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MODIFICATION OF MORTGAGE
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~ THIS MODIFICATION OF MORTGAGE dated March 2, 2012, is made-ar.d executed between Marigold Land

~J Company, LLC (referred to below as "Grantor"} and American Chartere(: 2ank, whose address is 20 North
NN Martingale Road, Suite 600, Schaumburg, IL 60173 (referred to below as "Lenrler").
\

@ MORTGAGE. Lender and Grantor have entered into a Mortgage dated July 19, 2011 (the "Mortgage™) which
"> has been recorded in Cook County, State of lllinois, as follows:

‘r\'. )

e

S

Recorded on August 5, 2011 as Document # 1121755006 in the Cook County Rucorder's Office, as
subsequently modified from time to time.

«_, County, State of lllinois:
=

T

1
s~ REAL PROPERTY DESCRIPTION. The Mortgage covers the following described real property incated in Cook

See Exhibit "A", which is attached to this Modification and made a part of this Modification as if fully set
forth herein.

~~ The Real Property or its address is commonly known as 8815 South Dobson Avenue, Chicago, IL 60619.
‘~! . The Real

Property tax identification number is 25-02-102-026-0000, 25-02-102-032-0000,
o ~25-02-102-045-0000, 25-02-102-046-0000.

" MODIFICATION. Lender and Grantor hereby modify the Mortgage as follows:
This Modification of Morigage reflects the following:

(1) An increase in the principal amount of Indebtedness secured by the Mortgage to $3,000,000.00;

Qz/
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(2) At no time shall the principal amount of Indebtedness secured by the Mortgage, not including sums
advanced to protect the security of the Mortgage, exceed $3,000,000.00.

CONTINUING VALIDITY. Except as expressly modified above, the terms of the original Mortgage shall remain
unchanged and in full force and effect and are legally valid, binding, and enforceable in accordance with their
respective terms. Consent by Lender to this Modification does not waive Lender's right to require strict
performance of the Mortgage as changed above nor obligate Lender to make any future modifications. Nothing
in this Modification shall constitute a satisfaction of the promissory note or other credit agreement secured by
the Mortgage (the "Note™). It is the intention of Lender to retain as liable all parties to the Mortgage and all
parties, makers and endorsers to the Note, including accommodation parties, unless a party is expressly
released by Lender in writing. Any maker or endorser, including accommaodation makers, shall not be released
by virtue of this Madification. If any person who signed the original Mortgage does not sign this Modification,
then all persons_sianing below acknowledge that this Modification is given conditionally, based on the
representation to ‘erder that the non-signing person consents to the changes and provisions of this
Modification or otherwis2 witl not be released by it. This waiver applies not only to any initial extension or
modification, but also to @il such subsequent actions.

ADDITIONAL LIENS. Grantor stall not transfer, pledge, mortgage, encumber or otherwise permit the Property
to be subject to any lien, secunty interest, encumbrance, or charge, other than the security interest provided
for in this Mortgage, without the pric. wuritten consent of Lender. This includes security interest even if junior in
right to the security interest granted under this Mortgage. Additionally, if Grantor is a land trust, corporation,
limited liability company or general or liniited partnership, Grantor shall not, transfer, convey, mortgage, pledge,
encumber, assign or grant a fien or any other 'nterest, license or lease, whether voluntary or involuntary, of all
or any portion of the direct or indirect {egal or oeheficial ownership of, or any interest in Grantor, including any
agreement to transfer or cede to another perszi-any voting, management or approval rights, or any other
rights, appurtenant to any such legal or beneficial ovinership or other interest. Specifically, this paragraph is
intended to prohibit any pledge or assignment, directly or indirectly, of a controlling interest in Grantor or its
general partner, controlling limited partner or contralkyy member for purposes of securing so called
"mezzanine” indebtedness.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MODIFICATION OF MORTGAGE
AND GRANTOR AGREES TO ITS TERMS. THIS MODIFICATION €7 MORTGAGE IS DATED MARCH 2, 2012.

GRANTOR:

MARIGOLD LAND COMPANY, LLC

':) M % B - 1A

By: /) U;)’T/’“ /> Yoloade Slcoopcts 01
Robert L. Bult, Member/Manager of Marigold Land Company,
LLC

LENDER:

AMERICAI’}I CHARTERED BANK

s e/

Authorized Signer’ '
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LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

STATEOF ___| ) A
‘i ) 8S Maribath Libs
w Notary Public State of iiiinois
COUNTY OF ) My Commission Expires 10/18/2015
On this et day of NGy A , DU/ 2 pefore me, the undersigned Notary

Public, personalfy aspeared Robert L. Bult, Member/Manager of Marigold Land Company, LLC, and known to
me to be a member o designated agent of the limited liability company that executed the Modification of
Mortgage and ackncwledgaed the Modification to be the free and voluntary act and deed of the limited liability
company, by authority of siatute, its articles of organization or its operating agreement, for the uses and
purposes therein mentioned, 4n on oath stated that he or she is authorized to execute this Modification and in

fact exeqated the Modificaticn,an pehalf of the limited liability company.
/ A
By :

/1) Residing at ///’)1{/{/{/ /’%ﬂﬁ /é—
Notary Public in and for the" State of IIL:«

My commission expires / D - / ﬁ ] / <)
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LENDER ACKNOWLEDGMENT

y ofﬂcial Seal
/ L maripeth LibS
STATE OF ) ,te of Iinois

Notary Pubhc S‘ e & 10/18201 15

4 \%\ ) 8§ My Commission
COUNTY OF (/a/ )

On this 2/ kA day of MArch, 20 ( 2. before me, the undersigned Notary
Public, personally-apreared TN Ao £ FYALA and known to me to be the

, authorizes zaent for American Chartered Bank that executed the within and foregoing instrument
and acknowledged said.jhstrument to be the free and voluntary act and deed of American Chartered Bank, duly
authorized by American Charisred Bank through its board of directors or otherwise, for the uses and purposes
therein mentioned, and on o#in stated that he or she is auvthorized to execute this said instrument and in fact
executj;/fh said instrument..: ehalf of American Chartered Bank.

/M (//Qf/ 7/) Residing at ‘T/}O}ff/ ﬂ?/ h 1L

f‘
Notary Pubhc in and for the State of /

My commission expires / U / )7 / \

LASER PRO Lending, Ver. 5.60.00.005 Copr. Harland Finanzal Solutions, inc. 1997, 2012. Al Rights
Reserved. -iL tAp\CFNLPL\G201.F£ TR-8489 PR-19

R AR T - Ca g
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CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBER: 1409 008851408 N5C

STREET ADDRESS: 68315 S0UTH DOBSON AVENUE
CITY: CHICAGD COUNTY: COOK
TAX NUMBER: 25-02-102-026-0000

LEGAL DESCRIPTION:

PARCEL 1: THAT DART OF THE EAST 1/2 OF THE NORTHWEST 1/4 OF SECTION 2, TOWNSHIP
37 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN DESCRIBED AS FOLLOWS :
COMMENCING B4 .2 POINT ON A LINE WHICH IS 33 .0 FEET S0OUTH OF AND PARALLEL WITH
THE NOBTH LINE. UF SAID NORTHWEST 1/4 AND 90.0 FEET WEST OF THE WEST LINE OF
GREENWCOD AVENUE.  SAID WEST LINE OF GREENWOOD AVENUE BEING A LINE 33.0 FEET WEST
OF AND PARALLEL WiTH THE EAST LINE OF THE WEST 1/2 OF THE NORTHEAST 1/4 OF THE
NORTHWEST i/4 OF SALD SECTION 2, SAID POINT BEING 784.83 FEET, MORE OR LESS,
WEST OF THE =AST LINE OF THE NORTHWEST 1/4 OF SAID SECTION 2; THENCE WEST ALONG
Z LINE PARALLEL WITH AKD 33.0 FEET SOUTH OF THE NORTE LINE OF SAID NORTHWEST
1/4, BEING ALONG THE SOUTH(LINT QOF EAST 87TH STREET, A DISTANCE QOF 300.0 FEET;
THENCE SOUTH ALONG A LINE DRAWN CSRPENDICULARLY TO SAID PARALLEL LINE, SAID
DPERPENDICULAR LINE BEING THE EAST LINE OF 5. DOBSCN AVENUE PER DOCUMENT NO.
14597532, A DISTANCE OF 800.0 FEEC[ 40 THE SOUTHWEST CORNER OF A TRACT OF LAND
CONVEYED BY THE ILLINQIS CENTRAL RALLUCAD COMPANY TO MRXWELL BROTHERS BY A
WARRANTY DEED DATED JANUARY 10, 1946, [HENCE EAST ALONG THE 3Q0UTH LINE OF SAID
TRACT OF LAND, BEING A LINE PARALLEL WIT!{ TME NORTH LINE OF SAID NORTHWEST 1/4,
& DISTANCE QF 182.747 FEET TO THE POINT QF BEGINNING OF THE HEREIN DESCRIBED
PARCEL OF LAND; THENCE S0OUTH { DEGREES 14 MINJTES 08 SECONDS EAST, 488,637 FEET
ALONG A LINE FORMING AN ANCLE OF 90 DEGREES 14 MINUTHES (8 SECONDS WITH THE SOUTH
LINE OF THE AFORESAID TRACT {AS MEASURED FROM WESTL/TO SOUTH}: THENCE SOUTH 36
DEGREES 17 MINUTES 15 SECONDS WEST, 93.327 FEET,; ThENCE-SOUTH 33 DEGREES 58
MINUTES 49 SECONDS WEST, 132.76 FEET, THE AFOREMENTICNEL .3 BEARINGS AND
DISTANCES BEING THE EASTERLY BOUNDARY OF THE PROPERTY CONVEYED TO THE A. J.
CANFIELD COMPANY BY DEED DATED MAY 8, 1980; THENCE NORTH 20 TEGREES EAST, 332.90
FEET TOQ THE WEST LINE OF SAID SQUTH GREENWOOD AVENUE; THENCE NORTH 0 DEGREES 03
MINUTES 55 SECONDS HAST ALONG THE WEST LINE OF 3AID GREENWOOD(AVENUE, 673.98
FEET,; THENCE NORTH 90 DEGREES WEST, 206.12 FEET TC THE POINT OF ESGLNNING, IN

JOCK COUNTY, ILLINCIC.

PARTCEL I

THAT PART OF THE EAST 1/2 OF THE NORTHWEST 1/4 QF SECTION 2, TOWNSHIP 37 .NORTH,
PANGE 14 BAST OF THE THIRD PRINCIPAL MERIDIAN, DESCRIBED AS FOLLOWS: COMMENCING
AT A POINT ON A LINE WHICH IS 33.00 FEET SOUTH CF AND PARALLEL WITH THE NORTH
LINE OF 3AID NORTEWEST 1/4 AND S0.00 FEET WEST OF THE WEST LINE OF GREENWOOD
AVENUE, RZEING A LINE 33 00 FEET WEST OF AND PARALLEL WITE THE EAST LINE OF THE
WEST 1/2 OF THE NORTHEAST 1/4 OF THE NORTHWEST 1/4 OF SAID SECTION, SAID POINT
BEING 784.83 FEET MORE OR LESS, WEST OF THE FEAST LINE OF THE NORTHWEST 1/4 OF
SATD SECTICON; THENCE WEST ALONG A LINE PARALLEL WITH AND 23.00 FEET SOUTH OF THE
NORTH LINE OF GAID NORTHWEST 1/4 A DISTANCE OF 300.00 FEET; THENCE ALCNG A LINE
ORAWN PERPENDIZULARLY TO SAIL PARALLEL LINE, SARID PERPENDICULAR LINE BEING THE
ZAST LINE OF 5. DOBSCN AVENUE PER DOCUMENT 14657532, A DISTANCE OF 800.00 FEET

{CONTTINUED!

AL
EALLY N DT
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CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBER: 1409 008851408 NsC

STREET ADDRESS: 8815 S0UTH DOBSCN AVENUE
CITY: CHICAGO COUNTY: CO0OK
TAX NUMBER. 25-C2-102-025-0009

LEGAL DESCRIPTION:

TO SOUTHWEST CORNER TRACT OF LAND CONVEYED BY THE ILLINOIS CENTRAL RAILROAD
COMPANY TO MBXWELL BSROTHERS BY A WARRANTY DEED DATED JANUARY 10, 1946; THENCE
EAST ALONG TME 30UTH LINE OF SAID TRACT OF LAND BEING A LINE PARBLLEL WITH THE
NORTH LINE QOF FaID NORTHWEST 1/4, A DISTANCE OF 162.747 FEET TO THE POINT OF
BIGINNING OF THEL FEREIN DESCRIBED PARCEL OF LAND; THENCE SQOUTH 0 DEGREES 14
MINUTES 08 SECONDo _LAST, 482,12 FEET BLONG A LINE FORMING AN ANGLE OF 90 DEGREES
14 MINUTES 08 SECONDS WITH THE SQUTH LINE OF THE AFGRESAID TRACT OF LAND (AS
MEASURED FROM WEST TO SOUTH); THENCE SQUTH 36 DEGREES 17 MINUTES 15 SECONDS
WEST, B8%.773 FEET THENCE SQUTHEWESTERLY 136,56 FEET ARLONG THE ARC OF A CIRCLE OF
781.54 FEET RADIUS, CONVEX(SCUTHEASTERLY, TANGENT TO THE LAST DESCRIBED COURSE,
AND WHOSE CHORD BEARS SOQUTH a1 PEGREES 17 MINUTES 31 SECONDS WEST, THENCE SOUTH
58 DEGREES 38 MINUTES 08 SECONLS EAST 37,38 FEET; THENCE NORTH 33 DEGREES 58
MINUTES 4% SECONDS EAST 132.76 FELT, THENCE NORTH 36 DEGREES 17 MINUTES 15
SECONDS EAST 93 .37 FEET TO THE POINY OF INTERSECTICN WITH A LINE WHICH BEARS
5OUTH 0 DEGREES 14 MINUTES 08 SECONDS ZAST FROM A POINT WHICH IS 20.00 FEET EAST
QF THE AFQOREMENTIONED POINT OF BEGINNING/ THENCE NCRTH (0 DEGREES 14 MINUTES 08
SECONDS WEST 488.64 FEET TO THE POINT OF (NIHRSECTION WITH THE SOUTH LINE OF
AFORMENTIONED TRACT CONVEYED BY THE ILLINCIS «’ENTRAL RAILRCAD COMPANY,; THENCE
WEST, ALONG SAID SOUTH LINE 20.00 FEET TO THE H=REIN ABOVE DESCRIBED POINT OF
BEGINNING, IN COOK CQUNTY, ILLIKQIS.

PARCEL 3 -
THAT PART OF THE EAST 1/2 OF THE NORTHEWEST 1/4 OF &
EANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, I
DESCRIBED AS FOLLOWS:
COMMENCING AT A POINT ON A LINE WHICH 13 33.00 FEET SOUTH OF END PARALLEL WITH
THE NORTH LINE CF SAID NORTHWEST L1/4 AND 9¢ .00 FEET WEST OF THE WZST) LINE OF
GREEMWOOD AVENUE, BEING A LINE 32,00 FEET WEST OF AND PARALLEL WITH T.J% EAST
LINE OF THE WEST 1/2 OF THE NORTHEAST 1/4 OF THE NORTHWEST 1/4 OF SAID/SECTION,
5ARID POINT BEING 784.83 FEET, MORE OR LESS, WEST OF THE EAST LINE OF TUR
MCORTHWEST 1/4 OF SAID SECTION; THENCE WEST ALONG A LINE PARALLEL WITH AND. 23.00
FEET SOUTH OF THE NORTH LINE OF SAID NORTHWEST 1/4 A DISTANCE OF 300.00 FEET;
THENCE S0UTH ALONG A LINE DRAWN PERPENDICULARLY TO SAID PARALLEL LINE, SAID
PERPENDICULAR LINE BEING THE ZAST LINE OF SOUTH DOBSON AVENUE DER DOCUMENT
NUMBER 14637232 A DISTANCE CF 800 .00 FEET TO THE POINT OF BEGINNING OF THE
HEREIN DESCRIBED PARCEL OF LAND, SAID POINT OF BEGINNING REING ALSQ THE
SOUTHWEST CORNER OF A TRACT OF LAND CONVEYED BEY THE TLLINCIS CENTRAL RAILROAD
COMPANY TC MAXWELL BROTHERS BY A WRRRANTY DEED DATED JANUARY 10, 1946; THENCE
EAST ALONZ THZ 30UTH LINE QF SATD TRACT OF LAND BEING A LINE DARALLEL WITH THE
LINE OF SAID NORTHWEST 1/4, R DISTANCE OF 1€2.747 FEET,; THENCE SOUTH 00
5, 4 MINUTES, {8 SECONDS EZAST, 452.12 FEET RLOWG A LINE FORMING AN ANGLE
DEGREES, 14 MINUTES, 08 SECONDS WITH THE 30UTH LINE OF THE AFORESAID TRACT
5 MEAGURED FROM WEST TC 50UTH); THENCE 30UTH 36 DEGREES 17 MINUTES 15
=T, 56773 FEET; THEINCE SCUTHWESTERLY 138 .36 FEET ALONG THE ARC OF &

BCTICK. 1, TOWNSHIP 37 NORTH,
N COOK COWLY, ILLINOIS

3
M

VALl
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CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBER: 140% 008851408 N5C

STREET ADDRESS: 83813 S0UTH 20BSON AVENUE
CITY: CHICAGD COUNTY: COOK
TAX NUMBER: 25-G2-102-026-0000

LEGAL DESCRIPTION:

ZIRCLE OF 781.54 FEET RADIUS, CONVEX SOUTHEASTERLY, TANGENT TO THE LAST
DESCRIRED COURSE, AND WHOSE CHORD BEARS SOQUTH 41 DEGREES, 17 MINUTES, 31 SECONDS
WEST, THENCE/NCRTH 58 DEGREES, 38 MINUTES, 8 SECONDS WEST 20.00 FEET; THENCE
NORTHERSTERLY 2U3.64 FEET ALONG THE ARC OF A CIRCLE OF 393.39 FEET RADIUS,
CONVEX SOUTHERSTERLY AND WHOSE CHORD BEARS NORTH 16 DEGREES 6 MINUTES 21 SECONDS
EAST TO A POINT €V 7 COMPOUND CURVE, THENCE NORTHERLY &5.713 FEET ALONG SAID
COMPOUND CURVE, BEIIYG' THE ARC OF A CIRCLE OF 4,336.7% FEET RADIUS, CONVEX
ZASTERLY AND WHOSE CHOPO BEARS WORTH (0 DEGREES, 15 MINUTES, IZ1 SECONDS EAST;
THENCE NORTH 00 DEGREEC-1I4 MINUTES &€ SECONDS WEST, ALONG A LINE TANGENT TO THE
LAST DESCRIBED ARC, 329.374 FECT TO A LINE DRAWN 3G.00 FEET SOUTH QOF AND
PARALLEL WITH THE SQUTH LINECOF THE AFORESAID TRACT CF LAND; THENCE WEST ALQONG
SAID PARALLEL LINE, 62.7% FEET TO THE EAST LINE QF SOUTH DOBSON AVENUE PER THE
AFORESAID DOCUMENT NUMBER 14497530Q;  THENCE NORTH (0 DEGREES 9 MINUTES 15 SECONDS

WEST ALONG SAID EAST LINE 30.00 FEEC 207 THE HEREINABOVE DESIGNATEDR POINT OF
BEGINNIWG, ALL IN COOK COUNTY, ILLINCIS.

DAL



