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MORTGAGE
MIN 100037506879096775

DEFINITIONS

Words used in multiple scctions of this decoment are detined beloey and other words are defined in
Sections 3. 1], 13, 18, 20 and 21. Certain rules regarding the usage of4vords used in this docuinent are
also provided in Section 16,

(A) "Security Instrument™ means this document, which is dated 04/30/201:

together with all Riders to this document.

(B} "Borrewer”is Matthew Schoettker and Amy Schoettker, who acquived title as
Amy R Smith, husand and wife, as tenants by the entirety

Borrower 15 the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electromic Registration Svstems, Ine. MERS is 2 scparate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns, MERS i3 the mortgagee
under this Security Instrument. MERS 1is organized and existing under the laws of Delaware, and has an
address and telephone number of 0. Box 2026, Flint, MI 48501-2026. tel. (888) 679-MEKRS,
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(D) "Lenderis Ally Bank

Lender is « Bank Chartered
organized and existing under the laws of Utah
Lender's address is 1100 Virginia Drive, Fort Washington, PA 19034

(E) "Note"mcans the promissory note sigied by Borrower and dated 04/30/2012
The Note s'ates that Borrower owes TenderTwo Hundred Forty Thousand

Doblars
(1..S. $ 24C,000.00 } plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and 20 pav the debt in full not larer than May 1, 2042 .
(F} "Property™mewis the property that is described below under the heading "Transfer of Rights in the
Property.”
() "Loan" means the Jibtevidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and all sumns due under this Security Tnstrament, plus interest.
{H) "Riders" means all Ridees t5 this Security Instrument that are executed by Borrower. The following
Riders are to he executed by Borrowerlcheck box as apphicablel;

D Adjustable Rute Ridoy E{] Condesymum Rider D Second Home Rider
[ Balloon Rider [ Planued Wait Development Rider IE 1-4 Family Rider
[ 1vA Rider [__] Biweekly-#=¢ment Rider [ Othex(s) [specify]

(i "Applicable Law" weans all controlling applicallc federal, state and local statutes. regulations.
ordimances and administrative rules and orders (that have sir cffect of law) as well as all applicable final,
nan-appeatably judicial epinions.

(1) "Community Association Dnes, Fees, and Assessments” nicans all dues, fees, asszssments and other
charges that are impesed on Borower or the Property by a cordomininm associatton, homeowners
association or simifar organization.

(K) "Electromic Funds Transfer” means any transfor of funds, ofhet than a transaction originatcd by
check, dratl, or similar paper instrument, which is initiated through onelectronic terminal, telephonic
instrumient, computer. or magnetic tape 8o as to erder, mstruct, or authorize £ Bngncial institution to debit
or eredit an account. Such tenm includes, but 18 not limited to, point-of-sale trasstery, automated teller
machine transactions, transfers initiated by telephone, wire transfers, and watomated clcaringbouse
transfers.

(L) "Escrow [tems" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds” means any compensation, scitlement, award of damages, «r zeoceeds paid
by any third party (other than insurance procecds paid under the coverages described in Seetion'3) for: (i)
damage te, or destruction of, the Property; (it) condernnation or other taking of all or any (e of the
Property; (it} convevance i lieu of condemnation: or (iv) misrepresentations of, or omisgions as to, the
value andior condition of the Property,

(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on,
the Loan.

() "Periodic Payment' neans the regularly scheduled amount due tor (i) principal and interest amnder the
Note, plus (ii} any amounts under Section 3 of this Sceurity Instrument.

{P} "RESPA" means the Real FEstate Sctement Procedures Act (12 1L8.CL Seetion 2601 et seq.) and its
implementing regalation, Regulation X (24 C.T.R. Part 3500), as they might he amended from time 1o
e, or any additionad or successor fegislation or regulation that governs the sare subject matter, As used
w this Security Instrument, "RESPA" refers © all requirements and restrictions that arc impesed 1o regard
to a "federally related mortgage toan" even if the Loan does not qualify as a "federally related mortgage
loan” under RESPA.
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(Q) "Successor in Tnterest of Borrower™ means any party that has taken title to the Property, whether or
nut that party has asswned Borrower's obligations inder {the Note andéor this Security Tustrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument securcs to Lender: (i} the repavment of the Loan, and all renewals, cxtensions and
maoditicatiens of the Note: and (i) the performance of Borrower's covenants and agreements under
thas Sceurity Instrumiend and the Note. For this purpese, Borrower docs herehby mortgage, grant znd
convevd to, MERS (selely as nominee fir Tender and Teeder's svecessors and  assigns) and
by the seccessors and assigns of MTRS, the following  described  property  locited m the
County {Tvpe of Recording durisdiction |
of Cook [Mame of Recording Junudicuoni:
The Assessor 3 Parcelbhxrber(?ropertyTaxID#} for the Real Property is

14313190291109, =S2e attached

Parcel 12 Number; 14313190291109 swwhich currently bas the address of
2300 W Wabansia Avenue 336 [Seet]
Chicago Wity Mlzaws 60647 [#ip Code|

{"Property Address™):

TOGETHER WITH all the improvements now or bereafter erected on the property, and ali
casements, appurtenances, and fixtures now or hercafter a part of the property. All leplacements and
addittons shall also be covered by this Secunty Instrument. All of the foregoing weorcfared to m this
Sucurity Instroment as the "Property.,” Borrower understands and agrees that MERS holdsoniy lepal title
to the inlerests granted by Borrower in this Sccurity Instruiment, but, if necessary to compty” with law or
customn, MERS (as nommee for Lender and Lender's saceessors and assigns) has the rights toesipise any
or all of those interests, including. but not limited to, the right to foreclose and sell the Property; and to
take any action required of Lender mcluding, but not limited to, relessing and canceling this Security
Instrmmnent.

BORROWLER COVENANTS that Borrower 1s Tawtully seised of the ¢state bereby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is uncncumbered. except for
encumbrances of revord. Borrower warrants and will defend gencrally the title Lo the Property against all
claims and demands, subject to any cncamlyances of record.

THIS SECURITY INSTRUMENT combines wtiform covenants for nationat use and non-uniform
covenants with hmited variations by jurisdiction to constitute a wniform security instrument covering real
propurty,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

L. Tayment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borcower shall pay when due the principal of. mnd interest on, the debt evidenced by the Note and any
prepayment charges and lule cliarges due under the Note. Borrower shall also pay funds for Escrow Ttems
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pursuant to Section 3. Paymernts due under the Note and this Security Instrument shall be made in 1.5,
currency, However, if any check or other instrument veceived by Lender as payment under the Note or this
Seourity Instrument is returned to Lender unpaid, Tender iay require that any or all subsequent payiments
due under the Note and this Security lnstrument be made in one or more of the following forms, as
sclected by Lender: (a) cash; () money order; (¢) certified check, bunk check, treasurer’s check or
cashier's check, provided any such check is drawn upen an institution whose deposits are insured by a
(ederal ageney, instrumentality, or entity; ar (d) Flectronic Funds Transfer.

Payments are deemed received by Lender when received at the location designaied in the Note or at
sueh e ocation as may he designated by Lender iu aceordznce with the notice provisions in Scetion 15
Lender may r=ium any payment or partial payment if the payment or partial payments are msuificient to
bring the Loan curzent. Lender may accept any payment o partial payiment insnfficient to bring the Loan
current, withset waiver of any cights hereander or prejudice o its rights o refuse such payment ov partial
payments o the fattie: bul Lender is not obligated to apply such pavments at the ome such payments are
accepted. [f vach Perindse Payment is applied as of its scheduled due date, then Leoder need not pay
ierest on unapplied fup<ds” Lender way hold such usapplicd funds until Borrower makes payment (o bring
the Losn current. if Borrowst <oes not do so within 4 reasonable period of time, Lender shall either apply
such funds or return them to Botrower. If not applied carlier, such funds will be applied (o the outstanding
principal balance under the Note dmmedintely prior to foroelosure. No offset or claim which Bomrower
might have now or in the foture agaipst Lender shall relieve Borrower from making payments due under
the Note and 1his Security lnstrument erpuaomunng the covenants and agreements secured by this Security
Tnstruanent.

2. Application of Payments or Procieds-Txcopt as otherwise deseribed in this Section 2. all
payments accopted and applicd by Lender shall he applicd in the following owder of priority: (a} interest
due under the Note: {b) principal duc under the Note {¢) amounts due wmder Section 3. Such payiments
shall be applied to cach Periodic Payment in the orde! in’ which it became due. Any remaming amounts
shall be applicd first to late charges, second to any other amawnts dug under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a puyment from Bormower for a déiinguert-Periodic Payment which includes a
sufficient amount to pay uny late charge due, the payment may be appiizd te the delinguent payvment and
the late charge. 1f more than one Periodic Payment is outstunding, LendeCinay apply any payment recerved
from Borrower to the repayment of the Periodic Payments if. ard to the-gcnt that, each payment can he
paid in full. To the extent that any excess exists after the payment is apphicd 10 the full payment of onc or
wore Periodic Payments, such excess may be applied to any late charges due. Vownmtary prepayvments shali
e applicd first t any prepayment charges and then ss deseribed i the Note,

Any application of payments, insurunce proceeds, or Miscelancous Proceeds toptincipal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payraents are due
under the Note, unti] the Nete is paid in full, & sum (the "Funds™) to provide for payment of anaimts due
for: (a) taxcs and asscssmonts and other items which can attain priority over this Sceurity Instryment as a
lie or cocumbrance on the Proporty: (b) leaschold payments or ground rents on the Property, if any: (¢)
premivins for any and all insurance required by Lender under Seetion 3; and (d) Merigage Insurance
premiums, if zay, of any sums payeble by Bomower to Lender in lieu of the payment of Mortgage
Insurance premiums 1n accordance with the provisivns of Section 10, These items are called "Escrow
Ttems.” At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, i any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Ttemn. Borrower shall promptly furnish to Lender all notices aof amounts to
be paid under this Scetion, Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow [tems. Lender may waive Beorrower's
ohligation 1w pay to Lender Tunds for any or all Cscrow ltems at any time. Any such waiver may only be
trn writing. T the event of such waiver, Bormower shall pay dircetly, when and where payable, the amounts
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due for any Eserow Hems for which payinent of Funds bas been watived by Lender and, if Lender reguires,
shall fumish to Lender teceipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and (o provide recuipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument. as the phrase "covenant and agreement”
is used in Scetion 9. If Borrewer is obligated to pay Lscrow lioms directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Lserow [tem, Londer may exercise its rights under Seetion 9
and pay such amount and Borrower shall then be obhigated under Seetion 9 to repay o Lender any such
amaun?’ [ender may revoke the waiver as to any or all Escrew Items at any time by a notice given in
accordancevith Seetion 15 and, upon such revocation, Barrower shall pay to Lender all Funds, and in
sueh amowms, hat are then required under this Scetion 3,

Lender tray,at any time. coltect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the e speeified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA.Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of Sxpenditures of future Lscrow ltems or otherwise m accordance with Applicabie
Low.

The Tunds shall be iield e an institution whose deposits are insured by a federal agency,
insrwmentedity, or entity (ineluding Londer, if Lender is an institution whose deposits ave so insured) or m
any Federal Home Loan Bank. Lendershall apply the Funds (o pay the Escrow Trems no later than the time
speeificd under RESPA. Lender shall nétcharge Borrower for holding and applying the Funds, annually
analyzing the cscrow account, or verifying the Escrow ltems, unless Lender pays Borrewer mterest on the
Punds and Applicable Law permits Lender to maka.such a charge. Unless an agreement is made in writing
or Applicable Law requires imtorest to be paid oit the Funds, Lender shall not be required to pay Borrower
auy interest or carnings on the Funds. Borrowsr arnd Lender can agree in writing, however, that iaterest
shall be paid on the Funds. Lender shall give to Bogrower, without chasge, an annmal accounting of the
Funds as roguired by RESPA,

If thera is a surphps of Funds held in escrow, as defined under RESPA. Lender shall account to
Boitower tor the excess funds in accordance with RESPA. [ inere jz-a shortage of Funds beld m eserow,
as defined under RESPA, Lender shall notify Borrower as requirec. by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance Wit RESPA, but in no more thun 12
monthly paymenis. 1f there is a defiviency of Funds hcld in escrow, as achimcdander RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lenderaii amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 monthly paients,

Upon payment in fall of all suros scourcd by this Scowrity Instroment, Lender sitall promptly scfund
to Borrower any Fuads held by Lender,

4. Charges; Liens, Borrower sholl pay all taxcs, assessments, charges, fines, snd” impositions
attributable 1o the Property which can atfain priority over this Security Instrument. leaschold payments or
ground rents on the Property, if any, and Commaunity Assaciation Ducs. Fees, and Assessimenty, itany. To
the extent that these items are Escrow ltems, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any licn which has pricrity over this Security Instrument unless
Burrower: (a) agrees in writing to the payment of the obligation sceured by the lien i a manner acecptable
to Lender. but only so long as Borrower is performing such agreement; (b) contests the lierr m good fuith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while thuse proceedings are perding, but only until such proceedings
are concluded: or () secures from the holder of the lien an agreement satisfactory o Lender subordinatmg
the fien to this Seeurity Instrument. If Lender determines that any part of the Property is subject to a lien
which can atiain priority over this Security [nstrument, Lender may give Bomower o notice identifving the
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lien. Within 10 days of the dute on which that notice is given, Borrower shall satisfy the lien or take one o
more of the actions set forth above in this Section 4,

Lender may regnire Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in conngction with this Loan.

5. Property [nsurance. Borrower shall keep the improvements now existing or hercafter crected on
the Property insured against {oss by fire, bazards included within the term "extended coverage.” and any
ather bazards including, bul not limited to, carthquakes and floods, for which Lender requires insurance,
This iwsuronce shall be maintained in the ameunts (including deductible levels) and for the periods that
Lender regares. What Tender reouimes pursyant to the preceding sentences ean change during the term of
the Loan. Thpinsurance carrier providing the inswrance shall be chosen by Borrower subject to Lender's
right to disapirove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower 80 pay, in conngction with this Loan, cither; {3} @ one-time charge for tlood zone
detennization, vertificatsion and tracking services; or (b) a one-time charge for flood zone determination
and certification services und subsequemt charges each fime remappings or sumtlar changes ocenr which
reasonubly might affect suelidetermination or certification. Borrower shall also be responstble fur the
payment of any fess impasca by the Federal Tmerzency Management Agency m comnection with the
revivw of any flood wome determiition resulling from an ahicction by Borrower.

If Borrower fails to maintaiteany-of the coverages deseribed above, Londer may obtain insurance
coverage, 9t Lender's option and Bosowet's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. rhirifore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity in the Property. or the contents of the Property, agamst any risk,
hazard or liabthity and might provide greater oi lesser coverage than was previously in cffect. Borrower
acknowledges that the cost of the wsurance coverdge so obtained wight significantly exceed the cost of
insurance that Borrower could have obtained. Any amdup’s dishursed by Leader vnder this Section 5 shall
becomne additional debt of Bosrower secured by this Secuity Instrument. These amounts shall bear interest
at fhe Note rate from the date of disbuesement and shall be (ayable, with such interest, upon notice from
Lender to Borrower requesting payment.

Al insurance policics required by Lender and renewals of steh poticies shall be subject to Lender's
right to disapprove such pohicies, shall mclude o standard mortpags dause, wnd shall name Lender as
morgagee and/or as an additional loss payee. Lender shall have the rigis 16 hald the policies and renewal
certificates. [f Lender requites, Borrower shall promptly give to Lender allacesipts of paid premiums and
renewnl notices. If Boreower obtains any form of insurance coverage, not othervise reowred by Tender,
for damage to, or destruction of, the Propedty, such policy shall include a stapdard mertpage clowse and
shall name Lender as mortgagee and/or as an additional loss puycee.

In the eveat of loss, Botrower shall give prompt notice to the insurance carrier and/Letder. Lender
may mike proof of loss if not made promptly by Borrower, Unless Lender and Borrower Ofoeiwise agree
in writing, any insurance proceeds, whether or not the underlying mswrance was required by Livoor, shall
be apphied to restoration or repair of the Property. if the restoration ot repair is ceonomically feasible and
Lender's sceurity is not lessencd. During such repair and restoration period, Lender shall have the right to
hold such wsurance proveeds uniil Lender has bad an opportunity tu wspect such Propurty to cosure ihe
work Las been completed to Lender's satisfaction. provided that such inspection shall be underiaken
promptly. Lender may disburse proceeds for the repairs and restoration mn a single payment or in a series
of progress payments as the work is completed. Unless an sgreement is made in writing or Applicable Law
requires futetest to be paid on such insuranee procceds, Lender shalt not be requiied to pay Bomower any
interest or camings on such procceds. Fees for public edjusters, or other third partics, retaiped by
Borrowur shall not be paid out of the msurance proceeds and shall be the sole obligation of Borrower, If
the restoration or repair is not cconomically feasible or Lender's security would be lessened. the insurance
proceeds shall be applicd to the sums seeured by this Security Instrument. whether or not then doe. with
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the excess, ifany. paid W Borrower, Such insurance proveeds shall be applied i the order provided fir in
Section 2.

I Borrower abandons the Property, Lender may file, negotiate and settle any available insuraucy
claim and related matters. [f Borrower does not respond within 30 davs to a notice from Lender that the
insurance carrier has otfered to settle a claim, then Lender may negotiate and settle the claim. The 3t-day
pariod will begin when the notice is given. In cither event. or if Lender acquires the I'roperty under
Section 22 or otherwise, Borrower hereby assigns to Lender (o) Borrower's mghts © any insurance
proceeds i) an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(h) any otter of Rorrower's rights (othey than the tight to any refund of unearned premiums paid by
Borrower) vandir all insurance polivies covering the Property, insofar as such rights are applicable to the
coverage of thy Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amounts uigad under the Note or this Security Instrument, whether or not then duc,

6. Occupaneyy Buzrower shall ovcupy, establish, and use the Property as Borrower's principal
residence within 60 dayy after the execution of this Security Instrument and shail continue to occupy thu
Property as Borrower's prinoipul residence for at least ong year after the date of occupancy, unless Lender
otherwise agrees in writing,“wiach consent shall not be unrcasonably withheld, or unless extenuating
circimnstances exost which are beyvad Borrower's comtrol,

7. Preservation, Maintenamee a=d Protection of the Property; Inspections. Bomrower shall not
destroy, damage or impair the Properiv-allow the Property 1w deteriorate or commit waste on the
Property. Whether or not Borrower is resitsug i the Property, Borrower shall maintain the Property 1
order to prevent the Property from deterioraling ar decrensing in value due te its condition, Unless it is
determined pursuant to Section S that repair or resturation is not economicaily feasible, Borrower shall
promptly repaiv the Property it damaged to ave’d further deterioration or damage. It tnsurance or
condemunation proceeds are paid in connection with dainage to, or the taking of, the Property. Bormrower
shali be responsible for 1epairing or restoring the Properry anly if Leader has released procecds tor such
purposes. 1.cnder may dishurse proceeds for the repairs and rostoration in A single payment or 10 a series of
progress payments as the work is completed. If the insurance-or copdemnation proceeds are not sufficient
to tepuir or restore the Property, Borrower is not relieved of Borwers. obligation for fhe completion of
such repatr or restoration.

Lender or its agent may make reasonable entries upon and inspestidas of the Property. It it has
reasonable cause, Lender may inspect the interior of the improvements on #h Tiuperty, Lender shall give
Borrower vetice at the time of or prior to such an interior inspection specifying stch reasonable cause.

8. Rorrower's Loan Application. Borrower shall be in defaslt if;, during fhie Lean application
process, Borrower or any persens of cntitics acting at the dircetion of Borrowe: of with Borrower's
knawledgs or consent gave materially false, misleading. or inaccurate information or staierenis W Lender
for failed to provide Tender with material information) in connection with the Lean Materal
representations include. but are not limited to, vepresentations conceming Borower's occupiacy of the
Property as Borrower's principal residence,

9, Protection of Lender's [nterest in the Property and Rights Undey this Security Instrument. 1f
() Borrower Bails to perform (he covenanis and agreciuents contained in this Sceunty Instrutment, (o) there
is a legal proceeding that might sigmficantly affect Lender's interest in the Property andlor aights under
this Security Instrument {such as 1 proceeding in bankrupley, probute, for condemnation or forfeiture, for
enforcement of 2 lien which may attain priority over this Security Instrument or to entbree laws or
regulations), or {¢) Borrower has abundoned the Property, then Lender may do and pay for whatever 1s
reasonable or appropriste to profect Lender's interest i the Property and rights under this Sceurity
Instrument, including protecting and/or assessing the value of the Property, and sceuring andfor repalnng
the Property. Lender's actions can include, but are not Hmited to: (a) paying any sums secured by a lien
which has priotity over this Sceurity Instument; (b) appearing v court; and (¢) paying reasonable
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attomeys' fees o protect its interest in the Property and/or rights under this Security Instrument, including
its sceured position in a bankruptey proceeding, Sceuring the Property includes, but is not linited to,
entermg the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, climinate building or other code violations or dangerous conditions, and have ytilitics turned
on or oft. Although Lender may take action under this Scetion 9. Lender docs not have to do so and 15 not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
aviions awthorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured Oy, this Sceurity Tnstrument, These amounts shall bear interest at the Note rate from the date of
disbursertiend and shall be payable. with such interest, upen notice from Lender o Bomower requesting
raynent,

Tf this' Security Instrusnent is on a leasehold, Borrower shall comply with all the provisions of the
bease, 1F Bonaae aequires fee title to the Property, the leaschold and the fee title shatl not merge unless
Lender agrees o {teaperger in wiiting.

10. Mortgage insurance. It Lender required Mortgage Insurunce as a condition of making the Loan.
Borrower shall pay the plesiiums required to maimtain the Mortgage Thsurance in effect. If, for any reason.
the Mortgage Insurance coverape requived by Lender ceases to he available from the mortgage insuser that
previowsly provided such mnmice and Borrower was requived to make separately designated payments
toward the premiums for Mortgasze-Tnsurance. Borrower shafl pay the premiums required to obtam
coverage substantially equivelent ‘o the Mortgage Insuranec previously i eifeet, at a cost substantially
cquivalent to the cost to Borrower ¢f the Mortgage Insurance previously in etfect, from an alternate
mrtgage insurer selected by Lender. ) wubstantially equivalent Mortgage Insurance coverage ds not
available, Borrower shall continne to pay w2 eader the amount of the scparately designated payments thal
were due when the insuranee coverage ccased toehe in cffect, Londer wall aceept, use and reiain these
payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that the Lean)is ultimately paid in full, and Lender shall not be
reguired 1o pay Bomower any snferest o carnings otsuch Joss reserve. Lender can no lupger require Toss
reserve payments if Morigage Insurance coverage (in tire zupunt and for the period that Lender requives)
provided bv an insurer selected by Lender again becomes svailable, is obtained, and Lender requires
separately designated payments toward the premiums for Motigies Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Barrower was required to make separately designated
paviments toward the preminms for Motgage Insurance, Dorrower sheil pay the premimns required fo
maintain Mortgage Insmance in cffect, or to provide a non-refundsoiz loss rescrve. until Lender's
requirement for Mortgage Insurance ends in accordance with any writtet-agroeraent between Borrower and
Lender providing for such termination or until tetmination is required by Arpiiceble Law. Nothing in this
Section 10 affects Borrowar's obligation to pay interest at the rate provided ' thelivote.

Mortgage Insurance reimburses Lender (or any entity that purchases the Mote)for certain losses it
may incur if Borrower does not repay the Loan as agreed, Bomower is not & party to the Mortgage
Insyrance,

Mortgage inserers evaluate their total nisk on al! such insurance in force from time 14 fine, and may
enter into agreements with other partics that share v modify their risk, or reduce losses, Those hgroements
are on ferms aml conditions that are satisfactory to the mortgage insurer and the other party (o1 parties) to
these agrecments, These agreements may require the mortgage insurer to make payments using any source
of funds that the mortgage wwsurer may have available (wibch may nclude funds ahtained from Muortguge
Insurance premiums).

As a rosult of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
anty other entity. or any affiliate of any of the foregoing, may receive ¢direetly or indireetly) amounts that
derive from (o1 might be characterized as) a portion of Borrower's payments for Mortgage Insurance.
cxchange for sharing or modifying the mortgage insurer’s risk, or reducing losses. It such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a sharc of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance," Further:

{a} Any such agreements will not affect the amounts that Borrewer has agreed {o pay tor
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgape Insurance, and they will not entitle Borrower to any refund.
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(b} Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage losurance under the Homeowners Protection Act of 1998 or any other law. These righis
may include the right to receive cerfain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

i1, Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Procceds are hereby
assiied 1o and shall be paid i Lender,

[C4ne, Property 13 damaged. such Miscellaneous Proceeds shall be applied to restoration or repair of
the Propocer, if the restoration or repair is economically feasible and Lender's sceurity is not lessened,
During suchaepair and restoration period, Lender shall have the right to hold such Miscellaneous Proceads
until Eendestiashad an opportunity o inspect such Property to ensure the work has been completad to
Lender's satisiaction, provided that such inspoction shall be undertaken promptly. Lender may pay for the
repas und restoraion in o single disbarsement or in a series ol progress pavments as the work is
completed. Unless an sgreement is made in writing or Applicable Law requires interest ta be paid on such
Miscellaneous Procecys, Londer shall not be reguired to pay Borrower any interest or eamings on such
Mhscetlancous Proceeds. If the restoration or repair is not economically feasible or Lender's security would
he Tessened, the Miscellaneows Pioceeds shall be applied v the sums secured by this Security Tnstrument.
whether or pot then due, with the »acess, if any, paid 1© Borrower. Such Miscellaneous Proceeds shall be
applicd i the order provided tor ir Section 2.

In the event of a total taking. destruction, or loss in valuc of the Property. the Miscellancous
Proceeds shall be apphed to the sums secared by this Security Instrument, whether or not then due, with
the exeess, 1f any, paid to Borrower,

It the event of a partial taking. destruetion, s toss in walue of the Property in which the fair marke
vilue of the Property immediately before the purtial tuking, destraction, or loss in value is egual to or
greater than the amount of the sums secuted by s Decurity Instrument imimediately before the partial
faking. destroction, or loss i value, unless Borrowerand Lender otherwise agree in wiiiing, the sinns
secured by this Security Instrument shall be reduced”ty the amount of the Miscellaneous Proceeds
multiplied by the following fraction: {a) the total amount’o! the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b e thir market value of the Property
immediately before the partial taking, destruction, or loss in value. 441y balance shall be paid to Borrower.

In the event of a partial taking, destruction, or toss in value of the Properiv in which the fair market
value of the Property immediately before the partial taking, destructiiocor loss in value is less than the
amount of the smns secured mmmedintely before the partial taking, destrusiion, or loss in value, unless
Borrower aml Lender otherwise agree in wniting, the Miscellancous Peocezds shall be applicd to the sums
seeured by this Secunty fnstrument. whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lendor to Borrower that the
Opposing Party {as defined in the next sentence) offers to make an award to settie @ cloim for damages,
Biwrower fails to respond fo Lender within 30 Jdays after the date the notice is given, Tdndeeis anthorized
to cofleet amdd apply the Miscellancous Procceds cither to restoration or repair of the Feipecty or to the
surns secured by this Secwrity Tnstrument, whether or not then due. "Oppesing Party” means Yire third party
thut owes Borower Misceltuneous Proceeds or the party against whom Bortower lits a right gt astion in
regard to Miscelluncous Proceeds.

Borrower shall be in default if any action or procecding, whether civil or caiminal, 1s begun that, in
Lender's judgment, could resull in forfeiture of the Property or other material impairment of Leader's
imterest in the Property ov rights under this Scourity Tnstrumient. Borrower can cure such a default and, if
aceeleration has seenrred, reinstale ay provided in Sectien 19, by camsing the action or proceeding o be
dismusscd with a rulmg that, i Lender's judgment, precludes forfetture of the Property or other material
impatrment of Lender's nterest in the Propesty or rights under this Security Instrument. The proceeds of
any award or claim for damages thae are attributable to the impairment of Lender's intcrest in the Property
are Tereby assygnad and shall be paid w Lender.

All MisceHaneons Procecds that ave not applied to restoration or repair of the Property shalt be
applied in the order provided o in Scetion 2.

12. Borrower Not Released; Forbearance By Lender Not & Waiver. Extension of the time for
payment or medification of amortization of the sums secured by this Security Instrument granted by Tender
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10 Borrower or any Successor in Interest of Borrewer shall not aperate to release the liability of Borrower
or any Successors in luterzst of Borrower, Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the origmal
Borrower or any Successors in Interest of Bovrowey, Any forbearance by Leuder in exercising any right or
remedy inchuding. without limitation, Lender's acceptance of payvments from third persons, entities or
Suceessors 1 Interest of Borcower ar in amaunts tess than the amount then due, shall not be o waiver of or
proclude the exercise of any right or remedy.

12C Joint and Several Liability; Ce-signers: Sucressors and Assigns Bound. Borrower covenants
und agrees Fhat Borrower's ob!zuatmn,s and liability shall be joint and swural However, any Borrower who

co-signs this Security Instrument but does not exeeute the Note (a "co-signer™): (a) is co-signing this
“?Lumiv Insivarient only ks mortgage. wrant and convey the co-signer’s interest in the Property “under the

terms of this3esdrity Instrument; (h] 15 not persenally obhgau.d to pay the sums scoured hy this Sceurity
tnstryment; and agrees that Lender and any ather Borrower van agree to extend. modify, forbear or
make any dummmud'a*.n')s with repard to the terms of this Secnrity Instrumcmt or the Note without the
CO-s1gner's consent,

Subject to the provisisn: of Section 18, any Successor in Inferest of Bosrower who assumes
Borrower's obligations under-in/s Sccurity Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights and benefits under this Security [nstrument, Borrower shall not be released from
Borrower's obligations and labilit) ynder this Security Instrument unfess Lender agrees to such release m
writing. The covenants and agreemdnts of this Security Testrurnent shall bind (except as provided
Seetion 20) and bencfit the successors and assigns of Lender.

14. Loan Charges. Lender may chargs Borrower fees for services performed in connection with
Botrower's detault, for the purpose of protecting Conder's interest in the Property and rights under this
Security lostroment, including, but not limited 1o, attorneys' fees, property inspection and valuatien fees.
In regard te any other foes, the absence of express althority in this Security nstrument to charge a specific
fee to Banawer shall not he constiued as a probibition onthe charging of such fee. Lender may not charge
fees that arc expressly prohibited by this Sceurity [nstrument br by Apphicable Law,

If the Loan is subject to a law which sets maximum loanCharges, and that law is finally interpreted so
ihat the interest or other loan charges collected or to be collectzd in connection with the Loan exceed the
pormitted limits, ther: (a) any such loan charge shall be reduced v the amount necessary to reduce the
charge to the permitted limit, and (b) any sums already collected from Darrower which exceeded permitted
lunits will be refunded to Bortower. Lender may choose to malw thae sefund by reducing the prim‘ipdi
owed umder the Note or by making a direct pavinent to Borrower. 11 2 telond reduces prineipat, the
reduction will be treated as @ parbal prepayinent without any prepayment clavge {whether or not 2
prepayment charge is provided for under the Nete), Borrower's acceptance oft any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Borrower might have ansimg out
of such overcharse,

15. Notices. All notices grvon by Borrower or Lender in connection with this Scepiity Instrument
must be in writing, Any notice to Borrower in connection with this Seeurity Instrumemt shatl be decmed to
have been given o Borrower when mailed by first class mail or when actually delivered W Perrower's
notice address if sent by other means. Notice to any onc Borrower shall constitute notice to all barrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address
unless Borrower has designated 2 substitute notice address by notice to Lender. Botrower shall promptly
notify Lender of Borrowet's change of address. If Lender specifies a procedure for reperting Borrower's
chiange of address, then Borrower “shall only report a change of address through that specified procedure.
There may be only one de sigmtr‘d notice address under this Securnty Ianmmunt at any ong time. Any
notice to Lender shall be given by detivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower, Any notice in
comection with this Secuity Iusteurnent shall not be deemed to have been given to Lender until actually
reccived by Lender. If anv notice reqnired by this Sccurity Instrument is also required under Applicable
Law, the Applicable Law requirement will sztisty the corresponding roguirement under this Sceunty
Instrument.
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16. Guverning Law; Severability; Rutes of Construction. This Security Instrument shall be
gaverned by federal law and the law of the jurisdiction in which the Property is located. All rights und
obligations containcd in this Sccurity Instrument are subject to any requitements and fimitations uf
Applicable Law. Applicable Law might explicitly or implicitly allow the pattics to agree by contract or it
might be sitent, but such sitence shall not be construed as a prohibition against agreement by contract. In
the evenr that any provision or clause of this Sccurity Instrument or the Note conflicts with Applicable
Law, such conflict shall not affoct other provisions of this Security Instrament or the Note whick can bhe
given effect without the conflicting provision,

As‘used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponidmeg neuter words or words of the feminine gender: (b) words in the singular shall mean and
include the piural and vice versa; and (c) the word "may” gives sule discretion without any obligation to
take any actisil,

17, Borfower'a Copy. Bomower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrewer. Ag used in this Section [X.
“Interest in the Property /means any legal or beneficial imerest in the Property, including. but not timited
to. those beneficial jmter s transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement. the intentonwhich 1 the transfer of title by Borrower at a future date to a purchaser.

I alt or any part of the Troperty or any Interest m 1he Properly is sold or transferred (or 1f Bortower
is not a natural person and 3 benefiCial interest in Borrower is sold or transterred) without Lender's prio
writtan consens, Lender may require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall 'not he cxercised by Lender if such excreise is prohibited by
Applicable Law.

If Lender excrciscs this option, Lendel stizll give Borrower notice of acceleration. The notice shall
provide a period of not fess than 30 days from the ate the notice is given in accordance with Scetion 13
within which Botvower st pay all sums secaved by this Sceurity Tnstrunent. i Borrower fatls w pay
these sums prior to the expiration of this peried. (Leader may invoke any remedics permitted by this
Security lnstrument without further notice or demand oa Bamrower.

19. Borrower's Right to Reinstate After Acceteration. If Borrower meets cortain conditions,
Borrower shall have the right to have enforcement of this' Security Instrument discontinued at any time
prior to the carliest of: (2) five days before sale of the Propory pursuant to Scction 22 of this Seeurity
Instrument; (b} such other period as Applicable Law uight specify cor the lermination of Borrower's nght
to reinstate; o () entry of a jndgment enforcing this Securify Twstrament. Those conditions arc that
Borrower: (1) pays Lender all sums which then would be duc under this Sucunity Instrument and the Note
as if no acceleration had occurred; (b) curcs any default of any other coverants or agreements; (¢) pays all
expenses ineurred in enforcing this Security Instrument, inctuding. but not limited to. reasonable attorneys'
fees, propesty inspection and vahation fees, and other foes incurred for the purgose of protecting Lender's
intorost in the Property and rights under this Security Tnstrumont; and (d) takes such 2ction as Lender may
reasonably reguire to assute that Lender's intercst in the Property and rights, unacr this Security
Instrument, and Borrower's ohligation o pay the swims secured by this Sceurity Instrumesat Siall continue
unchimged unless as otherwise provided under Applicable Law. Lender may require that Harrower pay
such remstatement sums and expenses in one or morc of the following forms, as scleeted by | sader: (a)
cash; (b) money order; (c) certificd check, bank check, treasurer’s cheek or cashier's check. pravided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality or
entity; or (d) Electronic Funds Transfer, Upon reinstatement by Bomower, this Security Instrument and
obligations secured bereby shall remain fully effective as if no acceleration had acotrred, However, this
right to reinstate shall not apply in the case of acecleration under Seetion 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Sceurity Instrnent can be sold one or mare tmes without prior putice 1o
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that gollects
Periodie Pavments due under the Note and this Seeurity Instrument und performs other mortgage loap
servicing obligations under the Note. this Security Instument, and Apphicable Law. There alsu might be
onc of more changes of the Loan Servicer unrelated to a sale of the Note, If there is & change of the Lean
Servicer. Borrower will be given written nutice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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reyuires i connection willl 4 notice of tanster of servicing. 1T the Note is sold and thereafter the Loan is
serviced by 4 Loan Servicer other than the pwchaser of the Note, the mortgage loan servicimg obligations
to Borrower will remain with the Loan Servicer or he transforeed to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may comimence. join, or be joined to any judicial action {as either an
individual litigant or the micmber of a class) that arises from the other parly's actions pursuant to this
Sceurity Instrument or thet alleges that the other party has breached any proviston of, or aey duty owed by
reason 0% this Security [nstrument. untit such Borrower or Lender has notified the other party (with such
notice giversm comphance with the requirements of Section 13) of such alleged breach and afforded the
cther party wieto a reasonable pertod after the giving of such notice to take corrective action. It
Apphicable Law miovides a time period which must elapse before certain action can be taken. that time
period will be deepied o be reasonzble for purposes of this paragraph. The notice of scceleration and
uppurtunity to cure givin-to Borrower pursuant to Secticn 22 and the natice of acceleration given to
Borrower pursnant to Sectica 18 shall be deemed to satisty the notice and opportunity to take corrective
action provisions of this Seetion 20.

21. Hazardous Substances’ As used in this Section 21: (a) "Hazardous Substances" are those
substances detined ag woxic or hazatdzus substances, pollutants, or wastes by Environmental Law and the
following substances: gasohne. kerosend, ctber flammable or ioxie petroleum products. toxic pesticides
and herbicides, volatile solvents, materials Containing ashestos or formaldehyde, and radivactive materials:
{1 "Covionmental Law” means federal Taws and laws of the jurisdiction where the Property is located that
relate fo heulth, safety or envirormental protectiting{v) "Environmentat Cleaoup” includes any rosponse
action, remedial action, or removal action, as defincd in Environmental Lasw; and (d) an "Environmental
Conditior” means a condition that can cuuse, contricutc 'te, or otherwise trigger an Euviromnental
Cleanup.

Borrower shall not cause or permil the presence, use, disposalystorage, of release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on ortin the Property. Borrower shall not do,
nor allow anyone ¢lse to do, anvthing aftecting the Property (aj that 18/ violation of any Environmental
Law, (b which creates an Environmenta! Condition, or ic) which, due to fncoresence, use, or release ofa
Hazardous Substance, creates a condition that adversely affcets the value of the Property, The preceding
two sentoices shall not apply to the presence. use, or storage on the Propeity ofsmall quantitics of
Hazardous Substances that are generaliy recognized to he appropriate o normal rasidential uses and 1o
maintenance of the Property (meluding. but not limited to. hazardous substances m consumir products).

Borrower shall promptly give Tender written notice of (a) any investigation, clam, doiand, lawsait
or other action by any governmental or regulatory agency or private party involving the Propeiy: and any
Hazardous Substance or Eovironmental Law of which Borower has actual knowledge, (h) any
Envitonmental Condition, including but rot limited to, any spilling, leaking. discharge, release or threat of
release of any Hazardous Substance, and (¢) any condition caused by the presence. use or release of a
Hazardous Substance which adversely affects the value of the Property. Tf Borrower Tearns. or is nutified
by eny governmental or regulatory authority, or any private party, that any removal or other remediation

remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Covironmental Cleanup.
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NON-UNIFORM COVENANTS. Borrowsr and Lender furiber covensnl and agree as follows:

27, Acceleration; Remedies. Lender shalt give notice {o Borrower prior to acceleration following
Rorrower's breach of any covenant or agreement in this Security Instrument (but net prior to
acceleration under Section 18 unless Applicable Law provides otherwise). 'The notice shall specify: (a)
the defaule; (b) the action required to cure the default; (¢} a date. not less than 30 days from the date
the notice is given (o Borrewer, by which the default must be cured; and (d) that failure ie cure the
defaul* on or hefore the date specified in the notice may result in acceleration of the sums secured by
this Securiiy Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inforth Borrower of the right to reinstate after acceleration and the right fo assert in the
forectosure proceeding the won-existence of a default or any other defense of Borrower to acceleration
and foreclosnre. 15 he default is not cured on or before the date specified in the notice, Lender at its
option may require izcmediate payment in full of all sums secured by this Security Instrunent
without further demund znd may foreclose this Security Instriment by judicial proceeding, Lender
shall be entitled to collect pii-expenses incurved in pursuing the remedies provided in this Section 22,
including, but not limited te; rousonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of allsums seeured by thiy Seeurity Tnstrument, Lender shall release this
Security fmstrument. Barmower shall povoany recordation costs, Lender may charge Borrower 2 foe for
releasing this Security Instrument, but ondy’i7 the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Apphicable Law.

24. Waiver of Homestead. In accordance witls Winois law, the Borrower horcby releases and waives
all rights under and by virtuc of the Hlinois homestead xpmption laws.

25. Placement of Collateral Protection Insurance. Urnicis Borrower provides Lender with evidence
of the msarance coverage required by Borrower's agreementwith Lender, Lender may purchase insarance
at Borrower's expense to protect Lender's interests in Borrower's follaieral. This insurance roay. but need
nol. proteet Bowower's interests. The coverage that Lender purchasce may not pay any claim that
Borrower makes or any claim that is made against Borrower in comngetionwith the collateral. Bomrower
may later cancel any insurance purchased by Lender, but only atter providirg Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's agreetaont. If Lender purchases
insurance for the collzteral, Borrower will be responsible for the costs of that insurapcs; including interest
and any other charges Lender may impese in connection with the placement of the iparmance, until the
effective date of the cancellation of expiration of the insurance, The costs of the insuranee miay be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be more‘ibar the cost of
imsurance Borrower may be able to obtain on 1ts own.
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BY SIGNING BELOW, Bostower aceepls and agrees o the (e and covennis contained in this
Sceurity Instrument and w any Rider executed by Borrower and recorded with it

Witnesses:
...... - m % (Seal}
Matthew Schoettker ~Rormwer
,\ Vi ‘
(o ( .,ua x(@bﬁu o (Seol)
Am) Sl.‘h()ff\tk@ -Borrower
Heals (S¢al)
~13orron cer “Ihorrower
{Seal) o (Seal)
-Dorrower -Horrower
(Seal) A {Seal)
~Borrawer -Borrower
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K'(r.’\ vl i
STATE OF 'H:H-NZ-H' ng:“ “f bt , Coundy ss:
1. o ekl 8- Uark . & Notary Public it und for said county and
state do hereby cerity thar
Matthew Schoettker and Amy Schoettker, who acquired title as Amy R
Smith, husand and wife, as tenants by the entirety

persemally Kaown to me to he the same person(s) whose name(s) subseribed to the foregoing instrument,
appeared bafor: me this day in person. and acknowledged that he/she/they signed and delivered the said
instewment 2s Masicr/their free and voluntary act, for the uses and purposes therein set forth,

{iven underts hand and official scal, this 30th day of April, 2012

My Cemmission Lxpues: 4400 78 2oy

Notary Pablic
Michast B. Clark
Notary Publc, Stats at Laroe, Kentucky
My Commisslon Explres, Apell 15, 2014
106ATL 000687309677 04/27/2012 01:52pm
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CONDOMINIUM RIDER

THISCONDOMINIUM RIDERis made this 30 day of April , 2012
and is incarperated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, or Securty Deed {the "Securty Instrument’} of the same date given by the
undersigned (the “@orrower™) to secure Borrower's Note to Ally Bank

(the
‘Lender") of the same dxute and covering the Property descrbed in the Security Instrument
and located at:

2300 W Wabansia Avenue 336, Chicago, IL 60647

Froperty Address]

The Property inciudes a unit in, togeie: with an undivided interest in the common slements
of, a condominium project known as:
CLOCK TOWER LOFTS

[Name of Condomnium Project]
{the "Condominium Project™. If the owners agsouiation or other entity which acts for the
Condorminium Project (the "Owners Assaciation") holds title to property for the bensfit or use
of its members or shareholders, the Property also inclidas Borrower's interest in the Owners
Association and the uses, proceeds and benefits of Borrower's interest,

CONDOMINIUM COVENANTS. In addition to the covenanis and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

A. CondominiumObligations.Borrower shail perform all of Beiiuwer's obligations under
the Condominium Project's Constituent Documents. The "Constituent Cocuments" are the: (i)
Declaration ar any other document which creates the Condominium Project, (i) by-laws; (i)
code of regulations; and (iv) other equivalent documents. Borrower shali promptly pay, when
due. =il dues and assessments imposed pursuant 1o the Constituent Documents.

B. Property Insurance. So iong as the Owners Association maintaing, with @ generaily
accepted insurance carrier, a "master” or “blanket” policy on the Condominium Proicet which
is satisfactory to Lender and which provides insurance coverage in the amounts (ncluding
deductible levels), for the perieds, and against loss by fire, hazards included within the ferm
"extended coverage," and any other hazards, including, but not limited to. earthquakes and
floods, from which Lender requires insurance, then: (i) Lender waives the provision in

106AIL 000687909677 04/27/2012 01:52pm
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Section 3 for the Periodic Payment to Lender of the yearly premium installments for property
insurerce on the Property, and (i) Barrower's obligation under Section 5 to maintain property
insurance ‘coverage on the Property is deemed satisfied to the extent that the requirad
coverage i> pravided by the Owners Association policy.

What Lendar requires as a condition of this waiver can change during the term of the
loan.

Borrower shail oive Lender prompt notice of any lapse in required property insurance
coverage provided by fne master of blanket poiicy.

in the event of a disinbution of property insurance proceeds in lieu of restoration or
rapair following a loss to“the Property, whether to the unit or to common elements, any
proceeds payable to Borrower are hereby assigned and shall be paid to Lender for appiication
to the sums secured by the Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower,

C. PublicLiability Insurance. Borrower shalfl take such actions as may be reasonable to
insure that the Owners Association mgintsins a public iability insurance policy acceptabis in
form, amount, and extent of coverage to Lerder.

D. Condemnation. The proceeds of a1y) award or claim for damages, direct or
consequential, payable to Borrower in connection”with any condemnation or other taking of ali
or any part of the Property, whether of the umt ob of the common elements, or for any
conveyance in lieu of condemnation, are hereby assignad and shali be paid to Lender. Such
proceeds shall be applied by Lender to the sums cecurerl by the Security Instrument as
providad in Section 11.

E. Lender's Prior Consent. Borrower shall not, except 2itor, notice to Lender and with
Lender's prior writen consent, either partition or subdivide the Ficperty or consent to: {i) the
abandonment or termination of the Condominium Project, exolpt -for abandonment or
termination required by law in the case of substantial destruction by fite or other casualty ar
in the case of a taking by condemnation or eminent domain; (i) any ewendment to any
provision of the Constituent Documents if the provision is for the exprest benefit of Lender;
{ii} termination of professional management and assumption of self-manzgeent of the
Owners Association; or (iv) any action which wouid have the effect of rendering the pubtic
liability insurance covarage maintained by the Owners Association unacceptable to Lenria

F. Remedies. If Borrower does not pay condominium duses and assessments when due,
then Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall
bacome additional debt of Barrower secured by the Security Instrumernt. Uniess Borrower and
Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower reguesting payment.

106ATL 000687909677 04/27/2012 01:52pm
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BY SIGNING BELOW, Borrower acceots and agrees to the terms and covenants contained
in this 2.0t dominium Rider.

- s (Seal) C M\JJ//(J Q,\@,Cdzm (Seal)

ay Tegs - -
Matthew Schostiker Borrower Schpf} o« ({r Borrower
o (Seal) (Seal)
Sorrower -Borrower
(Seal) )_ __(Seal)
-Borrower -Barrowsr
(Seal} P {Seal)
-Borrower -Borrower

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie #ac- UNIFORM

INSTRUMENT Foirv 2140 1/01
VMP *#-8R {G81C) Page 3 of 3
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1-4 FAMILY RIDER

(Assignment of Rents)

THIS.7-2 FAMILY RIDER is made this 30th day of April , 2012 ,
and is incOrporated inte and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, or ‘Secority Deed (the "Security Instrument”) of the same date given by the
undersigned (thé "Borrower”) to secure Borrower's Note to Ally Bank

ithe
"Lender”} of the same QaZe and covering the Property described in the Security Instrument

and located at: 2300 W Wabansia Avenue 336, Chicago, IL 60647

tProperty Address]

1-4 FAMILY COVENANTS. In az:ition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT. TO.THE SECURITY INSTRUMENT. In addition to
the Property described in the Security Insiruraant, the following items now or hereafter
attached to the Property to the extent they are fixtares are added to the Property description,
and shall also constitute the Property covered by Zne Security Instrument: building materials,
appliances and goods of every nature whatsoever nov/ ¢r hereafter located in, on, or used, or
intended to be used in connection with the Property. ibciuding, but not limited to, thase for
the purposes of supplying or distributing heating, cooling, e'eciricity, gas, water, air and light,
fire prevention and extinguishing apparatus, security and access/control apparatus, plumbing,
bath tubs, water heaters, water closets, sinks, ranges, stoves, refrigerators, dishwashars,
disposals, washers, dryers, awnings, storm windows, storm Qoore,. screens, blinds, shades,
curtains and curtain rods, attached mirrors, cabinets, paneling and=ttached floor coverings,
all of which, including replacements and additions thereto, shall be deemed to be and remain
a part of tha Property covered by the Security Instrument. All of the faiegoing together with
the Property described in the Security Instrument (or the leasehold esteie if the Security
Instrument is on a leasehold) are referred to in this 1-4 Family Rider .api.the Security
Instrument as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek; ugiee to or
make a change in the use of the Property or its zoning classification, unless Ler@wr has
agreed in writing to the change. Borrower shall comply with all laws, ordinances, reguiations
and requirements of any governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow

any lien inferior to the Security Instrument to be perfected against the Property without
Lender’s priar written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in
addition to the other hazards for which insurance is required by Section 5.

1057R 000687909677 04/27/2012 01:47pm
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F.."BORROWER'S RIGHT TO REINSTATE" DELETED. Section 19 is deleted.

FPORROWER'S QCCUPANCY. Unless Lender and Borrower otherwise agree in writing,
Section B-concerning Borrower’s accupancy of the Property is deleted.

G. ASS/CNMENT OF LEASES. Upon Lender’s request after default, Berrower shall assign
1o Lenderalliezses of the Property and all security deposits made in connection with leases
of the Propeity: tlpon the assignment, Lender shall have the right to modify, extend or
terminate the existiria leases and to execute new leases, in Lender’'s sole discretion. As used
in this paragraph G, /tha word "lease" shall mean "sublease” if the Security Instrument is on a
leasehold.

H. ASSIGNMENT OF F=NTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and <unconditionaliy assigns and transfers to Lender all the rents and
revenues ("Rents”} of the P ope-ty, regardless of to whom the Rents of the Property are
payable. Borrower authorizes Lapdsr or Lender’s agents to collect the Rents, and agrees that
each tenant of the Property shall’ nay the Rents to Lender or Lender's agents. However,
Borrower shall receive the Rents urti: (i} Lender has given Borrower notice of default
pursuant to Section 22 of the Seclriu/~Instrument, and (it} Lender has given notice to the
tenant(s} that the Rents are to be paid ‘to Lznder or Lender’s agent. This assignment of Rents
constitutes an absolute assignment and nct an assignment for additional security only.

If Lender gives notice of default to Boivewar: (i) all Rents received by Borrower shall be
held by Borrower as trustee for the benefit ov.l.crder only, to be applied to the sums secured
by the Security Instrument; (i} Lender shall be en%itled to collect and receive alt of the Rents
of the Property; {iii} Borrower agrees that each terap. of the Property shall pay all Rents due
and unpaid to Lender or Lender's agents upen Lender’s written demand to the tenant; (iv)
unless applicable faw provides otherwise, all Rents c¢rliected by Lender or Lender’'s agents
shall be applied first to the costs of taking control of /and managing the Property and
collecting the Rents, including, but not limited to, attorney’s fecs, receiver’s fees, premiums
on receiver's bonds, repair and maintenance costs, insurance/pramiums, taxes, assessments
and other charges on the Property, and then to the sums securad’tw the Security Instrument;
(vi Lender, Lender's agents or any judicially appointed receiver shal’be liable to account for
only those Rents actually received; and (vi} Lender shall be entitled to have a receiver
appointed to take possession of and manage the Property and collect the Rents and profits
derived from the Property without any showing as to the inadequacy of-the Property as
Security.

If the Rents of the Property are not sufficient to caver the costs of 1aking.<ontrol of and
managing the Property and of collecting the Rents any funds expended by Lender for such
purposes shall become indebtedness of Borrower to Lender secured by the 'Security
Instrument pursuant to Section 9.

Borrower represents and warrants that Borrower has not executed any prior assignment
of the Rents and has not performed, and will not perform, any act that would prevent Lender
from exercising its rights under this paragraph.

Lender, or Lender’s agents or a judicially appointed receiver, shall not be required to enter
upon, take control of or maintain the Property before or after giving notice of default to
Borrower. However, Lender, or Lender's agents or a judicially appointed receiver, may do so
at any time when a default occurs. Any application of Rents shali not cure or waive any
default or invalidate any other right or remedy of Lender. This assignment of Rents of the
Proparty shall terminate when all the sums secured by the Security Instrument are paid in full,

I. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note or
agreement in which Lender has an interest shall be a breach under the Security Instrument
and Lender may invoke any of the remedies permitted by the Security Instrument.

1057R 000687909677 04/27/2012 01:47pm
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P SIGNING BELOW, Borrawer accepts and agrees to the terms and covenants contained
in tnis-7-4 Family Rider.

AT % Tfesti2. (seal) (Seall

Matthew Schoertker -Borrower -Barrower

VLG AL A
1= (Seal) (Seal)

-Amy Schoetther ‘Borrower -Borrower
(Seal) v (Seal)

-Borrower -Borrower

{Seal} I {Seal)

-Borrower -Borrower

1057R (00687909677 04/27720%2.01:47pm
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Order No.: 13707738
l.oan No.: 000687909677

Exhibit A

The following described property:

Unit 336 andPa’king Unit P-105 in the Clock Towers Lofts Condominium as delineated on
the plat of survéy.of the following described parcel of real estate: Lots 34 to 47, both
inclusive, in Ishari‘'s Resubdivision of parts of Block 3, 4 and 5 in Isham's Subdivision of
the North 1/2 of the Seuth 1/2 of the Southwest 1/4 of Section 31, Township 40 North,
Range 14, East of the Third Principal Meridian, lying South West of Milwaukee Avenue in
Cook County, Illinois; whicr survey is attached as Exhibit "A" to the Declaration of
Condominium recorded as Dorument 96656883, together with its undivided percentage
interest in the common elements

APN 14-31-319-029-1109 and 14-31°219-029-1218

Assessor's Parcel No: 14-31-319-029-110%




