty. The word "Guaranty" means the guaranty iror guarantor, endorser, surety, or accommodation
party to Lender, including without limitation a guaranty of all-07 part of the Note.

Hazardous Substances. The words "Hazardous Substances™ mear-materials that, because of their quantity,
concentration or physical, chemical or infectious characteristics, nay sause or pose a present or potential
hazard to human health or the environment when improperly used, lrs4isd, stored, disposed of, generated,
manufactured, transported or otherwise handied. The words "Hazardous Su'sstances” are used in their very
broadest sense and include without limitation any and all hazardous or toxi: substances, materials or waste
as defined by or listed under the Environmental Laws. The term "Hazardcus Substances” also includes,
without limitation, petroleum and petroleum by-products or any fraction thereof and asnestos.

Improvements. The word "Improvements” means all existing and future improvements, -wildings, structures,
mobile homes affixed on the Real Property, facilities, additions, replacements and other nenstruction on the
Real Property.

Indebtedness. The word "Indebtedness” means all principal, interest, and other amounts, costs and
expenses payable under the Note or Related Documents, together with all renewais of, extensions of,
modifications of, consolidations of and substitutions for the Note or Related Documents and any amounts
expended or advanced by Lender to discharge Grantor's obligations or expenses incurred by Lender to
enforce Grantor's obligations under this Mortgage, together with interest on such amounts as provided in this
Mortgage.

Lender. The word "Lender" means Park Federal Savings Bank, its successors and assigns.
Mortgage. The word "Mortgage” means this Mortgage between Grantor and Lender.

Note. The word "Note” means the promissory note dated May 11, 2012, in the original principal amount of
$97,500.00 from Grantor to Lender, together with all renewals of, extensions of, modifications of, refinancings
of, consolidations of, and substitutions for the promissory note or agreement. The interest rate on the Note is
7.750% based on a year of 360 days. Payments on the Note are to be made in accordance with the following
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Loan No: 0350521605 (Continued) Page 13
INDIVIDUAL ACKNOWLEDGMENT
STATEOF L\ )

) SS

COUNTY OF aOQk/ )

On this day before rie) the undersigned Notary Public, personally appeared Andres C. Sosa and Veronica
Sosa, husband and wifz, 0 me known to be the individuals described in and who executed the Mortgage, and
acknowledged that they signed the Mortgage as their free and voluntary act and deed, for the uses and purposes
therein mentioned.

Given under my hand and offic.al seal this l l% day of maM , 20 Q\
_ J
Yy QW/\ ) Residing at
| 0 s
Notary Public in and for thUS te o&U% IS0
- i I OFFIGIAL SEAL
My commission explresﬂ re \2/  \ USAA
Notary Public - St of Winois
My Cormemiesion Expires July 08, 2012 |

LASER PRO Lending, Ver. 5.59.00.003 Copr. Harland Financial Saiutions, Inc. 1997, 2012.  All Rights
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