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DEFINTTIONS

Words used in multiple sections of this document are” defined below and other words are defined in
Sections 3. 11, 13, 18, 20 and 21. Certain rules regardingth» usage ol words used in this document are
also provided in Section 106.

(A) "Security Instrument" means this document, which is dated Mdy 18, 2012

together with all Riders to this document.

(B) "Borrower" is ERICKA SIMS BELL AND CHARLIE BELL, yiJiSRAND AND WIFE, AS
JOINT TENANTS

Borrawer is the morigagor ander this Security [nstrument.

(C) "MERS" is Morlgage Flectronic Registration Systems. Inc. MERS is a separale corporation that is
acting solely as a nominee for Fender and Lender's successors and assigns, MERS is the mortgagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware. and has an
address and telephone number of Py Box 2026, Flint, MI 18501 2026, tel. (888} 679-MERS.
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(D) "Lender" is Citibank, N.A.

Lender is a Corporation
orpanized and existing under the laws of the United States
Lender's address is 1000 Technology Drive ' Fallon , MO 63368-2240

(E) "Note" means the promissory note signed hy Borrower and dated May 18, 2012
The Note states that Borrower owes Lender Two Hundred Ten Thousand

Dollars
{1).S. $210,000.00 } plus interest. Borrower has promised fo pay this debt in regular Periodic
Paymen's and o pay the debt in fult aot later than June 1, 2042 .
(F) "Properey" means the property that is described below under the heading "Transfer of Rights in the
Property.”
(G) "Loan" means the debl evidenced hy the Note, plus interest, any prepayment charges and late charges
due under the Notgtand all sums due under this Security Instrament, plus interest,
(H) "Riders" means #it Riders to this Secority Instrument that are executed by Borrower. The following
Ridees are to he executed v Borrower [check box as applicablel:

| | Adjustable Rate Rider [~ Condominium Rider [ ] Second Tome Rider
| | Balloon Rider VT anmed Bnit Development Rider [ ] 14 Family Rider
| | VA Rider | Biwecily Payment Rider | X ] Other(s} [specify]

Schedule A"

(1) "Applicable Law" means all contrgllisg”applicable Tederal, state and local statutes, regulations,
ordinances and administative rules and ordery {that_have the offect of law) as well as all applicable linal,
non appealable judicial opinions.

{)) "Community Association Dues, Fees, and Assersments" means all dues, fees. assessments and other
charges that are imposed on Borrower or the Propéry by a condominium association, homeowners
association or similar organization.

(K} "Electronic Funds Transfer" means any fransfer of Fapasy other than a transaction originated by
check, draft, or similar paper instrument, which is initiated_(Fratgh an electronic terminal, telephonic
slenment, compuler, of wagnelic lape so as o order, instruct, or aichevize a financial institution (o debit
or credit an account. Such term includes, but is not limited to, poist of'sale transfers, automated teller
machine (ransactions, transfers initiated by telephone, wire ransférsind amomated  clearinghouse
translers.

(L) "Escrow ltems" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds” means any compensation, settlement, awartd of damages, or proceeds paid
by any (hird party (other than insurance proceeds paid under the coverages described ir"Suction ) for: (i)
tlamage 1o, or destruction of. the Property: (i) condemnation or other taking of allLorasy part of the
Property; (iii) conveyance in licn of condemnation; or (iv) misrepresentations of, or omissiziseas to, the
value and/or condition of the Property.

{N) "Mortgage Insurance”" means insurance prolecting Lender against the nonpayment of, ordefaalt on,
the 1.oaun.

{O) "Periodic Payment" means the regularly scheduted amount due for (i} principal and interest under the
Note, plus {ii) any ammmts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlemnent Procedures Act {12 ULS.CL Section 2601 et seq.) and ils
implementing regulation, Repulation X (24 C.F.R. Part 3500}, as they might he amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA™ refers to all requirements and restrictions that are imposed in regard
toa “federally related mortgape loan” even if the Loan does not qualify as a “federally related morigage
loan”™ under RTESPA.
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{Q) "Successor in Interest of Borrower" means any party ihat has taken title to the Properly, whether or
ol that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i} the performance ol Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey (0 MERS  {solefy as nomince for Lender and Lender's successors and  assigns)  and
tothe successors  and assigns of MERS, the  following described  property  located in  the
COllnty [Type of Recording Jurisdiction|
of Cook [Name of Recording Jurisdiction]:

See Attaclied Legal

Parcel 11) Number: which currently has the address of
147 § WHIPPLE ST [Strer]
CHICAGO (il Hlinois 60612- [Zip Code]

{'Property Address™):

TOGETHER WITHE all the improvements now or hereafler erected] on the property. and ail
casements, appurtenances, and fixtures now or hercaller a part of the property. All replacements and
additions shall also be covered by tlns Security Insteument. Al of the foregoing’ is referred (o in this
Securily [nstrument as (he "Property.” Borrower understands and agrees that MERS Yolds only legal title
(o the interests granted by Borrower in this Security Instrument, bu. il necessary o comply with law or
custom. MERS {as nominee for Lender and Lender's successors and assigns) has the righi: lo_exercise any
or all of those interests, including, but not limited to, the vight to loreclose and sell the Prop ly: and to
{ake any action required ol Pender including, but not limited to, releasing and canceling i',|k Security
Instrumenl.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed aod has
the right 10 mortgage. grant and convey the Property and that the Property is unencumbered. excepl for
ericumbrances of record. Borrower warrants and will delend generally the title to the Property against all
claims and demands, subject to any encumbrances of record,

THIS SECURFTY INSTRUMENT combines aniform covenants for wational use and nen unilorm
covesiants with limited variations by jurisdiction to constitute a uniform security instrament coveriig real
property.

UNIFORM  COVENANTS.  Borrower  and  Lender  covenant  and  agree  as  [ollows:

!. Payment of Principal, Interest, Escrow [tems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of . and interest on. the deb evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for liscrow ltems
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pursuant ia Section 3. Paymeats due under the Note and this Securily Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Tender as payment under the Note or this
Svlunly Instrument is returned (o Lender nnpaid, fender may require that any or all subsequent payments
due under the Note and ihis Security Instrument be made in one or more of the fUll()wmg forms. as
setected by Lender: (a) cash; (b) monev order; {c) certified check, bank check. treasurer's check or
cashies's check, provided any such check is drawn upon an institution whose deposits are insured hy
federal agency. instrumentality, or entity: or (d) Flectronic Funds Transier,

Payments are deemed received by Lender when received at the location designated in the Note or af
sueh other location as may be designated by Lender in accordance with the notice provisions in Section 15
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan cureent. Lender may accept any payment or partial payment insufficient to bring the Loan
currentwitout waiver of any rights hereunder or prejudice o its rights o refuse such payment or partial
payiments ivthe futere, hut Lender is not obligated (o apply such payments at the time such payments are
accepled. 1f(eacl Periodic Payment is applied as ol its scheduled due date, then Lender need not pay
interest on uaaeplicd funds. Bender may hold such unapplied funds untl Borrower makes payment (o hring
the Loan cureent. [ Borrower does not do so within a reasonable period ol finwe. Lender shall cither apply
such funds or return tierfo Borrower. 1 not applied carlier, such funds will be applied tw the owstanding
principal balance under tie-Note immediately prior fo foreclosure, No offset or claim which Borrower
might have now or in the Tuews against Lender shall relieve Borrower from making payments due under
the Note and this Security Insiziviont or performing the covenants and agreements secured by this Sccurity
Instrument,

2. Application of Payments or Proceeds. [ixcept as otherwise described in this Section 2, all
payments accepted and applied by Lendes shall be applied in (he following order of priocity: (a) interest
dae under the Note; (I principal due undesthe Note: (¢} amounts due under Section 3. Such payments
shall be applied to each Perigddic Payment in the order in which it became due. Any remaining amounts
shall be applied first to late charges, second to any oiler amounts due under this Security Instrument. and
then o reduce the principal balance of the Note,

If Lender receives a payment from Borrower for 4 delinguent Pertodic Payment which includes a
sulficient amound to pay any fate charge due, the paymentanay be applied to the delinguent payment and
the fate clarge. 0 more than one Periodic Payment is owtstandizg,/Lender may apply any payvment received
from Burrower 4o the repayiment of the Periodic Payments if, «id 1o the extent that, cach pavmest can be
paitl in Tull, To the extent that any excess exists alter the payment isGapphiesd to the Tull payment of one or
more Periodic Payments. such excess may be applicd 10 any fale charpesdize, Voluntary prepavments shall
be appticd first w any prepayment charges and then as described in the Noio.

Any application ol payments, insurance proceeds, or Miscellaneous Proscadsdo principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Pertodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day PeriodicCavments are due
under the Note, until the Note is paid in full, a sum {the "Funds") 1o provide for paynentoCasmounts due
for: (a) r1axes and assessments and other items which can attain priority over this Security/anscument as a
fien or encumbranee vn the Property: () leasehold payvments or grotnd rents on the Properey stany: {c)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgape-Tasirance
premiwms, it any, or any sums payable by Borrower to Lender in lieu of the payment of Morgage
Insurance premiums in accordance with the provisions of Section 100 These items are called "Fscrow
ltems.” Ac origination or al any ime during the (erm ol the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, he escrowed by Borrower, and such dues, fees and
assessments shall be an Fscrow Hem. Borrower shall promptly furnish 1o Lender all aotices of amousts o
be praid under this Sectivn. Borrower shall pay Lender the Funds for Fscrow [fems unless [ender waives
Sorcower’s obligation 1o pay the Fands Tor any or all Fserow fems. Lender may waive Borrower's
obligation (o pay to Lender Funds for any ar alt lscrow ltems af any time. Any such waiver may only be
i writing. In the event of such waiver, Borrower sliall pay divectly, when and where payable, the amounts
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due Tor any Escrow Hems for which payment of Funds fias been waived by Lender and, if Lender requires,
shall furnish to 1ender receipts evidencing such payment within such time period as Lender may require.
Borrower's olligation (o make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Iscrow llems directly, pursuant fo a waiver, and
Borrower [ails to pay the amount due for an Fscrow lem, Lender may exercise its rights under Section %
and pay such amount and Borrower shall then be obligated under Section 9 1o repay to Lender any such
amount. | ender may revoke the waiver as to any or all Fscrow lems at any time by a nofice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
sucl amounts, that are then required under this Section 3.

Lesides may, at any time, colfect and hold Funds in an amount (a) sufficient (o permit Lender to apply
the Funds aethe time specified under RESPA. and (b) not to exceed the maximum amount 2 lender can
require unded BESPA. Lender shall estimate the amount of Funds due on the basis of current data and
ceasonable estiziatis of expenditures of Tuture Fserow ltems or otherwise in accordance with Applicable
[aw.

The Funds shadt B¢ held in an institation whose deposits are insured by a federal agency.
mstrumentality, or enticy dveluding Lender, if Tender is an institution whose deposits are so insured) or in
any lederal Home Loan Bank~tender shath apply the lunds to pay the Hscrow ltems no later than the time
specified under RESPA. Lender anall ot charge Borrower for holding and applying (he Funds, annually
analyzing the escrow account, or vedlying the Escrow llems, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lendor fo make such s charge. Urless an agreement is made in writing
or Applicable Law requires interest to wep2id on the Funds, Lender shall ot be required 1o pay Borrower
any interest or carnings on the Funds. Booavar and Lender can agree in writing, however, that inferesi
siall be paid on the Funds. Lender shall give to Barrower, without charge, an annual accounting ol (he
Funis as required by RESPA.

It there is a surplus of Funds hell in escrow Zas) defined under RESPA, Lender shall account 1o
Borrower for the excess funds in accordance with RESPA. M there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as segiired by RESPA, and Borrower shall pay 1o
Lender the amount necessary (o make up the shortage in sccopdance with RESPAL but tn no more than 12
mondhly payments. I there is a defliciency of Funds held in esezow, as defined under RESPA, Lender shall
notify Borrewer as required by RESPA, and Borrower shall pay to (encer the amount necessary 1o make
up tive deficiency in accordance with RESPA, but in ne more than 12 mosibly payments.

Cpon payment in full of all sums secured by this Security fnsteumend,” Lander shall promptly relund
to Borrower any Funds beld by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, “ihes. and impositions
attributable 1o the Property which can attain priority over this Security Enstrument, leasenald payments or
ground rents on the Property, if any. and Community Association Dues, Fees, and Assesspients, il any. To
the extent that these items are Eserow ltems, Borrower shall pay ¢heny in the manner provided i Section 3.

Borrower shall promptly discharge any lien which has priovity over this Security Insteamient unless
Borrower: (a) agrees in writing 1o the payient of the ebligation secured by the lien in a manner-aczentable
to Tender, hat only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate tu
prevent the enforeement of the lien white those proceedings are pending, hut only until such proceedings
are concluded; or (c) secures from e hodder of the lien an agreement satisfactory 1o Lender subordinating
the lien to this Security Instrument. [f Lender determines that any part of the Property is subject o a lien
which can atain priority over this Secerity Instrument. Lender may give Borrower a notice identifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall salisly the lien or fake one or
more of the actions set forth above in this Section 4.

Lender may require Borrower (o pay a one time charge for a real esiate tax verification and/or
reporting service used by Lender in connection with this Foan.

5. Property Insurance. Borrower shall keep the improvemenls now existing or hereafter erected on
the Properly insured against loss by fire, hazards included within the ferm "extended coverage,” and any
otiter hazards including, but not limited to. carthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts {including deductible levels) and for the periods that
Lender requires, What 1ender requires purstait (o the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
righl 1oddisapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Boprewer to pay, in connection with this Loan, either: (a) a one-time charge for {lood zone
determination, vertification and (racking services; or (h) a onetime charge [or flood zone defermination
and certification” sirvices and subsequent charpes cach time remappings or similar changes occur which
reasonably might @ilect such determination or certification, Boreower shall also be responsible for the
payment of any lees“arjosed by (he Federal Emergency Managemest Agency in connection with the
review of any flood zone determination resulting from an objection by Borrower.

If Borrower fails to maiatain any of the coverages described above. Lender may obtain insurance
coverage, at Lender's option<ind Borrower's expense. Lender is under no obligation (o purchase any
particudar type or amount of coverpge Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equitv.dn the Property, or the contents of the Property, against any risk,
hazard or liability and sight provide jreater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost ol the insurance” eoverage so ofMained might significantly exceed the cost of
insueance tiat Borrower could have obtained. Moy amounts dishursed by Leader under this Section 5 shall
become additional debt of Borrower secared by this Security [nstrument. ‘These amounis shall bear interest
al the Note rate from the date of dishursement and skafh be payable, with such interest, upon notice [rom
Lender to Borrower requesting payment.

Al insurance policies required by Lender and renewads of such policies shall be subject to Lender's
right 1o disapprove such policies, shall include a standard“piorgage clause. and shall name Lender as
martgagee and/or as an additional loss payee. Lender shall have"tie ripht to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give (o Eedder all receipts of paid premiums and
renewal notices I Borrower obtains any forme of insurance coverage, nototherwise required by Lender,
for damage ta, or destruction of, the Property, such policy shall include.a’sandard mortgage clause and
shall name Lender as morigagee and/or as an additional loss payee.

in the event of loss, Borrower shall give prompt notice to the insurance carries and Lender. bender
may make proof of loss il not made promptly by Borrower. Unless Lender and Borroyer otherwise agree
i writing, any insurance proceeds, whether or not the underlving insurance was requiced by Lender, shall
be applied to restoration or repair of the Praperty, il the restoration or repair is cconomiciih G easible amnd
Lender's security is not lessened. During such repair and restoration pertod, Lender shall have five right (o
hold such insurance proceeds until Tender has had an oppartunily (o inspect such Property to-esistre the
work has Deen completed to Lender's satisfaction, provided that such inspection shall be widertaken
prompty. Lender may dishurse procecds for the repairs and restoration in a single payment or in a series
of progress paymends as the work is completed. Unless an agreement is made in writing or Applicable Law
requires iderest lo be paid on such insurance proceeds, Lender shall not be required (o pay Borrower any
inferest or earnings on such proceeds. Fees for public adjusters, or other third parties. retained by
Borrower shall not he paid our of the insurance proceeds and shall be the sole obligation of Boreower. If
the vestoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shadl be applied to the sums secured by this Secarity Instrument, whether or not then due, with
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the excess. il any. paid o Borrower, Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and setlle any available insurance
claim and related matters. [T Borrower does nol respond within 30 days (o a notice from Lender that the
insurance carrier has offered to setile a claim, then Lender may negotiate and settle the claim. The 30 day
period will begin when the notice is given. In either event, or il Lender acyuires the Property under
Section 22 or otherwise, Borrower hereby assipns (o Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(h) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Properly, insolar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
lo pay amovats unpaid under the Note or this Security Instrument, whether or not then due.

6. Occapincy. Borrower shall accupy, establish, and use the Property as Borrower's principal
residence wifile? 67 days after the exccution of this Security Instrument and shall continue to occupy the
Property as Borrovear's principal residence for af Jeast ane year after the date of occupancy, unless Lender
otherwise agrees in svriing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower's control.

7. Preservation, Maintzaance and Protection of the Property; Inspections. Borrower shall nol
destroy. damage or impair the Aroperty. allow the Property (o deteriorate or comnil waste on the
Praperty. Whether or not Borroweris vesiding in the Property, Borrower shall maintain the Property i
orcder to prevent the Property fromidelesiorating or decreasing in value due to its condition, Unless it is
determined pursuant to Section 5 that'eep2ir or restoration is not economically feasible, Borrower shall
promptly repair the Property il damagedao” avoid Turther deterioration or damage. If insurance or
condemnation proceeds are paid in connection with_damage to, or the taking of, the Property, Borrower
shall he responsible for repairing or restoring th¢ Property only it Lender has released proceeds for such
purposes. Lender may dishurse proceeds for the repaizsand restoration in a single payment or in a series of
progress pavinents as the work is completed. ' the nsuranee o condemnation proceeds are not sufficient
1o repair or restore the Property, Borrower is not relievea st Borrower's ohligation for the completion of
such repair or resioration.

Lerder or its agent may make reasonable entries uponzia ingpections of the Property. I it has
reasomable cause, Lender may inspect the interior of the improvemelis ob the Property. Lender shall give
Jorrower notice at the time of or prior (o such an interior inspection speeitviag such reasonable cause.

8. Borrower's Loan Application. Borcower shall be in default )7 Auring the Loan application
process. Bortower or any persons or entilies acling at the direction of Becrewer or with Borrower's
knowledge or consent gave materially false. misleading, or inaccurate information Gn statements to 1 ender
{or lailed 1o provide Lender with material infarmation) in connection widi o=l .0an. Malerial
representations include, but are not limited (o, representations concerning Borrower s occunancy of the
Praperty as Borrower's prineipal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security [rnstigment. If
() Borrower fails to perform the covenants and agreements contained in this Secarity Instrumest, <o) there
is @ fepal proceeding hat might significantly affect Lender’s interest in the Property and/or righis under
this Security fnstrument (such as a proceeding in bankruptey, prolmte, for condemnation or forfeiture, Tor
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws o
regulations), or (¢ Borrower has abandoned the Property. then Lender may do and pay {or whatever is
reasonable o appropeiate 1o protect Lender's interest in the Property and rights under this Security
Jastrument, including protecting and/or assessing the vidoe of the Property. and securing and/or repairing
the Property. Lender's actions can include, but are not lmited 100 (a) paying any sumns secared by a lien
whicl has priovity over this Secority Instrument; {h) appearing in court; and {c) paying reasonalie
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atlorueys’ fees (o protect ils interest in the Property and/or rights under this Security Insirument, including
its secured position in a hdukrupl(y proceeding. Securing the Property includes, but is not limited to,
Clering the Property to make repairs, change locks. replace or board up doors and windows, drain water
{rom pipes, eliminate building or other code violations or dangerous conditions, and have utilities urned
i or ofT, Although Lender may take action under this Section 9. Lender does not have (o do so and is not
under any duty or obligalion to do so. It is agreed that Lender incurs no liability for not taking any or all

actions authorized under this Section 9.

Any amounts disbursed by [ender under this Section % shall become additional delt of Borrower
secured 1)\/ this Security Instrument. ‘These amounts shall bear interest at the Note rate from the date ol
dishursement and shall be payable, with such inderest, upon notice from Lender (0 Borrower requesting

payment. . . )
If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the

lease. [ Borawer acquires [ee title o the Property, the leasehold and the Tee title shall not merge unless
Lender agrees to the merger in writing,

10. Martgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shallsav the premiums required to maintain the Mortgage Insurance in effect. If, for any reason.
the Mortgage Tusuzénve coverage required by Lender ceases to be available from the mortgage insurer tha
previously provided suci insurance and Borrower was required to niake separately designated paymenis
oward the prewiums aor Mortgage Insurance, Borrower shall pay the premiums required (o obfain
coverage substantially egaivalent o the Mortgage Insurance previously in effect, al a cost substantially
equivalent to the cosl o Berrdwer of the Mortgage Insurance previously o elfect, from an alternate
mortgage insurer selected by Vender. [ substantially equivatent Mortgage Insurance coverage is not
available, Borrower shall continue 0 pay (o Lender the amount of (he separately designated payments that
were due when the insurance coverege-crased w be in effect, Lender will accept, use and retain (hese
payments as a non refundable loss reservaiin liew of Mortgage Insurance, Such loss reserve shall be
non refundable, notwithstanding te Tact Mgt the Loan iy altimaltely paid in full, and Lender shall not he
required to pay Borrower any interest or earsinigs on such loss reserve. Lender can no longer require loss
veserve payments i Mortgage Insurance coverage/dn the amount and Tor the perind thal Lender requires)
provided by an insurer selected by lender apain heeames available, is obtained, and Lender requires
separately designated payments toward the peemiums Cu/Mortgage Insurance. If .ender require o Maorigape
Insurance as 2 condition of making the Loan and Borrowe was required 1o make sepdmtely designated
pavinents tpward the premiums for M()llga;,(' Insurdn( e, asoriower shall pay the premiums required to
maintain. Mortgage Insurance in effect, or 1o provide a nanfelundable foss reserve, until Lender's
requirement for Mortgage nsurance ends in dt(()![ldll((' with aoywrilten agreement between Borrower and
Lender providing [or such termination or until termination is I([|lll[l { byl Applicable Law. Nothing in this
Section 0 atfects Borrower's obligation to pay interest at the rate pm\.dm in the Note.

Morigage Insurance reimburses Lender {or any entity that purchiastsiie Note) for certain losses i
may incur if Borrower does not repay the Loan as agreed. Borrower is<nora party to the Mortgage
Insurance.

Mortgage insarers evaluate their fotal risk on all such insurance in foree froa Gme to time, st may
eater into agreements with other parties that share or modify their risk, or reduce lossese ihese agreements
are on terms and conditions that are sd[h[d(t()ly a the 111(arlg)dg,)(' insurer and the other ‘arty far parties) to
these agreements. These agreenients may require (he mml;jdgje insurer to make payments psnng any souree
of Tunds tiat the mortgage inserer may have available (which may inciude funds obtained Treg-Mortgage
lnsurance premiumns).

As a result of these agreements, Lender, any purchaser of the Note, another insarer, any wendsurer,
anty other entity, or any affiliate of any of (he foregoing, may receive (directly or indirectly) amounts thal
desive from (m might he characierized as) a pmunn of I%nntmm s payments for Mortgage Insurance, in
exchange for sharing or modilying the morigage insurer’s risk, or mducm;, losses. If ‘such agreement
pm\ldvs that an affiliate of Lender takes a share of the insurer’s risk in exchange lor a share of the
preminms paid 1o the insurer, the arrangement is often fermed "captive reinsurance.” Further:

(a} Any such agreements will not affect the amounts that Borrower has agreed lo pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage [nsurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

I1. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby
assigned to and shall be paid to Lender, _

If the Property is damaged, such Miscellaneous Proceeds shall he applied to restoration or repair of
the Property, il the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right 1o hold such Miscellaneous Proceeds
until Lewder has had an opportanity to inspect such Property to ensure the work has been completed to
Eenider'sssadsfaction, provided thae such inspection shall be andertaken promptly. Tender may pay for the
repairs ane testovation in a single disbursemend or in a series of progress payments as {he work is
completed. Unliss an agreement s made iz writing or Applicable Law requires interest to be paid on such
Miscellaneous 4 roeeds, Lender shall not he required to pay Borrower any interest or earnings on such
Miscellaneous Profeels. I the restoration or repair is not cconomically feasible or Lender's security would
he lessened. the Miseétlameons Procesds shall be applied 1o the sums secured Iy this Security Tnstrumend,
whether or not then du, swith the excess, it any, paid to Borrower. Such Miscellancous Proceeds shall he
applied in the order proviaed for in Section 2.

I the event of a toe! king, destruction, of doss in valwe of the Property, the Miscellaneous
Proceeds shall be applied (o the/sums secured by lhls Security Instrument. whether or not then due, with
the excess, if any, paid to Borrower!

In the event of a partial taking.destruction, or loss in value of the Property in which the [air llldl’k(’
value of the Property immediately helore the partial taking. destruction, or loss in value is equal fo
greater than the amount of the sums secires by this Security [nstrument immediately before the pill‘[iH]
faking, destruction, or loss in value, unless”porrower and Feader otherwise agree in writing, the sums
suuu‘(l by this Security Instrument shall be requced by the amount of the Miscellaneous Procecds
multiplied by the following fraction: (a} the olal_amount of the sums secured inmediately before the
partial faking, destruction, or loss in value divided t\y () the fair market value of ihe Properly
immediately hefore the pariial taking. destruction, or lost in‘value. /\11{ halance shall be paid (o Borrower.

In the event of a partial faking, destraction, or loss invalue of the Property in which the fair market
value of the Property immediately “hefore the partial taking.”d¢siruction, or loss in value is less than the
amount of the sums secured umnvtlmtolv before the partial talsig. destruction, or loss in value, unless
Borcower and Lender otherwise agree in writing, the Miscellaneous @rodzeds shall e applied to the sums
secured by this Secarity [nstrument whether or not the sams are then due

If the Property is abandoned by Borrower, or if, afier nolice |y onder 1o Borrower (hat the
Opposing Party (as defined in the next sentence) offers o make an award 24 e a clain for damages,
Borrower fails to respond (o Fender within 30 days after the date the notice i piven, Lender is aathorized
0 collect and apply the Miscellaneous Proceeds cither 1o restoration ar repair o the Property or 1o the
sums secured by this Security Instrument, whether or not then due. "Opposing Party” meazs the third party
that owes Borrower Miscellancous Proceeds or the party against whom Borrower hasta rizht ol action in
regacd to Miscellaneouns Proceeds.

Borrower shall be in default it any action or proceeding. whether ¢ivil or criminal, is7bepun that,
Lender's judgment, could result in [orfeiture of the Property or other material impairment )l I“I](](‘I B
interest in the Property or rights under this Security nstrunsent. Borrower can cure such a defadttend, il
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding w be
dismissed with a ruling thal, in Lender’s judgment, precludes Torfeiture of the P'roperty or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages (hat are aticibutable (o the impairment of Lender's interest in the Properly
are hereby assigned and shall be paid o Lender.

Al Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided [or i Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Tixtension of the time for
pavment or modification of amortization of the sums secured by this Secarity Tnstrument granted by | ender
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10 Borrower or any Successor in Interest of Borrower shall not aperate to release the liability of Borrower
or any Successors in Interest of Borrower, Lender shall not be required 1o commence proceedings againsi
any Successor in Interest of Borrower or (o refuse to extend time for payment or otherwise modify
amartization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Inlerest of Borrower. Any forbearance by fLender in exercising any |1ghl or
remmedy including. without limitation, Lender's ac (‘Ppldll((‘ of payments from third persons, entities or
Successors in Interest o' Boreower or in amounts less than the anwunt then due, shall not be a waiver ol or
prectude the exercise of any right or remedy

13. Joint and chcral Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall he joint and wvomi However, any Borrower who

co signs this Security Instrument but does not execute the Nate (a "co signer”): (a) is co signing this
Security Yesteument only to mortgage. granl and convey the co signer's isferest in the Property ander the
ferms w1 whis Security Instrument; () is not personally obfipated 10 pay the sums secured by this Security
Insteument:and (¢) agrees thal Lender and any other Borrower can agree to extend, modify, forbear or
nutke any accoramadations with regard to the terms of this Security Instrument or the Note withowt the
co signer's condent,

Subject to (ke provisions of Section [8, any Successor in Interest of Borrower who assumes
Borrower’s (Jhllgdllu:’, waler (his Securily Instrument in writing, and is approved by Lender, shall oblain
all of Borrower's right® alulbenetits under this Security Instrument. Borrower shall not be released from
Boreower's obligations wwd Habitity ander this Security tnsirument unless Lender agrees to such release in
writing. The covenants and(agressuents of this Sceurity Instrument shail hind {except as provided i
Section 20) and benefic the successors.and assigns of 1 ender.

14. Loan Charges. ender 1hay tharge Borrower fees for services performed in connection with
Boreower's default, for {he purpose o o atecting Lender's interest in the Property and rights under this
Security [nstrument, including. but notwing to, altoroeys' fees, property inspection and valuation fees.
In repard to any other fees, the absence of expréss authority in this Security lnstrument to charge a specific
fee to Borrower shall not be construed as a profibitien un the charging of such fee. Fender may not charge
fres 1hat are ('xpmsslv prohibited by this Securiry [nstrament or by Applicable Law,

If (e Loan is subject to a law which sets maximuesloan tlml;,l's and that law is Tinally intecpreted so
that the inferest or ofher loan charges collected or f0 b soflected i connection with the Loan exceed the
permitted Timits, then: (a) any such loan charge shall b tstuced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already colicgteddrom Borrower which exceeded permitred
limits will be refunded (o Borrower. Lender may choose to ke this refund by reducing the principal
owed under the Note or by making o dircct payment fo Borrower10 a relund reduces principal, the
reduction will be teated as a partial prepayment without any piepayment charpe {whether or not 2
prepayment charge is provided for under the Note). Borrower’s accepiznaz of any such refund made Dy
direct payment 1o Boreower will constitute a waiver of any right of action Birmower might have arising ou
of such overcharge.

15. Netices. All notices given by Borrower or Lender in connection with this Security Enstrument
must be i writing. Any notice fo Borrower in connection with this Seeurity Insteusent shall e deemed (o
have been given to Borrower when mailed by first class mail or when actually delivered 1o Borrower's
nofice address if sent by other means. Notice to any ooe Boreower shall constitute notice=co et Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Prepeniv Address
unless Borrower has designated a substitate notice addeess by notice (o Lender. Borrower st gmmpllv
nolify Lender of Borrower's change of adedress. 1 Lender specilies a procedure for reporting Bersower's
change of address, then Borrower shall only report a change of address through (hat specified procedure.
There may be only one designated notice address onder this Security Instrument at any one time. Any
notice 1o Leader shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower, Any notice in
connection with his Security Instrument sliall nol be deemed (o have been given to Lender until actually
utmwd Ity Lender. [ any notice required by this Security [nstrument is also required under Applicable

Eaw. the Applicable Law requirement will satisfy the corresponding requirement under this Security
[nstrument.
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16. Governing Law; Severability,; Rules of Construction. This ‘im'uriiy Instrament shall be
governed by federal faw and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable T.aw might explicitly or implicitty allow the parties {o agree by contract or it
might he silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Securily Instrument or the Note conflicts with Applicable
Law. such conflict shall not affect other provisions of this Security Instrument or (he Note which can be
given effect without the conllicting provision,

As used in this Security Instrument: (a} words of the masculine gender shall mean and include
carrespanding neater words or words of the feminine (L,mulm (I words in the singular shall mean and
include the plural and vice versa: and (¢} the word "may" gives sole discretion without any obligation to
take any action.

17 Berrower's Copy. Borrower shall be given one copy of e Note and of this Secarity Instrument.

18. Piansfer of the Property or a Beneficial Interest in Borrower. As used in this Section 1§,
"lmur('st in (he Property” means any legal or beneficial interest in the Property, including, but not limited

. those heneficial interests transferred in 4 bond for deed, contract for deed, installment sales conteact or
escrow agreement (e intent of which is the transfer of title by Borrower at a Tuture date (o a purchaser.

[f all or any parrolhe Property or any Interest in the I’mp(lly is sold or transferred {or il Borrower
is not a natural person@and a heneficial imerest in Borrower is sold or transferred) without Lender’s prior
writtest consent, Lende may require immediate payment in full of all sums secured I)y this Security
[nstrument, However, this Optiopsshall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

Il Lender exercises this opliof, Eender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30=days from the date the notice is given in accordance with Section 15
mllnn which Borrower must pay all sesie=secared by (his Security Instrument. [f Borrower (ails (o pay
these sums prior to the expiration of thispariod, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demand on Borrower.

19. Borrower’s Right to Reinstate Afte’ Acceleration. [ Borrower meers certain conditions,
Borrower shall have the right to have enforcemen rI ‘Ius Security Instrument discontinued at any time
prior 1o the earliest of: (@) five days before sale of e Property pursuant 1o Section 22 of this Securily
Instrament; (b} such other period as Applicable Faw nn;_," % '"uf\ {or the termination of Borrower's righ
10 reinstate; or () entry of a judgment enforcing this Secar’ & Instrument. Those conditions are that
Borrower: (4) pays I‘ende: all sums which then would be dueunder this Security Instrument and the Note
as if no acceleration had occurred; () cures any defaull of any other sovenants or agreements: (¢ pays all
expenses ineurred inenforcing this Security Instrument, including, bt nei timited to, reasonable atlormneys’
fees, property inspeetion and valuation (ees, and other fees incurred for e purpose of protecting Lender's
interest in the I’mpm!v and rights under this Security Instrument; and (djtages, such action as Lender may
reasoially require 1o assure that Lender's interest in the Property and <ishis under this Security
[ostrument, and Borrower's obligation to pay the sums secured by this Security Instzument, shall continue
unchanged unless as otherwise provided under Applicable Law. Fender may réavire that Borrower pay
such reinstaternent sums and expenses in ane or more of the following forms, as selecteay by Lender: {a)
cash: (by maney order; (¢} certified check, bank check, treasurer's check or cashier's chedieprovided any

sich (Iw( k is drawn upon an insfitution wh(m' deposits are insured by a federal agency, insizamentality or

entity: o (d) Fleetronic Fuads Transfer. Upon reinstatement by Bosrower., this Security [mnunwrn and
nl)]lﬂdtl(ms secired Terehy shall remain fully effective as il no aceeleration had occurred. Howe s, this
n;,hl (0 teinstate shall aot apply in (he case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interes! in
the Nole {together with this Secucity Instrunient) can be sold one or more times without prior notice (o
Borrower. A sale might result in a change in the entity (knowno as the "Loan Servicer™t that collects
Pertodic Paviments doe ander the Note and this Security Instrument and performs other morigage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might he
one or maore changes of the Toan Servicer unrelated 1o a sale of the Note. If there is o change of the Loan
Servicer, Borrower will fe given written notice of the change which will state the name and arl(h(ss of the
new 1oan Servicer, the address to which payments should be made and any other information RESPA
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requires i connections with a notice of transler of servicing. 1l the Note is sold and therealter the Loan is
serviced by a Loan Servicer other than the purchaser of the Nole, the morigage loan servicing obligations
fo Borrower will remain with the 1oan Servicer or be transferred o a successor Loan Servicer and are not
assumedd by the Note purchaser unless atherwise provided by the Note purchaser.

Neither Borrawer nor Lender may commence, join, or be joined 1o any judicial action {as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant ta this
Secuyity Insirument or that alleges that the other party has breached any provision of, or any duly owed hy
reason of, this Security Insirument, until such Borrower or Lender has notified the other party (with such
notice given in comptiance with the requirements of Section 15) of such alleged breach and afforded the
other paty hercto a reasonable period aftes the giving of such notice (v {ake corrective action. 11
Applicable” Law provides a time period which must elapse before certain action can be taken, thal time
period witl e vdeemed 0 be reasonable for purposes of (his paragraph. The notice of acceleration and
opportunity o cuse given o Borrower pursuant to Section 22 and the notice of acceleration given to
Borrawer pursuan| o Section 18 shall be deemed (o satisly the notice and opportunity to take corrective
action provisions of thisboction 20,

21. Hazardous Sviasiances. As used in this Seciion 21 {a) "Hazardous Substances™ are (hose
substances defined as toxic o hhzzaedous substances, poliutants, or wastes by Environmental Law and the
{ollowing substances: gasoline Zkerosene, other flammable or foxic petrolenm products, toxic pesticides
and Dierhicides, volatile solvents, nisterials contzining ashestos or formaldehyde, and radioactive materials;
() "Fovironmental Daw" means federad Taws and laws of the jurisdiction where the Property is located that
relate w0 health. safely or environmental Growesdion; (¢) "Fovironmental Cleanup” incledes any response
action, remedial action, or removal action, as defined in Eovironmental Law: and (d) an "Environmenial
Condition” means a condition that can cause, (contibute 0. or otherwise trigger an Environmental
Cleanup.

Borrower shalt not cause or permit the presence, wse Alisposal. storage, or release of any lHazardous
Substances, or threaten to release any Hazardous Substances. easar in the Property. Borrower shall not do,
nur allow anyone else (o do, anything affecting the Property {a)/that is in vialation o any Environmental
Law. (b} which creates an lnvironmental Condition. or (¢) whicl, dedw, the presence, use. or release of a
Hazardous Substance, creates a condition that adversely affects the value“of the Property. The preceding
two senlences shall not apply to the presence. nse, or storage on (el Poonerly of small quantities of
Hazardous Substances that are generally recognized to be appropriate to nornal residential uses and o
maintenance of the Property (including. but not limited 1o, hazardous substances in onsumer products}.

Borrower shall promptly give Lender writien notice of () any investigation. Claips=demand. lawsuit
or other action by any governimental or regulatory agency or private party involving te Braverty and any
Hazardous Substance or Povironmental Taw of which Borrower las actual  knowdedpe” () any
Faviranmental Condition. including hut not limited o, any spilling, Teaking, discharge, releaseorithreat of
velease of any azardous Substance, and (¢) any condition cansed by the presence, use or reléas of a
Hazardous Substance which adversely affects the value of the Property. 16 Borrower learns, or is notified
hy any governmental or regulatory authority, or any private party, that any removal or other remediation
ol any Hazardous Substance alfecting the Property is necessary, Borrower shall promply take all necessary
remedial actions inaccordance with Envirgnmental Law. Nothing hercin shall create any obligation on
Lender for an Environmental Cleanup,
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NON UNIFORM COVENANTS. Borrower and Fender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; {c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosire proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclpvure. If the default is not cured on or before the date specified in the notice, Lender at its
option may/ require immediate payment in full of all sums secured by this Security Instrument
without furthe’ d:mand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not liriited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon paypant of all sums secured by this Security Instriment, Lender shall release this
Security Instrumenl. Borrowes” shall pay any recordation cosls. Lender may charge Borrower ¢ fee for
releasing this Security tnstrament, Fatunly i the Tee is paid (o & third party lor services rendered and the
charging of the [ee is permited undoc Apalicable [Law.

24. Waiver of Homestead. In accordzaet with Hllineis law, the Borrower hereby releases and waives
all rights under and by virtue of the Hlinois Tomeslead exemplion Jaws,

25. Placement of Collateral Protection Insuraice. Unless Borrower provides Tender with evidence
ol the insurance coverage required by Borrower's agreepient with Lender, Fender may purchase insurance
al Borrower's expense to protect Lender’s interests in Borrower's collateral. This insurance may. but need
not, protect Borrower's interests. The coverage that Lender purchases may nol pay any claim that
Borrower makes or any claim that is made against Borrower s connection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but onty after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower’s and Lendes'spreement. I Lender purchases
insurance [or the collateral. Borrower wilt he responsible for the costs ol thatdasurance, including interest
and any other charges Lender may impose in connection with the placemens 5 the insurance, until (he
effective date of the cancellation or expiration of the insurance. The costs of the instrunce may he added (o
Borrower's total owtstanding balance or obtigation. The costs of the insurance may fie macethan the cost of
insurance Borrower may be abike 1o obtain on its own,
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BY SIGNING BULOW, Borrower accepls and agrees to the terms and covenanls contained in (his
Security Instrument and in any Rider executed by Borrower and recorded with it.

Wilnesses:

001122935880

SIMS BLQL

,ﬁ"'/ /2“‘/ %()Q/ / (Seal)

Borrower

u/ L (Seal)

- Borrower

Charlie Bell
(Sign Originai Only)
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STATE OF ILLINOIS, £ £ o0/~ County ss:
i, aot haclrl . @ Notary Pahlic in and for said county and
state do hercehy certify that
iﬂfck/a S 3¢// d/rﬂﬂ—/fﬁ 5*"//

personally known (0 me to be the same person(s} whose name(s) subscribed 1o the foregoing ms[rumon!
appeared before me (his day in person, and acknowledged that he/she/they sipned and delivered the said
instrunpl s his/her/their [ree and voluntary act, for the uses and purposes therein set forth,

Givenander my hand and official scal, this /8 dayol A 7 Aot

= //

My Commission ixpires: 7%‘////7

Notary Pu 1]1(
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ACQUEST TITLE SERVICES, LLC
2700 West Higgins Road, Suite 110, Hoffman Estates, IL 60169

AS AGENT FOR
Fidelity Naticnal Title Insurance Company

Commitment Number: 2012010871

SCHEDULE C
PROPERTY DESCRIPTION

The land referred to in this Commitment s described as follows:

Lot 21 in Franciz B. Litle Resubdivision of Block 1 in Derby and Wallace's Subdivision of that part of South of
Barry Peoint Road of the Northwest 1/4 of the Northwest 1/4 of Section 13, Township 39 North, Range 13, Easl
of the Third Prinaipal Meridian, in Cook County, lHinois,

PIN. 16-13-115-018-0000

FOR INFORMATION PURPOSES ONLY:

THE SUBJECT LAND IS COMMONLY KNOWN AS:
147 South Whipple Street

Chicago. iL 60612

Al TA Commitmeent
Scheduls © (2012010871 PEDR201201087 1143



