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AL D81

{Space Abave This Line For Recording Data)
MORTGAGE

IRIZARRY

Toan # 88193210

PIN: 18-92-408-021-0000
MIN: 100511600000875572

DEFINITIONS

Words used in mubtiple sections of this document arcdefined below and other words are defined 1n Sections 3, 11, 13, 18, 20 and
21 Certaan rules regarding the usage of words used in th's document arc also provided in Section 16,

(A) "Security Insteument™ means (los document, which is datcdeay 11, 2012 wgether with all Riders to this decument.

{B) "Borrower" is JOSEPH D IRIZARRY AND ALICE J JRIZARRY, HUSBAND AND WIFE, AS TENANTS BY
THE ENTIRETY Borrower is the mortgagor under this Security lusfiurent.

(C) "MERS™ is Mortgage Flectronic Registration Systems. Inc. MERS 1§ 2/separate corporation that is acting solely s a nomince
tor Lender and Lender's successors and assigns. MERS is the mortgagee viaer this Sceurity Instrument. MERS 1s organized
and existing under the laws of Delawere, and has an address and telephone number ofiP.O Box 2026, Flint, ME 48501 2026, tel.
{888) 679-MERS,

(D) "Lender” is INTERBANK MORTGAGE COMPANY. Lender is 3 CORPORATION orgpnized and existing under the laws of
ILLINOIS Lender's address 15 333 ENIGHTSBRIDGE PARKWAY SUITE 210, LINCOLNSHIRE, IL 60063

(F) "Note” muans the promissory note signed by Borrower and dated MBY 11, 2012, The Noie states that Borrower owes
Lender ETGHTY THOUSBND AND 00/100 Dollars (U.S. $80,000. 00) plus interest. Borrower has promised to pay this debt
i regular Periodic Payments and to pay the debt 1n full net luter than JURE 1, 2027,

{F) " Property” means the property that is described below under the heading "Transfor of Rights in the Troperty.”

{G) "Loan™ means the debt evidenced hy the Note, plus interest, any prepayment charges and late chargds due under the Note,
and all sums due under this Securnity Instrument, plus interest.

{H) "Riders" means all Riders to this Seeurity Instrument that are exceuied by Borrower. The foliowing Riders arz e be executed
by Borrower [check box as applicable):

P Adjustable Rate Rider 1 Condominium Rider 1 Second Home Rider
. i Balloon Rider 1 Planned Unii Development Rider M Biweekly Payment Rider
£ 114 Fanaly Rider LiOther(s) [specify] e

LLLEINDTS-Single Famity-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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(1) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and administrative
rules and orders (that have the effect of law) as webf as all applicable final, non-appealable judicial opinions.

(5 "Community Association Dues, Fees, and Assessments” means all dues, fees, assessmenis and other charges that are
imposed on Borrower or the Property by a condeninium association, homeowners association ot simtlar orgamzation.

{K) "Electronic Funds Transfer™ means any ransfer of funds, other than a transaction onginated by check, draft, or similar
paper instrument, which is initiated through an efecironic termmal. telephonic mstrument, computer, or magnelic tape o as lo
order, instruct, or authorize a (oancial institution o debit or credit an account. Such term includes, hiit is not limifed o, point-of-
sale transters, awomated teller machine transactions, transfers inttiated by telephone, wire transfers, and automated clearinghouse
lransters.

¢{L) "Escrow [tems™ means those items that are describud in Section 3,

(M) "Misceltar=aus Proceeds” means any compensation, settlement, award of damages. ot proceeds paid by any third parly
{other than irstmarce proceeds paid under ehe coverages described in Secion 3) for: (1) damage to, or destruction of, the Property;
(i) condemnatiod or other taking of all er any part of the Property; (111) capveyance in licu of condemnation; or (iv)
nustepresentations of. ot omissiens as fo. the value and/or condition of the Property

(N} "Mortgage Insurdne.” means insurance prolectmg Lender against the nonpayinent of’, or detuslton, the Loar.

(O) "Periodic Payment' nicans the regularly scheduled amount due for (1) principal and interest under the Note, plus (i) any
amounts under Section 3 of this/Szcuity lnstrument

(P) "RESPA’ means the Real Fuidle Settlement Procedures Act (12 US.C ss 2601 ctseq.) and ifs implementing regulation,
Regutation X {24 C E.R. Parl 3500), 45 they mighs be amended from time to ime, or any additonal or successor legisiation or
regulation that governs the same subjectanatior. As used in this Secunity Instrument, "RESPA" tefers to all requirements and
restrictions that are tmposed in regard 10 a “Caerally related mortgage loan" even if the Loan does not qualify as a "federally
related mortgage toan” under RESPA.

{Q) "Successor in Interest of Borrower” meinsuny party that has taken title to the Property, whether or not that party has
assumed Borrower's obligations under the Nole and/o! 1his Security Instrament,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures o Lender: {1) the repayment orthic Zoan, and aH renewals, extensions and modifications of the
Note, and {11) the performance of Borrower's covenants and agreemearsunder this Security Instrumest and the Note. For this
purpose, Borrower does hereby mortgage, grant and convey to MERS {so’clscas nomince for Lender and Lender's successors and
assigns) and to the successors and assigns of MERS the following describd vronerty focated in the COUNTY of COCK:

LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART REREOCF.

which currently has the address of 8541 44TH CT, LYONS, IL 60534 {herzin "Properly Address™).

TOGETHER WITH all the tmprovements now or bercafler erected on the propertyd and alt casements, appurtenances, and
fixtures now or hereafier a part of the properly. All replacements and additions shall also b< coveied by this Secunity Instrument.
Allof the furegoing is referred 1o in this Security Instrument as the "Property.” Borrower understatos and agrees that MERS holds
enly egal title 10 the interests granted by Borrower in this Security Instrument, but, if necessary to comply with law or custom,
MERS (as nominece for Lender and Lender's successors and assigns) has the nght: to exercisc 4y or all of those interests,
inctuding, but nut limited 1o, the right to foreclose and sell the Property: and to take any action requiree of Leader mctuding, but
not Timited to, releasing wnd canceling this Security Instrument

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has'the nght (o
morigage, goani and vonvey the Property and that the Property is uncncumbercd, except for encumsbrances of record. Borrower
warrants and will detend generally the title w the Property agaimst ald cluims and demands, subject to any encurabrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
varialions by jurisdiction 1o constitute a uniform security instrument covering real property.

LNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Pavment of Principal, Interest, Escrow Iems, Prepayment Charges, and Late Charges. Borrower shail pay when
e the principal of, and interest on, the debt cvidenced by the Note and any prepayment charges and late charges due under the
Note. Borrower shall also pay funds for Escrow ltems pursuant to Section 3. Payments due under the Note and this Seeunty
tnstrument shall be made in U.S. currency, However, if any check or other instrument received by Lender as payment under the

TLLENOIS-Simgle Fanuly-Faonie Mae/Freddie Mac UNIWORM INSTRUMENT
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Nole or this Security Instrument 15 returned to Lender unpaid, Lender may require that any or all subsequent payments due under
the Note and tlus Security Instrument be made 10 one or more o1 the following forms, as selected by Lender: (a) cash; (b) money
order; () certified check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon an nstilution
whose deposits are msured by a federal agency, instrumentalnty, or ensity; or {d} Electronic Fumds Transter

Paymentis are deemed received by Lender when received at the location designated in the Note or at such other location as
may be designated by Lender in accordance with the notice provisions in Section 15, Lender may return any payment vr partial
payment 1f the payment or partis} payments are insulticient Lo bring the Loan curreni Lender may accept any payment or partial
payment msufficient to bring the Loan current, withont waiver of any rights hereunder or prejudice fo its rights te refuse such
payment or partial payments in the futuee, but Leader is not obligated to apply such payments at the time such payments are
accepted. 11 each Periodic Payment is applied as of its scheduled dug date, then [ender need not pay interest on unapphied funds.
Lender may hold such unapplied funds until Borrower makes payment to bring the Loan current. If Borrower docs not do so within
a reasonable priied of time, Lender shall either apply such funds or return them to Borrower. 1 net applied earlier, such funds will
be applied © e outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim which
Borrower mightiavanow or in the future against Lender shall relieve Borrower from making payments due under the Note and
this Security Instrumantor performing the covenants and agreements secured by this Security Insirument,

2. Applicaticouf-Payments or Proceeds. Except as otherwise described in this Section 2, all payments aceepted and
applicd by Lender shall Beaprtied in the following order of priority: (a) interest duc under the Note; (b) principad due under the
Note: {o) amounts due undel Sectinn 3. Such payments shall be applied to each Periedic Payment in the order n which il became
due. Any remaining amounts shalube applied tirst to late charges, second 1 any uther amounts due under this Sceurity Tnstrument,
and then 1o reduce the prineipal balanecof the Note

If Lender recerves a payment from Borrower for a delinquent Periodic Payment which includes a sufficient amount ks pay
any late charge due, the pavment may be applicd o the delinguent payment and the late charge. If more than one Periodic Payment
is outstanding, Lender may apply any payment reeeived from Borrower 10 the repayment of the Periodic Payments if, and {o the
extent that, each payment can be paid in full. Td the extont that any excess oxists after the payment is applied to the full payment
of one or more Perfodic Payients, such excess mal be azplied to any late charges due. Voluntary prepayments shall be applied
first to any prepayment charges and then as describedds i Note,

Any application of payments, insurance proceeds, 47 Miscellansous Proceeds to principal due under the Note shall nof
extend or postponc the due date. or change the amouni, of the Pesindic Payments.

3. Funds for Escrow 1tems. Borrower shall pay to Lender0rl the day Periedic Payments are due under the Note, untit the
Note is padd in full, a sum (the "Fands™) to provide for payment olameunts due fors {a) 1axes and assessments and other Hems
which can attam priofity over this Security Instrument as a lien or encuinbrance on the Property; (b) leaschold payments or ground
rents on the Property, if any; (¢) premiums for any and all insurance required by Lendes under Section 5; and (d} Mortgage
Insurance premiums, if any, or any sums payable by Borrower to Lender fiviien of the payment of Mortgage Insurance premiums
in accordance with the provisions of Section 10, These items are calied "Escrow Hers * At ongination or at any time during the
term of the Loan, Lender may require that Community Association Dues, Fees, apd Assessments, if any, be escrowed by
Rorrower, und such ducs, tees and assessments shall be an Fecrow Item. Borrower shall poemptly furnish o Lender ali notices of
ameunts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow dteris unlfess Lender waives Borrower's
obligation to pay the Funds for any or all Escrow Items. Lender may waive Bomrower's obligetionto pay to Lender Funds for any
or all Fscrow leiems al any time. Any such waiver may vnly be in writing. In the event of such waiver, Borrower shall pay directly,
when and where payable, the amounts due for any Escrow ltems for which payment of Funds has bein wioived by Lender and, if
lender requires, shall furnish to Lender receipts evidencing such payment within such time perind.ds Uender may require.
Borrower's obligation (o make such payments and to provide receipts shail for afl purposes be deemcd #4 he a covenant and
agreement contained in this Seeurity Instrument, as the phrase "covenant and agreement” is used in Sectiop™s) If Borrower is
obligated to pay Fscrow [tems directly, pursuant 1o a waiver. and Borrower {ails to pay the amount due for an Faeipw Ttem, Lender
may exercise 1ts rights under Section 9 and pay such amount and Borrower shall then be vbligated under Sectivn 9 to repay to
Lender any such amount. Lender may revoke the watver as o any or all Escrow lteems at any time by a notice given in accordance
with Section 15 and, upon such revocation, Borrower shali pay 10 Lender all Funds, and in such amouats, that arc then required
under this Section 3

Londer may. at any time, collect and hold Funds in an amount (a) sufficient (o permit Lender to upply the Funds at the
time specriied under RESPA, and (b) not to exceed the maximum amount & lender can require under RESPA. Lender shall
estimate the anount of Funds due vn the basis of current data and reasonable estimates of expenditures of fulure Escrow tems oy
otherwisce in accordance with Applicable Law.

The lunds shall be held w an insttution whose deposits are insured by a {ederal agency. instrumentality, or entity
(including Lender, if Lender is an instiution whose deposits are so insured) or o any Federa] Home Loan Bank Lender shail
apply the Tunds o pay the Escrow [tems no later than the time specilied under RESPA. Leader shall not charge Borrower for
holding and applying the Funds, annually analyzing the escrow account, or venifying the Eserow [tems, unless Lender pavs

LLLINOIS-Siryte Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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Borrower interesi on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement 18 made in
writing or Applicable Law requires interest 1o be paid on the Funds, Lender shall not be required to pay Borrower any interest or
eamings on the Funds. Borrower and Lender can agrec in writing, however, thut interest shall be paid on the Funds. Lender shal
give to Borrower, withow charge, an annusl accouniing of the Funds as required by RESPA.

Il there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account 1o Borsower for the excess
funds in accordance with RESPA. If there is a shortage of Funds held w cserow, as defined under RESPA, Lender shall notify
Borrawer a5 required by RESPA, and Borrower shall pay to Lender the amount necessary o make up the shortage in accordance
with RESPA, but in no more thary 12 monthly payments. [f there is a deficiency of Funds held in escrow, as defined under RESPA,
Lznder shall notify Borrower as required by RESPA, and Burrower shalt pay o Lender the amount necessary (o make up the
deficiency in accordance with RESPA, but in no more than 12 monthly payments,

Upon payment in full of all sums secured by this Security Iusteument, Lender shall promptly refund to Borrewer any
Fusds held bl Lunder.

4. Charges; Liens. Borrower shal] pay all taxes, asscssments, charges, {ines, and impositions atiributable to the Property
which can anam jiridrsity ever this Security Instrument, leaschold payments ar ground rents on the Property, if any, and
Comumunity Associdnsn Dues, Fees, and Asscssments, 1f any. To the extent ihat these items are Escrow licms, Borrower shall pay
then tn the manner providsd in Section I

Borrower shall proviptiy discharge any lien which has priority over this Security Instrument unless Borrower: (a} agroes
in writing 1o the payment of tle ¢oligation sccured by the lien in a manner acceptable to Lender, but only so long as Borrower is
performing such agreement; (b vontests the lien in good fzith by, or defends against enforcement of the lien in, legal proceedings
which in [ender's opinion operate (o(preves the enforcement of the ten while those proveedings are pending, but ouly uniit such
proceedings are concluded; or () secured from the halder of the lien an agreement satisfactory to Lender subordinating the lien to
this Secunty Instrument. If Lender determires that any part of the Properly is subject to a lien which can atlain preority over this
Securily Enstrument, Lender may give Borrowaraaotice identifying the len. Within L0 days of the date on which that notice is
given, Borrower shall satisfy the licn or take onedeanere of the actions set forth above in this Section 4,

Lender may require Borrower to pay a onestand charge for a real estale tax verification and/or reporting service used by
Lender in connecnion with this Loan.

5, Property Insurance. Borrower shall keep the it provements now existing or hereafter erected on the Property insured
against luss by fire, hazards included within the term "extended cOverage,” and any other hazards including, but not hmited fo,
carthquakes and floods, for which Lender requires insurance. Uhis wsurance shall be mainfained in the amounts (including
deduciible levelss and for the perieds that Lender requires. What Lerded tequires pursuant to the preceding sentences can change
during the term of the Loan. he insurance carrier providing the insurancs shall be chosen by Borrower subject to Lender's right to
disapprave Borower's choice, which right shall not be exercised unreasopably. Lender may require Borrower ta pay, in conneclion
with this Loan, either: (a) a one-time charge for flood zone delermination, certifivavion and tracking services; or (b) ¢ one-time
charge for flood zone determnation and certification services and subsequent caarges-cach time remappings or similar changes
oceur which reagonably migh! affect such determination or cenification. Borrower shall@izo be responsible for the payment of any
fees imposed by the Federal Emergency Management Ageney in connection with the.reiey of any flood zone determination
resulting from an objection by Borrower.

H Borrower fails to maintain any of the coverages described above, Lender may obtuin nisurance coverage, at Lender's
option and Borrower's expense, Lender is under no cbligation to purchase any particular type or‘amonnt of coverage. Therefore,
such coverage shall cover Lender, bui might or wught not protect Borrower, Borrower's equity in thé Propery, or the contents of
the Property. against any risk, hazard or liability and might provide greater or lesser coverage than was meevicusly in effect.
Borrawer acknowledges that the cost of the insurance coverage so oblained might significantly excoed the cost of insurance that
Borrower could have obtained. Ay amounts disbursed by Lender under this Section 5 shall beceme additional debt of Borrower
secured by this Sceurity Instrument. ‘These amounts shall bear intercst at the Nute rate trom the date of disburserien” and shall be
payabie, with such 1sterest, upon notice from Lender to Berrower requesting payment.

All msurance policies required by Lender and renewals of such policies shall be subject 1o Lender's right to disapprove
such policies, shall include a standard mortgage clause, and shatl name Lender as morigagee andfor ag an additional toss payee.
Lendar shall have the right to hold the policies and renewal cenificates. [f Lender requires, Borrower shall prompity give 1o Lender
alf receipts of paid premiums and renewal notices. H Borower obtaing any form of msurance coverage, not otherwise required by
Lender, for damage to, or destruction of, the Property, such policy shall include a standard mortgage clause and shall name Lender
as merlgagee andfor as an additional loss payee

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of
luss i not made promptly by Borrower. Unless Lender and Borrower otherwise agree in wiiling, any insurange procecds, whether
or pol the underlying insurance was required by Lender, shali be applied 1o restoration or repair of the Property, 1f the restoration
or repair 15 ceonomicallv feasible and Lender's security is not lessened. During such repair and restoration period, Lender shall

FLLINOES-Single Family-Fannie Mag/Freddic Mac UNTFORM INSTRUMENT
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have the nght to hold such insurance proceeds until Lender has had an apportunity 1o mspect such Property to ensure the work has
been completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may disburse
proceeds for the repairs and restoration in a single pavment or in a scrics of progress payments as the work is completed. Unless an
agrecment is made in writing or Applicable Law requires interest 10 be paid on such insurance proceeds, Lender shall not be
required do pay Borrower any interest ur earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be patd out of the insurance progeeds and shalt be the sele obhigation of Borrower. 11 the restoration or repair is
net economically foasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums secured by
this Secunily Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall be
apphed in the order provided for in Section 2.

If Borrower abandens the Preperty, Lender may file, negotinte and settfe any wvailable insurance claim and related
matters [f Borrower does not respond within 30 days to a notice from {.ender that the insurance carrier has offered 1o settle a
clatm, then Lesider may negotiate and settle the claim. The 30-day period will begin when the notiee is given. n either event, or if
Lender acquires-ine Property under Section 22 or otherwise, Borrower hereby assigns to Lender (a} Borrower's rights to any
insurance proceeds iman ameunt not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of
Borrower's rights otlies than the right to any refund of uneamed premiums paid by Borrower) under )l insurance policies
covering the Propertylinagfar as such rights are apphicable to the coverage of the Property. Lender may use the insurance proceeds
eilher o repair or restore(the Property or (o pay amounts unpaid under the Note or this Seeurity Instrument, whether ot not then
due.

6. Occapancy. Bomoweeanall ueeupy, establish, and use the Property as Borrower's principal residence within 60 days
after the execution of this Security losirgment and shall continue to occupy the Property as Borrower's principal residence for at
least one year after the date of occuparicy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably
withheld, or unless extenuating circumstancss exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy, damage or
mpair the Property, allow the Property to detendrate or commit waste on the Property. Whether or not Borrower is residing in the
Property, Borrower shall maintain the Property in orderwprevent the Property from deteriorating or decreasing in value due ro its
condition. Unless it is determined pursuant to Scetior’ I (hat repair or restoration is not economically feasible, Borrower shall
vromptly repair the Property if damaged to avoid further detediotation or damage. If insurance or condemnation proceeds are paid
m connection with damage to, or the laking of, the Property, Borrower shall be responsible for repairing or restoring the Property
only 1f Lender has released procecds for such purposes. Lenderimay disburse proveeds for the repairs and restoration in a single
paymenl ov in & series of progress payments as the woek is completes. 1¥the insurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower 18 ot relieved of Borrower s/ 0blization for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspectiors of the Property. If it has reasonable cause, Lender
may ingpect the interier of the improvements on the Property. Lender shali-give Borrawer notice at the time of or prior 1o such an
mierior inspection specifying such reasonable cause,

8. Borrower's Loan Application. Borrower shall be in default if. during the’i.san application process, Borrower or any
oersens o entilies acting at the direction of Borrower or with Borrower's knowledge ol ntnsent gave materially false, misteading,
or accurate Information or statements to Tender (or failed to provide [ender with matenialntormation) in connection with the
Lean. Malerial representations include, but are not limited Lo, representations concerning Borrower's occupancy of the Property as
Borrower's nrimeipsl residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrimert, [T (a) Borrower fails
to perform the cuvenants and agreements contained in this Sccurily nstrument, (b} there s a teged piocseding thel might
significantiy affect Lender's interest in the Property and/or rights under this Secunly Instrument {(such #5 a proceeding in
bankruptcy, prabate. for condemnation or lorfeiure, for enforcement of a fien which may attam priorily over this Security
Instrument or 1o enforce faws or regulations), or (¢} Borrewer has abandoned the Property, then Lender may/do and pay for
whatever 15 reasonable or uppropriate to protect Lender's interest ju the Property and rights under this Secunty Instrument,
including protecling and/or assessing the value of the Property, and securing and/or repairing the Property. Lender's actions can
include, but are not limited to: (a) paying any sums secured by a lien which has priority over this Security Instrumeni: (b}
appeuaring i gourt; and (¢) paying reasonable attorneys' fees to protect its interest in the Properly and/or rights under this Security
Instrument, including its secured posilion in a bankruptey proceeding. Securing the Property inchudes, bur is not lmited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminaie
bulding or other code vilations or dangerous conditions, and have utilities turned on or off. Although Lender may iake acfion
under this Section @, Lender does not have 1o do so and is not under any duty or obligation to do so. 1t is agreed that Lender incurs
no Habtlity for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become addinonal debt of Borrower secured by this Security
Instrument. These amounts shall bear interest at the Note rate from the date of disburscient and shall be payable, with such
iterest, upon notice from Lender to Borrower requesting payment.

ILLINOIS-Sngle Fanily-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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B this Security Instrument is on a feasehold, Bormower shall comply with all the provisions of the lease. Borrower shall
ot swrender the leasehold estate and interests herein conveyed or terminate or cancel the ground lease. Borrower shall not,
withaut the express written consent of Lender, alter or amend the ground lease. If Borrower acquires fee title o the Property, the
leasehold and the fee title shall not merge unless Lender agrees to (he merger in writng,

10. Mortgage Insurance, H Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall pay
the premrums reguired t maiutain the Morigage insurance in etfect. 11, for any reason, the Mortgage Insurance coverage required
by Eender ceases to be available from the morsgage insurer that previously provided such insurance and Borrower was required to
make separately designated payments toward the premiums for Mertgage Insurance, Borrower shall pay the premiums required o
obtain coverage substantially equivalent to the Morigage Insurance previously in effect, at a cost substantially equivalent to the
cost 1o Borrower of the Mortgage Insurance previousty in cffect, from an alternate mortgage insurer selected by Lender. If
substantially eanivalent Morigage Insurance coverage is not avaitable, Borrower shall confinue to pay 10 Lender the amount of the
separately deswnnted payments that were due when the asurance coverags ceased (o be in effect. Lender will accept, use and
retan these paymdats as a non-refundable loss reserve in liew of Mortgage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fict that the Loan is uliimaiely paid in full, and Lender shall not be required to pay Borrower any interest or
earnings on such loss ~¢serve. Lender can no longer require loss reserve payments it Mortgage Insurance coverage {10 the amount
and for the period thacLander requires) provided by an insurer selected by Lender again becames available, s obtained, and
Lender requires separately dosienated payvments soward the premiums for Motigage Insurance. If Lender requived Morigage
Insurance as 2 condition of making the Loan and Borrower was required to make scparately designated payments toward the
premivms for Morlgage Insurar e, Borrower shall pay the premiums sequired lo mamiain Mortgage Insurance w eflect, or
provide a nom-refundable loss reserve, until Lender's requirement for Mortgage Insurance cnds in accardance with any writlen
agreement between Borrower and Lend<r providing for such termination or unidi termination 13 reguired by Applicable Law.
Nothing in this Scevion 10 affects Borrewsds thligation 10 pay inletest at the rate provided in the Note.

Morgage Insurance reimburses Lender for any entity that purchases the Note} for certain losses it may incur if Borrower
dogs not eepay the Loan as agreed. Borrower is ot aparty to the Mortgage [nsurance.

Mortgage insurers cvaluate their total risk un-allsuch msurance in force trom tme 1o tdme, and may enter inlo agrecments
with other parties that share or maodify their visk, or Jeduce losses, These agresments are on terms and conditions that are
satisfactory to the mortgage insurer and the other party (o1 parties) to these agreements, These agrcements may require the
mortgags insurer 0 make payments using any source of funde that the mortgage insuter may have available (which may include
funds obtained from Morlgage Ingsurance premiums).

As a result of these agreements, Lender, any purchaser ol the' e, anotlier insurer, any reinsurer, any other entity, or any
alfiliate of any of the foregoing, may receive (dircetly or mdirectly} apiorits that derive from (o1 might be characterized as) a
portion of Borrower's payments Tor Mortgage Insurance, in exchange for shasing ar modifying the mortgage insurer's visk, or
reducing losses. [f such agreement provides that an affitiate of Lender takes a sharc o¥the insurer's risk in exchange for a share of
the premiums paid 1o the insurer, the arrangement is oflen termed "captive reinsurance Further

(a) Any such agreements will not atfect the amounts that Borrower has sgreed to pay for Mortgage Insurance, or
any other terms of the Loan. Such agreements will not increase the amount Borvawer v ill owe for Mortgage Insurance,
and they will not entitle Borrower to any refund.

{b) Any such agreements wil not affect the rights Borrower has - if any - with respect to the Mortgage Insurance
under the Homeowners Profection Act of 1998 or any other law. These rights may include theright fo receive certain
disclosures, 1o request and obtain cancellation of the Mortgage Iusurance, to have rhe Mortage [nsurance terminated
automatically, and/or to receive a refund of any Mortgage Insurance premiums that were unearreg Gi the time of such
cancellation or termination,

11, Assignment of Miscellaneous Proceeds: Forfeiture. All Miscellaneous Proceeds arc hereby assipacd-o and shall be
paid 1o Lendes.

[I'the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration oF Tepair of the Property. 1f the
resturation ot repair 18 ecunoically feasible and Lender's security is not lessened. During such repair and restoration period,
{ ender shall have the right 1o held such Miscellancous Proceeds until Lender has had an opportunity to mspect such Property 0
cnsure the work has been completed to Lender's satisfaction. provided that such inspoction shall be undertaken promptly. Lender
may pay for the repairs and restoration in a single disbursement or i a senes of progress payments as the work 1s completed.
Unless an agreement 1 made in writing or Applicable Law reguires mierest to be paid on such Miscellaneous Proceeds, Lendcr
<hal! not be vequired Lo pay Borrower any interest or earnings on such Miscellancous Proceeds. If the restoration or repair is not
ceomomically feasible or §ender's scourity would be lessened. the Miscellaneous Proceeds shali be applied to the sums secured by
this Secunity nstrument, whether or not ther due, with the excess, if any. pard to Borrower. Such Miscetlaneous Proceeds shall be
applied in the arder provided for in Section 2.

In the cvent of a total taking, destruction, or Toss in value of the Propeity, the Miscellaneous Proceeds shali be apphied to
ILLINOIS-Single Family-Fannic Mae/Freddie Mac ENIFORM INSTRUMENT
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the surns secured by this Security Instrument, whether or noi then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or loss in value 13 equal to or greater than the amount of the sums secured by
this Security Instrument immediately before the partial taking, destruction. or loss in value, unless Borrower and Lender otherwise
agree in writing. the sums secured by this Sccunty Tnstrument shall be reduced by the amount of the Miscellaneous Proceeds
multiphed by the following fraction: {a) the teta) ameunt of the sums sceured 1mmediately before the partial taking, destruction, or
loss In value divided by (b} the faur market value of the Property immediately before the partial taking, destruction, or loss in
value. Any balance shall be paid to Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in which the fair markel value of the Propenty
mnmediately before the partial tking, destruction, o less in value 1s less than the amount of the sums sceured immedrately before
the partial taking, destruction, or loss m vahac. unless Borrower and Lender otherwise agree in wriling, the Miscellaneous Proceeds
shall be applied to, the sums secured by this Security Instrument whether or not the sums are then due

Il the Prog=rly is abandoned by Borrower, or if, alter notice by Lender to Bomower that the Opposing Party (as defined in
the next sentence) g1ters to make an award to settle a claim for damages, Borrower fails (o respond to Lender within 30 days after
the date the potice 1s°gven, Lender is authorized o collect and apply the Miscellancous Proceeds either to restoration or repair of
the Praperty or to the swineszeured by this Sceurity [nstrument, whether or not then due. "Opposing Party" means the third party
il owes Borrower Miscellanéeus Proceeds ov the party against whorm Borrower has a right of action 1o regard to Miscellancous
Proceeds.

Borrower shall be in deiialt 1 any actien or preceeding, whether eivil or criminal, is begon that, in Lender's judgment,
could rosult in forfeiture of the Progerty or other material impairment of Lender's interest in the Property or rights under this
Security lnstrument. Borrower can curesuch a defavlt and, if aceeleration has occurred, reinsiate as provided in Section 19, by
causing Lhe action or procecdmg to be dismissed with o rufing thil, m Lender's judgment, prechides forfeiture of the Property or
other material impairment of Lender's interest.in the Property or nights under this Secunty Instrument. The proceeds of any award
or claim {or damages that are attributable to thelipmpairment of Lender's interest in the Property are hereby assigned and shall be
paid o Lender.

Al Miscetlangous Proceeds that are not apptid to restoration or repair of the Property shall be applied in the order
provided for in Section 2,

12. Borvower Not Released; Forbearance By Lenaer Mot a Waiver. Extension of the titne lor pavment or madification
ol amuortization of the sums secured by this Sccurity tnstrumencgraited by Lender to Borrower or any Successor in Inlerest of
Rorrower shall not operate Lo release the hubihiy of Barrower or sy Guccessors i Interest of Borrower. Lender shall not be
required le commence proccedings against any Successor in Interest of Porrower or to refuse to extend time for payment or
otherwise modiy amuestization of the sums secured by this Security Instiumient by reason of any demand made by the original
Bartower or any Successors i Inlerest of Borrower. Any lorbearance by Leadesin exercising any nght or reinedy mncluding,
without limitation, Lender's acceptance of payments from third persons, entities or Successors in Interest of Borrower or in
amounts tess than the amount then due, shall nol be a waiver of or preclude the ekevise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound Borrower covenants and agrees that
Borrower's obligations and Hability shall be joint and several. However, any Borrower whos=signs this Security [nstrumenl but
does not execute the Note (a "co-signer™): (2) 18 co-signimg this Security Instrument only 1o mor gage, grant and convey the co-
signer's interest n the Property under the terms of this Secunty Instrument; (b} is not persenally shiigated 1o pay the sums secured
by this Sceurtty Instrument; and (¢) agrees that Lender and any other Borrower can agree to exdend, (aedity, forbear or make any
accommodationy with regard to the terms of this Security Instrument or the Note without the co-signer’s conzmat.

Subject w the provisions of Section 18, any Successor in Toterest of Borrower who assumes Borrower's abligations under
this Security Instrument in writing, and is approved by Lender, shall obtain ali of Borrower's rights and benefits under this Security
Instrumnent. Borrower shali noi be released from Borrower's obligations and liability under this Secunity Instrumeit ealess Lender
agrees 1o such release in writing, The covenants and agreements of this Security Instrument shall bind (except as provided in
Section 20) and henetit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borcowur fees for services performed in connection with Borrower's default, for
the purpose of protecting Lender's interest in the Property and rights under this Securtty Instrument, including, but not himited Lo,
altorneys' fees, property inspection and valuation fecs. In regard to any other tees, the absence of express authority in this Security
Enstrurnent to charge a specihe fee o Borrower shall not be construed as a prolubstion on the charging of such fee. Lender may not
charge fees that are expressly prohibited by this Security [nstrument or by Applicahle Law,

I the Luoun is subject 10 a law which sets maximum loan charges, and that law is finally interpreted so that the interest or
othier loan charges collected or o be collected m connection with the Loan exceed the permitied limits, then: (a) any such loan
charge shall be redyced by the amount necessary to reduce the charge o the permitted Timig and (b) any sums already cotected
frum Borrower which exceeded penmitted lumits will be refunded 1o Buorrower. Lender may choose to make this refund by reducing
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the principat owed under the Note or by making a direct payment to Borrawer. 1z refund reduces principal, the reduction will be
treated as @ partia) prepavment withour any prepayment charge (whether or not a prepayment charge is provided for under the
Nute). Borrower's acceptance of any such refund made by direct payment to Barrower will constitute 4 waiver of any right of
action Bortower might have arising out of such overcharge.

15. Notices. All notices given by Bomrower or Lender in conncction with this Security Instrument must be in wriling. Any
notice (0 Borrower in connection with this Sceurity fnstrument shall be deemed Lo have been given Lo Borrower when mailed by
frst class mail or when actually delivered to Borrower's notice address if sent by other means. Notice to any one Borrower shall
constifuse notice 10 all Borrowers uniess Applicable Law expressly requires otherwise, The notice address shall be the Property
Address unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly notify Lender of
Borrower's change ol address Tf Lender specifies a procedure for reporeing Borrower's change of address, then Rorrower shalt
only report a change of address through that specified procedure. There may be only one designated notice address umder this
Security Instriiient al any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to
Lender's addressaiated herein unfess Lender has dusignated another address by notice tv Borrower, Any notice in connection with
this Security Insifurreat shal not be deemed 10 have been given 1o Lender until actually received by Lender. [f any notice required
by this Sccurity Instmiment is akso required under Applicable Law, the Applicabie Law requirement will safisfy the corresponding
requircment under thix Seeonity Instrument.

16. Governing wav Severability; Rules of Constraction. This Sceurity Instrument shall be governed by federal law
and the law of the junsdiction i+ which the Property is located. All rights and obligations contained in this Security Instrument are
subject to any requirements and ‘uiitations of Applicable Taw. Applicable Law might explicitly or implicitly atiow the parties to
agree by contract or it might be silent /it such silence shall ol b construed as & prohibition against agreement by contract. In the
event that any provision or ¢lause of s becurity Instrument or the Note conflicts with Applicable Law, such confhict shali not
affect other provisions of this Security Instosnent or the Note which can be given etfect without the conflicting provision,

As used in this Security Instrument: (adavords of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; () words ip'the singular shall mean and melude the plurad and vice versa; and () the word
"may” gives sole discretion without any obligation 1) taeany action,

17. Borrower's Copy, Bortower shall be given hne copy of the Note and of this Security Instrument.

I8. Transfer of the Property or a Beneficia! interest it Borrower. As used in Lhis Section 18, "Interest in the Property”
means any tegal or beneficial interest in the Property, including, bt not himited to, those bencficial interests transferred in a bond
for deed, contract for deed. installnent sales contract or escrow agresment, the intent of which 18 the transfer of title by Borrower
ala futuse dale to a purchascr.

If all or any part of the Property or any Interest in the Property iss0/ or transferred {or if Borrower is not a natural person
and « beneticial interest in Borrower is sold or transferred) without Lended’s priar writien consent, Lender may require immediale
payment in full of all sums sceurcd by this Security Instrument. However, this ejaon shalt not be exereised by Lender if such
exercise 15 prombited by Applicable Law.

IT Lender exercises this option, Leuder shall give Borrower notice of acceleratan, The notice shall provide a period of not
fesy than 30 days from the date the notice is given in accordance with Section 15 withis which Borrower must pay all sums
secured by this Security lastrument. If Borrower fils 1o pay these sums prior to (he expiraiivaof this period, [.ender may invoke
any remedics permitted by this Securily Instrument without turther notice or demand on Borrow{1

19, Borrower's Right to Reinstate After Acceleration, 1f Borrower meets certain cordinons; Borrower shall Irave the
right to have enforcement of this Security Instrument discontinged ! any timd prior fo the carliest o (a) five days before sale of
the Proverty pursuant (o Section 22 of this Security Instrument; (hy such other period as Applicable Lo raght specify for the
termination of Borrower's right to reinstaie; or (¢) entry of a judgment cnforcing this Security Instrument, Thos¢ conditions ase that
Bomrower: {u) pays Lender all sums which then would be due under this Security Instrument and the Note as if no anceleration had
cccurted: (b cures any default of any uther covenants nr agreements; {c) pays all expenses incurred i enforeing this Security
tnstrument, mcluding, but not limited 1o, reasonable attorncys' fees, property inspection and vahuation fees, and other fees mawrred
for the purpose of protecting Lender's mterest in the Property and rights under this Security Instrument: and (d} takes such action
as Lender may reasonably require fo assure that Tender’s interest in the Property and rights under this Security [nstrument, and
Gorrower's obligation to pay the sums secured by this Sccurity [nstrument, shall contmue unchanged unless as otherwise provided
under Applicable Law. Lender may reguire that Borrower pay such reinstatement sums and expenscs in one or morc of the
{ollowing lorms, as selected by Lender: () cash; {b) money vrder, (¢} certified check, bank check, treasurer's check or castuer's
check, provided any such check is drawn upon an institution whose deposits are msured by a federal agency, instrumentality or
entity; or {d) Llectronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured herehy
shiald renmain ully effective as i no acceleration had vecurted, However, ths vight to reinstate shall not apply in the case of
acceleration under Section 18,

26, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note ora partial interest in the Note (together

{LLINOIS-Sinsle Fumily-Fannie Mag/lF reddie Mac UNIFORM INSTRUMENT
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with this Security Instrument; can be sold one or wore tmes without prior notice Lo Borrower, A sale might result in a change in
the entity (known as the "Loan Servicer”) thar collects Penodic Payments due under the Note and this Security Instrument and
performs other mortgage loan servicing obligations under the Noie, this Security Instrument, and Applicable Law. There alse
might be one or more changes of the Loan Servicer unrelated o a sale of the Note. I there 1s 4 change of the Loar Servicer,
Rurmower will he given written nofice of the change which will state the name and address of the new Loan Servicer, the address to
which pavments should be made and any other information RESPA requires in connection with a notice of transfer of servicing. 1t
the Note is sold and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan
servicing obligations to Borrower will remain with the Loan Servicer or be transferred 1o a suceessor Loan Servicer and are not
assumed by the Nete purchaser unless otherwise provided by the Nute purchaser.

Neither Borrower nor Lender may commence, join, or be joined Lo any judicial action (as either an individual litigant or
the member of a class) that ariscs from the other parly's actions pursuant to this Sceurity Instrument or that alleges that the other
party has breached any provision of, or any duty owed by reason of, this Secunty [nstrument, until such Borrower or Lender has
notified the ‘other nardy (with such notice given in compliance with the requirements of Section 13) of such alleged breach and
afforded the otkér rarty hercto a reasonable period after the giving of such notice to take corroctive action. If Applicable Law
provides a time pesied 1ehich must clapse before certain action can be taken, that time period will be deemed to be reasonable for
purpuses of tis parsgrarn-The notice of acceleration and opportunity to cure given to Borrower pursuant te Section 22 and the
notice of acccleration giver o Borrower pursuant to Scetion 18 shall be deemed 10 satisfy the notice and opportunity 1o take
corrective action provisions ofenis Scction 20.

21, Harardous Subsrar=cs, As used i this Seclion 21: (a) "Hazardous Substances” are those substances detmed as toxic
ot hazardous substances, pollutants, O wastes by Enviroamental Law and the following substances: gasoline, kerosene, other
flammiable of toxic petroleum produeis wxic pesticides and herbicides. volatile solvents, materials containing asbestos or
tormaldehyde, and radicactive malerials; (by Tinvironmental Law” means federal laws and laws of the jurisdiction where the
Property is located that relate to health. safuly or envivonmenital protection; {c) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as (efihed in Environmental Law: and (d) an *Environmenial Condition” means a
condizion that can cause. contribute 10, or otherw/se dripger an Environmental Cleanup.

Borrower shall not cause or permit the precér s, use, disposal. storage, of release of any Hagzardous Substances, or
threaten (o release any Hazardous Substances, on or in the Property. Borrower shall not do. por allow anyone ¢lse to do, anything
affecting the Propesty (2} 1hat is in violation of any Envircamental Law, (b} which creates an Environmental Condition, or (¢}
which, duc tu the presence, use, or release of a Hazardous Subztarce, creates a condition that adversely affeets the valug of the
Property. Fhe preceding Lwo sentences shall not apply o the presenie, use, or storage on the Property of small quantines of
Hazardous Substances that are generally recognized to be approprizie jo nonmul residential uses and to maintenance of the
Property (including, but not limited to, hazardous substances in consuriey products).

Burtower shall promptly give Lender written aotice of (a) any in/ostigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Property wnd any Hazardous Substance or Environmental
Taw of which Borrower has actual knowiedge, (b) any Environmental Conditien 4ncluding but not himited to, any spilling,
teaking, discharge, release or threal of release of any Hazardous Substance, and {¢) aiycundition caused by the preserce, use or
celease of 4 Hazardous Substance which adversely affects the value of the Property. 7 Bodtower learns, or 1s notified by any
governmental or regulatory authority, or any privale party, thal any remaval ur other renic liation of any Hazardous Substance
affecting the Property is necessary, Borrower shall promptty fake all necessary remedial actions,in, accordance with Environmental
Law. Nothing hercin shall create any obligation on [ender for an Environmental Cleanup.

NON-UNIFORM COVENANTS Borrower and Lender Lurther covenant and agree as tollows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior fo aceeleration follow.ng Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under S2ction 18 unless
Applicable Law provides otherwise). The notice shall specify: () the default; (b} the action required to cure the default; ()
a date, not Jess than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d) that
failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured by this
Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Bovrrower
of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default
ar any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified
in the notice, Lender at is option may require immediate payment in full of all sums secured by this Security Instrument
without further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to
collect all expenses incurred in pursuing the remedies provided in this Section 22, including, but not limited to, reasonable
atterneys’ fees and costs of title evidence,

23, Release. Upon payrent of all sums secured by this Secunity Instrument, Lender shall relcase this Sceurity Instrument.

ILLINOIS-Singla Family-Fannie Mae/Freddic Mae UNTFORM INSTRUMEXN
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Borrower shall pay any tecordation costs. Lender muy aharge Borrower a fee for releasing this Sscurity Instrument, but only 1t the
fee is paid to a third party for services rendercd and the charging of the fec is permitted under Applicable Law,

24. Waiver of Homestead. In accordance with [Hinows law, the Borrower hereby releases and waives all rights under and
by virtue of the tlinois homestead exemption laws,

25, Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the nsurance
coverage reyuired by Borrower's agreement with Lender, Lender may purchase insurance at Borrower’s expense to protect
Lender's interests i Borrower's collateral. This insurance may, but need not, protect Borrower's intergsts. The coverage that
Lender purchases may nol pay any claim that Borrower makes or any clarm that is made against Berrower in connection with the
collateral. Borrower may later cancel any insurance purchased by Lender, but only after providing Lender with evidence 1hat
Burrowet has obtained insurance as required by Borrowes's and Lender's agrcement. [ Lender purchases insurance for the
colateral, Bosrower will be respongible for the costs of that insurance, including interest and any other charges Lender may
impose in cendeciion with the placement of the insurance, until the effective date of the cancellation or expiration of the tnsurance
The casts of the ipsurance may be added to Borrower's total outstanding balance cr obligation. The costs of the insurance may be
myore than the c0s1.407 insurance Borrower may be able {0 obtain on its own.

BY SIGNINGBEROW, Barrower accepls and agrees to the terms and covenants contained in this Secunty Instrument
and 1n any Rider exceutedbySarrower and recorded with it

b

D 'ﬁ’ua s _MéA_l / 12

- ﬁé ROWER - JOSEPH D IRIZARRY L DATR
R

“A,C{ \\’JIAH_LL L/ ,Z“/jé
- BORROWER - ALICE/ J IR ARRY - D}TV
statkor  LLLNO! f e
COUNTY OF COOK

m _&/ﬂﬁf\/ . a Notary Public in and {ér st county and state do hereby cerlify that
— I Méﬁf# ,LZ____AQLZ%&/ — Al ] R IARRG

., persondlly
i\nnwn {0 me to he the same pcraon(a) whosc name(s) is/are subscribed 1o the fon.gum mslrumem dppcarcd before me this day in
person, and acknowledged that he/shefthey signed and delivered the instrument as his/hetfheir free and voluntary act, for the uses
and pumases therein set forth

Given under my hand and official seal, this / I3 Yy of MM 2(/"” O

SNeitors ot
N(ﬁdry/ub}ic

_a;\,p;';«ommisxion Expires: : l[ /4 ;0}_5——-
(__~ N7,

(VS

- -\ JUDSON P OLSEN

MY COMMISSION EXPIRES
NOVEMBER 19, 2015
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EXHIBIT A

File No.: 2120331
Property Adlress: 041 4471H COURT, LYONS, 1L, 60334

EOT 176 ANDATAIN E A CUMMINGS SUBDIVISION OF THE SOUTII 30 ACRES (EXCEPT THE SOUTH

SECTION 2, TOWRSHT? 28 NORTH, RANGFE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, JLLINOIS,

PIN: 18-02-408-G21-0000



