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MORTGAGE

MIN 10001131 1229315510

DEFINITIONS

Words used in multiple sections ol this document atg” delined below and other words are defined in
Seclions 3, 1. 13, 18, 20 and 21. Certain rules regarding (b usage of words used in this document are
also provided in Section 16,

(A) "Security Instrument” means this document, which is dated Mgy 21, 2012
together with all Riders to this document.
(B) "Borrower" is Robert R. Burke and Tamara D. Burke, as Joint Tepdnfs by the entirety

Bosrower is the mortgagor under this Security Instrument.

(C) "MERS" is Morigage Electronic Registration Systems, [nc. MERS is a separate corporation (hat is
acting solely as a4 nominee for Lender and Lender's successors and assigns. MERS is the mortgagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of PO, Box 2026, Flint, M1 48501 2026, tel. (888) 679-MERS.
001122931554 Citibank 3.2.58. 16 V7
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(D) "Lender" is Citibank, N.A.

Lender is a Corporation
arpanized and existing under the laws of the United States
lender's address is 1000 Technology Drive O'Fallon , MO 63364-2240

(£} "Note" means the promissory note sigied by Borrower and dated May 21, 2012
‘The Note states that Borrower owes Lender Eighty Seven Thousand Two Hundred Sixteen

Dollars
{105 $87,216.00 ) plus interest. Borrower has promised (o pay this debt in regular Periolic
l’d\ mwepss and Lo pay e debt in Tull not later than June 1, 2042
(F) "Properiy” means the property that is described lelm undler (he heading Ildns[vr ol Rights in the
Propeety.
(G) "Loan" means the debt evidenced by the Nole, plus interest, any prepayment charges and late charges
due under the Notesand all sums due under this Security Instrument, plus interest.

(H) "Riders" mearis 21i Riders (o this Securily Instrument that are exccuted by Borrower. The following
Riders are to he executed by Borrower [check Dox as applicable|:

| X ] Adjustable Rate Rider |- (un(l(mmuum Rider || Second Home Rider
[ ] Balioon Rider |~ tanned Unit Development Ridee ] 14 Family Rider
|| VA Rider L_T Birveeily Payment Rider | X | Other(s) [specily|

Schedule A"

(I) "Applicable Law" means all contro¥liag” applicable federal, state and local statutes. regulations,
ardinances and administrative roles and orders (that have the effect of law) as well as all applicable {inal,
non-appealahle judicial opinions.

(I} "Community Association Dues, Fees, and Assessments” means all dues, Tees, assessmends and other
chacpes that are imposed on Borrower or the Propesiy by a condominium association, homeowners
association or similar organization.

(K) "Electronic Funds Transfer" means any transfer of fardas: other than a transaction originated by
check, draft, or similar paper instrament, which is initiated_heatigh an electronie terminal, telephonic
instrument, computer, or magnetic ape so as (o order, instruct, or agthoize a lonancial institution (o delit
or credit an account. Such termn includes, but is aot limited to, poist of sale fransfers, antomated teller
machine transactions, transfers inidated by telephone, wire transfers,ind automated  clearinghouse
transfers.

(L) "Escrow ltems" means those items (hai are described in Seciion 3.

(M) "Miscellaneous Proceeds™ means any compensation, settlement. award of damages, or proceeds paid
by any thivd parly (other than insurance proceeds paid under the coverages described b0Soction ) for: {i}
damage 1o, or destraction of, the Property; (i) condemnation or other taking of ali.ocavy part ol the
Property: (i) conveyance in licw of condemnation; or (iv) misrepresentations of, or omissiziseas e, the
valoe and/or condition of the Property.

{N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of . ordefaslt on,
the [ oan

(0) "Periodic Payment™ means the regularly scheduled amount doe for i} principal and interest under the
Note, plus (i} ary amounts under Section 3 of this Security Insirument.

(P) "RESPA" means the Real Istate Settlement Procedures Act (12 U.S.C. Section 2601 ef seq.) and its
l|n;)lt‘nwnl|n;J regulation, Regulation X (24 C.I.R. Part 3500). as they might be amended from time (o
time, or any additional or successor Ivgns!atmn or regulation that governs the same subject matter. As used
i this Security Instrument, "RESPA" refers fo all requirements anid restrictions that are lmposf‘d in regard

to a "Tederally related mortgage loan™ even i the Loan does not qualily as a "federally related mortgage
Joan” under RESPA.

001122931554 Citibank 3.2.58.16 V7
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(Q) "Successor in Interest of Borrower™ means any party that has taken title 1o the Properly, whether or
nod that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Secarity Instrument secures to Fender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Bosrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey {o MERS  (solely as nominee for Lender and Lewder's successors and  assigns)  and
o the successors and  assigns ol MERS, the  foliowing  described  property  located in o the
County [Type of Recording jurisdiction]
ol Cool [Name of Recording Jurisdiction]:

See Attacied Legal

Parcel 11 Number: which cucrently has the address of
1027 KINGS LN [Street|
Glenview |Ciocl [inois 60025~ [7ip Codel

("Properiy Address™):

TOGETHER WETH all the improvements now or hereafter ércoted on the property, and all
easerents, appurtenances, and fixtures now or hereafier a part of the propeny. All replacements and
additions shalt also be covered by this Security Instrument. All of the forégnng is referred w in this
Security Instrument as the "Property.” Borrower understands and agrees that MERS holds only legal title
to the interests granted hy Borrower in this Security Instrument, but. if necessaryto ¢omply witly law or
custom. MERS (as nominee for Lender and Lender's successors and assigns) has the right: io.exercise any
or all of those interests, including. but not limited to, the right to foreclose and sell the Plopsity: and 1o
take any action required ol Lender including. but not limited to. releasing and canceling s Security
Instrument.

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed aud has
the right 1o mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the (itle t the Property against all
claims and demands, sulject (o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants Tor national use and non uniform
covenants with limited variations by jurisdiction to constitute a wniform security instrument covering real
properly. '

UNIFORM  COVENANTS.  Borrower  and  Lender  covenant  and  agree  as  lollows:

I. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the deli evidenced by the Note and any
prepayment charges and [ate charges due under the Note. Burrower shall also pay Tunds for Escrow [ems

001122931554 Citibank 3.2.58.16 V7
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pursuant 1o Section 3. Payments due under the Note and this Security Instrument shalf be made in U.5.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned w Lender unpaid, Lender may require that any or all subsequent payments
due under the Nole and this Security Instrument be made in one or more of the following lortns, as
selected by Lender: (a) cash; {(b) money order: (¢} certified check, bank check, treasurer's check or
cashier's check, provided any such cheek is drawn upon an institution whose deposits are insured by a
lederal agency, instrumentality. or entity; or (d) Llectronic Funds Transfer.

Payments are deemed received by |ender when received at the location designated in the Note or af
such other location as may be designated by Lender in accordance with the notice provisions in Section 15,
Lender may return any payment or partial payment il the payment or partial payments are insufticient 1o
bring the Loan current. Lender way accept any payment or partial payment insufficient (o bring the T.oan
current withowt waiver of any rights hereunder or prejudice to its rights 1o refuse such payment or partial
payments iw the Tuture, but Lender is not obligated to apply such payments at the time such payments are
accepied. Heash Periodic Paymeni is applied as of ils sc hv(lulvd due date, then Lender need not pay
interest on unaziod funds. | ender may hold such unapplied funds until Borrower makes payment to hring
the 1.oan curcent. (t-Borrower daes not do so within a reasonable period of time, Lender shall cither apply
such (unds or return ferdio Borrower. I not applied earlier, such funds will he applied to the outstanding
principal balance ander fae-Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the fukae against [ender shall relieve Borrower from making payments due under
the Note and this Security Fastedrant or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments.or Proceeds. I'xcept as otherwise described in this Section 2, all
payments accepted and applied by Lended shall be applied in the following order of priority: {a) interest
due under the Note, (b principal due undes sie Note; (0] amounts due ander Section 3. Such payments
shall he applied to each Periadic Payment inthe order in which it became due. Any remaining amounts
shall be applied Tirst to late charges, second 10 ary viber amounts due under this Security instrument. and
then (o reduce the principal balance of the Note.

If Lender receives a payment from Borrower tor 4 delinquent Periodic Payment which includes o
sufficient amound to pay any late charge due. the paymentinay be applicd to the delinquent payment and
the late cliacge. 1 more than one Periodic Payment is mlls‘lamli'lg | ender may apply any pavnmll received
from Burrower (o lie repayment of the Periodie Pavments i, <20 (o the extent that, each payment can he
paid in Tull. To the extent that any excess exists after the |m_y-m(*nl iCappiied to the full payment of one or
more Periodic Payments, such excess may he applied (o any late chargesadse, Voluntary prepayments shall
be applicd tivst to any prepayviment charges and then as described in the Note:

Ay application of payments, insurance proceeds, or Miscellaneous Proseesds-o principal due under
tie vole shall not extend or postpone the due date, or ehange the amount, of the Peftodic Payments.

3. Funds for Escrow [tems. Borrower shall pay to Lender on the day Periodic-fayments are due
under the Note, uniil the Note is paid in full, a sum (the "Funds”) to provide for payiaent/ofamounts due
{or: (@) taxes and assessments and other items whick can attain priority over this Security/lpsicument as a
ficn or encumbrance on the Property; () leasehold payments or ground rents on the Property 7ii any: (c)
premivms for any and all insurance required by Lender under Section 5: and (d) Mortgage” 'asurance
premiums, il any, or any sums payable by Borrower to Lender in ficw of the payment of Morgage
Insurance premiums in accordance with e provisions of Section 10, These items are called "Uscrow
liems.” At origination or at any tGme during the term of the Loan, Lender may reqguice that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues. fees and
assessments shall be an Fserow Jtew, Borrower shall prompily furnish o Leader all notices o amounts o
e paid under this Section, Borrower shall pay Leader the Funds Tor Escrow Items unless Dender waives
Borrower's oblipation to pay the Fands for any or all Fserow ftems. Lender may waive Borrower's
oldigation to pay to Lender IFunds for any ar all Escrow lems af any time. Any such waiver may only be
in wriling, [n the event of such waiver, Boreower shalt pay directly, when and where payable, the amounts
001122931554 Citibank 3.2.58.16 V7
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due for any Fscrow Hems for which pavment of Funds has been waived by Lender and. 3F Tender requires,
shall [wrnish 1o Lender receipts evidencing such payment within such time pericd as Lender may require.
Borrower's obligation to make such payments and (o provide receipts shall for all purposes he deemed to
be a covenant and agreement conlained in this Security Instrument. as the phrase "covenant and agreement”
is used in Section 9, If Borrewer is obligated to pay Fscrow llems directly, pursuand to a waiver, and
Borrower fails (o pay the amount due for an Escrow ltem. Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then he obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Fscrow bems at any time hy a nolice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

| eades may, at any time, coltect and hold Funds in an amount (a) suflicient to permit Lender 1o apply
the Funds 2edhe time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under BPSPA, Lender shall estimate the amount of Funds due on the basis of current data and
reasonable esledates of expenditures of future Fscrow items or otherwise in accordance with Applicable
Law.

The Funds sheit B¢ held inan institation whose deposits are insured by a federal agency,
instrumerality, or entivy Alneluding Lender, if Lender is an institution whose deposits are so insured) or in
any lederal Home Voan Banked ender shall apply the Funds (o pay the Escrow llems no later than the time
specifted under RESPAL Lendecanall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or vedlying the Escrow ltems, unkess Lender pays Borrower interest on the
Funds and Applicable Law permits Lendar to make such a charge. Unless an agreement is made in writing
or Applicalle Law requires inderest 1o eqpzid on the Funds, Lender shall not be required to pay Borrower
any inferest or earnings oo the Funds. Boeedvier and Lender can agree inowriling, however, that inlerest
shall be paid on the Funds. Lender shall give 1o Borrower, without charge. an annual accouating of the
Funds as required by RESPA.

Il there is a surplus of Funds held in escrow Zas defined upder RESPAL Lender shall account o
Borrower for the excess funds in accordance with RESPAL L there is a shortage of Funds held in escrow,
as defined under RESPAL Lender shall notify Borrower as zegiired by RESPA, and Borrower shall pay 10
Lender the amount necessary (o make up the shortage in accurdarice with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Tunds held in esesiw, as.defined under RESPA, Lender shall
notify Borrower as required by RESPAL and Borrower shall pay to & .encer the amonnt necessary to make
ap the deficieney in accordance with RESPA, but in no more than 12 medaiily payments.

Upon payment in full of all sums secured by this Security Instrumest,” Kender shall promply vefund
to Borrower any tunds held by Lender.

4. Charges; Liens. Borrower shalt pay atl taxes, assessments, charges, “ines, and impositions
atlribitabie 1o the Praperty which can attain priority over this Securily Tustrament, leaseliald payments or
prontl rents on the Property, it any, and Community Association Dues, Fees, and Assesseients, il any. To
the extent that these items are Fserow Hems, Borrower shall pay theny in the manner providgedap Section 3.

Sorower shall prompily discharge any lien which has priority over this Security [nstrazient unless
Borrowes: (a) agrees i writing to the payment of the obligation secured by the lien in a manner-acegprable
to Lender, hut only so long as Borrower is performing sach agreement; (b) contests the lien in good faith
Iy, or defends against enforcement ol the lien in, legal proceedings which in Lender's opinion operate io
prevent the enforcement of the lien while those proceedings are pending, but only uwit such proceedings
are concluded; or () secures from the holder of the Len an agreement satislactory o Lender subordinating
the ien to this Security Instrument. If Lender determines that any part of the Property is subject 10 a lien
which can attain priority over this Secarity Instrument, Lender may give Borrower a notice identifying the

(001122931554 Citibank 3.2.58.16 V7
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth ahove in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep (he improverments now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage.” and any
other hazards including, hut not limited to. carthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts {including deductible levels) and for the periods that
ender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shafl be chosen by Borrower subject to Lender's
right taddizapprove Borrower's choice. which right shall not be exercised unreasonably. |ender may
require Borawer o pay, in connection with this Loan, either: {a} a onetime charge for flood zone
determination, vertification and (racking services; or (h) a one lime charge for flood zone determisation
and certification” services and subsequent charges cach fime remappings or similar changes occur which
reasonably might @it such determination or certification. Borrower shall also be responsible for die
pavment ol any fees/insiosed by (he Uederal Emergency Management Apency in connection with the
review of anv flood zote determination resulting lrom an objection by Borrower,

I Borrower fails to masstain any of the coverages described above, Lender may obtain insurance
coverage. al Lender’s option—and Borrower's expense. Lender is under no obligation to purchase any
particular fype or amount of coversge Therefore, such coverage shall cover Lender. but might or might
ot protect Borrower, Borrower's equilvadn the Property, or the contents of the Property, against any risk.
bazard or liahility and might provide peeater or lesser coverage than was previously in elfect. Borrower
acknowledges that the cost of the insurance’ coverage sa obtained might signilicantly exceed the cost of
insurance that Borcower could have uhtained. Any amounts dishursed by Lender under this Section 5 shall
become additional debt ol Borrower secared by tis Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and sKalh be pavable, with such fiferest, upon nolice from
Lender 10 Borrower requesting paviuent,

All insurance policies required by Bender and rencwals of such policies shall be subject to Lender's
right 1o disapprove such policies, shall include a standard “viorigage clause. and shall name [ender as
morlgagee and/or as an additional loss payee. Lender shall hav"the right (o hold (he policies and renewal
certificates. I Lender yequires, Borrower shall promptiy give to Lefder all receipts of paid premiums and
renewal notices. [T Borrower obrains any form of insurance coverage, sot-atherwise required by Lender,
for damage 10, or destruction of, the Property. such policy shall includea’siandard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss. Borrower shall give prompl notice to the insurance cari®ér and Lender. Dender
may make proof of loss if not made promptly by Borrower, Unless Tender and Borrowerotherwise agree
i writing . any insurance proceeds, whether or nol the underlying insurance was requived by Lender, shall
be applied to restoration or repair o the Property, il the restoration or repair is econemically {easible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have g right 1o
hold such insurance proceeds until Lender has had an opportunity (o inspect such Property to epe the
work has beer completed o Fender's satisfaction, provided that such inspection shall he wndertaken
promptly. Lender may dishurse proceeds for the repaies and restoration in 2 single payment or in a series
ol progress payments as the work is campleted. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
imterest or carnings on sucl proceeds. Fees for public adjusters. or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. 1f
the restoration or repair is not cconomicaliv feasible or Lender's security would be lessened, the insurance
proceeds shall be applicd to the sums secored by this Secarity [nstrument, whether or nof then due, with

001122931554 Citibank 3.2.58.16 V7
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the excess, il any, paid (o Borrower. Such insurance proceeds shall he applied in the order provided for in
Section 2.

It Borcower abandons (he Property. Lender may file, negotiate and settle any available insurance
claim and related matters. 1If Borrower does not respond within 30 days (0 a nolice from Lender that the
insurance carrier has offered (o settle a claim, then Lender may negotiate and setle the claim. The 30 day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or atherwise. Borrower hereby assigns to Lender (a) Borrower's righls to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right 1o any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amouats unpaid under the Note or this Security Tnstrument, whether or not then due,

6. Occapancy. Borrower shall occupy. establish, and use the Property as Borrower's principal
residence withiy” 61 days after the exccution of this Security Instrument and shali continue to occupy the
Properly as Borroveer's principal residence for at least one year after the date ol occupancy, unless Lender
otherwise agrees in ariting, which consent shatl not be unreasonably withheld, or unless extenuating
circwnstances exist whigh’are beyvond Borrower's control.

7. Preservation, Maintzaance and Protection of the Property; Inspections. Borrower shall nol
destroy, damage or impair he tropeety, allow the Property o deteriorate or commit wasie on the
Property. Whether or not Borrowep s residing in the Property, Borrower shall maintain (he Property in
order {o prevent the Property fronideteriorating or decreasing in value due 1o its condition. Unless it is
determined pursuant 1o Section 5 thatrepaic or restoration is not ceonomically feasible, Borrower shall
prompily repaie the Property il damaged.ao”avoid further deterioration or damage. If insurance or
comlemnalion proceeds are paid in connection with_damage o, or the faking ol, the Property, Borrower
shall be responsible for repairing or restoring the Property ontv it Lender has released proceeds for such
purposes, Lender may disburse proceeds for the repaizs and restoration in a single payment or in a series of
progress payments as the work is completed. 1f the insuranee or condemnation proceeds are not sufficien
1o repair or restore the Property, Borrower is not relieved 21 Borrower's oldigation for the completion of
such repair or restoration,

Fender or its agent may make reasonable entries uponeaiad insnections of the Property. I it has
reasodable cause, Fender may inspect the interior of the improvemerds oh the Property. Lender shall give
Borrower notice al the time of or prior to such an interior inspection spredizdag such reasonable cause.

8. Borrower's Loan Application. Borrower shall he in delanlt 507 during the Loan application
process, Borrower or any persons or entities acting at (e direction of Bedower ar with Borrower's
knowledge or consent gave materially false. misleading. or inaccurate information Gnstatemends to Lender
{or failed 10 provide Lender with material information) in connecrion with (he=F.oan. Material
representations include, but are not Temited (o, vepresentations concerning Borrower's ogcunancy of the
Property as Gorrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security [rstiument. 1
(@ Borrower fails to perform the covenants and agreements contained in this Security Instrument: 40 there
is @ legal proceeding that might significantly affect Lender's interest in the Property and/or righis under
this Security Instrument (such as a proceeding in hankrapicy . probate, for condemnation or forfeiture, [or
enforcement of a lien which may alain priority over this Security Insicument or 1o enforee laws or
regulations). or () Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasomable or appropriate o protect Lender's interest in the Property and riphts under this Securiry
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited 10: (a) paying any sums secured by a lien
which has priority over this Security nstrument; () appearing i court; and {¢) paying reasonable
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attorneys’ fees to protect ifs inferest in the Property and/or rights under this Security Instrument, including
its secured posilion in a bankruptcy proceeding. Securing the Property includes, bal is not limited o,
cotering 1he Property to make repairs, change locks, replace or hoard up doors and windows, drain waler
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities (wrned
on or off. Although Lender may take action under this Section 9, Lender does not have 1o do so and is not
uider any duty or obligation (o do so. [t is agreed thal Iender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Seetion 9 shall hecome additional debt o Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
dishursement and shall be payable, with such interest, upon notice from Lender (o Borrower requesting
payment,

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of fhe
lease. I Borrower acquires fee title (o the Property, the leasehold and the fee title shall nol merge ynless
Lender agress to the merger in writing.

10. Moitgage Insurance. [f Lender required Morigage Insurance as a condition of making the Loan,
Boreower shail rayjthe premiuims required to maintain the Mortgage Tnsurance in effect. If, for any reason,
the Mortgage tnsardiive coverage required by Lender ceases (o be available from the mortgage insurer that
previously provided-suth insurance and Borrower was required to make separately designated payments
toward the premiums Jfor’ Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially egaivalent do the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost 1o Borrower of the Mortgage Insurance previously in effect. from an alternate
mortgage insurer selected by Lendec, IF substandally equivalent Mortgape Insurance coverage is no
available. Borrower shall continue ¢35 piy 1o Tender the amount of the separately designated payments that
were due when the insurance coverage scased to he in cffect. Tender will aceept, use and retain these
pavments as a now refundable loss reservein lieu of Morigage Insurance. Such loss reserve shall De
nou-refundable. notwithstanding the fact thatthe Loan is ultimately paid in full. and Lender shall not he
required 10 pay Borrower any inferest or caraafigs on such loss reserve. Lender can no longer require Joss
reserve payments i Mortgage Isurance coverage A she amount and for the period that Teader requires)
provided by an insurer selected by Lender again beeames available, is obtained, and Lender requires
separately designated payments toward the premiums fur vlorgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrdwer .was required 10 make separately designated
payments foward the premiums for Mortgage Insurance. Hor ower shall pay the premiems required 1o
maintain Mortgage Tosurance in effect, or to provide a nen fefundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with amywritten agreement hetween Borrower and
Lender providing for such termination or until termination is require hy Applicable Law, Nothing in this
section L atfects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender {or any entity that porchases e Note) for certain losses il
may incur i Borrower does not repay the Loan as agreed. Borrower is 41007 parly 1o the Morigage
Insurance.

Mortgage inswrers evaluate their 1otal risk on all such insurance in force from'time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses~“These agrecuents
are on terms and conditions that are satisfactory to the morigage insurer and (he other party’ {se parties) (o
these agreements. These agreements may requice the mortgage insurer 1o make payments using any source
of funds that the mortgage insurer may lave available (which may include funds obtained freq-Morigage
lisurance premiums) .

As a result of these agreements, Lender, any purchaser of the Note, anolher insurer, any reisarer,
any other entity. or any affiliate of any of the foregoing. may receive {directly or indirectly) amounts that
devive trom {or might he characterized as) a portion of Borrower's pavments for Mortgage Instrance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreemen
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed “captive reinsurance." Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage [nsurance premiums that were unearned at the time of such cancellation or
termination.

It. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned 1o and shall be paid (o Lender,

1f the Property is damaged, such Miscellancous Proceeds shall be applied 1o restoration or repair of
the Property. if ihe restoration or repair is economically feasible and Lender’s security is nol lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellancous Proceeds
until Tepder has had an apportunity to inspect such Praperty to ensure (he work has been compleed (o
Lender’sssatisfaction, provided that such inspection shall be undertaken prompily. Lender may pay for the
repairs ang testoration in 4 single disbursement or in a series of progress paymenls as the work is
completed, Unkiss an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous 2 roteeds, Lender shall not be required to pay Borrower any inferest or earnings on such
Miscellaneous Proceeds. 1f the restoration or repair is not economically feasible or Lender's security would
be lessened. the Miscddaseous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then duc, jwith the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2.

In the event ol a total tikivg, destruction. or loss in value of the Property, the Miscellancous
Proveeds shall be applied (0 thessums secured by this Security Tustrumend. whether or not then due, with
the excess. il any, paid tw Borrowen.

In the event ol a partial aking.destzuction, or loss in value of the Property in which the tair market
value of the Property immediately belors the partial taking, destruction. or loss in value is equal w or
greater tan the amount of the sums seclren My this Security Insirament immediately before the partial
taking. destruction, or loss in value, ualess” horrower and Lender otherwise agree in writing, the sums
secured by this Security [nstrument shall be reauced by the amount of the Miscellancous Proceeds
muliiplied by the following fraction: (a) the toral_amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (h) the fair market value of the Property
imediately belore the partial taking, destruction, or losinvalue. Any batance shall be paid to Borrower.

[ the event of a partial taking, destraction, or loss inAvatue of the Property in which the fair markel
value ol the Property smmediately before the partial taking.“déstruction, or loss i value is less than the
amount of the sums secured immediatety hefore the partial kg, destruction, or foss in value, unless
Sorvower and Lender otherwise agree in writing, the Miscellaneous Prodeeds shall be applied 1o the sums
secured by this Security nstrement whether or not the sums are then due,

If the Property is abandoned by Borrower, or if, afier notice “ljyJ ender to Borrower ihat e
Opposing Party (as defined in the next sentence} offers to make an award 6 sitle a claim for damages,
Borrower [ails (o respond to Lender within 30 days after the date the notice is"given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or fo the
sims secured by this Security Instrument, whether o not then duce. "Opposing Party”" meaws the third party
that awes Borrower Miscellancous Proceeds or the party against whom Borrower hasta cicht of action in
regard to Miscellancous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is7ospus at, in
Lender's judgment. could vesult in forfeitare of the Property or other material impairment Of Lender's
interest i the Property or rights under this Security Instrument. Borrower can cure such a defad!t vad, if
acceleration has occurred, reinstate as pravided in Section 19, by causing the action or proceeding o he
dismissed with a ruling that. in Lender's judgment. precludes forfeiture of the Property or other material
impaicwent of Lender's interest in the Property or rights under this Security nstrument. The proceeds of
any awind or claim for danages that are attrihutable o the impairment of Leader's interest in the Property
are herehy assigned and shall be paid (o Lender.

All Miscellaneous Procecds that are not applicd 1o restoration o repair of the Property shail he
applied in the order provided tor in Section 2.

12. Borrower Not Released; Forhearance By Lender Not a Waiver, lixtension ol the time for
payment ar madilication of amortization of the sums secured by this Security Instrument granted by Lender
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fo Borcower or any Successor in Interest of Borrower shall nol operate (o release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings againsi
any Successor in Interest ol Borrower or te refuse to extend ime for payment or otherwise modify
amortization of the sums secured by this Security lnsirument by reason of any demand made by the original
Borrower or any Successors in lnterest of Borrower, Any forbearance by Lender in exercising any right or
remedy including, without fimitation, Lender's acceplance of payments from third persons, entifies or
Successors in Inferest of Borrower or in amounts less than the amount then due, shall not e a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and ,1;,1('(-5 that Borrower's obligations and liabikity shail be joint and several. Towever, any Borrower who
co signs this Security Insirument but does not execate the Nole {a "co signer”): (a} is co signing this
Security Fastrument only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms af $his Security Instrument; (b is not personally ()hllgd[(‘(l to pay the sums secured hy this Security
Instrumentz“and (¢) agrees that Lender and any other Borrower can agree (0 extend, modily. forbear or
make any aceon wodations with repard to the terms of this Security Instrument or the Note without the
co-signer's copent.

subject to ke provisions of Scction 18, any Successor in [nterest of Borrower who assumes
Borrower's Ui)llg.,d!m]‘, waler this Security Insirument in wriling. and is approved by Lender, shall olbyair
all of Borrower's rightc aad benefits under this Security Instrument. Borrower shall not be released [rom
Boreowee's obligations “aid fiability under this Security lnstrument unless Tender agrees (o such release in
writing. The covenants and(agremauents ol this Smuulx Instrument shall bind (except as provided o
Section 20) and henefit the successors.and assigns of 1ender.

14, Loan Charges. Lender ihay charge Borrower fees for seevices performed in connecdion with
Borrower's default, for the purposv al protecting Lender's interest in the Property and rights under ihis
Securily Instrument, including, but not Hirited (o, attorneys' fees, property inspection and valuation fees.
[n regard fo any other fees, the absence of wxpriss dlllh(illl\ in this Security Instrument to charpe a specific
fee to Borrower shall not be construed as a plmulnhml on the charging of such fee. Lender may not charge
[ees that are expressly prohibited by this Security Tastriment or by Applicable Law.

It the Tomn is sahject to a faw which sets maxiwanloan charges. and hat Taw is finally interpreted so
that the interest or other loan charges collected or o' sdllected in connection with the Loan exceel he
permitted limits, then: () any such loan charpe shall I)\ ‘euced by the amount necessary to reduce the
charge 1o the permined limit; and (b any sums already collegtedfrom Borrower which exceeded permitied
Timits will hv relunded 10 Borrower. Lender may choose fo eke-this refund by reducing the principal
owed under the Note or by making a dicect payment to Rorrower a refund reduces principal. (he
reduction will he treated as a partial prepayment without any prepayment charge (whether or not a
peepayment charpe is provided for under the Note). Borrower's aceeptanss of any such refund made by
direct payment (o Boreower will constilute a waiver of any right ol action B reewer might have arising out
of such overcharge,

I5. Notices. All notices given by Borrower or Lender in connection with (s Securily Tnstrument
st e inwriting. Any notice {o Borrower in connection with this Security nstrusiont shall be deemed (0
have heen given 1o Borrower when mailed hy first class mail or when acluatly delivered to Borrower's
natice address il sent by other means. Notice 1o @&ny one Borrower shall constitute noticeo alb-Borrowers
unless Applicable Law expressly requires otherwise. ‘The notice address shall be the Progery Address
unless Borrower has dwg:,ndrt ¢ a substitule notice address hy notice 1o Lender. Borrower sitil |1mnpi|\'
notily Tender of Borrower’s change of address. [f Lender specifies a procedure for reporting Borrower's
tlmn;,v ol address. then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under ihis Sec urity Instrument at any one time. Any
potice 1o Lender shall be given by delivering it or by mailing it by first class mail to Lender's adiress
staled herein unless Lender has designated another address hy notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed (o have heen given (o Lender unil actually
received by Lender, 10 any notice required by this Security [nstrament is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under (his Security
tnstrament.
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6. Governing Law; ‘%everability; Rules of Construction. This Security Instrument shall he
governed by Tederal Taw and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Tnstrument are subject o any requirements and limitations of
Applicable Law. Applicable T.aw might explicitly or implicilly allow the parties to agree by contract or il
might be silent, but such silence shall not he construed as a prohibition against agreement by contract. In
(he event tiat any provision or clause of this Security [nstrument or the Note conflicts with Applicable
Law, such conflict shall rot affect other provisions of this Security Tnstrument or the Note which can be
given effect without the conflicting provision.

As used in this Secarity Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shatl mean and
include the plural and vice versa; and (¢) the word "may” gives sole discretion withost any abligation (o
take any 2clion.

17-Berrower's Copy. Borrower shall be given one copy of the Note and ol this Security fnstrument.

18. T« ansf"r of the Property or a Beneficial Interest in Borrower. As used in this Section 18,

hl[l‘l(‘\l in (e Properly” means any l(g_,d] or beneliciad interest in the Property, including, but not limited
. those beaeficial interests teansferred in a bond Tor deed, contract for deed, installment sales coniract or
excrow agreemedtt (e intent of which is the transfer of titde hy Borrower at a future date 10 a purchaser.
iMall or any pacéolte Property or any interest in the I’mputv is sold or transferred (or i Borrower
is not a natural person@nid a beneficial interest in Borrower is sold or transferred) withowt Lender’s prior
written consent, lLender may_require immediate paymenl in full of all sums secured by this Security
Instrument. However, this Gptivosshall nol be exercised by Leader if' such exercise is prohibited by
Applicable Law,

H Lender exercises this optiod, Lender shall give Borrower notice of acceleration. The notice shall
provide o period of aot less than 30~days from the date the notice s given in accordance with Section 13
within which Borrower must pay all sermesecured by this Security Instrument. [f Borrower [ails (o pay
these sums prior to the expiration of thipeiod, Tender may invoke any remedies permitted by This
Security Instrunent without further notice or'dmand on Borrower.

i9. Borrower's Right to Reinstate After Ac:eleration. [I' Borrower meels cerfain conditions,
Borrower shall have the right o have enforcemeiisef ‘his Security Instrument discontinued at any time
prior o the carliest of: (a) five days before sale of the Property pursuant {o Section 22 of this Sceurity
strument; (b) such other period as Applicable Law might specify for the termination of Borcower's right
o reinstase; or {¢) entry of a judgment enforcing this Sec ariy Instrument. Those conditions are thal
Borrower: (a} pays Lender all sums which thex would be due@inles (his Security Instrument and the Note
as if no acceleration had oceurred; (b) cures any default of any-other covenants or agreements; (¢} pays all
expenses incarred in enforcing this Security Instrument, including, but now Fimited o, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred for fie purpose of protecting Lender's
interest i the Property and rights under this Security Instrument: and (d)\t@ies, snch action as Lender may
reasonably require to assure that 1ender's interest in the Property and <shis under this Security
lstrument, and Borrower's obligation to pay the sums secured by this Security Tnstument, shall continue
unchanged unless as otherwise pluudml under Applicable Law. Lewder may reavire that Borrower pay
such reinstatement sums and expenses in one or mare of he f()llnmug,, forms, as seloCted by Lender: (a)
cash: () money order; (¢) certified check, bank check, treasurer's check or cashier's chedarprovided any
such check is drawn upon aninstitution whose deposits are insured by a Tederal agency, instamentality or
entity: or {d} Flectronic Funds Transfer. Upon reinstatement by Borrower, this Security Tistument and
abligations secured hereby shall remain fully effective as if a0 acceleration had occarced. Tloweven, this
ngjln o reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Nofe or a partial inferest in
the Note Hogether with this Security [nstrument) can be sofd one or more times withoat prior notice o
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer”) that collecis
Periodic Payments due under the Noie and this Security [nstrument and p('[ftn ms other morigage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might he
one or more changes of the Loan Servicer unrelated 1o a sale of the Note. I there is a change of the Loan
Servicer. Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address o which payments should be made and any other information RESPA
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requires in connection with a notice ol transler of servicing. 1f the Note is sold and thereafter the Loan is
serviced hy a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borvower will remiine with the Loan Servicer or be transferred to a successor Loan Servicer and are nof
assumed by the Note purchaser antess otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual Titigant or the member of a class) that arises from the other party's actions pursuant to ihis
Security Instrument or that alleges that the otlier party has breached any provision of, or any duty owed by
veason of. this Security Instrement. undl such Boreower or Lender has notified the other party {with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
nther pasty hereto a reasonable period after the giving of such notice (o take corrective action. I
Applicable” baw provides a time period which must elapse before certain action can he taken, that time
period will Y rleemed to be reasonable for purposes of this paragraph. The notice ol acceleralion and
opportity toCwe given to Borrower pursuait o Section 22 and the notice of acceleration given 1o
Borrower pursuan o' Section 18 shall he deemed 1o satisfy the notice and opportunity (o take correclive
action provisions of tiisHGection 20.

21. Hazardous SuZstances. As used in this Section 21: (@) "Hazardous Substances” are those
substances defined as toxic of Wizpcdons substances, pollutants, or wastes hy Environmental Law and the
following substances: pasoline Zkerosene, other flammable or twxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials;
(b} "Environmental Law™ means federad laws and laws of the jurisdiction where the Property is located that
relate o beatth, safety or environmental Qrewedion; (©) "Favironmewal Cleanup” includes any response
action, remedial action, or removal action, as defined in Environmental Law:; and (d) an "Environmental
Condition™ means a condition that can cause. (conivibute 0. or otherwise trigger an Eavironmental
Cleanup.

Boreower shall not cause or permit the presence, wse.Alisposal. storage. or release of any Hazardous
Substances, or threaten o release any tHazardous Substances, passr in the Property. Borrower shall not do,
nor atlow anyone else 1o do, anything alfecting the Property {a)/that is in violation of any Eavironmental
Law, (b) which creates an Fovironmental Condition, or (¢) which, decio, the presence, ase, or release of o
Hazardous Substance, creates a condition that adversely affects the Salueol the Property. The preceding
two senteaces shall not apply tw the presence, use, or slorage on thel fooperty of small quandities ol
lfazardous Substances that are generally recognized to be appropriate to gopaal residential uses and to
maintenance of the Property {including, bat not limited to, hazardous substances in cuasumer products).

Borrower shall promptly give Lender written notice of {a) any investigation, Claimedemand, lawsuil
or other action by any governmental or regulatory agency or private party involving the Proserty and any
Hazardous Substance or Environmental Law of which Borrower has actual knowiedge” (b} any
Lavirommental Cowdition, including bul not lemited to, any spilling, leaking. discharge, release/orithreal of
release of any Hazardous Substance, and (¢) any condition caused by the presence, use or reltass of
Hazardous Substance which adversely alfects the value of the Property. 10 Borrower learns, or is notified
by any governmental or regulatory authority. or any private parly, that any removal or other remediation
ol any Hazardous Substance affecting the Property is necessary. Borrower shall promptly take all necessary
remedial actions in accordance with Eavironmental TLaw. Nothing herein shall create any obligation on
Lender for an Faviconmental Cleanup,
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NON UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22 Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides other wise). The notice shall specify; (a)
the detault; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosire proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclocure. If the default is not cured on or before the date specified in the notice, Lender at its
option may/require immediate payment in full of all sums secured by this Security Instrument
without furthe: dimand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled ti aollect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not liriitsd o, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon paveseat of all sums seeured hy this Secarity Tosteument, Lender shall release this
Security Instrument. Borrowes ' shall pay any recordation costs. T.ender may charge Borrower o fee for
releasing this Security Instrument, bt oaly il the Tee is paid to a third party for services rendered and the
charging of the fee is permitted undvs Apalicable Law.

24. Waiver of Homestead. [n accordeace with linois law, the Borrower hereby releases and waives
all rights under and by virtue ol the Tllinois horestead exemption laws.

25. Placement of Collateral Protection Insuraice. Unless Borrower provides Lender witl evidence
of the insnrance coverage required by Borrower's agreepient with Lender, Lender may purchase insurance
al Borrower's expense (o protect Lender's inferests in Borrewe:'s collateral. This insurance may, Tt need
not, protect Borcower's interests. The coverage that Lended surchases may not pay any claim il
Burrower makes or any claim that is made against Borrower & connection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but onfy afterf providing Lender with evidence that
Borrower has ohained insurance as required by Borrower's and Lender's agreement, If Tender purchases
insurance for the collateral, Botrower will be responsible for the costs of thattasarance, including interest
and any ofher charges Lender may impose in connection with the placemens” 5™ tie insurance, until the
ellective date ol the cancellation or expiration ol the insurance. The costs of the instwence may he added 1o
Barcowee's tofal owtstanding balance or obligation. The costs of the inswrance may e mavethan the cost of
insurance Borrower may be alde to obtain on its own.
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BY SIGNING BELOW. Borrowpt accepts and agrees o the terms and covenants contained in this
Security [nstrument and in any RiderAxecuted by Borrower and recorded with it.

L

Robert R, Burke

,ZL/ZZZJ&A/_’)/,C/ZQ  (Seal)

“Borrower

Witnesses:

y Z— &/ O (Sal

T Barrowen

Tamara D. Burke
(Sign Original Only}
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STATE UF ILLINOIS &< ook County ss:
I, - ot ot /& Tt .4 Notary Public in and for said county and
stale do herely (,m[l!y that

LobesT L Berie

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrumead us his/herftheir free and voluntary act. for the uses and purposes therein set {orth.

Givenender my hand and official seal, this 2. ¢ dayofl My 2ol L L

Notary Publiv

My Commission tapires: V/ﬁ/k’///y
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ACQUEST TITLE SERVICES, LLC
2700 West Higgins Road, Suite 110, Hoffman Estates, IL 60169

AS AGENT FOR
Fidelity National Titie Insurance Company

Commitment Number: 2012010795

SCHEDULE C
PROPERTY DESCRIPTION

The land referred to in this Commitment is described as follows:

ot 1 in King'ssLane Resubdivision, being a resubdivision in the Northwest 1/4 of Section 25. Township 47
North. Rang¢ 72/ East of the Third Principal Meridian, in Cook County, 1llinois.

PIN: 04-25-102-040-0040

FOR INFORMATION PURPZSES ONLY:

THE SUBJECT LAND 1S COMMONLY KNOWN AS:
1027 Kings Lane

Glenview, IL 60025

ALTACommitment
Schedule C (2012010795 PEIN2012010795/14)
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FIXED/ADJUSTABLE RATE RIDER

{LIBOR One-Year Index (As Published In /he Wall Sireet Journaly Rate Caps)

FTHISWFIXED/ADJUSTABLE RATE RIBER is made this 21st day of May, 2012
. and is incorporated into and shall be deemed to amend and supplement the
Mortgage, Dend of Trust, or Security Deed (the "Sccurity Instrument”) of the same date given
by the unacrsioned {"Borrower”) to secure Borrower's Fixed/Adjustable Rate Note (the
"Note"} to Citiback, N A

("Lender”) of the sama2 2ate and covering the property described in the Security Instrument
and located at: 1027 KINGS.\LN, Glenview, IL 60025

(Property Address]

THE NOTE PROVIDES FCR.A.CHANGE IN BORROWER'S FIXED INTEREST
RATE TO AN ADJUSTABLE /INTEREST RATE THE NOTE LIMITS THE
AMOUNT BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT
ANY ONE TIME AND THE MAXIMUN RATE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the_ covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

A ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for annitial fixed interest rate of 3.000 “%. The Note also
pravides for a change in the inital fixed rate to an adjustable int<rast rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGIZS

(A) Change Dates

The inibal fixed interest rate | will pay will change to an adjustable intercst rate on the
first day of June, 2019 . and the adjustable interest rate 1 wil, pay.may change
on that day every 12th month thereafter. The date on which my initial fixed pierest rate
changes to an adjustable interest rate, and cach date on which my adjustable itGrest rate
could change, 1s called a "Change Date.”
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(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an
Index.  The Index” is the average of interbank offered rates for onc-year U.S.
dollar-denominated deposits in the London market {"LIBOR"), as published in The Wall Strect
Journa! The most recent Index figure available as of the date 45 days before cach Change
Date is cal'ad the "Current Index.”

If the fnazx is no longer available, the Note Holder will choose a new index that is based
upon comparzole information. The Note Holder will give me notice of this choice.

{C) Calculaticn of Changes

Before cach Charge Date, the Note Holder will calculate my new interest rate by adding
Two & 25/100 percentage points
( 2.250 24) to the Current Index. The Note Holder will then round the result
of this addition to the ncerese one-cighth of one percentage point (0.125%). Subject to the
imits stated in Section 4(0) belsve, this rounded amount will be my new interest rate until the
next Change Date.

The Note Holder will then defennine the amount of the monthly payment that would be
sufficient 1o repay the unpaid principal that | am expected to owe at the Change Date in full
on the Maturity Date at my new inteoscrate in substantially equal payments. The result of
this calculation will be the new amount of mv.monthly payment.

(D) Limits on Interest Rate Changes

The interest rate | am required to pay ausng first Change Date will not be greater than

8.000 % or less than 2.250 %. Thereafter, my adjustable
intorest rate will never be increased or decreased” en any single Change Date by more than
two percentage points from the rate of interest | hiave been paying for the preceding 12
manths. My interest rate will never be greater than 8.000 .

{E) Effective Date of Changes

My now interest rate will become effective on each Change-Date, | will pay the amount
of my new monthly payment beginning on the first monthly pavinent date after the Change
Date until the amount of my monthly payment changes again.

{F) Natice of Changes

The Note Holder wilk deliver or mail Lo me a notice of any changes in_my initial fixed
interest rate to an adjustable interest rate and of any changes in my adjustable interest rate
before the effective date of any change. The notice will include the amourt-0finy monthly
payment, any information required by law to be given to me and also the titie’ano. Lelephone
number of a person who will answer any question | may have regarding the notice:

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower's initial fixed interest rate changes to an adjustable interest rate under
the terms stated in Section A above, Uniform Covenant 18 of the Security Instrument. shall
read as tallows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this

Section 18, "Interest in the Property” means any legal or beneficial interest in the

Property, mcluding, but not limited to, thosc hencficial interests transferred in a
001122931554 Citibank 3.2.58.16 /7

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WSJ One-Year LIBOR - Single Family -
Fannie Mae Uniform Instrument

VMP “ -168R (0807) Page 2 of 4 |nmalszﬁ¥:ﬁ%rm 3187 6/01



1215755088 Page: 20 of 21

UNOFFICIAL COPY

bond for deed, contract for deed. installment sales contract or escrow agreement,

the intent of which is the transfer of title by Borrower at a future date to a

purchaser. ) i

If all or any part of the Property or any Interest in the Property is sold or
transferred {or if Borrower is not a natural person and a beneficial interest in
Bodrower is sold or transferred) without Lender's prior written consent, Lender may
require_immediate payment in full of all sums sccured by this Secunty Instrurment.
Howevers, this option shall not be exercised by Lender if such exercise is prohibited
by Applicahle Law.

If lender exercises this option, Lender shall give Borrower notice of
acceteratior. The notice shall provide a period of not less than 30 days from the date
the notice is given in accordance with Section 15 within which Borrower must pay
all sums securcd /oy this Security Instrument. If Borrower fails to pay thesc sums
prior to the expiration.of this period, Lender may invoke any remedies permitted by
this Sceurity Instrumint without further notice or demand an Borrower,

2. When Borrower's indaal fixed interest rate changes to an adjustable interest rate under
the terms stated in Section A above, Uniform Covenant 18 of the Sccurity Instrument
described in Scction B1 above siwalithen cease to be in effect, and the provisions of Uniform
Covenant 18 of the Sccurity Instrument shall be amended to read as follows:

Transfer of the Property ov = Feneficial Interest in Borrower. As used in this
Section 18, “Interest in the Propcrty” means any legal or beneficial interest in the
Proporty, including, but not limited te¢, those beneficial interests transferred in a
bond for deed, contract for deed, installment sales contract or escrow agreement,
the intent of which is the transfer of «ue by Borrower at a future date to a
purchaser.

if all or any part of the Property or any’Ipterest in the Property is sold or
transterred (or if Borrower is not a natural persen and a beneficial interest in
Borrower 15 sold or transferred) without Lender's pitar written consent, Lender may
require immediate payment in fult of all sums secured oy this Security Instrument.
However, this option shall not be exercised by Lender W susn exercise is prohibited
by Applicable Law. Lender also shall not excercise this optionic (a) Borrower causes
to be submitted te Lender information required by Lender o _<veluate the intended
transferee as if a new loan were being made to the transfedec, cand (b) Lender
recascnably determines that Lender's security will not be impaired by the loan
assumption and that the nisk of a breach of any covenant or agieemoent in this
Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a ressunabte fee
as a condition to Lender's consent to the loan assumption. Lender also may rzquire
the transferee to sign an assumption agreement that is acceptable to Lendor and that
obligates the transferee to keep all the promises and agreements made in the Vaote
and in this Sccurity Instrument. Borrower will continue to be obligated under the
Note and this Sccurity Instrument unless Lender releases Borrower in writing.

If 1 ender exercises the option to require immediate payment in full, Lender shall
give Borrower natice of acceleration. The notice shall provide a period of nat less
than 30 days from the date the notice is given in accordance with Section 15 within
which Borrower must pay all sums secured by this Security Instrument. If Borrower
fads to pay these sums ﬁ_rlor to the expiration of this period, Lender may invoke any
%emedies permitted by this Security Instrument without further notice or demand on

Orrowoer.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this Fixed/Adjustable Rate Rider.

4 Z’joa(/ o (Seal)
Roh R. Burke Borrower
<A &, ’ //%Q (Seal)
Tamara D) Burke . Borrower

(Sien Originad Only)
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