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MORTGAGE

MIN 100021200005587646

DEFINITIONS

Words used in multiple sections of this document are defin! ovlow and other words are defined in
Sections 3, 11, 13, 18, 20 and 21, Certain rules regarding the ucass nf words used in this document are
also provided in Section 16.

(A) "Security Instrument™ means this document, which is dated 05/22/2012 .
together with all Riders to this document.
(B) "Borrower" is Gregory L Newsome % Brandy Newsome, husbaud and wife

(b

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a scparate corporation that is

acting solely as a nomince for Lender and Lender's successors and assigns. MERS is the mortgagee

under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an

address and telephone number of P.O. Box 2026, Flint, M1 48501-2026, tel. (888) 679-MERS.
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{D) "Lender"is U.S. Bank N.A.

Lender i3 a Xational Association
organized and existing under the laws of The United States Of Amarica
Lender's address is 4801 Frederica Street, Owensboro, KY 42301

(E) "Note" means the promissory note signed by Borrower and dated 05/22/2012

The Note states that Borrower owes Lender One Hundred Forty-One Thousand Four and
00/100tb Dollars
(U.S. $141,304.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Paymentsandtopwthndebtinﬂﬂlnotlaterﬂmnm 01, 2042 .

(F) "Property" =iz the property that is described below under the heading "Transfer of Rights in the
Property. "

(G) "Loan" means the d¢h: svidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and all suns due under this Security Instrument, plus interest.

(H) "Riders" means all Ride-=io this Security Instrument that are executed by Borrower, The following
Riders are to be executed by Borrrw=r [check box as applicable]:

[] Adjustsble Rate Rider [_] Coraominium Rider [_] Second Home Rider
[ Balloon Rider | Planned Urit Development Rider [X] 1-4 Family Rider
[ ] VA Rider [ Biweek!y Pzyment Rider [x] Other(s) [specify]

Rghabilitation Loan Ridar

() "Applicable Law" means all controlling spjlicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that hive the effect of law) as well as all applicable final,
non-gppealable judicial opinions.

(3) "Community Assecistion Dues, Fees, and Assessmex:t; Vineans all dues, fees, assessments and other
chargesthatareimposedeonowormePropatybgwmdomianassociaﬁon, homeowners
association or similar organization,

(K) "Electronic Funds Transfer" means any transfer of funds, otter than & transaction originated by
check, draft, or similar paper instrument, which is initisted througn an slectronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, or author’ ze e financial institution to debit
or credit an account. Such term includes, but is not limited to, point-of-sal. transfers, automated teller
mchti_ne transactions, transfers initisted by telepbone, wire transfers, anil rutomated clearinghouse
transfers.

(L) "Escrow Items" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds" means any compensation, settlement, award of damages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in Sect'on ) for: (i)
damage to, or destruction of, the Property; (i) condemnation or other taking of all or a'y prt.of the
Property; (iii) conveyance in lieu of condemmation; or (iv) misrepresentations of, or omissions s ;. the
value and/or condition of the Property.

(N) "Mortgage Insurance™ means insurance protecting Lender against the nonpayment of, or defau(t on,
the Loan,

(O) "Perlodic Payment™ means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" mesns the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legisiation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
{oa"mallérserﬁedmongagelm“ even if the Loan does not qualify as a "federnlly related mortgage
oan“

2200211616 D_VEAIL
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(Q) "Successer in Interest of Borrower™ means any party that has taken title to the Property, whether or
not that party has assumed Borrower' s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to MERS (solely as nomince for Lender and Lender's successors and assigns) and
to the sricesors and assigns of MERS, the following described property located in the
County [Type of Recording Jurisdiction]
of Cook {Name of Recording Jurisdiction]:
SEE LEGAL DESMA-PTION ATTACHED HERETO AND MADE A PART HEREOF .

Parcel ID Number: 20-25-326-026 which currently has the address of
7830 S Ridgeland Ave [Street]
Chicago [City], Tiinois 60649 (Zip Code)
("Property Address”):

TOGETHER WITH all the improvements now or hereafter erected on ‘he. property, and all
easenmts,dﬂnmmmces, and fixtures now or hereafter a part of the property. 1! replacements and
additions alsobemva'edbythisSecmityInstrmnmt.Allofthefm'egoingsreferredtointhis
Security Instrument es the "Property." Borrower understands and agrees that MERS hald's only legal title
to the interests granted by Borrower in this Security Instrument, but, if necessary to comply with law or

MERS (as nominee for Lender and Lender's successors and assigns) has the right: to ex.acise any
or all of those interests, including, but not limited to, the right to foreclose and sell the Proper*y; <ad to
take any action required of Lender including, but not limited to, releasing and canceling thig  Sranrity
Instrument,

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and !
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited varigtions by jurisdiction to constitute a uniform security instrument covering real
propetty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

L l'asment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower paywhenduetheprincipnlof,andinterwton.thedebtevidmoedbytheNotemdmy
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items

2200211616 D_V6AIL
ILLINOIS - Single Family - Fannie Maa/Freddie Mac UNIFORM INSTRUMENT WITH
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ATTORNEYS TITLE GUARANTY FUND. INC.

LEGAL DESCRIPTION

Legal Description:
LOT 11 IN BLOCK 27 IN SOUTHFIELD, BEING A SUBDIVISION OF BLOCKS 17,18, 19, 22, 23,24 AND 26 TO 32, BOTH

INCLUSIVE, IN STINSON'S SUBDIVISION OF EAST GRAND CROSSING IN THE SOUTHWEST QUARTER OF SECTION
25, TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

Permanent Index Number,
Property ID: 20-25-326-026

Property Address:

7830 S Ridgeland Ave
Chicago, IL 60649
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pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier's check, providedmymchcheckisdrawnuponaninstimtionwhosedepositsareinsmedbya
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

PaymentsuedeetmdrweivedbyLmdawhmmueiveduthelocaﬁondmignatedmtbeNotemut
such other lo‘aﬁonasmaybedesignatedbymdaiumdmcewiththenoﬁceprovisiomin Section 15.
Lender mr; reurnanypaynmtorpartialpaymmtifthepaymmtorpanialpaymmtsareinmfﬁciemto
bring the Loar Current, Lender may accept any payment or partial payment insufficient to bring the Loan
current, withow wriver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in the tiare, but Lender is not obligated to apply such payments at the time such payments are
accepted. If each Per'cdic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplied funes, 7 ender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. If Barrover does not do so within a reasonable period of time, Lender shall either apply
such funds or return them i dorrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under the Not: irivadiately prior to foreclosure. No offset or claim which Borrower
might have now or in the future ag.nst I ender shall relieve Borrower from making payments due under
the Note and this Security Instrument oi performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proveras, Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shaii o« =nplied in the following order of priority: (a) interest
due under the Note; (b) principal due under the Mote: {c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the ordir in which it became due. Any remaining amounts
shall be applied first to late charges, second to any other imcunts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delivjuent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may te uprlied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding, 1.#:3er may apply any psyment received
from Borrower to the repayment of the Periodic Payments if, and to the rxten! that, each payment can be
paid in full. To the extent that any excess exists after the payment is applicd t7 the full payment of one or
more Periodic Payments, such excess may be applied to any late charges due. “/oluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellancous Proceeds ) principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periodi~ Payments.

3. Funds for Escrow Items, Borrower shall pay to Lender on the day Periodic Payaent3 are due
under the Note, until the Note is paid in full, 2 sum (the "Funds") to provide for payment ol =.0.aiz due
for: (a)taxesandasaessmemsmdotheriwmswhichcananainprioﬁtyovathis Security Instrumon® as a
lien or encumbrance on the Property; (b} leasehold payments or ground rents on the Property, if wny; (c)
premiums for any and all insurence required by Lender under Section 5; and (d) Mortguge Insurarice
premiums, if any, oranysmnspayablebyBomweermdarinﬁwofthepaymtofMortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Items.” At origination or et any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promply furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligaﬁontopaytolmda'FlmdsforanyorallEsaowItemsutanytime. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts

2200211616 D_V6AIL
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ducfovranyEscrowItm:sfarwhichpaymmtofFundshasbeenwaivedbyLendamd,ifLenderrequires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrowu"sobligationtomakcsuchpaymtsandtoproviderweiptsshallforallpurposesbedeenndto
beaoovenmtandagrwnentcontaiuedinthisSewrity[nmt,asthephrase"oovenantandagreemmt"
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to & waiver, and
Borrowerfuilstopaytheamountduefornnﬁsm'owlmI.mdermayexaciseitsrightsmderSecﬁon9
mdpaysmchmmuntmdBonowershnllthenbeobligatedunderSectionNorepaytoLenda'anysuch
amount, I.mdermyrcvokethewaiverastoanyorallEscrowltenmatanytimebyanotioegivenin
accordance 4ith Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts; that are then required under this Section 3.

Lender 1aa7, ot any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the-w0< specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESP4 Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of ergonditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall be l-cid in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (includiag Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Lenr‘urshallapplyﬂwFundstopaytheEscrowltemsnolatG'tbanﬂwﬁme
specified under RESPA, Lender shall 1ot ci:arge Borrower for holding and applying the Funds, annually
mﬂydngﬂlemowmmnmvaifym;*mmwlmmllmdapaysmmwmwmme
Funds and Applicable Law permits Lender iz-ale such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be paid o= ¢ Funds, Lender ghall not be required to pay Borrower
anyinterestoreamingsontheFlmds.Borrowarmd[mdercanagreeinwriﬁng, howeves, that interest
shall be paid on the Funds, Lender shall give to Bor owe’, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as Godried under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA, It #lie¢ is a shortage of Funds held in escrow,
gs defined under RESPA, Lender shall notify Borrower as requirel by RESPA, and Borrower shall pay to
Imd«ﬁemomtnecessarymmkeuptheshoﬁageinmordancevﬁﬂ.RESPA,bvutinnomorethan12
monthly payments. If there is a deficiency of Funds held in escrow, as defiiei under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shal! pay to Lendur the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 monthly Tavinents,

Upon payment in full of all sums secured by this Security Instrument, Lenidzr stall promptly refund
to Borrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasehol’ pa;ments or
ground rents on the Property, ifany,deomunityAssociaﬁonDuss,Fus,andAssesmts.{imy. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Seraomu 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument vicss
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in & manner acceptatic
toLender,banonlysolongasBorrawerisperfomﬁngsuchugreanmt;(b)oontest.sthelieuingoodfai:‘.‘x
by,ordefeudsagninstenforoemcntofthelienin,legnlproceedingswhichinLende:"sopinionoperateto
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Secutity Instrument. If Lender determines that any part of the Property is subject to a lien
which can attein priority over this Security Instrument, Lender may give Borrower a notice identifying the

2200211616 D_V6AIL
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

LmdermayrequireBmowertopayaone—timechargeforarealestatetaxveriﬂcation and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender recrirex. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The ‘asurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrowe: *s pay, in comnection with this Loan, either: (a) a one-time charge for flood zone
determination, certificsaon and tracking services; or (b) a one-time charge for flood zone determination
mdoetﬁﬁcationserviwsmf'subsequmtchargeseachtimemppingsorsinﬁlm'changesoocmwhich
reasonably might affect such determination or certification. Borrower shall also be responsible for the
payment of any fees imposod by the Federal Emergency Management Agency in connection with the
review of any flood zone determination resulting from an objection by Borrower.

If Borrower fails to maintain-any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Bor owe.'s expense. Leoder is under no cbligation to purchase any
particular type or emount of coverage. ‘L urieidre, such coverage shall cover Lender, but might or might
notprotectBorrower,Borrowe:’sequityimhrnapmy,ortheoontmtsofthcﬁoperty, against any risk,
hazard or liability and might provide greater or '<eer coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage ~s-obtained might significantly exceed the cost of
ingurance that Borrower could have obtained. Any amunts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Secur’cy nstrument. These amounts shall bear interest
at the Note rate from the date of disbursement and shall be rayrble, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of surls rolicies shall be subject to Lender’s
right to disapprove such policies, ghall include a standard mortgac: clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender aii zecciots of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not otlexv.ise required by Lender,
for damage to, or destruction of, the Property, such policy ghall include a stancard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier aw’ Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower o’nerwise agree
in writing, any insurance proceeds, whether or nat the underlying insurance was required by Leid s, shall
be applied to restoration or repair of the Property, if the restoration or repair is economically feariole and
Lender's security is not lessened. During such repair and restoration period, Lender shall have the rignt to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure ‘i
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lendermaydisbnmproceedsfortherepairsandrestomﬁoninasinglepaymmtorinasaies
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
htcestormmgsmmhprweeds.‘Feesfmpublicadjustas,mothamirdpuﬁes, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with

2200211616 D_VEAIL
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2,

If Borrower sbandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
prooeedsinanamcuntnottoexoeedthcanmumsnmpaidmdertheNotenrthis Security Instrument, and
(b) any othir of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) unae- all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Truverty. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amounts uupic under the Note or this Security Instrument, whether or not then due.

6. Occupancy: Toitower shall occupy, establish, and use the Property as Borrower's principal
residence within 60 days it the execution of this Security Instrument and shall continue to occupy the
Property as Borrower's priicival residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are bey ons; Parrower's control.

7. Preservation, Maintenanc. and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Prope ty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is resicling; in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriorairrg ar decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repair o< rstoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to avuid firther deterioration or damage. If insurance or
condemnation proceeds are paid in connection with dmmag: to, or the taking of, the Property, Borrower
shallberesponm‘bleforrepairingorrestoﬁngthePwpm,oalyifLmderhasreleasedproceedsforsnwh
purposcs. Lendermaydibmseproceedsfortherepaimanarewaﬁouinasinglepaymmtminawiesof
progress payments a3 the wotk is completed. If the insurance or-condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Bor.owve's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and inspec’ions of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Troperty. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in defeult if, duri=g *ie Loan application
process, Borrower or eny persons or entities acting at the direction of Borrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information or statements to Lender
(or failed to provide Lender with material information) in comnection with the Lran. Material
representations include, but are not limited to, representations concerning Borrower' s ocounan.c of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrunset. If
{a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) ur.e
is 8 legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemmnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonablcorappmpﬁatemprowcthdu‘sintuestintherpmyandﬁghmmderﬂlisSomnity
Instrument, including protecting and/or assessing the value of the Property, and securing and/or Tepairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable

2200211616 D_VG6AIL
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sttorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off, Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any o all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

If this Seearity Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Barrowsi acquires fee title to the Property, the leaschold and the fee title shall not merge unless
Lender agrees i te merger in writing.

10. Mortgage Irsmrance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay th(: premiums required to maintain the Mortgage Insurance in effect. 1, for any reason,
theMortgagelnmanoewmagereqtdredbyLenderwasestobeavailableﬁ'omthcmongageinsm'ermat
mﬁouﬂymoﬁddmhmmmdmamrequkedmmkcmlydesignmdmymm
toward the premiums for Mortgese Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivalen to' thc Mortgage Insurance previously in effect, at a cost substantially
equivalmtmthewsthomwerofﬂneMongagclnmmpreviouslyineﬁ‘ect, from an alternate
mortgage insurer selected by Lender. If sibstantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue to pay-*0 Lender the amount of the separately designated payments that
were due when the insurance coverage cexeey *o be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve it l'ar of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that the't oan is ultimately paid in full, and Lender shall not be
requited to pay Borrower any interest or earnings on gucn loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (in ‘he amount and for the period that Lender requires)
provided by en insurer selected by Lender again becomies available, is obtained, and Lender requires
separately designated payments toward the premiums for Mor?gage Insurance. If Lender required Mortgage
Insurence as & condition of making the Loan and Borrower v/ rquired to make separately designated

toward the premiums for Mortgage Insurance, Borrov:er shall pay the premiums required to
maintain Mortgage Insurence in effect, or to provide a non-refund=ble loss reserve, until Lender's
requirenu:tforMortgageInsmanoeendsinaomrdmoewithanywﬁnenm;cmmtbetweeumnowumd
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provided m o= Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Nots) for certain losses it
may incur if Borrower does mot repay the Loan as agreed. Borrower is not & purty to the Mortgage
Insurance.

Mortgage insurers evaluate their tolal risk on all such insurance in force from time ‘o time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. (hes< wpreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other party (or rarties) to
these agreements. These agreements may require the mortgage insurer to make payments using 7.y roiwce
of funds that the mortgage insurer may have available (which may include funds obtained from Fiorieage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsura,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such
provides that an affiliate of Lender takes a share of the insurer's rigk in exchange for a share of the
premiums paid 1o the insurer, the arrangement is often termed "captive reinsurance." Further:

(2) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan, Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Prutection Act of 1998 or any other law. These rights
may include the right to recelve certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refond of any Mortgage Insurance premiums that were uncarned at the time of such cancellation or
termination.

11, Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During suca veair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
untillmdu'bashadanopportmitytoinapectmchPropm‘tytoensm‘etheworkhasbeenoompletedto
Lender's satisfa tica, provided that such ingpection shall be undertaken promptly. Lender may pay for the
repairsandmstor'mzinasingledisbwsanmtorinasaiesofprogresspaymﬁasﬁeworkis
completed. Unless au ~rvement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeas, "sader shall not be required to pay Borrower any interest or earnings on such
Miscellancous Proceeds. If 2ae restoration or repair is not economically feasible or Lender's security would
be lessened, the Miscellanes s Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then dus, with the ‘excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for 12 S7.tion 2.

In the event of a total taking, desutuction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums sxcured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower,

In the event of a partial taking, destruciios, ar loss in value of the Property in which the fair market
valug of the Property immediately before the purtial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured by fais Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrowe: ani Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by-the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (s) the total amouut f the sums secured immediately before the
partial taking, destruction, or loss in value divided by b)the fair market value of the Property
immediately before the partial taking, destruction, or loss in vaivs, 2.xw balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of bz Property in which the fair market
value of the Property immediately before the partial taking, destructew, or loss in value 18 less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in velue, unless
Botrower and Lender otherwise agree in writing, the Miscellaneous Procesds s*all be applied to the sums
secured by this Seanitylns&mnmtwhetberornntthemsmthmdue.

If the Property is sbandoned by Borrower, or if, after notice by Lendurto Borrower that the
OpposingParty(asdeﬁnedinthenextsmtence)oﬁmtomkeanawurduosettlr:‘.:lrimfordamages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lerder is authorized
to collect and epply the Miscellaneous Proceeds either to restoration or repair of the ®operty or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party" means tiie ti.ird party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of guidon in
regard to Miscellancous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun fr%;.in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, it
acceleration has ocourred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are atiributable to the impairment of Lender's interest in the Property
are assi and shall be paid to Lender.

All Miscellaneous that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for
payment or medification of amortization of the sums secured by this Security Instrument granted by Lender
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toBorroweroranySucoessorinIntereaofBormwcrshallnotopemtetoreleasetheliabilityofBorrower
mmySumwmmmwwtofBomwmlmdaahﬂlmtbereqlﬁredmwmmmmpmwedingsagdnﬂ
anySuccmorinIntu'estofBormwa'ormreﬁlsewextmdﬁmeforpaymmtorothawisemodify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
BorroweroranySucoeasorsinlnterestofmrrowa'.AnyforbearancebyLmdainexm‘cisinganyﬁghtur
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees t*.t Borrower' s obligations and liability shall be joint and several. However, any Borrower who
co-signs tars Security Instrument but docs not execute the Note (a "co-signer"): (a) is co-signing this
Security Instrunent only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Secur'ty Instrument; (b) is not personally obligated to pay the sums secured by this Security
hsuument;md(c)wmthatlmdermdmyothermﬂowm‘magreemaxtend, medify, forbear or
makeanywoomnmni?ﬁonswithregm‘dtothetarmsofthisSemritylnstmmentortheNotewithuutthe
co-signer' s consent.

Subject to the provizwis of Section 18, any Successor in Interest of Borrower who assumes
Borrower’s obligations unde’ <iiis Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights and benins under this Security Instrument. Borrower shall not be released from
Borrower's obligations and lisbilit; vader this Security Instrument unless Lender agrees to such release in
writing, The covenants and agreements uf this Security Instrument shall bind (except as provided in
Section 20) and benefit the successors ad assigns of Lender.

14. Loan Charges. Lender may cheige Borrower foes for services performed in connection with
Borrower's default, forthepm‘poseofprotec’.xmlmdm‘sinterestintherpertyandrightsundﬂ'this
Security Instrument, including, but not limitea i, =tomeys’ fees, property inspection and valuation fees.
In regard to any other fecs, the absence of express athosity in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohibitior on tie charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Instruzer: or by Applicable Law.

Ifthelmismlbjectmalawwhichsetsmuimumlmrharges,andthatlawisﬁnallyinta’pretedso
that the interest or other loen charges collected or to be collct<d.in connection with the Loan exceed the
pm‘miﬂedﬁnﬁts,then:(a)mysuchlomchargeshallbereduwdhyrtbeountneoessm’ytoredwethe
charge to the permitted limit; and (b) any sums already collected tr/m Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to make 1zis refund by reducing the principal
owedmdameNowmbymakingadireMpaymmthonawu.Hanﬁmdredtwespﬁndpd,ﬂw
reduction will be treated as a partial prepayment without any prepayinent charge (whether or not a
prepayment charge is provided for under the Note). Borrower’ s acceptance ¢ @ty such refund made by
direct payment to Borrower will constitute a waiver of any right of action Borrowr. right have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Sccurity Instrument
must be in writing. Anynou'cetoBormwwinconnectionwiththisSemrityInsumnentshalll-:deemodto
huvebeengivmtoBormwm'whenmailedbyﬁrstclassmailorwhenactuallydeliva'edtoB)rrowa’s
notice address if sent by other means, Notice to any one Borrower shall constitute notice to i forrawers
unless Applicable Law expressly requires otherwise. The notice address shall be the Properiy Arldress
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall piciapily
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrowr. s
change of address, then Borrower shall only report a change of address through that specified procedw.
Thﬁ'emaybeunlymedesignslednoﬁceaddressmdmthisSeanhylnsWtﬂmyoneﬁme.Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requircment will satisfy the corresponding requirement under this Security
Instrument.
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16. Governing Law; Severabllity; Rules of Construction. This Security Instrument shall be
govetnedbyfedu'alhwandthelawofthejm'isdicﬁoninwhichtherpertyis located. All rights and
obligationsoontainedinthisSewritylnsu'mnmtnrembjwttoanyrequiremmtsandlimitaﬁonsof
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Securi Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (8) words of the masculine gender shall mean and include

dir7 neuter words or words of the feminine gender; (b) words m the singular shall mean and
include th ohiral and vice versa; and (c) the word "may” gives sole discretion without any obligation to
take any actior:

17. Borrovei's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transter of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Prop<r:y", means any legal or beneficial interest in the Propesty, including, but not limited
to, those beneficial imarers transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the inter of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Pioperty or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person and a benciivial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may requo. mmmediate payment in full of all sums secured by this Security
Instrument. However, this option shall-ust be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lends shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days fiur: (e date the notice is given in accordence with Section 15
within which Borrower must pay all sums sec:e by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demand ¢a Borrower.

19. Borrower's Right to Reinstate After Accclerafion. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Projer.y. pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might specity Jor the termination of Borrower' s right
to reinstate; or (c) entry of a judgment enforcing this Security insorument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under fus Security Instrument and the Note
a8 if no acceleration had occurred; (b) cures any default of any other coveaani3 or agreements; (c) pays al
expenses incurred in enforcing this Security Instrument, including, but not limit<d to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for the puroove of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) takes suri-astion as Lender may
reasonably require to assure that Lender's interest in the Property and rights nder this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Insttumeas, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require ttat Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selected 'y Londer: (a)
cash; (b) money order; (¢) certified check, bank check, treasurer's check or cashier's check, nrovieed any
such check is drawn upon an institution whose deposits are insured by a federal agency, instrutrentaiity or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrumir and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. Howeves- this
right to reinstate shall not apply in the case of acceleration under Section 18.

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. Asalemightresultinachnngeinthemﬁty(knownnsthe"lomSavicer")thatoollm
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafler the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage losn servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser,

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual liﬁgantorthcmanba‘ofaclass)thatm'isesﬂ-omtheothaparty's actions pursuant to this
Smnityhstummtoﬂhﬂﬂlegesthﬂtheothapmyhashreachedmypmvisionoﬁ or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice givan ir. compliance with the requirements of Section 15) of such alleged breach and afforded the
otherparty"mareasonableperioda&erthegivingofsuchnoﬁoemtakemocﬁveactim If
Applicable Law ricvides a time period which must elapse before certain action can be taken, that time
period will be demid-to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure giver ‘o Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant to Section 18 shall be deemed to satisfy the notice and oppartunity to take corrective
action provisions of this Seziion 20.

21. Hazardous Substances. Av-used in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic or hazaidous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerose.e, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials cor.iaining asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federal laws (nd io"ss of the jurisdiction where the Property is located that
relate to health, safety or environmental protecticn; (c) "Environmental Cleanup" includes any response
action, remedial action, or removal action, as defined Prvironmental Law; and (d) an "Environmental
Condition" means a condition that can cause, conhibvic to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cavse or permit the presence, use, dicprsa!, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on G« ‘i the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (a) tha* is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (c) which, due tothe  Tesence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value uf to= Property. The preceding
two semtences shall not apply to the presence, use, or storage on the Properiy of small quantities of
Hazardous Substances that are generally recognized to be appropriate to normal rssideatial uses and to
maintenance of the Property (including, but not limited to, hazardous substances in consu asr products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, derm=nd, lawsuit
orothm‘actionbymygovernmmtalormgulatoryagencympﬁvatepartyinvolvingthePnW/mdmy
Hazardous Substance or Environmentsl Law of which Borrower bas actual knowledge,” 1) -any
Environmentsl Condition, including but not limited to, any spilling, leaking, discharge, release or traai of
release of any Hazardous Substance, and(c)anycondiﬁoncwsedbythepresenee,useorreleaseofa
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by my governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Eovironmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender forther covenant and agree as follows:

22. Acceleration; Remedies. Lender shall glve notice to Borrower prier to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwisc). The notice shall specify: ()
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that faflure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Securi?y Tustrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
fartber infora» Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure pro-exding the non-existence of & default or any other defense of Borrower to acceleration
and foreclosure; if <te default is not cured on or before the date specified in the notice, Lender at its
option may reqaic ‘uimediate payment in full of all sums secured by this Security Instrument
without further demaad axd may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect al. expenses incurred in pursuing the remedies provided in this Section 22,
including, but net limited 4., reasonable attorneys' fees and costs of title evidence.

23. Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall piy ary recordation costs. Lender may charge Borrower a fee for
releasingthisSecm'ityInstrmnent,butonlyif*hefeeispaidtoathirdpanyforsu'vioesrmda'edmdthe
charging of the fee is permitted under Applicac’c Law.

24, Waiver of Homestead. In accordance with Ilinqis law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homestead exexuption laws.

35, Placement of Collateral Protection Insurance. Uriess Borrower provides Lender with evidence
of the insurance coverage required by Borrower' s agreement wit% Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrower' s crilvteral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lender prrezuses may not pay any claim that
Borrower makes or sny claim that is made against Borrower in coanectim with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's agrcem:nt. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that ingurarce, including interest
andanyothachargesLmdermayimposeinwnnectim“iththeplwanmtofm:imumnoe, until the
effective date of the cancellation or expiration of the insurance. The costs of the insurar.ct taay be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

(Seal)

rego Newsome -Borrower

(Seal)

randy s -Borrower

Feal) (Seal)
-Boncwe: -Borrower
(Seal) 4 {Seal)
-Borrower -Borrower
(Seal) a {Seal)
-Borrower -Borrower
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fodL
STATE OF ILLINOI County ss:
I b uudies Lirl) . a Notary Public in and for said county and
state do hereby certify that Gzegory & News and Brandy Newsome

G::.\M ~’

personally ¥icwn to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as ni¢ et/ their free and voluntary act, for the uses and purposes therein set forth.

Given under iy hend and official seal, this >y dayof /mk,/ Jold_ .

My Commission Expires: /,7//7’ “‘Z__[
' n9/4

Notary Public

WM
1 OFFICIAL SFAl

MARION D MCMAHON
NOTARY PUBLIC - STATE OF (LLINOIS

l
3
4 MY COMMISSION EXFIRESOTMT 44
CAAAAAAAAAAAAAASAAAAANS AN
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1-4 FAMILY RIDER

(Assignment of Rents)

THIS -/ FAMILY RIDER is made this 22nd day of May, 2012 ,
and is incorzor=ted into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, or ‘Security Deed (the "Security Instrument”) of the same date given by the
undersigned (ths "Porrower”) to secure Borrower's Note to U.8. Bank N.A.

(the
"Lender") of the same drtc and covering the Property described in the Security Instrument
and located at: 7830 8 Ridreland Ave, Chicago, IL 60649

[Property Address)

1-4 FAMILY COVENANTS. In cdZition to the covenants and agresments made in the
Security Instrument, Borrower and Lendz: further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT "0 THE SECURITY INSTRUMENT. In addition to
the Property described in the Security Insirument, the following items now or hereafter
attached to the Property to the extent they are /ixtu'es are added to the Property description,
and shall also constitute the Property covered by-ths Security Instrument: building materials,
appliances and goods of every nature whatsoever r.av, or hereafter located in, on, or used, of
intended to be used in connection with the Property, inziuding, but not limited to, those for
the purposes of supplying or distributing heating, cooling, e'actricity, gas, water, air and light,
fire prevention and extinguishing apparatus, security and ucce3s control apparatus, plumbing,
bath tubs, water heaters, water closets, sinks, ranges, st0-ls, refrigerators, dishwashers,
disposals, washers, dryers, awnings, storm windows, storm doris, screens, blinds, shades,
curtains and curtain rods, atteched mirrors, cabinets, paneling and ar.ached floor coverings,
all of which, including replacements and additions thereto, shall be ~esmed to be and remain
a part of the Property covered by the Security Instrument. All of the fu/pnoing together with
the Property described in the Security Instrument (or the leasehold cstute if the Security
Instrument is on a leasehold) are referred to in this 1-4 Family Rider and the Security
Instrument as the "Property.”

B. USE OF PROPERTY; COMPUANCE WITH LAW. Borrower shall not seek, ‘agise to or
maks a change in the use of the Property or its zoning classification, unless Ler.dzr has
agreed in writing to the chenge. Borrower shall comply with all laws, ordinances, regulations
and requirements of any governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not sllow

any lien inferior to the Security Instrument to be pertected against the Property withon
Lender's prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in
addition to the other hazards for which insurance is required by Section 5.

2200211616 D_V57R
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E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Section 19 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing,
Saction 6 ~oncerning Borrower's occupancy of the Property is deleted.

G. ASSICAMENT OF LEASES. Upon Lender's request after default, Borrower shall assign
to Lender ali lrasss of the Property and all security deposits made in connection with leases
of the Properyy. 'Jnon the assignment, Lender shall have the right to modify, extend or
terminate the eviztiin leases and to execute new leases, in Lender's sole discretion. As used
:n thi: ;.iagragraph G, th) word "lease” shall mean "sublease™ if the Security Instrument is on a
easehold.

H. ASSIGNMENT CF RENTS; APPOINTMENT OF RECBVER; LENDER IN POSSESSION.
Borrower absolutely anu unconditionally assigns and trensfers to Lender all the rents and
revenues {"Rents"} of the P opirty, regardiess of to whom the Rents of the Property are
payable. Borrower authorizes Lerder or nder's agents to collect the Rents, and agrees that
each tenant of the Property shall pay the Rents to Lender or Lender's agents. However,
Borrower shall receive the Rents until: (i} Lender has given Borrower notice of default
pursuant to Section 22 of the Securiy ‘nstrument, and (i} Lender has given notice to the
tenant(s) that the Rents are to be paid io Lender or Lender’s agent. This assignment of Rents
constitutes an absolute assignment and nu* 2.« assignment for additional security only.

If Lender gives notice of default to Borrower: (i} all Rents received by Borrower shall be
held by Borrower as trustee for the benefit of Lende- only, to be applied to the sums secured
by the Security Instrument; (i) Lender shall be uatitied to collect and receive all of the Rents
of the Property; (iii) Borrower agrees that each tenunt of the Property shall pay all Rents due
and unpaid to Lender or Lender's agents upon Lenur.’s written demand to the tenant; (iv)
unless applicable law provides otherwise, all Rents ccieciad by Lender or Lender's agents
shall be applied first to the costs of taking control of eid managing the Property and
collecting the Rents, including, but not limited to, attorney’s ieas, receiver's fees, premiums
on receiver's bonds, repair and maintenance costs, insurancy premiums, taxes, assessments
and other charges on the Property, and then to the sums secured b the Security Instrument;
{v} Lender, Lender’s agents or anu‘udicially appointed receiver shall %e liable to account for
only those Rents actually received; and (vi} Lender shall be entit'as to have a receiver
appointed to take possession of and manage the Property and collect v Rents and profits
derived from the Property without any showing as to the inadequacy 7€ _the Property as
security.

If the Rents of the Property are not sufficient to cover the costs of takirg control of and
managing the Property and of collecting the Rents any funds expended by Lendar Tor such

urposes shall become indebtedness of Borrower to Lender secured by the ‘ecurity
nstrument pursuant to Section 9.

Borrower represents and warrants that Borrower has not aexecuted any prior assigniaant
of the Rents and has not performed, and will not perform, any act that would prevent Lendor
from exercising its rights under this paragraph.

Lender, or Lender's agents or a judicially appointed receiver, shall not be required to ents:
upon, take control of or maintain the Property before or after giving notice of default to
Borrower. However, Lender, or Lender's agents or a judicially appointed receiver, may do so
at any time when a default occurs. Any application of Rents shall not cure or waive any
default or invalidste any other right or remedy of Lender. This assignment of Rents of the
Property shall terminate when all the sums secured by the Security Instrument are paid in full.

I. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note or
agreement in which Lender has an interest shall be a breach under the Security Instrument
and Lender may invoke any of the remedies permitted by the Security Instrument.

2200211616 D _V57R

MULTISTATE 1- 4 FAMILY RIDER - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
VMP # 57R (0811} Paga 2 of 3 initials: Form 3170 1/01



1215035106 Page: 20 of 22

UNOFFICIAL COPY

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this 1-4 Family Rider.

%4%/ %WV (Seal) (Seal)
regory Tavare -Borrower randy -Borrower
@M

4
— ez (Seal) {Seal)
-Borrower -Borrower
(Seal) P {Seal)
-Borrower -Borrower
(Seal) {Seal)
-Borrower -Borrower
2200211616 D V57R
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Loan: 22002116186

Rehabilitation Loan Rider to Security Instrument

THIS REHACIL'TATION LOAN RIDER is made this 22th day of May, 2012 and is
incorporated inic #::d shall be deemed to amend and supplement the Mortgags, Deed of Trust or
Security Deed (thz "Sacurity Instrument”) of the same date given by the undersigned (the

"Borrower”) to secure Borzower's Note (the "Note") to LLS_Bank N.A
(together with its successur:. and assigns, "Lender”) of the same date and covering the property

described in the Security In:%ument (the "Property*) and located at:

7830 5 Ridn :
[Projserty Address)

ADDITIONAL COVENANTS. In addition ic tis rovenants and agreements made in the Security
Instrument, Borrower and Lender further covenzot and agree as follows:

A. Loan proceeds are to be advanced for the reha)ilitaiion of the premises in accordance with the
Special Deposit Account Agreement dated 5/18/241°) , betwsen
Borrower, Lender and, if applicable, certain other parues. This Agreement is incorporated by
reference and made a part of this Security Instrument

B. If the rehabilitation is not properly completed, performed »iin reasonable diligence, or is
suspended or discontinued at any time for a period of 20 consrcutive business days unless
caused by strike, lockout, insured casualty, Act of God or other canse beyond the reasonable
cause of Borrower, in which event such suspension shall not excesd forty-five (45) days,
Lender is vested with full authority to take the necessary steps to protectthe rehabilitation
improvements and the Property from harm, continue exiting contracts or arter into necessary
contracts to complete the rehabilitation. In addition, if the escrow funds are. 1.0: sufficient to
pay costs to complete the rehabilitation improvements Lender shall have the nght ‘o cdvance
such additional funds as are necessary to complete the improvements.  All ‘suci cums
expended either for the protection of the rehabilitation improvements and the Propery «: for
advances of additional funds necessary to complete the improvements, exclusive ¢/ ‘i3
advances of the principal indebtedness, in the sole discretion of Lender, may be added to #w
principal indebtedness, be secured by the Security Instrument and be due and payabls on
demand with interest as set forth in the Note.

USB027 Rehab Loan Rider

Rev 09/2010 2200211618 Page 1 of 2
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C. If Borrower fails to make any payment or to perform any other obligation under the Note,
Security Instrument or Special Deposit Account Agreement, or an Event of Default has
occurrad- under the Special Deposit Account Agreement, the loan shall, at the option of
Lende/, b, in default. Among the Events of Default under the Special Deposit Account
Agreemer’. are the following:

1. Eailura t0 =i ;plate the Rehabilitation The Rehabilitation is not completed in accordance
with the Plans-an<-Specifications within 180 days of the date hereof.

The Rehabilitation 'z not caried on with reasonable diligence or there is a substantial
suspension in the rehaviliation or equipping of the Mortgaged Premises for a period in
axcoss of twenty (20) crasecutive business days, unless caused by strike, insured
casualty, Act of God or other cause beyond the reascnable cause of Borrower, in which
avent such suspansion shall not.evceed forty-five (45) days.

2. FEiling of othar lians. A lien for the paifimance of work or the supply of materials is filed

against the Mortgaged Premises and remairs-unsatisfied or unbonded for a period of ten
(10) days after the date of the filing.

CROSS-DEFAULT. Bormrower's default or breach under zay-note or agreement including but not
limited to the Special Deposit Account Agreement relatinp o rehabilitation of the Property, in
which Lender has an interest shall be a breach under the Sacuity Instrument and Lender may
invoke any of the remedies permitted by the Security Instrument,

BY SIGNING BELCW, Borrower accepts and agrees to the terms and picvisions contained In this
Rehabilitation Loan Rider.

%@4@; {Seal) %@W_ (Seal)
Bormmower: GrefjoryX NHVE; Borrower: ndy Newsome

(Seal) (Sedl)
Borrower: Bomower:

USB027 Rehab Loan Ridar |
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