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This ASSIGNMENT OF RENTS prep2.e by:
Mary March, Loan Administrator
Park Federal Savings Bank
2740 West 55th Street
Chicago, IL 60632

ASSIGNMENT O>F RENTS

THIS ASSIGNMENT OF RENTS dated May 11, 2012, is made ‘aid executed between Andres C. Sosa and
Veronica Sosa, husband and wife, whose address is 6412 Szuth Komensky Avenue, Chicago, IL 60629
(referred to below as "Grantor") and Park Federal Savings Bank, v hoge address is 21 East Ogden Avenue,
Westmont, IL 60559 (referred to below as "Lender").

ASSIGNMENT. For valuable consideration, Grantor hereby assigns, grants u ceatinuing security interest in,
and conveys to Lender all of Grantor’s right, title, and interest in and fo i:e Rants from the following
described Property located in Cook County, State of lllinois:

LOT 40 IN BLOCK 3 IN A.T. MCCARTHY'S 44TH AVENUE SUBDIVISION OF BLGC'\® 1, 2, 7 AND 8 IN
SUBDIVISION OF THE NORTHWEST 1/4 OF THE NORTHEAST 1/4 OF SECTION 22, TOWNSHIP 38
NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, iLLINOIS."*NOT
HOMESTEAD PROPERTY"*

The Property or its address is commonly known as 6401 South Kostner Avenue, Chicago, IL. 60629. The
Property tax identification number is 19-22-208-001-0000.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment or any Related Documents,
Grantor shall pay to Lender all amounts secured by this Assignment as they become due, and shall strictly
perform all of Grantor's obligations under this Assignment. Unless and until Lender exercises its right to collect
the Rents as provided below and so long as there is no default under this Assignment, Grantor may remain in
possession and control of and operate and manage the Property and collect the Rents, provided that the granting
of the right to collect the Rents shall not constitute Lender's consendlp 8{; use of cash collateral in a bankruptcy
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from date of expenditure until paid.

FULL PERFORMANCE. If Grantor pays all of the Indebtedness when due and otherwise performs all the
obligations imposed upon Grantor under this Assignment, the Note, and the Related Dacuments, Lender shall
execute and deliver to Grantor a suitable satisfaction of this Assignment and suitable statements of termination of
any financing statement on file evidencing Lender's security interest in the Rents and the Property. Any
termination fee required by law shall be paid by Grantor, if permitted by applicable law.

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Grantor, whether voluntarily or otherwise,
or by guarantor or by any third party, on the Indebtedness and thereafter Lender is forced to remit the amount of
that payment (%1 to Grantor's trustee in bankruptcy or to any similar person under any federal or state
bankruptcy law or law- for the relief of debtors, (B) by reason of any judgment, decree or order of any court or
administrative body laving jurisdiction over Lender or any of Lender’s property, or (C) by reason of any
settlement or compromise df any claim made by Lender with any claimant (including without limitation Grantor),
the Indebtedness shall b considered unpaid for the purpose of enforcement of this Assignment and this
Assignment shall continue to ko effective or shall be reinstated, as the case may be, notwithstanding any
cancellation of this Assignment ¢z-of any note or other instrument or agreement evidencing the Indebtedness and
the Property will continue t¢ secure ine amount repaid or recovered to the same extent as if that amount never
had been originally received by Lender, and Grantor shall be bound by any judgment, decree, order, settlement
or compromise relating to the Indebtedners or to this Assignment.

LENDER’S EXPENDITURES. If any action or proceeding is commenced that would materially affect Lender's
interest in the Property or if Grantor fails to comply with any provision of this Assignment or any Related
Documents, including but not limited to Grantor’s 1aliure to discharge or pay when due any amounts Grantor is
required to discharge or pay under this Assignment o any Related Documents, Lender on Grantor's behalf may
(but shall not be obligated to) take any action that Lender deems appropriate, including but not limited to
discharging or paying all taxes, liens, security interests, ciizumbrances and other claims, at any time levied or
placed on the Rents or the Property and paying ail costs fuz Insuring, maintaining and preserving the Property.
All such expenditures incurred or paid by Lender for such purpeses will then bear interest at the rate charged
under the Note from the date incurred or paid by Lender to the datr-oi repayment by Grantor. All such expenses
will become a part of the Indebtedness and, at Lender’s option, will (/J ve payable on demand; (B) be added
to the balance of the Note and be apportioned among and be payable wit any installment payments to become
due during either (1) the term of any applicable insurance policy; or (2) ‘he remaining term of the Note; or (C)
be treated as a balloon payment which will be due and payable at the Note’s maturity. The Assignment also will
secure payment of these amounts. Such right shall be in addition to all other rights and remedies to which
Lender may be entitted upon Default.

DEFAULT. Each of the following, at Lender’s option, shall constitute an Event of Defau't 1:ariar this Assignment:
Payment Default. Grantor fails to make any payment when due under the Indebtedness,

Other Defaults. Grantor fails to comply with or to perform any other term, obligation, covenant or condition
contained in this Assignment or in any of the Related Documents or to comply with or to perform any term,
obligation, covenant or condition contained in any other agreement between Lender and Grantor.

Default on Other Payments. Failure of Grantor within the time required by this Assignment to make any
payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge of
any lien.

False Statements. Any warranty, representation or statement made or furnished to Lender by Grantor or on
Grantor's behalf under this Assignment or the Related Documents is false or misleading in any material
respect, either now or at the time made or furnished or becomes false or misleading at any time thereafter.

Defective Collateralization. This Assignment or any of the Related Documents ceases to be in full force and
effect (including failure of any collateral document to create a valid and perfected security interest or lien) at
any time and for any reason.

Death or Insolvency. The death of Grantor, the insolvency of Grantor, the appointment of a receiver for any
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its remedies.

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Assignment, Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys’
fees at trial and upon any appeal. Whether or not any court action is involved, and to the extent not
prohibited by law, all reasonable expenses Lender incurs that in Lender’s opinion are necessary at any time
for the protection of its interest or the enforcement of its rights shaill become a part of the Indebtedness
payable on demand and shall bear interest at the Note rate from the date of the expenditure until repaid.
Expenses covered by this paragraph include, without limitation, however subject to any limits under
applicable law.. Lender's attorneys’ fees and Lender's legal expenses, whether or not there is a lawsuit,
including atturneys’ fees and expenses for bankruptcy proceedings (including efforts to modify or vacate any
automatic stay .or_injunction), appeals, and any anticipated post-judgment collection services, the cost of
searching records.-ohtaining title reports (including foreclosure reports), surveyors’ reports, and appraisal
fees, title insurance, 22t fees for the Trustee, to the extent permitted by applicable law. Grantor also will pay
any court costs, in additiur-to all other sums provided by law.

MISCELLANEOUS ‘PROVISIONS. The following miscellaneous provisions are a part of this Assignment:

Amendments. This Assignmen’, toosther with any Related Documents, constitutes the entire understanding
and agreement of the parties as to'the matters set forth in this Assignment. No alteration of or amendment to
this Assignment shall be effective urless given in writing and signed by the party or parties sought to be
charged or bound by the alteration or amen/iment.

Caption Headings. Caption headings in thic’ Assignment are for convenience purposes only and are not to
be used to interpret or define the provisions of this Assignment.

Governing Law. This Assignment will be governed by federal law applicable to Lender and, to the
extent not preempted by federal law, the laws of tho-5tate of lllinois without regard to its conflicts of law
provisions. This Assignment has been accepted by Lewcer in the State of lllinois.

Choice of Venue. !f there is a lawsuit, Grantor agrees upon/Lender's request to submit to the jurisdiction of
the courts of Cook County, State of llinois.

Joint and Several Liabllity. All obligations of Grantor under this Acsiznment shall be joint and several, and
all references to Grantor shall mean each and every Grantor. This mearis that each Grantor signing below is
responsible for all obligations in this Assignment.

Merger. There shall be no merger of the interest or estate created by this assignment with any other interest
or estate in the Property at any time held by or for the benefit of Lender in any capacity, without the written
consent of Lender.

Interpretation. (1) In all cases where there is more than one Borrower or Grantor, in<r-all words used in
this Assignment in the singular shall be deemed to have been used in the plural where the context and
construction so require. (2) If more than one person signs this Assignment as "Grantor," the obligations of
each Grantor are joint and several. This means that if Lender brings a lawsuit, Lender may sue any one or
more of the Grantors. If Borrower and Grantor are not the same person, Lender need not sue Borrower first,
and that Borrower need not be joined in any lawsuit. (3) The names given to paragraphs or sections in this
Assignment are for convenience purposes only. They are not to be used to interpret or define the provisions
of this Assignment.

No Waiver by Lender. Lender shall not be deemed to have waived any rights under this Assignment unless
such waiver is given in writing and signed by Lender. No delay or omission on the part of Lender in
exercising any right shall operate as a waiver of such right or any other right. A waiver by Lender of a
provision of this Assignment shall not prejudice or constitute a waiver of Lender’s right otherwise 10 demand
strict compliance with that provision or any other provision of this Assignment. No prior waiver by Lender,
nor any course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender's rights or
of any of Grantor's obligations as to any future transactions. Whenever the consent of Lender is required
under this Assignment, the granting of such consent by Lender in any instance shall not constitute continuing




1215635002 Page: 6 of 8

"~ UNOEEICIAL COPY

uonepowWodde Jo ‘Ajgins 'Jasiopus ‘Jojuerend woy Ajuesend syl sueaw  Aueieno, piom ayl ‘Auetent)
"BSOG BIIUOIBA PUR BSOS ‘D S8Ipuy SUBBW ,JOJUBID), PIOM BU| “JOjueIS)

‘Juswubissy sIyl JO LONDAS Y NBBp 8y} Ul JUBWUBISSY
SIYl Ul Yuo) 198 YNEp JO SIUBAd Byl JO AuB UBSW YNE/S JO JUSAD, SPIOM Byl ‘HNeag JO JUaA3

"INejaq., pajul uoides syl ul Juswubissy SIY) Ul YUo) 19S JNBJQ SY) SUBSW )NBJO(, PIOM Byl ‘}nejeq
“BSOS BIJUOJOA PUE BSOS ")) S3IpUY SUBBW ,JOMOLI0F, PIOM 8Y] 'JdMoilog

8w 0] Wi wolf SINIH 40 INJWNDISSY sil
0} PayJeNe SaINPoYIS pue SHAIYXe J[B yum Jay1aBol ‘awi 0} awl WOl PayIpOW JO papuswe aq Aew SINIH

40 LNJWNDISSY Siyl S8 ‘SINIH 4O LNIWNDISSY sl sueaw Juswubissy, piom ayl ‘uawubissy

“C000D [BI2JBWWOD WIojuN Byl Ul SWL8) yons 0) paingune sbuiuesw ayl aAey |leys juswubissy
SIY} Ul paulsp aSIMIBC JOU SWIB) pue spiopy adinbal Aew 1xau02 ays se ‘reinbuis ay) apnjaul (jeys (eind ayy
pue ‘feinid syl apnioul (e!,s fenBuis eyl uj pasn SWIsl PUe SPIOA 'BOLIBUIY JO SATRIS PANUN By} JO ABUoW JnpMe
Ul SJUNOWIE UBBW [jeys §;UNnJlIe JB||op 0] S80UsJ9je) (e ‘Arenuod aul 0] palels Alleaydads ssajun  -Juawubissy
SIYl Ul pasn uaym sBuiueaw Cu1%0|10) 8yl 9ARY |[eys Swid) pue spiom pazieldeo Bumo(o) syl "SNOILINIA3A

‘Juawubissy siyl AQ pang3s SSsuUpalgapu |[e 01 Se SIOUl(|| JO 3IRIS 8y} jo SME| uondwaxs peajsawoy
8y} Jo seuaq pue sBu (B SsAlem-DUE SaSBAjR) Agelay Joweiy uopdwaxg PedlSaWoH JO JANEM

"Aued Jeqio Aue Jsuiebe Aped Aue Aq Jybnoiq wiej2.aunod Jo ‘Buipasaocsd
‘uopoe Aue wi ey Anf Aue o) Wbl 3y, anjem Agasay uswubissy siy) o} saued iy -Anp aneM

‘wawubissy syl jo aourLLiad BY) U) 3IUBSSS BY) JO SI LI '9IUISST Y} JO S Awi)

"$$aUPdIgapuU| 8yl Japun
Aungen Jo wawubissy siy) Jo Suonebiiqo Byl WoJj JOIURY:) DuISEala) JNOYIM UOISUBIXS 10 90UBIESI0) JO ABM
Aq ssaupaigapu| 8y pue uswubissy SIyI 0] 8JUBJAJRI L1M-CI0SS30INS S JOJUBIE) UM [29p ABWw ‘I0UBIE) 0}
82110U INOYIM “J3pUBT “JOJUBID) UBY) JaYI0 UoSIad © Ul palseA $5Ww00aq Auadold ay) Jo diysiaumo J| ‘subisse
PUB $1085800NS 19U} ‘sa1ued Byl Jo WBUAG By} Ol aunul pue Ledr fulpulq aq [reys luswubissy Siyl ‘1seso
S,J0juUelS) JO J3jsUBI) LD WBWUBISSY SIyl Ul palels suoneNwl| Aue Ul 109lgng  subissy pue $108$399nS

‘Jusubissy siyijo uorsiroud Jaylo Aue Jo AljiqeadIojus Jo
Rupiea ‘Aujeba) ayi Joaye 10u |reys uswubissy siul jo uoisiaoud Aue Jo Ajuqeasiousun 1o ‘Aupiieaur ‘Alebay
3y} ‘me| Aq paunbas asmiaulo sseun  WAWUBISSY SIY) WOJ PIIBJOP PHEBDISUOD 8Q |[BYS N 'poLIpOW
08 8q Jouued uoisiroid BUIPUBYO BY J| "9|qeaJ0US puUB pIfeA ‘eS| SaWO0IBG ¥ 1kl 0S POYIPOW PalapISUOd
aq |reys uoisiaoud Buipusyo Byl ‘aqIses) J| '32URISWININD JO UOSIDD JBYI0 AU 0)'§12 B1QBOIIOUAUN JO ‘PHEALI
‘[eBaj) uoisircid Buipuayo ay exew Jou jreys Buipuy Yeyl ‘a2UBISWNDIII J0 uos1ad ALE O] SB 8|qBa2.HUsUN IO
‘pireaur ‘re6ej|l 2q o1 luawubissy sy} Jo uoisiaoid Aue spuy uoRdPSLN usedwod Jo LNCY By ‘Aqeiansg

‘19pua AQ padunLudl ale awes
8yl s awn yans jun Jowels AQ paxoaas 8q 10u Aew pue A1N2as Jo sasodind 10} palueRIB aie jawubissy
Slyl Japun lapusT uo pakaaucd Asulole jo siamod pue s319udbe snoueA Byl ‘ASuIONY -)E SIIMOd

"$10JUBID) |[B O} USAIG 821j0U 8q 0) pawaap S| JoJURIE) AUE 0} J3pua AqQ uanIb
donou Aue ‘Jojuein) BUO UBY} S10W S| B18Y} I ‘Me| AQ paJinbal 10 papinoad 8SIMIBYIO SSA[U) "SSAIPPR JUBLIND
$JOWEIS) JO Sawi) [|e Je pawLlojul JapusT dasy o) sealbe soeln ‘sasodind aonou 104 “ssalppe s Aued
ay) abueyo 0} s sonou ay) jo asodind ay) 1eyl BulApoads ‘saiued Jaylo Byl 0] 920U USHLM [BULIOY Bunb
Ag JuswuBissy S|yl Jopun $aoN0U o} ssaIppe sy abueys Aew Aued Auy Juswubissy siy1 Jo BuuuiBag ay)
feau umoys sassalppe syl 01 paiddaip ‘predasd abejsod |rew pasalsiBal 10 payiUeD ‘SSBID 18Il SB ‘[lew SRS
Pallun sy ul pausodsp uaym ‘pajiet 1 ‘o ‘isunod B0 paziuBosas AjBuonBY B yum palsodap usym
‘(me] Aq pannbas asimiayio sse|un) sjwisoealal AQ paAIeda) AJ[BN1Je UBLM 'PaIaAIRP AjlenioR Uaym aAloaya
8q leys pue ‘Bupum ul uanib aq |leys wawubissy siy) Jopun uanb ag 0} paimnbal sonou Auy  "S32IjON

"19pUS7 JO UONBIISIP B[0S Ui Ul PlayyliM 1o pajuelb
9q AW Juasuod YINS $BSED |@ Ul PUB PaJINbaJ SI JUBSUOD YINS BJSYm SJUBISUI WANbasQNSs O} JUBSUOD

9 abed (panunuon) S091.2S0SE0 ON Uo7
S1IN3H 4O LNJNNDISSY




1215635002 Page: 7 of 8

UNOFFICIAL COPY

S ASSIGNMENT OF RENTS
Loan No: 0350521605 (Continued) Page 8

INDIVIDUAL ACKNOWLEDGMENT

STATE OF -IC )
) SS
COUNTY OF OQO‘* )

On this day before rie. the undersigned Notary Public, personally appeared Andres C. Sosa and Veronica
Sosa, husband and wifz, '0 me known to be the individuals described in and who executed the ASSIGNMENT
OF RENTS, and acknowleciged that they signed the Assignment as their free and voluntary act and deed, for the

uses and purposes therein menticned. l
\ day of m% 20 ko

Given under my hand and official seal this

By ~ Residing at
Notary Public in and for the State ofg@' @] M
My commission expires 7\ ﬁ ‘L . 0FF|(£N- SEN':
i - Sse ol Woos
Noary PG 20 09, 2012
Ny ComInesio

LASER PRO Lending, Ver. 5.59.00.003 Copr. Harland Financial Suictions, Inc. 1997, 2012.  All Rights
Reserved. - IL HACFNLPL\G14.FC TR-4719.PR-146
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