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MORTGAGE

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules rejrarditg the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument" means this documment, which is datzai‘ay 25, 2012 \

together with all Riders to this docurnent,
(B) "Borrower" is Joginder Kaur, a Married Woman, .22 tndividual

¥ N hom Lot LA 1#9&“’3

Borrower is the mortgagor under this Security Yostrument.
(C) "Lender" is BMO Harris Bank N.A.

Lender is a National Association
organizcdandexistingunderthclawsof the United States of America
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Lender's address is 3800 Golf Road, P.0. Box 8148, Rolling Meadows IL 60008

Lender is the mortgagee under this Security Instrument.

(D) "Note'" means the promissory note signed by Borrower and datedMay 25, 2012

The Note states that Borrower owes Lender E1ghty Thousand Nine Hundred And 00/100
Dollars

(U.S. $80,900.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic

Payments and to pay the debt in full not later than June 1, 2027 .

() "Property” means the property that is described below under the heading "Transfer of Rights in the

Property.”

(F) "Loan" ioeans the debt evidenced by the Note, plus interest, any prepayment charges and late charges

due under the iJote, and all sums due under this Security Instrument, plus interest.

(G) "Riders" mzans all Riders ©0 this Security Instrument that are executed by Borrower. The following

Riders are to be 2necnted by Borrower [check box as applicable]:

Adjustable Rate Rives. [X] Condominium Rider ] Second Home Rider
Balloon Rider | Planmed Unit Development Rider |X| 1-4 Family Rider
[ VA Rider | Biweekly Payment Rider [ Other(s) [specify]

(H) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations,
ordinances and admimistrative rules ana-orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(D) "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other
charges that are imposed on Borrower or the 'Prorarty by a condominfum association, homeowrers
association or similar organization.

() "Electronic Fumds Transfer" means any transfer OF funds, other than a transaction originated by
check, draft, or similar paper instrument, which is initia*ed shrough an electronic terminal, telephonic
instnument, computer, or magnetic tape so as to order, instruct; o authorize a financial institation to debit
or credit an account. Such term includes, but is pot limited to,. peint-of-sale transfers, automated teller
machine transactions, transfers initiated by telephone, wire ¢riisfers. and automated clearinghouse
transfers.

(K} "Escrow Items" means those items that are described in Section 3.

(L) "Miscellaneous Proceeds” means any compensation, settlement, award ol Jzmages, or proceeds paid
by any third party (other than imsurance proceeds paid under the coverages descrivad in Section 5) for: ()
damage to, or destruction of, the Property; (if) condemnation or other taking o. al'-or any part of the
Property; (iii) conveyance in lieu of condermation; or (iv) misrepresentations of, ox rmissions as to, the
value and/or condition of the Property.

(M) "Mortgage Insnrance” means insurance protecting Lender against the nonpayment of, uruafault on,
the Loan.

(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest tnder the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(O) "RESPA" means the Rezl Estate Settlement Procedures Act (12 U.8.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan™ even if the Loan does not qualify as a "federally related mortgage
loan” under RESPA.
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower's covenamts and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigps, the following described property located in the
County [Type of Recording Jurisdiction]
of Cook [Name of Recording Jurisdiction]:

See Attached Pider for Legal Description.

Parce] ID Number: 07-16-200-046-1286 which currently has the address of
53¢ Mesa Drive #101 {Street]
Hoffman Estates ity , Winois 60169 [Zip Codel
("Property Address”):

TOGETHER WITH all the improvements now or hereafter erec’ed on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbzier., Fxcept for
encumbrances of record, Borrower warrants and will defend generally the title to the Properry sgainst all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nop-vmfym
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Ktems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and amy
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow ltems

pursuant to Section 3, Payments due under the Note and this Security instrument shall be made in U.S.
8501058616
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, wirtout waiver of any rights hereunder or prejudice to its rights 10 refuse such payment or partial
payments it tie future, but Lender is not obligated to apply such payments at the time such payments are
accepted. If cach Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unagnlied funds. Lender may hold such unapplied funds umil Borrower makes payment 10 bring
the Loan current; If Borrower does not do so within a reasonable period of time, Lender shall either apply
such funds or return theur-to Borrower, If not applied earlier, such funds will be applied to the outstanding
principal balance undet the Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the fuiure against Lender shall relieve Borrowet from making payments due under
the Note and this Security Instriment or performing the covenants and agreements secatred by this Security
Insirument.

2. Application of Payments ¢ Piroceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Letidar shall be applied in the following order of prioriry: (a) interest
due under the Note; (b) principal due under e Note; (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment i70% order in which it became due. Any remaining amounts
shall be applied first to late charges, second to a1y ofher amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount {0 pay any late charge due, the payment may be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstardtig, Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, a0 to the extent that, each payment can be
paid in full. To the extent that any excess exists after the payment s appiied to the full payment of one ot
more Periodic Payments, such excess may be applied 10 any late charges du. Voluntary prepayrments shall
be applied first to any prepayment charges and then as described in the Nete

Any application of payments, insurance proceeds, or Miscellaneous Plocteds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Padodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Peiodic Payments are due
under the Note, until the Note is paid in full, a sum {the "Funds”) 1 provide for pan:ent of amounts due
for: (a) taxes and assessments and other items which can attain priority over this Securit/ Ios'rument as a
lien or encumbrance on the Property; (b) leasehold payments or ground repts on the Propeiiy, F.any; (c)
premiums for any and all insurance required by Lender under Section 3; and (d) Mortgags Tagurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of vlo.tgage
Insurance premiums in accordance with the provisions of Section 10. These items are called “Estrow
Jtems."” At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Trem. Borrower shall promptly furnish to Lender all notices of amoeunts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Ttems unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow ltems at any time. Any such waiver may only be

in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
8501058616
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due for any Escrow Items for which paymen of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section . If Borrower is obligated to pay Escrow Ttems directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Tiem, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay 1o Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a potice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender ail Funds, and in
such amounts, that are then required under this Section 3.

Lendez may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds ar the time specified under RESPA, and (b) not to exceed the maxiznum amount 2 lender can
require undzf RESPA. Lender shall estimate the amoum of Funds due on the basis of current data and
reasonable estmatss of expenditures of future Escrow Items ot otherwise in accordance with Applicable
Law.

The Funds skall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (wcluding Lender, if Lender is an institution whose deposits are S0 insured) or in
any Pederal Home Loan Br=i. Lender shall apply the Funds to pay the Escrow Itemns no later than the time
specified under RESPA. Lend:# shall not charge Borrower for holding and applying the Funds, annualiy
analyzing the escrow account, or erifying the Escrow [tems, unless Lender pays Borrower interest on the
Punds and Applicable Law permits X ‘nder to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to he zaid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Parinwer and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give *o Borrower, without charge, an anmual accounting of the
Funds as required by RESPA.

1f there is a surplus of Funds beld in escrow, at defined under RESPA, Lender shall account 1o
Borrower for the excess funds in accordance with RESTA, If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrowet as feauired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in aceosdence with RESPA, but in no more than 12
montbly payments. If there is a deficiency of Punds held in esciow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay “o-Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 riontily payments.

Upon payment in full of all sums secured by this Security Instrunesnt, Lender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges: fines, and impositions
attributable to the Property which can attain priority over this Security Tnstrurnetit, )easchold payments or
ground rents on the Property, if any, and Comymunity Association Dues, Fees, and Asiessments, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the maaner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Secuxity iur-nent unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manncr ncceplable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in ocd faith
by, or defends against enforcernent of the lien in, legal proceedings which in Lender's opinion op:ra'e to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instroment, Lender may give Borrower a notice identifying the

8501058616
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the }ien or take one or
more of the actiops set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in commection with this Loan.

5, Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage," and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the smounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to dirzuprove Borrower's choice, which right shall not be exercised unreagonably. Lender may
require Doirower to pay, in comection with this Loan, either: (a) a one-time charge for flood zone
deterraination, rertification and tracking services; or (b) a one-time charge for flood zone determination
and certification services and subsequent charges each time remappings of similar changes occur which
reasonably mighi afiect such determination or certification. Borrower shall also be responsible for the
payment of any fees vopnsed by the Federal Emergency Management Agency in commection with the
review of any flood zore £ev:rmination resulting from an objection by Borrower.

If Borrower fails to_r:aimtain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option rnd) Barrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Botrower, Borrower’s equity o the Property, or the contents of the Property, against any risk,
hazard or lability and might provide grezwt or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurancc woverage so obtzined might significantly exceed the cost of
insurance that Borrower could have obtained.-Arv amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by tais Security Instrument. These amoupts shall bear interest
at the Note rate from the date of disbursement and thall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewris rf such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard mior'gage clanse, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have i right to hoid the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to 1.der all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not stherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include » srandard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carec and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrewer otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required bv Lender, shatl
be applied to restoration or repair of the Property, if the restoration or repair is economi ;ally feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have e right to
hold such insurance proceeds until Lender has had an opportunify to inspect such Property to eusre the
work has been completed to Lender's satisfaction, provided that such mspection shall be wdertsken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a seiies
of progress payments as the work is completed. Unlless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or camings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums sscured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

Tf Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters, If Borrower does not respond within 30 days to a notice from Lender that the
ipsurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigus to Lender (a) Borrower's rights to any insurance
proceeds in an amount not 10 exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premivoms paid by
Borrower) under all insurasce policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay azicum.s unpaid under the Note or this Security Instrument, whether or not then due.

6, Ocraprucy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence witlin 30 days after the execution of this Security [nstrument and shall continue to occupy the
Property as Borewss's principal residerice for at least one year after the date of occupancy, unfess Lender
otherwise agrees in waiiting, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which ars beyond Borrower's control.

7. Preservation, Ma'=ienance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Proverty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrowst is residing in the Property, Borrower shall maintain the Property in
order 1o prevent the Property from dsteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that-rezair or restoration i mot economically feasible, Borrower shall
promptly repair the Property if damage< %o, avoid further deterioration or damage. [f insurance or
condemnation proceeds are paid in connectior viith damage 10, OF the taking of, the Property, Borrower
shall be responsible for repairing or restoring f.e Proverty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the rep iirs £nd restoration in 2 single payment or in a series of
progress payments as the work is completed. If the msirance of condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon ‘a=d inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improver:cuts on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection sp/cifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in defamis-if, during the Loan application
process, Borrower or any persons or entities acting at the direction of ‘be.rower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate informziior or statements to Lender
(or failed to provide Lender with material information) in connection with the Loan. Material
representations include, but are not limited to, representations concerning Borrowes's occupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Iosomment. If
(2) Borrower fails to perform the covenants and agreements contained in this Security Instrurneat, (b) there
is a legal proceeding that might significantly affect Lender’s interest in the Property and/or rigars under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeitire, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Tnstrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to; (a) paying any sums secured by a lien
which has priority over this Security Instrurnent; (b) appearing in court; and (¢) paying reasonable

8501058616
WLLINOIS - Single Family - Fannig Mas/Fraddie Mac UNIFORM INSTRUMENT ; W
@—Gﬂu (0a11) Page 7 of 15 Inftals: Form 3014 1/01




1215847048 Page: 9 of 23

UNOFFICIAL COPY

‘

attorneys' fees to protect its interest in the Property and/or rights under this Security Instument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change tocks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities tumed
o or off, Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9,

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

payment. . .
If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the

lease. If Poizower acquires fee title to the Property, the leasehold and the fee title shall not merge unjess
Lender agrecs to the merger in writing.

10. Mrtgage Insorance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shal! rav the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Irsu-ore coverage required by Lender ceases to be available from the mortgage insurer that
previously provided sech insurance and Borrower was required to make separately designated payments
toward the premiums-for Mortgage Imsurance, Borrower shall pay the premiums required to obrain
coverage substantially equivatent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost tu Borrewer of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Lrader. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continus to pav to Lender the amount of the separately designated payments that
were due when the insurance coverge (2 to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss 1oserve in lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithsianding the fapt that-the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earniics on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coveiase {in the amount and for the period that Lender requires)
provided by an insurer selected by Lender again ‘necomes available, is obtained, and Lender requires
separately designated payments toward the premium: for Mortgage Insuzance. If Lender required Mortgage
Insurance as a condition of making the Loan and Boirorer was required to mnake separately designated
payments toward the premiums for Mortgage Insurance; Burrower shall pay the premiums required t©
maintain Mortgage Insurance in effect, or to provide a uor-refundable loss reserve, until Lender's
requirement for Mortgage lnsurance ends in accordance with alv writren agreement between Borrower and
Lender providing for such termination or umti] termination is requizcd by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate proviied in the Note,

Mortgage Insurance reimburses Lender (or any entity that purciases ae Note) for certain losses it
may incur if Borrower does Dot repay the Loan as agreed. Borrower is<unt a party 1o the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce los22s. These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the otie party (or parties) to
these agreements. These agreements may require the mortgage insurer 10 make payment’ usl1g any source
of funds that the mortgage insurer may have available (which may include funds obtained fioa Mortgage
Insurance prefmiums). _

As a result of these agreements, Lender, any purchaser of the Note, another insurer, apy sensurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amcuris that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurunce, in
exchange for sharing or modifying the morigage nsurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often texmed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refind of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration ot repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and yastoration in a single disbursement or in a series of progress payments as the work is
completed. ‘Uplezs an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Firzeeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Piacieds, If the restoration or Tepair is not economically feasible or Lender's security would
be lessened, the Mizcellzneous Proceeds shall be applied 1o the sums secured by this Security Instrument,
whether or not then due, *+ith the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provid.d for in Section 2.

In the event of a wtal t2Gng, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to tie mums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, destuction, or loss in value of the Property in which the fair market
value of the Property immediately befars-the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums sémred by this Secusity Instrument immediately before the partial
taking, destruction, or loss in value, unlels Tozrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction; (a) the tota) amount of the sums secured immediately before the
partial taking, destruction, of Toss in value divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, or Ycss ‘n value., Any balance shall be paid to Borrower.

In. the event of a partial taking, destruction, or loss i1 value of the Property in which the fair market
value of the Property immediately before the partial taking, -vestruction, or loss in value is less than the
amount of the sums secured immediately before the partial tagiar, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the iscellanco s Proceeds shall be zpplied to the sums
secured by this Security Instrument wherher or pot the sums are wen dvs.

Tf the Property is abandoned by Borrower, or if, after noticz by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an awary o settle 2 claim for damages,
Borrower fails to respond to Lender within 30 days after ihe date the notice 16 given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair af the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Paty" means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower hss a right of action in

regard to Miscellaneous Proceeds.
Borrower shall be in default if any action or proceeding, whether civil or criminas, is-oegun that, in

Lender's judgment, could result in forfeiture of the Property or other material impairment %< Yender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a defaris and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding-to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other inaterial
irmpairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property

are hereby assigned and shall be paid to Lender.
All Miscellaneous Pr that are not applied fo restoration or repair of the Property shall be

applied in the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security lnstrument granted by Lender
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1o Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or 10 refuse to extend time for payment of otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and Bability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer”): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of #as Security Instrument; (b) is not personally obligated to pay the sums secured by this Securify
Tnstrurpent; ard (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accourmodations with regard 1o the terms of this Security Instrument or the Note without the
co-signer's cousLo’.

Subject to”the provisions of Section 18, any Successor in Interest of Borrower who assupoes
Borrower's obligaticns ander this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights an.d benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations aud Jisbility under this Security Instrument unless Lender agrees 1o such release in
writing. The covenants and apreements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successo7s and assigns of Lender.

14. Loan Charges. Lender mav-charge Borrower fees for services performed in connection with
Borrower's default, for the purpose Of protecting Lender's interest in the Property and rights under this
Security Instrument, including, but not {i.ived to, attorneys' fees, property inspection and valuation fees.
Tn regard to any other fees, the absence ol orpiess authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prebivition on the charging of such fee. Lender may not charge
foes that are expressly prohibited by this Secunty Instrament or by Applicable Law.

If the Loan is subject to a law which sets maxiraum loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or v he zallected in connection with the Loan exceed the
permitted limits, then: (a) any such Joan charge shall e reduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already colleried from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose t¢ ke this refund by reducing the principal
owed under the Note or by making a direct payment t0 Borrower, If a refund reduces principal, the
reduction will be treated as a partial prepayment without ary prepavment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's accevtancs of any such refund made by
direct payment to Borrower will constitute a waiver of any right of actice Birrower might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection widy tais Security Instrument
st be in writing. Any notice to Borrower in connection with this Security Insin meit shall be deemed to
have been given to Botrower when mailed by first class mail or when actually delivered to Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute nudce ¢5-all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address
umnless Borrower has designated a substitute notice address by notice to Lender. Borrower skl promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Porrower's
change of address, then Borrower shall only report a change of address through that specified | rocedure.
There may be only one designated notice address under this Security Instrument at any one time. /0y
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by motice to Borrower. Any potice in
cormection with this Security Instrument shall not be deemed to have heen given to Lender unil actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement vnder this Security
Instrument.
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16. Governing Law; Severability; Rules of Cobstruction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located, All rights and
obligations comtained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by comfract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event thar any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provisiorn.

As used in this Security Mstrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the phural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action.

17. Towvower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in‘che Froperty” means any legat or beneficial interest in the Property, including, but not limited
1o, those beneSiziz! interests transferred i a bond for deed, contract for deed, instaliment sales contract or
escrow agreemal:, £o» intent of which 18 the transfer of title by Borrowe at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person an< A heneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender risy require immediate payment in full of all sums secured by this Security
Instrument, However, this opricn shall not be exercised by Lender if such exercise is prohibited by
Applicable Law. :

If Lender exercises this option, T.ender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all surus secured by this Security Instrument. If Borrower feils to pay
these sums prior to the expiration of tiis period, Lender may invoke any remedies permitted by this
Security Instrument without further notice os“eriand on Borrower.

19. Borrower's Right to Reinstate Affer Acceleration, If Borrower meets certain conditions,
Borrower shall have the right to have enforcemen. of this Security Instrument discontinued at any timne
prior to the earliest of: (2) five days before sale orthe Property pursuant to Section 22 of this Security
Tnstrament; (b) such other period as Applicable Law micht apecify for the termination of Borrower's right
to reinstate; or (c) entry of a judgment enforcing this ‘Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due vudsr this Security Instrument and the Note
as if no aceeleration had occurred; (b) cures any default of any other covenants or agreements, (c) pays all
expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and () tuxes such action as Lender may
reasonably require to assure that Lender's interest in the Property aad rights. under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Instrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may ‘t¢quise that Borrower pay
such reinstatement sums and expenses in one Qr more of the following forms, as setested by Lender: ()
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's chesl, provided any
such check is drawn upon #n institution whose deposits are insured by a federal agency, inst umentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security trseriment and
obligations secured hereby shall vernain fully effective as if no acceleration had occurred. Forever, this
right 1o reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a patial interedt in
the Nate (together with this Security Instrument) can be sold ope or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelared to a sale of the Note. If there is & change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments dhould be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant o this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party.hereto a reasonable period after the giving of such notice to take corrective action. If
Applicatie Tuw provides a time period which must elapse before certain action can be taken, that time
period will Ue Zeemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to-curs- given to Borrower pursuant to Section 22 and the notice of acceleration given t0
Borrower pursuant-«-Jection 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Gertion 20.

21. Hazardous Substances. As used in this Section 21; (a) "Hazardous Substances” are those
substances defined as toxic or barardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, “crisene, other flarmuable or toxic petroleum products, foxic pesticides
and herbicides, volatile solvents, materiai: containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmenral Law" means federa] lawrs and Jaws of the jurisdiction where the Property is Jocated that
relate to health, safety or environmental protection; (c) "Environmental Cleamrp” includes any response
action, Temedial action, or removal action, s Jrlined in Environmental Law; and (d) an "Environmental
Condition” means a condition that can cause, cortribute to, or otherwise trigger an Envirommental
Cleanup,

Borrower shall ot cause or permit the presence, Uise. disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, oo o in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (2> that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢) whica, 4= to the presence, use, or release of 2
Hazardous Substanice, creates a condition that adversely affects the value of the Property. The preceding
two sentences shall not apply to the presence, use, Or Storage on e Property of small quantities of
Hazardous Substances that are generally recognized to be appropriate to “4ormpal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit
or other action by any governmental or regulalory agency or private party involving 71e Property and any
Hazardous Substance or Envirommental Law of which Borrower has actual knowledje. (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, releas: ¢: threat of
release of any Hazardous Substance, and (c} any condition caused by the presence, use or IFieuse of 2
Hazardous Substance which adversely affects the value of the Property. If Borrower leams, or is-asadied
by any governmental or regulatory authority, or any private party, that any temoval or other remealation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on.
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

33. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 13 nnless Applicable Law provides otherwise), The potice shall specify: (2)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and {d) that failure to cure the
default on or before the date specified in the notice may result in aceeleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosur proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclusare. If the default is not cured on or before the date specified in the notice, Lender at its
option may rojuire immediate payment in full of all sums secured by this Security Instrument
without further #eraand and may foreclose this Security Instrument by Judicial proceeding. Lender
shall be entitled ¢2 rsMect all expenses incurred in pursuing the remedies provided iv this Section 22,
including, but not Loutad to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrowe; shall.pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument,” but oaly if the fee is paid to a third party for services readered and the
charging of the fee is permitied unde Aprlicable Law.

24. Waiver of Homestead. In accordzice with Tilinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Tllinois hom-ctead exemption laws.

25. Placement of Collateral Protection Insu-ance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agre/medt with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Bor.owar's collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lender puvrchases may not pay any claim that
Borrower makes or any claim that is made against Borrower i crnmection with the collateral. Bormower
may later cancel any insurance purchased by Lender, but only cfer providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lend'x's ugreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of tliet insurance, including interest
and any other charges Lender may impose in comnection with the placemwen: ~f fhe insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the Josurance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may beore than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees 10 the terms and covenanis comtained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:
%\/\A (Seal)

Jog‘i\ag,a*‘ Kaur Borrowsr

oy (Seal)
-Borrower

. (Seal) (Seal)

Corrower -Borrower

(Seal) . (Seal)

Borrower -Borrower

(Seal) / (Seal)

-Borrower -Borrower
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STATE OF ILLINOIS, Cook . County 8s;

L Mnhnette Midie Hanzse , a Notary Public in and for said county and
state do hereby certify that Joginder Kaur

personaily known to me 1o be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, znd acknowledged that he/shefthey signed and delivered the said
instrument s his/her/their free and voluntary act, for the uses and purposes therein set forth.

Given nder my hand and official seal, this 2§ day of wj 201y

My Commissior. Exires: 9 ,

G655 iﬁfr@ﬁf'ﬁ'ff’)
. "QFFICIAL SEAL -

ANTONETTE MARIE FRA?TW '.‘::n.
Notary Public, Siate of Illmcg':.1 _
; «ion Expires 0106112
2 My Commission p e i

=44

5

G055
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[ EGAL DESCRIPTION OF PROPERTY

Borrower Name: Joginder Kaur

Property Address: 580 Mesa Drive #101, Hoffman Estates, IL 60169

Date: May 25, 2012
Property Drscrintion:
UNIT 11-101 7NGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS IN/STZEPLE HILL CONDOMINIUM AS DELINEATED AND DEFINED IN THE
DECLARATION RECGNLPED AS DOCUMENT NO. 25288100, AS AMENDED, IN THE NORTHEAST
1/4 OF SECTION 1o, TOWNSHIP 41 NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK.C2OURTY, TLLINOQIS.

/501058616
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1-4 FAMILY RIDER
(Assignment of Rents)

THIS 1-4 EAMILY RIDER is made this 25th day of May, 2012 .
and is inzarporated into and shail be deemed to amend and supplement the Mortgage, Deed
of Trust,.ur Security Deed (the "Security Instrument”} of the same date given by the
undersignad fthe "Borrower”) to secure Borrower's Note to  BMO Harris Bank N.A., 2
National Assnciation

{the
"Lender”) of the suma date and covering the Proparty described in the Security Instrument
and located at: 580 Meésa Drive #101, Hoffman Estates. IL 60169

{Property Address]

1-4 FAMILY COVENAN7S. In addition to the covehants and agreements made in the
Security Instrument, Borrower &1d Lsnder further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBIJECT TO THE SECURITY INSTRUMENT. In addition to
the Property described in the Security Instrument, the following items now or hereafter
attached to the Property to the extent iy are fixtures are added to the Property description,
and shall also constitute the Property cov gred _hy the Security Instrument: building materials,
appliances and goods of every nature whatsieve’ now or hereaftsr located in, on, or used, or
intended to be used in connection with the Fromerty, including, but not limited to, those for
the purposes of supplying or distributing heating, ~oaling, electricity, gas, water, air and light,
fire prevention and extinguishing apparatus, securitv-and access control apparatus, plumbing,
bath tubs, water heaters, water closets, sinks, ranges, stoves, refrigerators, dishwashers,
disposals, washers, dryers, awnings, storm windows, stc/m doors, screens, blinds, shades,
curtains and curtain rods, attached mirrors, cabinets, patging and attached floor coverings,
all of which, including replacements and additions thereto, shall be deemed to be and remain
a part of the Property covered by the Security Instrument. Alof 1ne foregaing together with
the Property described in the Security instrument {or the leaseiold estste if the Security
Instrument is on a leasehold) are referred to in this 1-4 Family ider and the Security
Instrument as the "Property.”

B. USE OF PROPERTY: COMPLIANCE WITH LAW, Borrower shall ndtisesk, agres 10 or
make a change in the use of the Property or its zoning classification, “unlees Lender has
agread in writing to the change. Borrower shall comply with all laws, ordinaiices regulations
and requirements of any governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shail.int allow
any llen inferior to the Security instrument to be perfected against the Property without
Lender's prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurancs against rent loss in
addition to the other hazards for which insurance is required by Section &.
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E. “BORROWER'S RIGHT TO REINSTATE" DELETED. Section 19 is deleted.

F. BORROWER’S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing,
Section 8 concerning Barrower's occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender's request after default, Borrower shall assign
to Lender-all leases of the Praperty and all sacurity deposits made in connection with leases
of the rronerty. Upon the assignment, Lender shall have the right to modify, extend or
terminate thz existing leases and to eéxacute new leases, in Lender's sole discretion. As used
iln thiﬁ pigragu aph G, the word "lease" shail mean "sublease" if the Security Instrument isona
easehold.

H. ASSIGI/=NT OF RENTS; APPOINTMENT OF RECEIVER: LENDER IN POSSESSION,
Borrower absolutely «nd unconditionally assigns and transfers to_Lender all the rents and
revenues ("Rents"} of 1he Property, regardless of to whom the Rents of the Property are
payable, Borrower authirizes Lender or Lender's agents to collect the Rents, and agrees that
each tenant of the Property. shall pay the Rents to Lender or Lender's agents. Howsver,
Barrower shall receive the Asits until: (i Lender has given Borrower notice of default
pursuant to Section 22 of the Security Instrument, and (1) Lender has given notice to the
tenant(s) that the Rents are to b2 paid to Lender or Lender's agent. This assignment of Rents
constitutes an absolute assignment and not an assignment for additional socurity only.

if Lender gives notice of defautt to Borrower: (i) all Rents received by Borrower shall be
held by Borrower as trustee for the bene’ it of Lender only, to be applied to the sums gecured
by the Security Instrument; (i) Lender sh%-be entitled to collect and receive all of the Rents
of the Property; (iii} Borrower agrees that each-tenant of the Property shail pay all Rents due
and unpaid to Lender or Lender's agents upon ender's written demand to the tenant; (iv)
unless applicable law provides otherwise, ali-Rents collected by Lender or Lender's agents
shall be applied first to the costs of taking «ep.atrol of and managing the Property and
collecting the Rents, including, but not fimited to, attarney's fees, recelver's fees, premiums
on receiver's bonds, repeir and maintenance costs, Ir;sutance premiums, taxes, assessments
and other charges on the Property, and then to the surie sacured by the Security Instrument;
{v) Lender, Lender's agents or any judicially appointed reieiver shall be liable to account for
only those Rents actually received: and (vi) Lender snall bs-entitled to have a recaiver
appointed to take possession of and manage the Property axd collect the Rents and profits
derived from the Property without any showing as 10 the mareauacy of the Property as
sacurity.

[ the Rents of the Property are not sufficient to cover the costs of taking control of and
managing the Property and of collecting the Rents any funds expendcd Ly Lender for such
purposes shall become indebtedness of Borrower to Lender securec by the Security
instrument pursuant to Section 9.

Borrower represents and warrants that Borrower has not executed any [rior assignment
of the Rents and has not performed, and will not perform, any act that would gieant Lender
from exercising its rights under this paragraph.

Lender, or Lender's agents or a judicially appointed receiver, shall not be requirad iy enter
upan, take control of or maintain the Property before or after giving notice of azfeult 1
Borrower. However, Lender, or Lender's agents or a judiciglly appointed receiver, may.qu §0
at any time when a default occurs. Any application of Rents shall not cure or waive any
default or invalidate any other right or remedy of Lender. This assignment of Rents of the
Property shall terminate when all the sums secured by the Security Instrument aré paid In full.

| CROSS-DEFAULT PROVISION, Borrower's default or breach under any note or
agreement in which Lender has an interest shall be a breach under the Security Instrument
and Lender may invoke any of the remedies permitted by the Security Instrument.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this 1-4 Femily Rider.

’W) {Seal) {Seal)

N e
Jgginder_Kaur -Borrower -Borrower

A {Seal) {Seal)
-Barrower -Borrower

!2aal) {Seal)

-Boyrswer -Borrower

(Seal) Yy a {Seal}

-Borrower -Borrower
8501058616
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 25th day of May, 2012 ,
and is incorporated into and shall be desmed to amend and supplement the Mortgage, Deed
of Trust, »r Security Deed (the "Security Instrument”} of the same date given by the
undersigried the "Borrower”) to secure Borrower's Note to  BMO Harris Bank N.A., a
National Assnciation

{the
nLender") of thé sume date and covering the Property described in the Security Instrument
and located at:

580 Mes2-Drive #101, Hoffman Estates, IL 60169
[Property Address]
The Property includes a unit in together with an undivided interest in the common elements
of, a condominium project known .s:
STEEPLE HILL CONDO
[Name < Zondominium Project]

(the "Condominium Project"). If the owrers association or other entity which acts for the
Condominium Project (the "Owners Association™ holds title to praperty for the benefit or use
of its members or shareholders, the Property &iso :ncludes Borrower's interest in the Owners
Association and the uses, proceeds and bensfits o’ borrower's interest,

CONDOMINIUM COVENANTS. In addition to the'cvvenants and agreements made in the
Security Instrument, Borrower and Lander further covenaiit and agree as follows:

A. Condominium Obligations. Borrower shall perform._s2of Borrower's obligations under
the Condominium Project's Constituent Documents. The "Constituent Documents” are the: (i)
Declaration or any other document which creates the Condomitiurt Project; (i) by-laws: {iii)
code of regulstions; and {iv} other equivalent documents, Borrower!siral! promptly pay, when
due, all dues and assessments imposed pursuant to the Constituent Ductrinents.

B. Property Insurance. So long as the Owners Association maintains, with a generally
accepted insurance carrier, @ "master® or "blanket" policy on the Condomirium Project which
is satisfactory to Lender and which provides insurance coverage in the amounts {including
deductible levels}, for the periods, and against loss by fire, hazards included Within tbe term
“extended coverage,” and any other hazards, including, but not limited to, earthquakss and
floods, from which Lender requires insurance, then: (i) Lender walves the provision in
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Section 3 for the Periodic Payment to Lender of the yearly premium installments for property
insurance on the Property; and (i) Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfled to the extent that the required
coverage is provided by the Owners Association policy.

Whst Lender requires as a condition of this waiver can change during the term of the
loan.

Borrrwer. shall give Lender prompt notice of any lapse in required property insurance
coverage pravicad by the master or blanket policy.

In the everc.of a distribution of property insurance proceeds in lleu of restoration or
repair following 'aic2s to the Property, whether to the unit or to common elements, any
proceeds payable to Forrower are hereby assigned and shall be paid to Lender for application
to the sums secured. b “(ne Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

C. Public Liabifity Insure.ice. Borrower shall take such actions as may be reasonable to
insure that the Owners Associition maintains a public liability insurance policy acceptable in
form, amount, and extent of coverags to Lender.

D. Condemnation. The procecys of any award or claim for damages, direct or
consequential, payable to Borrower in gurnection with any condemnation or other taking of all
or any part of the Property, whether o the unit or of the common elements, or for any
conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender. Such
proceeds shall be applled by Lender to the sams secured by the Security Instrument as
provided in Section 11.

E. Lender's Prior Consent. Borrower shall nof, exzeot after notice to Lender and with
Lender's prior written consent, either partition or subdivide the Property or consent to: (i) the
abandonment or termination of the Condominium Priject, except for abandonment or
termination required by law in the case of substantial destruistior. by fire or other casualty or
in the case of a taking by condemnation or eminent domaii (i) any amendment to any
provision of the Constituent Documents if the provision is for tha txnress benefit of Lender;
({ili} termination of professional management and sssumption of swif-management of the
Owners Assoclation; or (iv) any action which would have the effect of rendering the public
liability insurance coverage maintained by the Owners Association unaccep.able to Lender.

F. Remedies. |f Borrower does not pay condominium dues gnd assessrients when due,
then Lender may pay them. Any amounts disbursed by Lender under this peragienn F shall
become additional debt of Borrower secured by the Security Instrument. Unless Barrower and
Lender agree to other terms of payment, these amounts shall bear Interest from the gzte of
disbursement at the Nota rate and shall be payable, with interest, upon notice from Leanur to
Borrower raguasting paymsnt.

8501058616
MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mas/Freddie Mac UNIFORM

INSTRUMENT
VMP 8-8R (0810) Page 2 of 3 Initials: Form 3140 1/01




1215847048 Page: 23 of 23

UNOFFICIAL COPY

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in thig, Condominium Rider,

i Nl (Seal} (Seal)
Jog‘i-ﬁ-d{r Kaur -Borrower -Borrower
£ (Seal) (Seal}

-Borrower -Borrower

Seal) {Sesl)

-Borrewrnr -Borrower

{Seal} /) {Seal)

-Borrower : -Borrower
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