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ASSIGNMENT OF RENTS AND LEASES

THIS ASSIGNMENT OF KENTS AND LEASES dated as of May 22, 2012 (this
“Assignment”), is executed by BELLWUGD PROPERTY, LLC, an llinois limited liability
company (the “Assignor™), to and for the tenefit of THE PRIVATEBANK AND TRUST
COMPANY, an Illinois banking corporation (tire = Assignee”).

RECITALS

A. Pursuant to the terms of a Loan Agreement o7 even date herewith (the “Loan
Agreement”), by and between the Assignor and the Assignec, the"Assignee has agreed to make
a loan to the Assignor in the principal amount of $2,150,000 (tae “Loan™). The Assignor is
executing a certain Promissory Note of even date herewith (the “Notz™) payable to the order of
the Assignee in the principal amount of $2,150,000 to evidence the Loan.

B. Pursuant to the terms and conditions of a Loan and Security ‘Agresment dated as
of even date herewith (the “Operator Loan Agreement”), by and between Beliwood Nursing
Center, LLC, an Illinois limited liability company (the “Operator”), as borrower. and the
Lender, the Lender has extended a revolving loan to the Operator in the principal aimount of
$1,600,000 (the “Operator Loan”). The Operator Loan is evidenced by a Promissory Note
dated as of even date herewith (the “Operator Loan Note”), made by the Operator payable to
the Lender in the principal amount of $1,600,000. The Operator Loan Agreement, the Operator
Loan Note and the Loan Documents (as defined in the Operator Loan Agreement) are referred to
herein collectively as the “QOperator Loan Documents”.

C. A condition precedent to the making of the Loan by the Assignee to the Assignor,
and to the making of the Operator Loan by the Assignee to the Operator, is the execution and

delivery by the Assignor of this Assignment. S \ ‘
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AGREEMENTS

FOR GOOD AND VALUABLE CONSIDERATION, the receipt and sufficiency of
which are hereby acknowledged, the parties hereto mutually agree as follows:

1. Definitions. All capitalized terms which are not defined herein shall have the
meanings ascribed thereto in the Loan Agreement.

2. Grant of Security Interest. The Assignor hereby grants, transfers, sets over and
assigns to the Assignee, all of the right, title and interest of the Assignor in and to (i) all of the
rents, reveines, issues, profits, proceeds, receipts, income, accounts and other receivables arising
out of or frori the land legally described in Exhibit A attached hereto and made a part hereof and
all buildings and“other improvements located thercon (said land and improvements being
hereinafter referred to collectively as the “Premises”), including, without limitation, lease
termination fees, purclias¢ option fees and other fees and expenses payable under any lease; (ii)
all leases and subleases (/siectively, “Leases”), now or hereafter existing, of all or any part of
the Premises together with ajl _suaranties of any of such Leases and all security deposits
delivered by tenants thereunde:; whether in cash or letter of credit; (iii) all rights and claims for
damage against tenants arising out of defaults under the Leases, including rights to termination
fees and compensation with respect (0 reiected Leases pursuant to Section 365(a) of the Federal
Bankruptcy Code or any replacement Sceiton thereof; and (iv) all tenant improvements and
fixtures located on the Premises. This Assignment is an absolute transfer and assignment of the
foregoing interests to the Assignee given to secure:

(a)  Payment by the Assignor wlien due of (i) the indebtedness evidenced by
the Note and any and all renewals, extensions, rcpiacements, amendments, modifications
and refinancings thereof; (i) any and all other ind>biedness and obligations that may be
due and owing to the Assignee by the Assignor underior with respect to the “Loan
Documents” (as defined in the Loan Agreement); and (iif).all costs and expenses paid or
incurred by the Assignee in enforcing its rights hereunder; inclnding without limitation,
court costs and reasonable attorneys’ fees;

(b)  Observance and performance by the Assignor ©f \the covenants,
conditions, agreements, representations, warranties and other liabilities-ap3 ebligations of
the Assignor or any other obligor to or benefiting the Assignee which are evidenced or
secured by or otherwise provided in the Note, this Assignment or any of the siher Loan
Documents, together with all amendments and modifications thereof; and

(¢) Payment when due of (i) the Operator Loan and any and all renewals,
extensions, replacements, amendments, modifications and refinancings thereof; and (ii)
any and all other indebtedness and obligations that may be due and owing to the Assignee
by the Operator under or with respect to the Operator Loan Documents.

3. Representations and Warranties of Assignor. The Assignor represents and
warrants to the Assignee that:
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(a)  This Assignment, as executed by the Assignor, constitutes the legal and
binding obligation of the Assignor enforceable in accordance with its terms and
provisions;

(b) The Assignor is the lessor under all Leases;

(c)  There is no other existing assignment of the Assignot’s entire or any part
of its interest in or to any of the Leases, or any of the rents, issues, income or profits
assigned hereunder, nor has the Assignor entered into any agreement to subordinate any
of the Leases or the Assignor’s right to receive any of the rents, issues, income or profits
assigned hereunder;

{d . The Assignor has not executed any instrument or performed any act which
may preveiit«he Assignee from operating under any of the terms and provisions hereof or
which would 1}inj¥ihe Assignee in such operation; and

(e) There 4re no defaults by the landlord and, to the Assignor’s knowledge,
there are no material defaults by tenants, under any Leases.

4. Covenants of the Assignor. The Assignor covenants and agrees that so long as

this Assignment shall be in effect:

(a) The Assignor shall not ente; into any additional Leases;

(b)  The Assignor shall observe and perform all of the covenants, terms,
conditions and agreements contained in the L<ates to be observed or performed by the
lessor thereunder, and the Assignor shall not do<or suffer to be done anything to impair
the security thereof. The Assignor shall not (i) releasz the liability of any tenant under
any Lease, (ii) consent to any tenant’s withholding of rent.r making monetary advances
and off setting the same against future rentals, (iii) consent 1o any tenant’s claim of a total
or partial eviction, (iv) consent to a tenant termination or cincellation of any Lease,
except as specifically provided therein, or (v) enter into any oral leases with respect to all
or any portion of the Premises;

(¢)  The Assignor shall not collect any of the rents, issues, income or profits
assigned hereunder more than 30 days in advance of the time when th: same shall
become due, except for security or similar deposits;

(d)  The Assignor shall not make any other assignment of its entire or any part
of its interest in or to any or all Leases, or any or all rents, issues, income or profits
assigned hereunder, except as specifically permitted by the Loan Documents;

(¢)  The Assignor shall not modify the terms and provisions of any Lease, nor
shall the Assignor give any consent (including, but not limited to, any consent to any
assignment of, or subletting under, any Lease, except as expressly permitted thereby) or
approval required or permitted by such terms and provisions, or cancel or terminate any
Lease, without the Assignee’s prior written consent,
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(f) The Assignor shall not accept a surrender of any Lease or convey or
transfer, or suffer or permit a conveyance or transfer, of the premises demised under any
Lease or of any interest in any Lease so as to effect, directly or indirectly, proximately or
remotely, a merger of the estates and rights of, or a termination or diminution of the
obligations of, any tenant thereunder; any termination fees payable under a Lease for the
early termination or surrender thereof shall be paid jointly to the Assignor and the
Assignee;

(g8)  The Assignor shall not alter, modify or change the terms of any guaranty
of azy Lease, or cancel or terminate any such guaranty or do or permit to be done
anythipz which would terminate any such guaranty as a matter of law;

(b)) The Assignor shall not waive or excuse the obligation to pay rent under
any Lease;

(i) Th<-Assignor shall, at its sole cost and expense, appear in and defend any
and all actions and jroceadings arising under, relating to or in any manner connected
with any Lease or the obgzations, duties or liabilities of the lessor or any tenant or
guarantor thereunder, and shall pay all costs and expenses of the Assignee, including
court costs and reasonable atioriisys’ fees, in any such action or proceeding in which the
Assignee may appear,

) The Assignor shall give prompt notice to the Assignee of any notice of
any default by the lessor under any Lessz received from any tenant or guarantor
thereunder;

(k)  The Assignor shall enforce the ctservance and performance of each
covenant, term, condition and agreement contained ‘n each Lease to be observed and
performed by the tenants and guarantors thereunder ard-chall immediately notify the
Assignee of any material breach by the tenant or guarantor ander-any such Lease;

(0 The Assignor shall not permit any of the Leases to b¢come subordinate to
any lien or liens other than liens securing the indebtedness secured heieby or liens for
general real estate taxes not delinquent;

(m)  The Assignor shall not execute hereafter any Lease unless therc shall be
included therein a provision providing that the tenant thereunder acknowledges that such
Lease has been assigned pursuant to this Assignment and agrees not to look to the
Assignee as mortgagee, mortgagee in possession or successor in title to the Premises for
accountability for any security deposit required by lessor under such Lease unless such
sums have actually been received in cash by the Assignee as security for tenant’s
performance under such Lease; and

(n)  If any tenant under any Lease is or becomes the subject of any proceeding
under the Federal Bankruptcy Code, as amended from time to time, or any other federal,
state or local statute which provides for the possible termination or rejection of the Leases
assigned hereby, the Assignor covenants and agrees that if any such Lease is so
terminated or rejected, no settlement for damages shall be made without the prior written

-4-
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consent of the Assignee, and any check in payment of damages for termination or
rejection of any such Lease will be made payable both to the Assignor and the Assignee.
The Assignor hereby assigns any such payment to the Assignee and further covenants
and agrees that upon the request of the Assignee, it will duly endorse to the order of the
Assignee any such check, the proceeds of which shall be applied in accordance with the
provisions of Section 8 below.

5. Rights Prior to Default. Unless or until an “Event of Default” (as defined in
Section 6 hereof) shall occur and be continuing, the Assignor shall have the right to collect, at
the time (but in no event more than 30 days in advance) provided for the payment thereof, all
rents, issues;-income and profits assigned hereunder, and to retain, use and enjoy the same.
Upon the occurience of an Event of Default, the Assignor’s right to collect such rents, issues,
income and proirs shall immediately terminate without further notice thereof to the Assignor.
The Assignee shall avve the right to notify the tenants under the Leases of the existence of this
Assignment at any time,

6. Events of De’avlt.. Each of the following shall constitute an “Event of Default”
under this Assignment:

(@)  The Assignor fa’ls to pay any amount payable under this Assignment
when any such payment is dug. in accordance with the terms hereof, and such failure
continues for a period of five days.

(b)  The Assignor fails to perforri or observe, or to cause to be performed or
observed, any other obligation, covenant, {erin, agreement or provision required to be
performed or observed by the Assignor under this Assignment; provided, however, that --

() if such failure can be cured soleiy by the payment of money, such
failure shall not constitute an Event of Default uiless it shall continue for a period
of 10 days after written notice to the Assignor;

(i)  If such failure cannot be cured solely by the payment of money and
does not pose an emergency or dangerous condition or a muteral threat to the
security for the Loan, such failure shall not constitute an Eveni-0f )=fault unless
it shall continue for a period of 30 days after written notice to the Assignor; and

(ii1)  [f a failure described in (ii) above is of such a nature that 1t cannot
reasonably be cured within such 30-day period, and if such failure is susceptible
of cure, it shall not constitute an Event of Default if corrective action is instituted
by the Assignor within such 30-day period and is diligently pursued and such
failure is cured within 90 days after the occurrence of such failure.

(¢)  The occurrence of an Event of Default under the Loan Agreement or any
of the other Loan Documents.

7. Rights and Remedies Upon Default. At any time upon or following the
occurrence and during the continuance of any Event of Default, the Assignee, at its option, may
exercise any one or more of the following rights and remedies without any obligation to do so,

.5.
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without in any way waiving such Event of Default, without further notice or demand on the
Assignor, without regard to the adequacy of the security for the obligations secured hereby,
without releasing the Assignor or any guarantor of the Note from any obligation, and with or
without bringing any action or proceeding to foreclose the Mortgage or any other lien or security
interest granted by the Loan Documents:

(a)  The Assignee may declare the unpaid balance of the principal sum of the
Note, together with all accrued and unpaid interest thereon, immediately due and payable.

(b)  The Assignee may enter upon and take possession of the Premises, either
in-person or by agent or by a receiver appointed by a court, and have, hold, manage, lease
and cperate the same on such terms and for such period of time as the Assignee may
deem neceszary or proper, with full power to make from time to time all alterations,
renovations, repairs or replacements thereto or thereof as may seem proper to the
Assignee, to miake, enforce, modify and accept the surrender of Leases, to obtain and
evict tenants, to_ fx-or modify rents, and to do any other act which the Assignee deems
necessary or proper.

(¢)  The Assigiiee ‘'may either with or without taking possession of the
Premises, demand, sue for, seitle, compromise, collect, and give acquittances for all rents,
issues, income and profits of aud from the Premises and pursue all remedies for
enforcement of the Leases and a!l the lessor’s rights therein and thereunder. This
Assignment shall constitute an authoriation and direction to the tenants under the Leases
to pay all rents and other amounts payzole under the Leases to the Assignee, without
proof of default hereunder, upon receipt frombe Assignee of written notice to thereafter
pay all such rents and other amounts to the Assigaee and to comply with any notice or
demand by the Assignee for observance or perfornance of any of the covenants, terms,
conditions and agreements contained in the Leases t¢ be observed or performed by the
tenants thereunder, and the Assignor shall facilitate in ail {easonable ways the Assignee’s
collection of such rents, issues, income and profits, and upen cequest will execute written
notices to the tenants under the Leases to thereafter pay all suc’1 rénts and other amounts
to the Assignee.

(d)  The Assignee may make any payment or do any act reguir.d herein of the
Assignor in such manner and to such extent as the Assignee may deem picessary, and
any amount so paid by the Assignee shall become immediately due and puya'sie by the
Assignor with interest thereon until paid at the Default Rate and shall be secured by this
Assignment.

8. Application of Funds. All sums collected and received by the Assignee out of
the rents, issues, income and profits of the Premises following the occurrence of any one or more
Events of Default shall be applied in accordance with the Illinois Mortgage Foreclosure Law
(Chapter 735, Sections 5/15 1101 et seq., Illinois Compiled Statutes, as amended), and, unless
otherwise specified in such statute, in such order as the Assignee shall elect in its sole and
absolute discretion.
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0. Limitation of the Assignee’s Liability. The Assignee shall not be liable for any
loss sustained by the Assignor resulting from the Assignee’s failure to let the Premises or from

any other act or omission of the Assignee in managing, operating or maintaining the Premises
following the occurrence of an Event of Default. The Assignee shall not be obligated to observe,
perform or discharge, nor does the Assignee hereby undertake to observe, perform or discharge
any covenant, term, condition or agreement contained in any Lease to be observed or performed
by the lessor thereunder, or any obligation, duty or liability of the Assignor under or by reason of
this Assignment. The Assignor shall and does hereby agree to indemnify, defend (using counsel
satisfactory to the Assignee) and hold the Assignee harmless from and against any and all
liability, lossor damage which the Assignee may incur under any Lease or under or by reason of
this Assignmient and of and from any and all claims and demands whatsoever which may be
asserted aganst the Assignee by reason of any alleged obligation or undertaking on the
Assignee’s part 1o ¢bserve or perform any of the covenants, terms, conditions and agreements
contained in any L=ace; provided, however, in no event shall the Assignor be liable for any
liability, loss or damage which the Assignee incurs as a result of the Assignee’s gross negligence
or willful misconduct. Siould the Assignee incur any such liability, loss or damage under any
Lease or under or by reason of this Assignment, or in the defense of any such claim or demand,
the amount thereof, including costs, expenses and reasonable attorneys® fees, shall become
immediately due and payable by tie Assignor with interest thereon at the Default Rate and shall
be secured by this Assignment. This-ssignment shall not operate to place responsibility upon
the Assignee for the care, control, manage:nent or repair of the Premises or for the carrying out
of any of the covenants, terms, conditions an4 agreements contained in any Lease, nor shall 1t
operate to make the Assignee responsible or Liablz for any waste committed upon the Premises
by any tenant, occupant or other party, or for-any dangerous or defective condition of the
Premises, or for any negligence in the management, upkeep, repair or control of the Premises
resulting in loss or injury or death to any tenant, oceurant, licensee, employee or stranger.
Nothing set forth herein or in the Mortgage, and no exercise by-the Assignee of any of the rights
set forth herein or in the Mortgage shall constitute or be construed.as constituting the Assignee a
“mortgagee in possession” of the Premises, in the absence of thie taking of actual possession of
the Premises by the Assignee pursuant to the provisions hereof or ofthe’Mortgage.

10.  No Waiver. Nothing contained in this Assignment and ne-act done or omitted to
be done by the Assignee pursuant to the rights and powers granted to it hersunder shall be
deemed to be a waiver by the Assignee of its rights and remedies under any cf the Loan
Documents. This Assignment is made and accepted without prejudice to any of (e rights and
remedies of the Assignee under the terms and provisions of such instruments, and the /issignee
may exercise any of its rights and remedies under the terms and provistons of such instruments
either prior to, simultaneously with, or subsequent to any action taken by the Assignee
hereunder. The Assignee may take or release any other security for the performance of the
obligations secured hereby, may release any party primarily or secondarily liable therefor, and
may apply any other security held by it for the satisfaction of the obligations secured hereby
without prejudice to any of the Assignee’s rights and powers hereunder.

11.  Further Assurances. The Assignor shall execute or cause to be executed such
additional instruments (including, but not limited to, general or specific assignments of such
Leases as the Assignee may designate) and shall do or cause to be done such further acts, as the
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Assignee may request, in order to permit the Assignee to perfect, protect, preserve and maintain
the assignment made to the Assignee by this Assignment.

12.  Security Deposits. The Assignor acknowledges that the Assignee has not
received for its own account any security deposited by any tenant pursuant to the terms of the
Leases and that the Assignee assumes no responsibility or liability for any security so deposited.

13. Compliance with Law of State.

(a)  If any provision in this Assignment shall be inconsistent with any provision of the
applicable Zaws of the State in which the Premises are located, such laws shall take precedence
over the provisions of this Assignment, but shall not invalidate or render unenforceable any other
provision of this Azsignment that can be construed in a manner consistent with such laws,

(b)  If any-provision of this Assignment shall grant to the Assignee any powers, rights
or remedies prior to, uporL or following the occurrence of an Event of Default which are more
limited than the powers, rights-or remedies that would otherwise be vested in the Assignee under
applicable laws of the State iii which the Premises are located in the absence of said provision,
the Assignee shall be vested with the powers, rights and remedies granted by such laws to the
full extent permitted by law.

14.  Severability. If any provision of this Assignment is deemed to be invalid by
reason of the operation of law, or by reatonof the interpretation placed thereon by any
administrative agency or any court, the Assigrice and the Assignor shall negotiate an equitable
adjustment in the provisions of the same in order t effect, to the maximum extent permitted by
law, the purpose of this Assignment and the validity.and enforceability of the remaining
provisions, or portions or applications thereof, shall not'b: 2ffected thereby and shall remain in
full force and effect.

15.  Successors and Assigns. This Assignment is binding upon the Assignor and its
legal representatives, successors and assigns, and the rights, pow=rs_ and remedies of the
Assignee under this Assignment shall inure to the benefit of the Assignee and its successors and
assigns.

16.  Prior_Agreements; No Reliance; Modifications. This Assignment shall
represent the entire, integrated agreement between the parties hereto relating to the subject matter
of this Assignment, and shall supersede all prior negotiations, representations or agieements
pertaining thereto, either oral or written. The Assignor acknowledges it is executing this
Assignment without relying on any statements, representations or warranties, either oral or
written, that are not expressly set forth herein. This Assignment and any provision hereof shall
not be modified, amended, waived or discharged in any manner other than by a written
amendment executed by all parties to this Assignment.

17.  Duration. This Assignment shall become null and void at such time as the
Assignor shall have paid the principal sum of the Note, together with all interest thereon, and
shall have fully paid and performed all of the other obligations secured hereby and by the other
Loan Documents.
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18.  Governing Law. This Assignment shall be governed by and construed in
accordance with the laws of the State of Illinois.

19.  Notices. All notices, demands, requests and other correspondence which are
required or permitted to be given hereunder shall be deemed sufficiently given when delivered or
mailed in the manner and to the addresses of the Assignor and the Assignee, as the case may be,
as specified in the Mortgage.

20.  Captions. The captions and headings of various Sections of this Assignment and
exhibits pertaining hereto are for convenience only and are not to be constdered as defining or
limiting ir’any way the scope or intent of the provisions hereof.

21.  Gender and Number. Any word herein which is expressed in the masculine or
neuter gender shaii % deemed to include the masculine, feminine and neuter genders. Any word
herein which is expressed in the singular or plural number shall be deemed, whenever
appropriate in the context/ to include the singular and the plural.

22.  Counterparts; Llectronic Signatures. This Assignment may be executed in
any number of counterparts and b7 the different parties hereto on separate counterparts and each
such counterpart shall be deemed t> be an original, but all such counterparts shall together
constitute but one and the same documeni. Receipt of an executed signature page to this
Assignment by facsimile or other electronic_transmission shall constitute effective delivery
thereof. An electronic record of this executed Assignment maintained by the Assignee shall be
deemed to be an original.

23.  Construction. Each party to this Assignwent and legal counsel to each party
have participated in the drafting of this Assignment, 4nd accordingly the general rule of
construction to the effect that any ambiguities in a contract ace 19 be resolved against the party
drafting the contract shall not be employed in the construction and interpretation of this
Assignment.

24.  Incorporation of Section 12.2 of Loan Agreement. The provisions of Section
12.2 of the Loan Agreement are hereby incorporated into and made a part of tl11s' Assignment.

25. Litigations Provisions.

(a)  Consent to Jurisdiction. THE ASSIGNOR CONSENTS AND SUBM{TS TO
THE JURISDICTION OF ANY STATE OR FEDERAL COURT LOCATED IN
CHICAGO, ILLINOIS, AND OF ANY STATE OR FEDERAL COURT LOCATED OR
HAVING JURISDICTION IN THE COUNTY IN WHICH THE PREMISES ARE
LOCATED, IN WHICH ANY LEGAL PROCEEDING MAY BE COMMENCED OR
PENDING RELATING IN ANY MANNER TO THIS ASSIGNMENT, THE LOAN OR
ANY OF THE OTHER LOAN DOCUMENTS.

(b)  Service of Process. THE ASSIGNOR AGREES THAT PROCESS IN ANY
LEGAL PROCEEDING RELATING TO THIS ASSIGNMENT, THE LOAN OR ANY OF
THE OTHER LOAN DOCUMENTS MAY BE SERVED ON THE ASSIGNOR AT ANY
LOCATION.




UNOFFICIAL COPY

(¢} Consent to_Venue. THE ASSIGNOR AGREES THAT ANY LEGAL
PROCEEDING RELATING TO THIS ASSIGNMENT, THE LOAN OR ANY OF THE
OTHER LOAN DOCUMENTS MAY BE BROUGHT AGAINST THE ASSIGNOR IN
ANY STATE OR FEDERAL COURT LOCATED IN CHICAGO, ILLINOIS, OR ANY
STATE OR FEDERAL COURT LOCATED OR HAVING JURISDICTION IN THE
COUNTY IN WHICH THE PREMISES ARE LOCATED. THE ASSIGNOR WAIVES
ANY OBJECTION TO VENUE IN ANY SUCH COURT AND WAIVES ANY RIGHT IT
MAY HAVE TO TRANSFER OR CHANGE THE VENUE FROM ANY SUCH COURT.

(d) - No Proceedings in Other Jurisdictions. THE ASSIGNOR AGREES THAT
IT WILL'NGT COMMENCE ANY LEGAL PROCEEDING AGAINST THE ASSIGNEE
RELATING 1:4;ANY MANNER TO THIS ASSIGNMENT, THE LOAN OR ANY OF
THE OTHER 1/UAN DOCUMENTS IN ANY COURT OTHER THAN A STATE OR
FEDERAL COURT . LOCATED IN CHICAGO, ILLINOIS, OR IF A LEGAL
PROCEEDING IS COMMENCED BY THE ASSIGNEE AGAINST THE ASSIGNOR IN
A COURT IN ANOTHZR LOCATION, BY WAY OF A COUNTERCLAIM IN SUCH
LEGAL PROCEEDING.

(¢)  Waiver of Jury Trial THE ASSIGNOR HEREBY WAIVES TRIAL BY
JURY IN ANY LEGAL PROCEE%ING RELATING TO THIS ASSIGNMENT, THE
LOAN OR ANY OF THE OTHER LC»’< DOCUMENTS.

[SIGNATURE PAGE(S) AND EXHIBIT(S),
IF ANY, FOLLOW T3S PAGE]

-10 -
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IN WITNESS WHEREOF, the Assignor has executed and delivered this Assignment as
of the day and year first above written.

BELLWOOD PROPERTY, LLC
By (\ 1/
Joseph Brandmand Manager

STATE OF ILLINOIS )
) SS.
COUNTY OF COOX )

The foregoing instrument-was acknowledged before me this ZS' day of May, 2012, by
Joseph Brandman, Manager of Bell*vood Property, LLC, an Illinois limited liability company, on
behalf of the company.

-~

/x/ e W

- AN -

“l?ﬂ‘:(f;cv.vaelim Printed Naie: Xt-fHn RnbErS
Notaty Public, State of llinois Notary Public } ] \./
My Commission Expires 33020 Commission Expires: 3’ 30/

- Bellwood Owner Loan Assignment of Rents -
- Signature Page -
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EXHIBIT A
LEGAL DESCRIPTION OF REAL ESTATE
PARCEL I: (105 Eastern Avenue, Bellwood, Illinois 60104)

THAT PART OF THE NORTHWEST % OF THE NORTHEAST % OF SECTION 9,
TOWNSHIP 39 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN,
BOUNDED AND DESCRIBED AS FOLLOWS:

BEGINNINGAT A POINT IN THE WEST LINE OF SAID NORTHEAST Y% 527.00 FEET
SOUTH OF (THE SOUTH OF RIGHT OF WAY OF THE FORMER GALENA AND
CHICAGO UNiN{ RAILROAD COMPANY, PREDECESSOR OF THE CHICAGO AND
NORTHWESTERN. TRANSPORTATION COMPANY, AS THE SAME WAS LOCATED
AND ESTABLISHED 1 1848; THENCE NORTH ALONG THE WEST LINE OF SAID
NORTHEAST %, A Di3'ANCE OF 149.42 FEET TO A POINT, SAID POINT BEING ALSO
DISTANT 50 FEET SOUT:EPLY, MEASURED RADIALLY, FROM THE CENTER LINE
OF THE SOUTHERLY (WESTBOUND) MAIN TRACK OF THE CHICAGO AND
NORTHWESTERN TRANSPORATION COMPANY, AS THE SAME IS NOW LOCATED
AND ESTABLISHED; THENCE EASTERLY ALONG A CURVED LINE CONVEX TO THE
SOUTH AND HAVING A RADIUS Gi4779.65 FEET (THE LONG CHORD OF WHICH
FORMS AN ANGLE OF 88 DEGREES 2z MINUTES 09 SECONDS MEASURED
CLOCKWISE IN THE NORTHEAST QUAD?ANT, WITH THE WEST LINE OF THE SAID
NORTHEAST % AND HAS A LENGTH OF 552:25 FEET, A DISTANCE OF 553.49 FEET
TO A POINT OF TANGENT; THENCE EASTfRLY ALONG A STRAIGHT LINE
TANGENT TO THE LAST DESCRIBED CURVE, A L1STANCE OF 121.95 FEET; THENCE
SOUTHEASTERLY ALONG A LINE WHICH FORMS AN ANGLE OF 136 DEGREES 19
MINUTES 36 SECONDS MEASURED COUNTERCLOCKV/ISE, FROM THE LAST
DESCRIBED LINE A DISTANCE OF 243.09 FEET; THENCE COUTHERLY ALONG A
LINE WHICH FORMS AN ANGLE OF 110 DEGREES 24 MiilJTES 19 SECONDS
MEASURED COUNTERCLOCKWISE FROM THE LAST DtSCRIBED LINE, A
DISTANCE OF 43.7 FEET, MORE OR LESS, TO ITS INTERSECTION WITH A CURVED
LINE THEREIN TO BE KNOWN AS LINE ‘A’ CONCAVE TO THE SOUTHWEST,
HAVING A RADIUS OF 758.60 FEET AND EXTENDING NORTHWESTERL Y- FROM A
POINT IN THE SOUTH LINE OF THE AFORESAID NORTHWEST % OF THE
NORTHEAST %, A DISTANCE OF 54.0 FEET WEST FROM THE WEST LINE-CT, THE
RIGHT OF WAY OF THE CHICAGO JUNCTION RAILROAD TO A POINT OF
INTERSECTION WITH A LINE THEREIN TO BE KNOWN AS LINE ‘B> DRAWN FROM A
POINT IN THE WEST LINE OF THE RIGHT OF WAY OF THE CHICAGO JUNCTION
RAILROAD, 303 FEET SOUTH OF THE AFORESAID SOUTH LINE OF THE RIGHT OF
WAY OF THE FORMER GALENA AND CHICAGO UNION RAILROAD COMPANY, TO
THE SAID POINT OF BEGINNING OF THE LAND THEREIN DESCRIBED, THE LAST
SAID POINT OF INTERSECTION BEING 440 FEET WEST, AS MEASURED ALONG SAID
LINE ‘B’ OF THE WEST LINE OF THE RIGHT OF WAY OF THE CHICAGO JUNCTION
RAILROAD; THENCE NORTHWESTERLY ALONG SAID LINE ‘A’, A DISTANCE OF
56.4 FEET, MORE OR LESS, TO ITS POINT OF INTERSECTION WITH SAID LINE ‘B’;
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THENCE WESTERLY ALONG AFORESAID LINE ‘B’, A DISTANCE OF 799.63 FEET,
MORE OR LESS, TO THE POINT OF BEGINNING (EXCEPT THEREFROM THE WEST 95
FEET OF THE ABOVE-DESCRIBED TRACT) ALL IN COOK COUNTY, ILLINOIS.
PARCEL 2: (105 EASTERN AVE., BELLWOOD, ILLINOIS)

THAT PART OF THE NORTH % OF THE NORTHEAST "4 OF SECTION 9, TOWNSHIP 39
NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, DESCRIBED AS
FOLLOWS:

COMMENCING AT A POINT ON THE EAST LINE OF EASTERN AVENUE 466.0 FEET
NORTH OF GRANT STREET, AS WIDENED PER DOCUMENT NO. 18007308; THENCE
EAST ALLONG A LINE PARALLEL TO THE SOUTH LINE OF THE NORTH ‘%2 OF THE
NORTHEAS7T % OF SECTION 9, 450 FEET TO A POINT; THENCE SOUTH ALONG A
LINE PARALLE[-TO THE WEST LINE OF SAID NORTH ¥ OF THE NORTHEAST "4 OF
SECTION 9, 112,25 -FEET, THENCE EAST ALONG A LINE DRAWN PARALLEL WITH
AND 362.05 FEET ORTH OF THE SOUTH LINE OF THE NORTH 2 OF THE
NORTHEAST ' OF SECTION 9, 313.84 FEET; THENCE NORTHEASTERLY ON A
STRAIGHT LINE, A DiSTANCE OF 158.13 FEET TO A POINT ON AN ARC CONCAVE
TO THE SOUTHWEST “PAVING A RADIUS OF 75860 FEET, THENCE
NORTHWESTERLY ALONG SAlD ARC, A DISTANCE OF 56.44 FEET TO ITS
INTERSECTION WITH A STRAIGHT LINE DRAWN FROM A POINT IN THE WEST LINE
OF RIGHT OF WAY OF THE CHIC» GO TUNCTION RAILROAD 303 FEET SOUTH OF
THE SOUTH LINE OF THE RIGHT OF ¥/ AY OF THE CHICAGO AND NORTHWESTERN
RAILROAD TO A POINT ON THE WEST LiJE OF SAID NORTHEAST ', 527 FEET
SOUTH OF THE SOUTH LINE OF TiIE -RIGHT OF WAY, SAID POINT OF
INTERSECTION, BEING 440 FEET WEST OF  THE WEST LINE OF THE CHICAGO
JUNCTION RAILROAD AS MEASURED ALONG . GAID DESCRIBED LINE; THENCE
WEST ALONG THE LAST DESCRIBED LINE, 4 DISTANCE OF 766.63 FEET
MEASURED TO A POINT ON THE EAST LINE CF EASTERN AVENUE; THENCE
SOUTH ALONG THE EAST LINE OF EASTERN AVENUE, 61.25 FEET TO THE POINT
OF BEGINNING, IN COOK COUNTY, ILLINOIS.

Common Address: 105 Eastern Avenue, Bellwood, Illinois 60104

PIN No. 15-09-203-023-0000




