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DEFINITIONS D

Waeds used in multiple sections of this donr:erd are defined below and other words are defined in Sections 3,11,
13, 18, 20 and 21. Certain rules regarding the ysage of words used in this document are also provided in Section 16,

(A) "Security Instruiment” means this document, whisiis dated OCTORER 18, 2007 . logether
with al] Riders to this document,

(B) "Borrower" is EARNESTINE PRICE AND ATLIS PRICE

Borrower is (he mortgagor under this Security Instrument.

{C} "MERS" is Mortgage Electronic Registration Systems, Inc. MERS i+ svparaie corporation that is acting
solely as a nominee for Lender and Lender's successors and 2ssigns, MERS is the w«wrigagee under this Security
Instrument. MERS is organized and existing under the laws of Delaware, and has ar & Jdrss and lelephone number
of 1".0. Box 2026, Flint, M] 48501-2026, tel. (888} 679-MERS,

(D) "Lender"is COMMUNITY FIRST BANK

Lentrrisa FEDERAL SAVINGS BANK nganized
and cisting under the laws of  THE UNITED STATES OF' AMERICAH
Lender’s addiessis 3725 QLD COURT RCAD, BALTIMORE, MARYLAND 21206

(E) "Note" means the promissary nole signed by Borrower and dated  OCTORER 18 . 2007

The Note states that Borrower owes Lender FTVE HUNDRED FOUR THOUSAND AND 00/100
Dallars (U.S.$ 504, 000,00

Borrower has promised to pay this debt in repular Periodic Payments and to pay the debt in full not later than

NOVEMBER 1, 2037 .

(F}  "Property" means the property thal is described below under the heading "Transfer of Rights in the Property.
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(G} "Loan" means the deht evidenced by the Note. plus interest, any prepayment charges and late charges due under
the Note, and !l sums due under this Security Instrument, plus interest.

{11} "Riders" means all Riders to fhis Security Instrument that are executed by Borrower. The following Riders are
to be executed by Borrower [check box as applicable]:

[Z] Adjustable Rate Rider (] Flanned Unit Development Rider
[] Bailoon Rider ] Biweekly Payment Rider

[ -4 Family Rider ] Second Home Rider

) Condominium Rider (] Other(s) [specify]

() “Applicabie Jaw! means all controlling applicable federal, state and focal statutes, regulations, ordinances and
administrative rules (nd orders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions, .

() “Community Assoctatior. Pues, Fees, and Assessments” means all dues, fees, assessments and other charges
that are imposed on Borrower 4r the Properly by a condeminium association, homeowners assoclation or similar
organizalion.

(K) "Electronic Funds Transfer" tice=0$ any ransfer of funds, other than a transaction originated by check, draft,
or simifar paper instrument, which is iniizied through an electronic terminal, telephonic instrament, computet, or
magnclic 1ape so as to order, instruct, or awieiize a financlal institution to debit or credit an account, Such term
incTudes, but is not limited to, point-of-sale trensfers. automated tefler machine transactions, transfers initiated by
telephone, wire transfers, and automated clearingh suse (-ansfers.

(I} "Escrow Hems" means those items that are desciled in Section 3.

(M) "Miscellaneous Praceeds" means any compensativii, settlement, award of damages, or proceeds paid by any
third party {other than insurance proceeds paid under the caversges described in Section 5) for: (i) damage o, or
desiruction of, the Property: (i) condemnation or other taking of al* ar any part of the Property; (iii) conveyance in
licu of condemnation; or (iv) misrepresentations of, or omissions as o, -the value and/or condition of the Property.
(N} "Mortgage Insurance” means insurance protecting Lender against b, ugnpayment of, or default on, the Loan.
{0} "Periodic Payment" means the regularly scheduied amount due fou {f) principal and interest under the Note,
plus (1] any amounts under Section 3 of this Security Instrument.

{I’ "RESPA" means the Real Estate Settlement Procedures Act (12 U.5.C. $2655 e seq.) and its implementing
revittation, Regulation X (24 C.F.R. Part 3500), as they might be amended from tizy v Zme, er any additional or
successor legislution or regulation that governs the same subject matter. As usea in (his Security Instrument,
"VHSPA" refers to all requirements and restrictions that are imposed in regard to a "federalsy rel2ted morigage loan*
even if the Loan daes not qualify as 4 "federally related mortgage foan” under RESPA,

(€3} "Successor in Interest of Borrower” means any party that has taken title to the Property, whetbz or not that
pivrv has assuried Borrower's obligations under the Note and/or this Security Instriment.

TIZANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications

of . Note; and (i) the performance of Borrower's covenants and agreements under this Security Instrumens and the Note.

T s purposc, Borrower does hereby mortgage, grani and convey to MERS (solely as nominee for Lender and Lender's

su-cessors and assigns} and to the successors and assigns of MERS the following described property located in the
CcounTY of COOK

[Type of Recording Jurisdiction} |Name of Recording Jurisdiction)

W14 o, —-Bingle Family-F anmie Mae/Freddie Mac UNIFORM NS TRUMENT - MERS DucMagic EEMMRS 8005451362
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LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART EERECF.
PPN 17-17-326-057-000

which exerenlly has the address of 1348 WEST FILLMORE STREET
{Streed}
CHICAGD Cllineis 60607 {"Property Address"):
[City] [Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appunienances, and fixtures no'v e hereafter a part of the property. All replacements and additions shall also be
cavercdby this Security Instrurent. AR of the foregoing is referred to in this Security Instrument as the "Property,”
Borrower understands and agrees that MIIRS holds only legal title to the inferests granted by Borcowerin (his Security
Instrument, but, if necessary to comply wwith law or custom, MERS (as mominee for Lender and Lender’s successors
and ussigns) has the right: to exercise atyyral! of those interests, Including, but not timited to, the right io foreclose
and sell the Property; and to take any action r<oired of Lender including, but not limited to. releasing and canceling
this Security Instrument,

BORROWER COVENANTS that Borrower i/ lawtully seised of the estate hereby conveyed and has the right
(@ morigage, grant and convey the Property and thaithe Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the £+ 'to the Property against all claims and demands, subject
to any encumbrances of record. .

TUIS SECURITY INSTRUMENT combines uniform covenzats for national use and nos-uniform covenants with
limited variations by jurisdiction to constitute a uniform security 1nsfourient covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant anc. agree as foflows:

I Payment of Principal, Interest, Escrow ltems, Prepayment Charger and Late Charges. Borrower shalt
piv when duc the principal of, and interest on, the debl evidenced by the Note ana 24y prepayment charges and late
cliuipes due under the Note. Borrower shall also pay funds for Fscrow Items pursvsyi o Section 3. Payments due
un'ni the Note and this Security Instrument shall be made in U.S. curtency. Howevir, if any check or other
Inwizament received by Lender as payment under the Note or this Security Instrument is 1e.urmer-40 Lender unpald,
Lencer may require that any or all subsequent payments due under the Note and this Security [nstrv nent be made in
one: or more of the following ferms, as selected by Lender: (a) cask; (b) money order; (c) certifien chock bank check,
trensurer’s check or cashier's check, provided any such check is drawn upon an institution whose deposits ave fnsured
by a f-deral agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

I"svments are deemed received by Lender when received at the location designated in the Note or at siiciz other
locatina s may be designated by Lender in accordance with the notice provisions in Section 15, Lender may refurn
any prrywent or partial payment if the payment or partiai payments are insufficient 1o bring the Loan current. Lender
Iy accept dny payment or partlal payment insufficient to bring the Loan current, without waiver of any rights
Borenniter or prcjudice to its rights 1o refuse such payment or partial payments in the future, but Lender is not
obligated (o apply such paymeats al the time such payments are accepted. If each Periodic Payment is applied as of
its schefuled due date, then Lender need ot pay interest on unapplied funds, Lender may hold such unapplied funds
until I'arrower makes paymient to bring the Loan current. If Borrower does not do so within a reasonable period of

time.roder shall either apply such funds or return them to Borrower. If not applied earlier, such funds will be
api- i the outstanding principal bafance nnder the Note immediately prior fo foreclosure. No offset or claim
ILU 1 “angle Tamity-Fannie MoelFreddie Mac UNIFORM INSTRUMENT - MERS Docidagic EIemmneS 100-646.1367
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which Barrower might have now or in (he uture against Lender shall relieve Borrower from maklng payments due
upde: the Note and this Security nstrument or performing the covenants and agreements secured by this Security
Instrament,

. Application of Payments or Proceeds. Except as otherwise deseribed in this Section 2, afl payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note:
(b) principal due under the Note; () amounts due under Section 3. Such payments shall be applied 1o each Periodic
Payment in the order in which it heeame due. Any remaining amounts shalf be applied first to late charges, second
sy ollier amotnts due under this Secarity Instrument, and then to reduce the principal balance of the Note.

I Leader receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
wnptury (o pay any late charge due, the payment may be applied to the delinquent payment and the late charge, If
mosethan one Periodic Payment is outstanding, Lender may apply any payment recelved from Borrower to the
repyiaear of the Periodic Payments if, and to the extent thal, each payment can be paid in full, To the extent that
any vxcesyerasts after the payment is applied to the full payment of one or more Periodic Payments, such excess may
be upplicdlowoyiate charges due. Voluatary prepayments shall be applied first to any prepayment charges and then
as deseribed tn'the Mate.

Any applicatior”af payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note
shall nat extend or pocisone the due date, or change the amount, of the Periodic Payments,

4. Funds for Escrow Dems. Borrawer shail pay to Lender an the day Periodic Payments are due under the
Nuife varil the Note is paid in.full, a sum (the "Funds"} to provide for payment of amounts due for: {a) taxes and
asseswals and other items which can itlain priority over this Securily Insirument as a lien or encumbrance on the
Propurter (h) leasehold payments oz greand reats on the Property, if any; (¢) premivms for any and all insurance
venred by Tender under Section 3; and () Mortgage Insurance premiums, if any, or any sums payable by Borrower
to-Lender in tiew of the payment of Morigage Iisurance premiums in accordance with the provisions of Section 10.
Theedtews are called "Escrow Tiems.” At origitation or at any time during the term of the Loan, Lender may require
thut s wunity Assoclation Dues, Fees, and Assesyimenis, if any, be escrowed by Borrower, and such dues, fees and

asneonenis shall be an Escrow [tem. Borrower shall promptly furnish to Lender all notices of amounts to be paid
ur fon his Sectien. Borrower shall pay Lender the Fords for Escrow ltems unless Lender waives Borrower's
ol o ta pay the Funds for any or al] Escrow liems. Larger may waive Borrower’s abligation to pay to Lender
Fu.ts foruny or all Escrow Items at any time. Any such waiver rg; ‘only be in writing, In the event of such waiver,
Bowvow v shall pay directly, when and where payable. the amounts fue for any Escrow Items for which payment of

Fun'« has heen waived by Lender and, if Lender requires, shall furnish to-Leader receipts evidencing such payment
withiz such fime period as Lender may require, Borrower's obligation to'nake sr:ch payments and to provide receipts

shai® far 5! perposes be deemed to be a covenant and agreement contained ir (ks Security Instrument, as the phrase
“covieant and agreement” is used in Section 9. If Borrower is obligated to pay Teirow Items directly, pursuant to
asever o Borrower fails to pay the amount due for an Escrow Item, Lender may Cercise its rights under Section
B .oy such amount and Borrower shail then be obligated under Section 9 to repay to f:ender any such amount.
Lo mav revake the waiver as to any or all Escrow Jlems at any time by a notice giver . accordance with Sectian
15 vl v such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that ‘ire then required
un b Section 3.

Pronler may, atany time, collect and hold Funds in an amount () sufficient to permit Lender toupriv the Funds
al o fin specified under RESPA, and (b) not to exceed the maximum amount a lender can require urder RESPA.

Lot il estimate the amount of Funds due on the basis of current data and reasonable estimates of exy excitures
of v tscrow Hems or otherwise in accordance with Applicable Law.

« Yunds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
en o deiding Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Ba ¥ wier shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
sha® ot charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the I wrov hems, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such i “h.-pe. Uinless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Levctis w5 T ot be required o pay Borcower any intecest or earnings on the Funds, Borrower and Lender can agree
W0 S0 e Camily- Fannie MaclFreddie Mac UNIFORM INSTRUMENT - MERS DocMagic €fumme 600-649-1362
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B wiit'ne, however, that interest shail be paid on the Funds. Lender shall give to Borrower, without charge, an
annial accounting of the Funds as required by RESPA.

thihere is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account te Borrower for
the vxeoss funds in accordance with RESPA. 1f there is shorlage of Funds beld in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the slioetape in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of
Fusbs heid in escrow, as defined under RESPA, Lender shall notify Barrower as required by RESPA, and Borcower
skatll pay to Lender the smount necessary to make up the deficiency in accordance with RESPA, but in no more than
12 monthly payments,

Unon payment in full of all sums secured by this Security Insteument, Lender shall promptly refund to Borrower
any Fands held by Lender,

t. ~Charpes; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to
e PropesiyAdich can attain priority over this Security Instrument, leasehold payrments or ground rents on the
Propany dfadveand Community Association Dues, Fees, and Asspssments, if any, To the extent that these 1iems
are Lserow lews, Berrower shall pay them in the manner provided in Section 3,

farrower shall promptly discharge any lien which has priority over this Security Instryment unless Borrower:

(rF 1o ees I writing tetie payment of the obligation secured by the lien in a manner acceptable to Lender, but only
$0do s Borrower is pectorming such agreement: (b) confests the Jien in goud faith by, or defends apainst
enforc nientof the lien in, legal proceedings which in Lender's opinior operate to prevent the enforcement of the lien
while thise proceedings are peadirg, byt only until such procecdings are concluded: o (¢) setures from the holder
of i1 dien an agreement satisfacory to. Lender subordinating the lien to this Security Instrument. If Lender
ttevminns that any part of the Propery it subject (o a lien which can attain priority over this Security Instrment,
Lend e cany give Borrower a notice identifyls.g e lien. Within 10 days of the date on which that notice is given,
Lo vvnr shalt satisty the Hen or take one or'm ore of the actions set forth above in this Section 4.

eader may require Borrower to pay & ane-tiré churge for a real estate tax verification and/or reputting service
used L Lender in connection with this Loan.

P'roperty Insurance. Borrower shall keep the imaprovements now existing or hereafler erected on the

Peopncy Drired against loss by fire, hazards included within the term "extended coverage,” and any other hazards
inl e, it vt linited to, earthquakes and floods, for which "exder requires insurance. Thisinsurance shall be
I eeein tie amounts (including deductible Tevels) and fol the neriods that Lender requires, What Lender
res e pucsnint to the preceding sentences can chiange during thi-ierm of 2 Loan. The insurance carrier providing
the it vee hall be chosen by Bocrower subject to Lender’s right to disz pprove Borrower's choice, which right shall
Biet e evnesised unreasonably. Lender may require Borrower to pay, in conrctian with this Loan, either: (a) a one-
ticeo oo for flood zone determination, certification and tracking services; ¢r ()2 one-time charge for flood zone
drrs dionand cerfification services and subsequent charges each time remappinge or similar changes occur which
rocans s might affect such determination or certification. Borrower shall also be respsnsible for the payment of
arv i npased by the Federal Emergency Managemeni Agency in connection with (e review of any flood zone
de s inn resulting from an objection by Borrower.

“Farower fails to maintain any of the coverages described above, Lender may obfain 1usuelice coverage, at
Lo “anption and Borrower's expense, Lender is under no ubligation to purchase any particuta» (vye or amount
of coovernir Therefore, such coverage shall cover Lender, bul might or might not protect Borrower, Borrower's
e e Property, or the contents of the Property, against any risk, hazard or liabitity and might proviae rreater
o desereocerane than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
Ofe i vk significantly exceed the cost of insurance that Borrower couid have abtained. Any armounts disbursed
b erndes ihis Section 5 shall become additional debt of Borrower secured by this Security Instrument. These
a - hear interest at the Note vate from the date of dishursement and shall be payable, with such interest,
upr o fron Lender to Borrower requesting payment,

- e policies required by Lender and venewals of such policies shall be subject to Lender's right to
disipve surhi policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
at -l iose pavee. Lender shall have the right to hald the policies and renewat certificates, 1f Lender requires,
Brovi i prumptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any
ILU1 05 oo Family-Fannie Mae/froddie Mac UNIFORM INGTRUMENT - MERS Dochagic E5umme A0-645-1362
Feo o Lt Page § of 14 www, docmagic, com
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S of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, (he Property, such
pticy still feclude a slandard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
[l e,

L the: event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
pres D Doss i not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
Insorinee procreds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair ol the Property, if the restoration o1 repair is economically feasible and Lendet’s security is not lessened.
During such repude and restoration period, Lender shall have the right to hold such tnsurance proceeds until Lender
has fus an apportunity to inspect such Property to ensure the work has boen completed to Lender's satisfaction,

procicid that such inspection shall be undertaken promptly. Lender may disburse proceeds for the fepairs and
restorstion in a singie payment or in a series of progress payments as the work is completed. Unless an agreement
is mice iariting or Applicable Law requires interest to be paid on such insurance preceeds, Lender shall not be
requireeienoy Horrower any interest or earnings on such proceeds. Fees for public adjusters, or other third parties,
Feting & Beirgver shall not be paid out of the tasurance proceeds and shall be the sole obligation of Borrower.
IFve restenativany repair is not economicaily feastble or Lender's security would be lessened, the Insurance proceeds
shail he appied totheswas secured by this Security Instrument, whether ar not then due, wiih the excess, if any, paid
to e veer. Such insrance proceeds shall be applied in the order provided for in Section 2.

o Lnrrower abandons the Property, Lender may file, negotiate and settle any available insurance claim ang
|

e boarlers. 1f Borsowerancs not respond within 30 days to 2 notice from Lender that the insurance carrier has

i treosefile a claim, then Lerder may negotiate and setile the claim, The 30-day period will begin when the
e wegeen. I either event, orif Lerder acquires the Property under Section 22 or otherwise, Borrower hereby
@ ne o Deader () Borcower's righls 1o any insurance proceeds in an amount not to exceed the amounts unpaid
ur e " or this Security Instrument| and £5) any other of Borrower's rights {other than the right to any refund
OF et prominms paid by Borrower) wider all insurance policies covering the Properly, insofar as such rights

are i

ble 1 the coverage of the Property. Lender taay use the Insurance proceeds either to repair or restore the

Py iy amounts unpaid ander the Note ar this Security Instrument, whether or not then due.

b Decspancy. Borrower shall occupy, estahiish, zud use the Property as Borrower's principal residence
withie: Lo days after (he execution of this Security lastrumeit 24d shall continue (o occupy the Property as Borrower's
princi+ ¢ residence for at least one year after the date of occupancy, viless Lender otherwise agrees in writing, which
oo o be unreasonably withheld, or enless extenuating circumstances exist which are beyond Borrower's
e

Vreservation, Maintenance and Protection of the Property; Inspertions. Borrower shall not destroy,
dav Tmpair the Property, allow the Property to deterforate or commity/a<t= on the Property. Whether ar not
Boooov o vesiding tn the Property, Borrower shall maintain the Property i cedr fo prevent the Property from
d: -i o or decreasing in value due to its condition. Unless it is determined puriaant to Section 5 that repair or
Te s ot economically feasible, Borrower shall promgptly repair the Proper'y if damaged to avoid further
(- wovirordamage. Ifinsurance or condemnation proceeds are paid in connection Vit damage 10, ur the taking
of 1 'y, Borrower shall be responsible for repairing or restoring the Property only it Lender has released
prov e e sl purposes. Lender may dishurse proceeds for the repairs and restoration in ¢.cip’s payment or in
8l neress payments as the werk is completed. If the insurance or condetnation proceeds 27¢ rot sufficient
to i resiore the Property, Borrower is not relieved of Borrower's obligation for the completioit 74 sich repair
Or o ey

Lotk or s agent may make reasonable entries upon and inspections of the Property. If it hias reasonabie cause,
et ins: et the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of e wivv 1o eeh an interior inspection specifying such reasonable cause.

I #rever's Loan Application.  Borrower shall be in default if, during the Loan application process,

b -y persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave
s v e migleading, or inaceurate information or statements to Lender {or failed to provide Lender with
meeial i onadion) in connection with the Loan. Materfal representations include, but are not limited to,
T s roncerning Borrower's occupancy of (he Property as Borrower's principal residence,

A= amily—-Fannie MaefFreddie Mac UNIFGRM INSTRUMENT - MERS DocMagic €RumnE 800-548-1362
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A Protection of Lender's Interest in the Property and Rights Under this Security Instrument, If (a)

Borvawer il to perform the covenants and agreements contained in this Security Instrument, (b} there is a legal
proceeding i night significantly affect Lender's interest in the Property and/or rights under this Security Instrument
{utas o s ceding in bankruptey, probate, for condemmation or forfeiture, for enforcement of a lien which may
attos ey over this Security Enstrument or 10 enforce faws or regulations), or {c) Borrower has abandoned the
Pro vy s Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Propeery and calits under this Security Instrument, inchuding protecting and/or assessing the value of the Property,

andd secn o ad/for tepairing the Property. Lender's actions can include, but are not limited to: (a) paying any sums
serid by a fien which has priority over this Security Instrument; (b) appearing in court; and {c} paying reasonahle
atdics feey lo protect its interest in the Property and/or rights under this Security Instrument, including its secured
posinbnae a bankruptey proceeding. Securing the Property includes, but Is not Timited to, entering the Property to
make Sepdils, change locks, replace or hoard up doors and windows, drain water from pipes, eliminate building or
other enawviziatons or dangerous conditions, and have utilities turned on or off. Although Lender may fake action
under fiis Gueins 3, Lender does not have to do so and is not under any duty or obligation to do so. It is agreed that
Lendor incurs nediakitity for not taking any or all actions authorized under this Section 9.

Any aniounts disou sed by Lender under this Section 9 shall become additional debt of Borrewer secured by this
Secw ity Dnstrnent. Tacse ameunts shall bear interest af the Note rate from the date of disbursement and shall be
et interest dupon notice from Lender o Barrower requesting payment,

5 sty Instrunierdss on a leasehold, Borrower shall comply with all the provisions of the lease.

Bt swer b surrender the leasehoid estae and interests herein conveyed or terminate or cancel the ground lease,
Lo ot without the expresswritten consent of Lender. alter or amend the ground lease. If Borrewer
a0 et the Property, the leaszonld and the fee title shall not merge unless Lender agrees {a the merger
T e

“io tarinage Insurance, If Lender required Mortgage Insurance as a condition of making the Loan, Borrower
skt e remiums required to maintain the Wortgige Insurance in effect. If, for any reason, the Morigage
Inser aee coveeage required by Lender ceases o be availghls from the mortgage insurer that previously provided such
Bisuance nd Borrower was required to make separattly esignated payments toward the premiums for Mortgage
Lncwranen Borrower shall pay the premiums required to gntzln roverage substantially equivaient to the Mortgage
It previowsly in effect, at a cost substantially equivalent 1 % cost to Borrower of the Morigage Insurance
proviunhe e eTeet, from an alternate mortgage insurer selected by Lender, If substantially equivalent Mortgage
Erosiane - coversge is not available, Borrower shalf continge to pay-io Lenda=the amount of the separalely designated
paysnes taeere due when the insurance coverage ceased to be in effedt. Lender will accept, use and retain these
payaciti o a van-refandable loss reserve in lieu of Mor(gage Insurance, Strli ass reserve shall be non-refundabie,
nene i el fact that the Loan is ultimatety paid in full, and ©ender shail nut e required to pay Borrower any
Breto o on such loss reserve. Lender can no longer require loss reserve révments if Mortgage Insurance
Cove v smount and for the period that Lender requires) provided by ar incurer selected by Lender again
be e L is obtained, and Lender requires separately designated payments.fward the premiums for
M i nce. If Lender required Mortgage Insurance as a coudition of making the Lian axd Berrower was
re- e separately designated payments toward the premiums for Mortgage Insurance, Do inser shall pay
they o v qoired to maintain Morigage Insurance In effect, or to provide a non-refundable lo%s raserve, undl
L e ment for Mortgage Insurance ends in accordance with any written agreement between Porrower and
Lo oot o for such termination or antil lermination is required by Applicable Law. Nothing in ta’s Siction
1t Pan vver's obligation Lo pay interest at the rate provided in the Note.

Wt e Basurance refmburses Lender (o any enlity that purchases the Note) for certain losses it may incur
i vt not repay the Loan as agreed. Borrower is not a party to the Morigage Insurance.

- oo wsurers evaluate their total risk on all such insurance in force from time to time, and may enter into
v ofher parties that shate or modily their risk, or reduce losses. These agreements are on terms and
et T e satisfactory (o the mortgage insurer and the other party (ot parties) fo these agreements. These
apre e require the mortgage insurer to make payments using any source of funds that the mortgage insurer
maz s e (which may include funds obtained from Mortgage Insurance premiums).

il ol :Mily--Fannie~Mae.’Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €Rprmns 800-548.1382
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Asw renl of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
eutiy, e any stiiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might
be cwacierizd as) a postion of Borrower's payments for Morigage Insurance, in exchange for sharing or modifying

the ity age insurer's risk, or reducing losses. 1f such agreement provides that an affiliate of Lender takes a share
of i iacer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed
"eagrve ieinsirance, " Further:

la} Ay such agreements will not affect the amounts that Borrower has agreed to pay for Morigage
inurince, or any other terms of the Lean. Such agreements will not increase the amount Borrower will owe
[os Mortynge insurance, and they will not entitle Borrower to any refund.

() Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Tisuiedice unvier the Homeowners Protection Act of 1998 or any other law. These rights may include the right
Lo yeetiveecedtain disciosures, to request and obtain cancellation of the Mortgage Insurance, to have the
Murvigage Mg rance terminated automatically, and/or to receive a refund of any Morigage Insurance premiums
1 were A srned at the time of such cancellation or termination.

1. Assigutaert of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to
antl shiail be pand t0 Lawder,

Hihe Procorty 35 damaged, such Miscelianeous Proceeds shall be applied to restoration or repair of the Property,

i 8o peertinn o repair is-conomically feasible and Lender's security is not lessened. During such repair and
et on period, Lenderskalhave the right to hold such Miscellaneous Proceeds until Lender has had an
O 1 -hunsty L inspegt such Property o ensute the work has been completed to Lender's satisfaction, provided that
stl.imection shall be undertaken nromptly. Lender may pay for the repairs and restoration in a single disbursement
ur i ies of progress payments as tie voork is completed. Unless an agreement is made in writing or Applicable
Lawr +ivesitorest to be paid an such Nascilizneous Proceeds, Lender shall not be required to pay Borrower any
fnterees or carnings on such Miscellaneous Pivceeds. If the restoration or repair is not economically feasible or
Levies s et y would be Jessened, the Miscelianenss Proceeds shall be applied (o the sums secured by this Security
Instro: i s sether or not then due, with the excess, if any, paid o Borrower. Such Miscellaneous Proceeds shall
bl in e order provided for in Section 2.

i et of 4 total taking, destruction, or loss in vabuz of the Property, the Miscellaneous Proceeds shall be
dJen s e sums secured by this Security Instrument, whdlier or not then due, with the excess, if any, paid to
B oo e

o dleevent of a partial taking, destruction, or loss in value o' Property in which the fair market value of
the I ocinomediately before the partial taking, destruction, ot loss in/valud is equal to or greater than the amount
of the o wecrud by this Security Instrument immediately before the pertia? taking, destruction, or loss in value,
unto Py

« nd Lender otherwise agree in writing, the sums secured by th's S.curity Instrument shall be reduced

bv .. the Miscellaneous Proceeds multiplied by the following fractior. (- the total amount of the sums
st fnee dlely before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
P peciivime tutely before the partial taking, destruction, or loss in value., Any balance skall be paid to Borrower.

i ievet of @ partial taking, destraction, or loss in value of the Property in which the talr market value of
the e v s vediately before the partial taking, destruction, or loss in value is less than toe a7ieount of the sums
severe e tely before the partial taking, destruction, or foss in value, unless Borrower and’Leader otherwise
Ao wetne e Miscellaneous Proceeds shalf be applied (o the sums secured by this Security Instrarzent whether
or nal s e then due,

v ' erty Is abandoned Ly Borrewer, or if, after notice by Lender to Botrower that the Oppostng Party (as
defict o exd sentence) offers 1o male an award to settle a claim for damages, Borrower fails (o respond to
Lot days after the date the notice is given, Lender is authorized to colleet and apply the Miscellaneous
Fooe « o resloration or cepair of the Property or to the sums secured by this Security Instrument, whether
or oo e "Opposing Party" means (he third party that owes Borrower Miscellaneous Proceeds or the party
g e Locrower has s right of actton in regard to Miscellaneous Proceeds.

i sl be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
Jute ol result in forfeiture of the Property or other material impairment of Lendet's interest In the Property
o e orlis Security Instrament, Borrower can cure such & default and, if acceleration has occurred, reinsiate
i v oo ily-Fannic Mae/ reddie Mac UNIFORM INSTRUMENT - MERS DocMagic €Xpmny #00-6¢9.1352
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as provided b Section 19, by causing the action or proceeding to be dismissed with a rullng that, in Lender's
Judement, precludes forfeitre of the Property or other material impairment of Lender's interest in the Property or
1 uider this Security Instnrment. The proceeds of any award or claim for damages thatare attributable (o the
Imgsnieacof Londer's interest i the Property are hereby assigned and shall be paid to Lender,

A siscellaneous Proceeds that are not applied to resioration or repair of the Property shall be applied in the
order provided for in Section 2.

12. Ferraower Not Released; Forbearance By Lender Not 2 Waiver. Extension of the time for payment or
madification ol smortization of the sums secured by this Security Instrument granted by Lender to Borrower ot any
Suespazin Tnrerest of Borrower shall not operate (o release the liability of Borrower or any Successors in Interest
of Morvower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower
or tasieluse 1o exlend time for payment or otherwise modify amortization of the sums secured by this Security
Lastevinesiby reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any
fortarinee Uy Lender in exercising any vight or remedy including, without limitation, Lender's acceptance of
pivimenisdion third persons, entities or Successors in Interest of Borrawer or in amounts less than the amount then
due, shiall nol e wuaiver of or preclude the exercise of any right or remedy.

13. Jnint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
Hiat Boreaover's ohliggoits and Hability shatl be joint and several. However, any Borrower who co-signs this Security

Lo hat does not execute the Note (a "co-signer”): (a) is co-signing this Security Instrument only to mertgage,
g vanvey the co-stgies s interest in the Property under the terms of this Security Instrument; (b) is not
Pt aliiafed (o pay the surds sccured by this Security Instrument; and (c) agrees that Lender and any other
Borrov - vunsgeee (o extend, mouify, Farbear or make any accommedations with regard to the terms of this Security
Tretrnse s o1 Note without the co'sisaer's consent,

[

sebje b the provisions of Sectitn /B any Successor in Interest of Borrower who assumes Borrower's
aliTisicigs aeer (his Securily Instrument in witting, and is approved by Lender, shall obtain ail of Borrower's rights
: weter this Security Instrument. Borrovver shall not be released from Borrower's obligations and Jiability

arid vty

b ity Pecu ity Instrument unless Lender agreesto srch release in writing. The covenants and agreements of this
Szt drunent shall bind (except as provided in Gectiea 20) and benefit the successors and assigns of Lender.

I Loan Charges, Lender may charpe Borrower [2ester services performed in connection with Borrower's
det Tor the purpase of protecting Lender's interest in the Piogerty and rights under this Security Instrament,
I fadie barnot limited to, attorneys' fees, property inspection and valuation fees, In regard to any other fees, the
al e T express authority in this Security Instrument to charge-a specific foe to Borrower shall not be construed

asa prokilyfion on (he charging of such fee. Lender may not charge fees hat a.e expressly prohibited by this Security
Inetrment or by Applicable Law,

fifie Bon is subject o a law which sets maximum loan charges, and tlat lav is finaily interpreted so that the
e var el loan charges collected o to be collected in connection with thé Lzan exceed the permitted limits,

(! sk foan charge shall be reduced by the amount necessary to reduce tlie chevge to the permitted limit;
ansip s already collected from Borrower which exceeded permitted limits wiil be refunded to Borrgwer,
Losatoray 5 ot se to make this refund by reducing the principal owed under the Note or by riakiny a direct payment
o B © 2 refund reduces principul, the reduction will be treated as a pattial propzypent without any
prove vt e {whether of not a prepayment charge is provided for under the Note), Borrowe: s acceptance of
ars o ) ade by divect payment o Borrower will constitute a waiver of any right of action Brtrower might
hao o ovans f such overcharge.

tir-i Al notices given by Borrower or Lender in connection with this Security lastrument siust be in
wridic- v notice to Borrower in connection with this Securtty Instrument shall be deemed to have been given i
B ot v mailed by first class mail or when actually delivered to Borrower's notice address if sent by other
e o de sy one Borrower shall constitute netice to all Borrowers unless Applicable Law expressly requires
o« e notice address shall he the Property Address unless Borrower has designated a substitute notice
acdisen by aevice o Lender. Borrower shalf promptly notify Lender of Borrower's change of address. If Lender
sy s peoeedore for reporting Borrower's change of address, then Rorrower shall only report a change of address
e s esdied procedure. There may be onty one designated notice address under this Security Instrument
e i Any notice to Lender shall be given by delivering it or by mailing it by first class matl 1o Lender's
TR imily--Fannie Nae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic ERormme 800-649.1362
Fuiis s o Page 9 of 14 www. decmagic.com




1216050011 Page: 10 of 19

UNOFFICIAL COPY

0734622064 Page: 10 of 19

address stated herein unless Lender has designated another address by notice to Borrower. Any notice in connection

With this hecurity Instrument shall not be deenned o have been given to Lender until actually received by Lender.
IE v e required by this Security Instrument is aiso required under Applicable Law, the Applicable Law
requi erient will satisfy the corresponding requiremient under this Security Instrument.

L Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
fester st s and the law of the jurisdiction in which the Property is located. All rights and abligations contained in

this Secrity Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might
exphicitle ar implicily allow the parties to agree by contract or it might be silent, but such silence shall not be
Gont el as @ prohibition against agreement by contract. In the event that any provision or clause of this Security
Tietisent ov the Note conflicts with Applicabie Law, such conflict shall not affect other provisions of this Security
Tisirimuant or the Note which can be given effect without the conflicting provision.

Asanad in this Security Instrument: {a) words of the masculine gender shall mean and include corresponding
newter swessior words of the feminine gender; (b) words in the singular shall mean and tnclude the plural and vice
Ve ity heword “may” gives sole discretion without any obligation to take any action.

t7. Boritawer's Copy. Borrawer shall be given one copy of the Note and of this Security Instrument,

18, “Fransfer 7t the Property or a Beneficial Interest in Borrower, As used in this Section 18, "Interest in
the Penere” means 2ty fegal or beneficial intevest in the Property, including, but not limited to, those beneficial

interc 1 feered inoa bead for deed, contract for deed, instaliment sates contract or escrow agreement, the intent
of i on e ransfer of tie by Borrower at a future date to a purchaser,

» ooy part of the Properiy pr any Interest in the Properiy is sald or transferred (or if Borrower is not a
Ratir "t ean ida beneficial interestin Borrower Is sold or transferred) without Lender's prior written consent,
Leside e vegsive imntediate paymertir full of all sums secured by this Security Instrument. However, this option
sl oo Lo eeereised by Lender if such (xercist is probibited by Applicable Law.

P e evercises this option, Lendersiaii give Borrower notice of acceleraton. The notice shall provide a
peoe et tens than 30 days from the date the notice i given in accordance with Section 15 within which Borrower
et sains secured by this Secarity Instroment, I Borrower fails to pay these sums prior to the explration of
thi o, Lewder may Invoke any rewredies permitted by his Securlty Instrument without farther notice or demand
o Hurriner,

' Yarruwer's Right to Reinstate After Acceleratior,, 1 Rarrower meets certain conditions, Borrower shall
by e i 1 1o have enforcement of this Secarity Instrument discrntinued at any time prior {o the earliest oft (a)

five g 1w sale of the Property pursuant (o Section 22 of 5. Security Instrument; (b) such other perind as

Apphitle i might specify [or the termination of Borrower's right to 1 ¢instete; or (¢) entry of a judgment enforcing

this “evrio Beetrument. Those conditions are hat Borrower: (a) pays Levider all sums which then would be due
undee s e ity Tostrument and the Note as if no acceleration had occurled: ) cures any default of any other
Cove e eements; (c) pays all expenses incurred in enforcing this Secuctty instrument, including, but not
tim:.. aihle dttorneys' fees, property inspection and valuation fees, and otber fees incurred for the purpose
of proo w0 Lesar's interest in the Property and rights under this Security Instremen: nd (d) takes such action as
Le o Cremably require 1o assure that Lender’s interest in the Property and righ's under this Security
I s Surruwer's obligation 1o pay Lhe sums secured by this Security Instrament, shall zon/iiue unchanged
s cerede peovided under Applicable Law. Lender may require that Borrower pay such ¢eizsiziement sums
an’cope e one ur mare of the (allowing forms, as selected by Lender: (a) cash: (b) money order, (v) certified
el b rheck, reasarer's check or cashier's check, provided any such check is drawn upon an instidtian whose
di i insured by a fuderal agency, instrumentalily or entity or (d) Electronic Funds Transter. Upon
reis e by Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as if
o acecbeen had aecurred. However, this right 1o reinstate shall not apply in the case of acceleration under Section 18.

i Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial inferest in the Note
(lope=e 1 his Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might
resu - ooosase i the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note
anct 1o e e Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Ine b applicable Law, There also might be one or more changes of the Loan Servicer unrelated to a sale
of v ere i a change of the Loan Servicer, Borrower will be given written notice of the change which will
[TRRRRE . lly—Fannie MaeiFroddic Mac UNIFORM INSTRUMENT - MERS DocMagic EFETME 800-649-1362
Foovo Fage 10 of 14 www.dacmagic.com




1216050011 Page: 11 of 19

UNOFFICIAL COPY

0734622064 Page: 11 of 19

state the natne and address of the new Loan Servicer, the address to witich payments should be madeand any other
ilureiation RESPA requives in connection wilh a notice of transfer of servicing. If the Note is sold and thereafter
the: Loan v seevieed by 2 Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
le Bernwer will remain with the Loan Servicer or be transferred to @ successor Loan Servicer and are not assumed
buthe Tare purchaser unless otherwise provided by the Nole purchaser.

Pewhes Borrower nor Lender may commence, join, ar he joined to any judicial action (as either an individual
litigzaen o ihe member of a class) that arises from the other party’s actions pursuant to titis Security Instrument or that
allesies 1t the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
uiil such Lorrower or Lender has notified the other party (with such notice given in compliance with the requirements
of “ettinn 15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
NUtEC W ke carrective aclion, 1f Applicable Law provides a time period which must elapse before certain action

can B¢ b, that time pericd will be deetned to be reasonable for purposes of this paragraph, The notice of
Aueeleriws dud opportunity to cure given (o Borrower pursuant to Section 22 and the notice of acceleration given
tu Bors v tesvant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action

provisuies of (his'Section 20,
21, ilazargevs Substances. As used in this Section 21 (&) "Hazardous Substances” are those substances
drlned as tnvic or Razerdous substances, pollutants, or wastes by Environmental Law and the following substances:

g o rreeene, other Piimable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
it oinining asheslos ef formaldehyde, and radivactive materials; (b) "Environmental Law” means federal
L i v of the jurisdiction where the Property is located thal relate to health, sefety or environmental protection;
{8 " el Cleanup” includes any respanse action, remedial action, or removal action, as defined in
Eavie o Laws and {d) an "Entircimental Condition” means a condition that can cause, contribute to, or
other o eaer an Bnvireomental Cleatug

v shall not cause ar permit the picsence, use, disposat, storage, o release of any Hazardous Substances,
or threws o eelease any Hazardous Substances, op/Or iy the Property. Borrower shall not do, nor allow anyone elsc
B, st alfeeting the Properly (a) that isuin vialation of any Environmental Law, {b} which creales an

Enieanene 1l Cenditton, or (¢} which, due to the piesrare, use, or release of & Hazardous Substance, creates a
condsion oo ieersely affects the value of the Property. ~ The preceding two sentences shall not apply (o the
prosenscae o storage on the Property of small quantities of Fazardous Substances that are generatly recognized
{0 he oy oo uede wonormal residential uses and 0 maintenance of the Property (including, but not Hmited (o,

havedon s sulyances in consumer products}.
siveowee shall promptly give Lender written notice of (2) any iny sstigatinn, claim, demand, lawsuit or other

getthuny novernmental ar regulatory agency or private party involving we Praperty and any Hazardous Substance
o " ovic e il Law of whick Borrower has actual knowledge, {b) any Envitonziental Condition, including but not
Bt vpilling, traking, discharge, release or threat of release of any Hpzardous Substance, and (c) any
€0 s e by the presence, use or release of a Hazardous Substance which ad verszly affects (he value of the
P 4t aerawer learns, or ds nofified by any governmental or regulatory authori'y. or any private party, that
are b ather remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
Prec ot taecessary remedial actions ia accordance with Environmental Law. Nothing herelshall create any
obvig. - Lerder for an Eaviconmental Cleanup,

Ne P ORM COVENANTS, Borrawer and Lender fusther covenant and agree as follows:
& ecerdtion; Remedies,  Lender shall give notice to Borrower prior to acceleration ivllowing

B e tvach of any covenant or agreement in this Security Instrument (but not prior te acceleration under
Steton o niess Applicable Law provides otherwise). The notice shall specify: {a) che default; (b) the action
recuice o cove the defanlt; (ch a date, not less than 30 days from the date the notice is given to Borrower, hy
wlerhiiee et oadt must be cured; and (d) that failure to cure the default on or before the datespecified in the
motice i evinlt i acceleration of the sums secured by this Security Instrument, foreclosure by judicial
procecdan st sale of the Property, The notice shall further inform Bocrower of the right to reinstate after
ac oo wd the right o assert in the foreclosure proceeding (he non-existence of a default or any other
d. -+ oreawer o aceeleration and foreclosure. If the default is not cured on or before the date specilied
Wi 60 o “ily--Fannin Mag/Fraddie Mae LNIFORM INSTRUMENT - MERS DocMagic EANMHE 00-649-1362
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i the netice, Lender at its uption may require immediate payment in (ull of all sums secured by this Security
Insteumestwithout fucther demand and may foreciose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but nor thnited to, reasonable attorneys’ fees and costs of title evidence.

23, Release. Upon payment of all sums secured by this Security Instrument, Lender shalf release this Security
Listriszont. Borrower shatl pay any ricordation costs. Lender may charge Borrower a fee for releasing this Security

Tostrunsnd, bt only if the fee is paid to a third party for services rendered and the charging of the fee is permitied
Winker Aoplicubile Law,

21, Waiver of Homestead. In accordance with Wineis law, the Borrower hereby releases and waives all rights
urilacand iy virtug of the Illinois homestead exemption laws.

Placement of Collateral Protection Insurance. Unless Borrower provides Leader with evidence of the
insuracecqvarage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrowet's
expenssingrdect Lender's jnterests in Borrower's collateral, This insurance may, but need not, protect Borrower's
Ienst . Ahedeverage thal Lender purchases may not pay any claim that Borrower niakes ot any clainy that is made
agains! linrrwar i 2anncction with the collateral. Borrower way lates cancel any insurance purchased by Lender,
bat oniv st yrovidisg Lender with evidence that Borrower has obtained insurance as required by Borrower's and

Lewd oot emement | Tolnder purchases insurance for the collateral, Borrower will he responsible for the costs of
i inchuding iniriest and any other charges Lender may impose in connection with the placement of the
e veance vl she effeetivedase of the cancellation or expiration of the insurance. The costs of the insurance may
be il 3 Bavrower's tofal outstading balance or obiigation. The costs of the insurance may be more than the cost

of st 1wee Tnrrower may be able.ta ehtain on its own,

ILLINOE, <gle Family--Fannic MasfEreodie Mac UNIFCRM INSTRUMERT - MERS DocMagic GRpITng 800-649- 1362
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1Y STONING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security

Instrument and in any Rider executed by Borrower and recorded with it.

qA/) ) o
e
Ay, Jog” [

. gy
(é/(—\g -
/ {Seal) (—)/( / ) m) (Seal)

EARETSTINE BRIC -Borrower ELLIS PRICE -Borrower
e (Seal) {Seal)

-Barrower -Borrower

e {Seal) {Seal)

-Borrower -Borrower

Witnegs: Witness:

ILLIHC S ingic Family--Fannie Mae/Frededie Mec UNIFORM INSTRUMENT - MERS
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[Space Below This Line For Acknowledgment]

State of Hlinois

Coumy of { DO‘L

th :
The foregoing instrument was acknowledged before me this | %) ﬁlﬁ&‘i FY% Uetober L0077
by LEARMESTINE PRICE AND ELLIS PRICE

/= ‘
Signakife of Person Taking JAcknowledgment
gm

Closer

Tite

(Seal) Serial Number, if any

"OFFICIAL SEAL"
KATHERINE KUCHARSKI
NOTARY PUBLIC, STATE OF {LLINGIS
MY COMMISSION EXPIRES 12/B/2010
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FIXED/ADJUSTABLE RATE RIDER
{LIBOR One-Year Index (As Published In The Wall Street Journal) - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 18th day of CCTOBER
2007, and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of
Toust, or Security Deed {the "Security Instrument") of the same date given by the undersigned ("Borrower")
tozeeure Borrower's Fixed/Adjustable Rate Nofe (the *Note") to COMMUNITY FIRST BANK, A
0T RAL SAVINGS BANK
{Hend ) of the same date and covering the property described in the Security Instrument and located at:

1345 MEST FILLMORE STREET, CHICAGC, ILLINCQIS 60607
{Property Address|

THE NOTE PFOVIDES FOR A CHANGE IN BORROWER'S FIXED INTEREST RATE
0 AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT
BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE BORROWER MUST PAY.

ADDITIONAL COVENANTC. 17 addition to the covenants and agreements made in the Security
Instrumeirt, Borrower and Lender further sovenant and agree as follows:

A ADJUSTABLE RATE AND MONTHL'T PAYMENT CHANGES

The Note provides for an initial fixed interesitate of 8.250 %. The Note also provides
[ eioinge in the Snitial fixed rate (o an adjustable iniérestrate, as follows:

4. ADJUSTABLE INTEREST RATE AND MON'TH. Y PAYMENT CHANGES

{A) Change Dates

The initial fixed inierest rate 1 wilj pay will change to an adjuctable inlerest rate on the 1st day
of NOVEMBER, 2017 » and the adjustabie (nicrest rate [ will pay may change
on that day every 121k month thereafter. The date on which may initial fixza irerest rate changes to an
adjustabie Interest rate, and cach date on which my adjustable inferest rate coulg range, is called a "Change
Nate.”

{13} The Index

Heplining with the first Change Dale, my adjustable interest zate will be based on ar, Index. The
"Index’ i the average of inlerbank offered rates for one-year U5, dollar-denominated doprine in (he
fandan market ("LIBORT), as published in The Wall Street Journal. The most recent Index figar: 2+ailable
as of the date 45 days before each Change Date is called the "Current Index, *

17 the Tidex is no longer avaifable, the Note Holder will choose a new index that is based npen

carmpa. Hie information. The Note Holider will give me notice of this choice,
MUL1ETATE FIXEDIAIJLSTABLE RATE RIDERNWS) One-Year LIBOR DocMagic €Farine 8006491362
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('} Caleulation of Changes

tifore each Change Date, the Note Holder will calculate my new interest rate by adding
TG AND 250/1000 percentage points { 2 .250 %) to the
Current Index. The Note Holder will then round the result of this addition to the nearest one-cighth of one
pereentage point (0,125%). Subject to the limits stated in Section 4(1Y) below, this rounded amount will be
my new interest rate until (he next Change Date.

The Note lolder will then determine the amount of the monthly payment that would be sufficient to
rasay the unpaid principal that F am expected to owe at the Change Date in full on the Maturity Date at my
sedy iterest rate in substaniially equal payments. The result of this calculation will be the new amouwnt of
wy monthly payment.

U2 Limits on Inlerest Rate Changes

“nesinterest rate 1T am required to pay at the first Change Date will no! be greater than

L0250 % orless than 3,250 %. Thereafter, my adjustable inferest rate will never
beincreased or direased on any singte Change Date by more than TWO AND 000/1000
percentage points [rom the rate of interest 1 have been paying for the preceding
T2 merinihs. My interest-rate will never be greater than 13.250 %.

17 Effective Date’of Changes

My new intcrest rite Wik betome effective on each Change Date. 1 will pay the amount of my new
menttly payment heginning en tne st monthly payment date after the Change Date until the amount of my
montidy payment changes again,

tF) Notice f Changus

The Note Holder wilf deliver or mail to 22 notice of any changes in my initial fixed interest rate to

an adhiiable interest rate and of any changes'n my adjustable interest rate before the effective date of any
e The notice will include the amount of my raonthly payment, any information required by law to be
grevn e and abso the title and telephone number” of a person who will answer any question I may have
regard ™+ the notice

B. T#ANSFER OF THE PROPERTY OR A BENEF!ZIAL INTEREST IN BORROWER
b Unll Borrowaer's initial fixed inierest rate changes 10 an edjustable interest rate under the terms
stated in Section A above, Uniform Covenant 18 of the Security Instrmsit shall read as follows:

Transfer of the Property or a Beneficial Interest in Borrower./Asdsed in this Section
5. Mhuterest in the Property” means any legal or beneficial interest in the Property, including,
L not Jimited te, those beneficial interests transferred in a bond for deed, ciniract for deed,
o llmeat siles eodeact or escrow agreement, the intent of which is the transfer-of title by
erveswer at o fuinre date to a purchaser.

[T all or any part of Ihe Property ar any Interest in the Property is soid or transferres {er
i Morrower is not a nalural persen and a beneficial interest in Borrewer is sold or transieried)
ot Lender's prior written consent, Lender may require immediate payment in full ol all

wsveuredd by this Security Instrument, However, this option shall not be exercised by
Deoter il et exrrcise is prohibited by Applicable Law,
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I Lender exercises this option, Lender shall give Borrower notice of acceleration. The
neiice shall provide a period of niot less than 30 days frem the date the notice is given in
accordance with Section 15 within which Borvower must pay all sums secuted by this Security
[nstrument. I Borrower fails to pay these sums prior to the expiration of this period, Lender
ey invoke any remedies peemitted by this Security Insteument without further notice or demand
un Borrower.

L When Borrower's initial fixed inferest rate changes to an adjustable interest rate under the terms
sta'ed in Section A above, Uniform Covenant 18 of the Security Instrument described in Section B1 above

shaadshen cease (o be in cffect, and the provisions of Uniform Covenant 18 of the Security Instrument shall
be (imeided to read as follows:

‘vrinsfee of the Property or a Beneficial Interest in Borrower. As used in this Section
T8, “itrrestdn the Property” means any legal or beneficial interest in the Property, including,
bt nof livsited Lo, those beneficial interests transferred in a bond for deed, contract for deed,
instiilmeri-sales contract or escrow agreement, the intent of which is the transfer of title by
Bewrreaver of a fiure dade 1o a purchaser.

I0all o1 any podt of the Property or any Interest in the Property is sold or transferred {or
i aevnwer s ot a natiral parson and a heneficial interest in Borrower is sold or transferred)
wilmnt Lender's prior wiiticin consent, Lender may require immediate paymerdt in full of all
swms secared by this Security Tistrument.  However, this option shall not be exercised by
Lomler il such exercise s prohibied by Applicable Law. Lender also shall not exercise this
opfion ift (a) Borvower causes te be submitted to Lender information required by Lender to
evaluate the inteeded (ransferee as if 2@ newloan were being made to the transferee; and (b)
Fanider reasonably determines that Lender s szcurity will not be impaired by the loan assumption
and that the risk of a breach of any covenzidsor agreement in this Securify Instrument is
aenfable to Lender,

To the extent permitted by Applicable Law, lépier may charge a reasonable fee as a
candition tn Lender's consent to the loan assumption.” Lipder also may require the transferee
T sigm an assumption agreement that is acceptable to Lender <l that obligates the transferee
te keep oll the promises and agreements made in the Note ‘and in this Security Instrument.
B rmwer will conlinue to be obligated under the Note and thiz Security Instrument unless
Pencer releases Porrower in writing. .

3 ender exereises the option to require imunediate payment in F2-Lender shall give
Pocrewer naries of seceleeation, The notice shall provide a period of not less U'iat 30 days from
i Gionthe nunoe s given in accordance with Sectior 15 within which Borretver must pay all
s secured by this Sccurity Instrument.  IF Borrower fails (o pay these sumy prio: to the
experrion of this period, Lender may invoke any remedies permitted by this Security Zistrament
withaat further notice or demand on Borrower.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenanis condained in this
Fixed/ Adjustable Rale Rider.

/ / .
C/“ s “’Z"/“ (At o (éé oG te, (Seal

Y SBYINE PRICE -RBorrower ELLIS PRICE -Borrower
> . {Seal) {Seal)

-Borrower -Borrower

.. e (Seal) {Seal)
-Burrowesy -Borrower

MULTISTATE FIXED/ADSUS TABLE RATE RIDERNWSJ One-Year LIBOR DocMagilc GRarms 8006491362
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THE EAST 22.43 FEET OF THE WEST 140 25 T, EXCEPT THE NORTH 23.00 FE
0 FEET OF LOTS 25 THR
N CANAL TRUSTEE:

THE EAST 180
OF OUTLOT 47
NORTHEAST 1/4 QF SECTION
MERIDIAN, IN COOK COU

Permanent index Number: 17-17-326-057-0000

Property Address:
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1IN THE SUBDIVISION
E WEST */2 OF THE
TOWNSHIP 39 NORTH R ANGE 14, OF THE THIRD PRINGPAL

1348 WEST FiLLMORE STREET, CHICAGO, IL 60607

Coriteted Lyger Descd.phow:

THE EAST 22.43 FEET OF THE WEST 140.25 FEET, EXCEPT THE NORTH 23.00 FEET; TOGETHER WITH
THE EAST 18.00 FEET OF THE VWEST 1 TH 23 0 FEET OF LOTS 25 THROUGH 39,

TAKEN AS A TRACT, IN BLOCK

SUBDIVISION OF THE WEST 1/2 AND ThE WEST 1/2 OF THE NORTHEAST 1/4 OF SECTION 17,
TOWNSHIP 39 NORTH.R ANGE 14, EAST-OF THE THIRD PRINCPAL MERIDIAN, IN COOK COUNTY,

ILLINQIS.

T i L i e b

(071001 84.PFD/07100184/28)



