UNOFFICIAL COPY

#: 1218034008 Fee: $566.00
' Eu%%ne "Gene" Moore RHSP Fee:$10.00

Certificate of Comp“ance Cook County Recorder of Deeds
Data: 06/08/2012 09:02 AM Pg: 1 0f10

Londing Dot ™ AR

Program

Report Mortgage Fraud
800-532-878F

The property identified as: ~ ~ /  PIN: 29-15412-043-0000

Address:

Street: 663 E 159TH PL

Street line 2;

City: SOUTH HOLLAND State: IL 2P Code: 50473

Lender PHHHome Loans, LLC

Borrower: Ransom Mitchell

Loan/Mortgage Amount: $102,240.00

Pursuant to 765 ILCS 77/70 et seq., this Certificate authorizes the County Recorder of Deeds to lecord a residential

mortgage secured by this property and, if applicable, a simultaneously dated HELOC.

Certificate number: 11415B02-68ED-45BC-8C8D-851196607EF 1 Execution date: 05/30/2012




1216034008 Page: 2 of 10

UNOFFICIAL COPY

PHH HOME LOANS, 147

ATTN: FINAL DOCUARF £ -DEPARTMENT
7550 FRANCE AVE. S. . % 240
EDINA, MN 55435

This instrument was prepared by:

PHEH HOME LOANS, LLC

7550 FRANCE AVE. S. SUITE 340
EDINA, MN 55435

Title Order No.: Al2-0523

LOAN #: 1201046229 FHACase i, T T
State of Illinois MORTGAGE L137-6727 175-703

MiIN:  1001875<0400048399-2

THIS MORTGAGE (“Security Instrument”} is given on MAY 30, 2012. The Mortgagor is
RANSOM MITCHELL, UNMARRIED MAN

{"Borrower™),
“MERS” is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely as a
nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security Instrument.

FHA Illinois Mortgage - 4/96
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LOAN #: 1201046229
MERS is organized and existing under the laws of Delaware, and has an address and telephone number of PO Box 2028,

Flint, Mi 48501-2026. tel. (888) 679-MERS. PHH HOME LOANS, LLC, A LIMITED LIABILITY COMPANY

("Lender”) is organized and
existing under the laws of DELAWARE

and has an address of 7550 FRANCE AVE. §. # 340,EDINA, MN 55435.

Borrower owes Lencler the principal sum of *ONE HUNDRED TWO THOUSAND TWO HUNDRED FORTY AND HO/100
AR LR R R R SRR R R R B L Y N S R Dollars (US $102,240.00 )
This debtis evidenced by Borrower's note dated the same date as this Security Instrument (“Note”), which provides for
monthly paymenis, with the full debt, if not paid earlier, due and payable on JUNE 1, 2042,

This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all
renewals, exiensions. 2/1c" modifications of the Note; (b) the payment of all other sums, with interest, advanced under
paragraph 7 to proteel the sacurity of this Security Instrument: and (¢} the performance of Borrower's covenants and
agreements under this Securin!Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to MERS (sofely as nomines for Lender and Lender's successors and assigns) and to the successors and assigns
of MERS, the following described property located in Cook County, lllinois:
SEE LEGAL DESCRIPTION ATTACHED iIERETO AND MADE A PART HEREOF AS EXHIBIT

"A". : '

APN #: 29—15—412—043—0000

which has the address of 663 E. 159th Place, South Holland
[Street, City],
flinois 60473 ("Property Address");
IZip Code|

TOGETHER WITH all the improvements now or hereafter erected on the property, and all :ase nents, appurtenances
and fixtures now or hereafter a part of the property. All replacements and additions shali alsobe covered by this
Security Instrument. Ali of the foregoing is referred to in this Security instrument as the “Pieperty.” Borrower
understands and agrees that MERS holds only legal title to the interests granted by Borrowsar i this Security
Instrument, but, if necessary to comply with law or custom, MERS (as nominee for Lender and Lenaer's successors
and assigns) has the right: to exercise any or all of those interests, including, but not limited to, the right to foreclose
and sell the Property; and to take any action required of Lender including, but not limited to. releasing and canceling
this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

FHA lllinois Mortgage - 4/96
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Borrower and Lender covenant and agree as follows:

UNIFORM COVENANTS.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest
on, the debt evidenced by the Note and late charges due under the Note.

2. Monthly Payment of Taxes, Insurance and Other Charges. Borrower shallinclude in each monthly payment,
together with the principal and interest as set forth in the Note and any late charges, a sum for (a) taxes and special
assessments levied or to be levied against the Property, (b} leasehold payments or ground rents on the Property, and
(¢) premiums for insurance required under paragraph 4. In any yearinwhich the Lender mustpay a mortgage insurance
premium tothe Secretary of Housing and Urbhan Development (“Secretary™), orin any year in which such premium would
have been required if Lender still held the Security Instrument, each monthly payment shall also include either: (i) a sum
for the annual mortgage insurance premium to be paid by Lender to the Secretary, or (i) a monthly charge instead of
a mortgage insurance premium if this Security Instrument is hekd by the Secretary, in a reasonable amount to be
determined by the Secretary. Except for the monthiy charge by the Secretary, these items are called “Escrow items”
and the sums paid to Lender are called “Escrow Funds.”

Lender may, atznytime, collect and hold amounts for Escrow ltems in an aggregate amouni notto excead the maximum
amount that may be required for Borrower's escrow account under the Real Estate Settlement Procedures Act of 1974, 12
U.S.C. Section 2601 ‘at-sea. and implementing regulations, 24 CFR Part 3300, as they may be amended from time to time
("RESPA”), exceptthatir.e ishion of reserve permitted by RESPA forunanticipated disbursements or disbursements before
the Borrower's paymenis are.available in the account maynotbe based onamounts dueior the mortgage insurance premium,

if the amounts held by Lense! for Escrow ltems exceed the amounts permitted to be held by RESPA, Lender shall
account to Borrower for the exscss funds as required by RESPA. If the amounts of funds held by Lender at any time is
not sufficient to pay the Escrow items whaen due, Lender may notify the Borrower and require Borrower to make up the
shortage as permitted by RESPA. -

The Escrow Funds are pledged as additional security for all sums secured by this Security Instrument. If Borrower
tenders to Lender the full payment of all such surs, Borrower's account shall be credited with the balance remaining
for all installment items (a), (b). and (c) and any miorgage insurance premium instaliment that Lender has not become
obligated to pay to the Secretary, and Lender shall romptly refund any excess funds to Borrower. immediately prior
to a foreclosure sale of the Property or its acquisition by liender, Borrower's account shall be credited with any balance
remaining for all installments for items (a), (b), and (c).

3. Application of Payments. All payments under paragiaphs 1 and 2 shall be applied by Lender as follows:

First, to the mortgage insurance premium to be paid by Lend<nto the Secretary or to the monthly charge by the
Secretary instead of the monthly mortgage insurance premium;

Second, to any taxes, special assessments, leasehold payments arground rents, and fire, flood and other hazard
insurance premiums, as required;

Third, to interest due under the Note;

Fourth, to amortization of the principal of the Note; and

Fifth, to late charges due under the Note,

4. Fire,Flood and Other Hazard Insurance. Borrower shallinsure all improvemantson the Property. whether now
In existence or subsequently erected, against any hazards, casualties, and contingen:ies_including fire, for which
Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires.
Borrower shall alse insure allimprovements on the Property, whether now in existence orsubseguerily erected, against
loss by floods to the extent required by the Secretary. Allinsurance shall be carried with companies #preroved by Lender.
The insurance policies and any renewals shalt be held by Lender and shall include loss payable clausesin favor of, and
in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not made
promptly by Borrower. Each insurance company concerned is hereby authorized and directed to make paymentfor such
loss directly to Lender, instead of to Borrower and to Lender jointly. All or any part of the insurance proceeds may be
applied by Lender, at its option, either (a} to the reduction of the indebtedness under the Note and this Security
Instrument, first to any delinguent amounts applied in the order in paragraph 3, and then to prepayment of principal,
or (b} to the restoration or repair of the damaged Propertty. Any application of the proceeds to the principal shall not
extend or postpone the due date of the monthly payments which are referred to in paragraph 2, or change the amount
of such payments. Any excess insurance proceeds over an amount required to pay all outstanding indebtedness under
the Note and this Security Instrument shall be paid to the entity legally entitled thereto.

FHA lliinois Mortgage - 4/96
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In the event of foreclosure of this Security Instrument or other transfer of title to the Property that extinguishes the
indebtedness. all right, title and interest of Borrower in and to insurance policies in force shall pass to the purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Security Instrument (or within sixty days of a [ater sale or transfer of the Property) and shall
continue to occupy the Property as Borrower's principal residence for at least one year after the date of occupancy.
unless Lender determines that requirementwill cause undue hardship for Borrower, or unless exten uating circumstances
exist which are beyond Borrower's control. Borrower shall notify Lender of any extenuating circumstances. Borrower
shall not commit waste or destroy, damage or substantially change the Property or allow the Property to deteriorate,
reasonable wear and tear excepted. Lender may inspect the Property if the Property is vacant or abandoned or the loan
is in default. Lender may take reasonable action to protect and preserve such vacant or abandoned Property. Borrower
shall also be in default if Borrower, during the loan application process, gave materially false or inaccurate information
or statements to Lender (or failed to provide Lender with any material information) in connection with the loan evidenced
by the Note, including, but not limited to, representations concerning Borrower's occupancy of the Property as a
principal resideiiea’ [f this Security Instrument is on a leaseheld, Borrower shall comply with the provisions of the lease.
If Borrower acquires tea title to the Property, the leasehold and fee title shall not be merged unless Lender agrees to the
merger in writing.

6. Condemnaticn. Tre proceeds ofany award or claim for damages, direct or consequential. in connection with
any condemnation or other taking of any part of the Property, or for conveyance in place of condemnation. are hereby
assigned and shall be paid to L 2nier to the extent of the full amount of the indebtedness that remains unpaid under the
Note and this Security Instrumen’ Lender shallapply such proceeds to the reduction ofthe indebtedness under the Note
and this Security instrument, first to any dalinquent amounts applied in the order provided in paragraph 3, and then to
prepayment of principal. Any applicaticn of the proceeds to the principal shall not extend or postpeone the due date of
the monthly payments, which are referrec to in paragraph 2, or change the amount of such payments, Any excess
proceeds over anamountrequired to pay all olistanding indebtedness under the Note and this Secutity Instrument shall
be paid fo the entity legally entitled theretoc.

7. Chargesto Borrower and Protection of Leiiier's Rightsin the Property. Borrower shall pay all governmental
or municipal charges, fines and impasitions that are not ficivded in paragraph 2. Borrower shall pay these abligations
on time directly to the entity which is owed the payment. *failure to pay would adversely affect Lender's interest in the
Property, upon Lender's request Borrawer shalil promptly furrish to Lender receipts evidencing these payments.

It Borrower fails to make these payments or the payments réouired by paragraph 2, or fails to perform any other
covenants and agreements contained in this Security Instrument, ~r fiere is a legal proceeding that may significantly
affect Lender’s rights in the Property (such as a proceeding in bank uptey, for condemnation or to enforce laws or
regulations), then Lender may do and pay whateveris necessary to protectine value of the Property and Lender's rights
in the Property, including payment of taxes, hazard insurance and other iiams mentioned in paragraph 2.

Any amounts dishursed by Lender under this paragraph shall become 4. additional debt of Borrower and be
secured by this Security instrument. These amounts shall bear interest from the date of disbursement, at the Note rate,
and at the option of Lender, shall be immediately due and payabie.

Borrower shall promptly discharge any lien which has priofity over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptenle 10 Lender; {b) contests
in good faith the lien by, or defends against enforcement of the lien in, legal proceedings whicii i1 the Lender’s opinion
operate to prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreeinant satisfactory to
Lender subordinating the fien to this Security Instrument. if Lender determines that any part of the Preperty is subject
to a lien which may attain priority over this Security tnstrument, Lender may give Borrower a notice idenufying the lien.
Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

8. Fees. Lender may collect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt.

(a) Default. Lender may, except as limited by regulations issued by the Secretary, in the case of payment
defaults, require immediate payment in full of all sums secured by this Security Instrument if;
(il Borrowerdefaults by failing to pay in full any monthly payment required by this Security Instrument prior
to or on the due date of the next monthly payment, or
{i) Borrower defaults by failing, for a period of thirty days, to perform any other obligations cantained in this
Security Instrument.

FHA Hllinois Mortgage - 4/96
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(b) Sale Without Credit Approval. Lender shall. if permitted by applicable law (including Section 341 (d) of the
Garn-3t. Germain Depository institutions Act of 1982, 12 U.S.C. 1701}-3(d)) and with the prior approval of the
Secretary, require immediate payment in full of all sums secured by this Security Instrument if;

() Allorpart of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or

otherwise transferred (other than by devise or descent), and

(i) The Property is not occupied hy the purchaser or grantee as his or her principal residence, or the

purchaser cr grantee does so cccupy the Property but his or her credithas not been approvedin accordance

with the requirements of the Secretary.
{c) No Waiver. If circumstances oceur that would permit Lender to require immediate payment in full, but
Lender does not require such payments, Lender does not waive its rights with respect to subsequent events.
(d} Regutations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit
Lender’s rights, in the case of payment defaults, to require immediate payment in fult and foreclose if not paid.
This Security Instrument does not authorize acceleration or foreclosure if not permitted by regulations of the
Secretarw,
{e) Mcngage Not Insured. Borrower agrees that if this Security Instrument and the Note are not determined
to be eligibie for insurance under the National Housing Act within 60 days from the date hereof, Lender may,
at its option,_recutire immediate payment in full of all sums secured by this Security Instrument. A written
statement of aiiy ~uthorized agent of the Secretary dated subsequent o 60 days from the date hereof, declining
to insure this Secuiity. Instrument and the Note, shall be deemed conclusive proof of such ineligibility.
Notwithstanding the foregaing, this option may not be exercised by Lender when the unavailability of insurance
is solely due to Lender'sailure to remit a mortgage insurance premium to the Secretary.

10. Reinstatement. Borrower hus 7 tight to be reinstated if Lender has required immediate payment in full because
of Borrower's failure to pay an amount'due.under the Note of this Security Instrument. This right applies even after -
foreclosure proceedings are instituted. Tc reinstate the Security Instrument, Borrower shall tender in a lump sum all
“amounts reguired to bring Borrower's account ciirrent including. to the extent they are ohligations of Borrower under
this Security Instrument, foreclosure costs and res.senable and custormary attorneys’ fees and expenses properly
associated with the foreclosure proceeding. Upeii-reinstatement by Borrower, this Security Instrument and the
ohligations thatit secures shall remain in effect as if Lende: nad not required immediate paymentin full. However, Lender
is not required to permit reinstatement if. (i) Lender has aceeptad reinstatement after the commencement of foreclosure
proceedings within two years immediately preceding the ‘erivmencement of a current foreclosure proceeding, (i)
reinstatement will preclude foreclosure on different grounds inthe future, or (iii) reinstatement will adversely affect the
priority of the lien created by this Security Instrument.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time of payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Barrowver or Borrower's successor in interest,
Lender shall not be required to commence proceedings against any successarir, interest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security listzument by reason of any demand
made by the original Borrower or Borrower's successors in interest. Any forbearance. by-lender in exercising any right
or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The ¢ovenants and agreements
of this Security Instrument shall bind and benefit the successors and assigns of Lender anti Brriswer, subject to the
provisions of paragraph 9(b). Borrower’s covenants and agreements shall be joint and several “Any Borrower who
co-signs this Security Instrument but does not execute the Note: {a) is co-signing this Security'Inst=ument only to
mortgage, grant and convey that Borrower’s interest in the Property under the terms of this Security [nsaument; (b) is
not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower may agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without that Borrower's consent.

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mai! unless applicable law requires use of another method. The notice shail be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given
by first class mailto Lender’s address stated herein or any address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as
provided in this paragraph.

FHA Illinois Mortgage - 4/96
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14. Governing Law; Severability. This Security Instrument shall be governed by Federal law and the law of the
Jurisciiction in which the Property is localed. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law. such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and
the Note are declared to be severable,

15. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

16. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release
ofany Hazardous Substances on or in the Property. Borrower shall not do. nor allow anyone else to do, anything affecting
the Property that is in viclation of any Environmental Law. The preceding two sentences shall not apply to the presence,
use. or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Lew of which Borrower has actual knowledge. if Borrower learns, or is notified by any governmental or
regulatory autiority, that any removal or other remediation of any Hazardous Substances affecting the Property is
necessary, Borrower chall promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this'parnaraph 18, "Hazardous Substances” are those substances defined as toxic or hazardous
substances by Enviropripntal Law and the following substances: gasoline, kerosene, cther flammable or toxic
petroleum products, toxic pestisides and herbicides, volatile solvents, materials containing asbestos or formaldehyde,
and radicactive materials. As uszd in this paragraph 18, “Environmental Law” means federal laws and laws of the
jurisdiction where the Property.isiocated that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Boirower.and Lender further covenant and agree as follows:

17. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of
the Property. Borrower authorizes Lender or . 2ndler's agents to collect the rents and revenues and hereby directs each
tenant of the Property to pay the rents to Lender or'Lender’s agents. However, prior to Lender's notice to Borrower of
Borrower's breach of any covenant or agreement inie Security Instrument, Borrower shall collect and receive all rents
and revenues of the Property as trustee for the benefit of Leiwder and Borrower, This assignment of rents constitutes an
absolute assignment and not an assignment for additicnal security only.

If Lender gives notice of breach to Borrower: (a) all rente.reczived by Borrower shall be held by Borrower as trustee
for benefit of Lender only, to be applied to the sums secured byinzSecurity Instrument; (b) Lender shall be entitled to
collect and receive all of the rents of the Property; and (c) each tenaitof the Property shall pay all rents due and unpaid
to Lender or Lender's agent an Lender’s written demand to the tenait.

Borrower has not executed any prior assignment of the rents and has'nat and will not perform any act that would
prevent Lender from exercising its rights under this paragraph 17.

Lender shalt not be required to enter upon, take control of or maintin the Property before or after giving
notice of breach to Borrower. However, Lender or a judicially appeinted receiverinay do so at any time there is a
breach. Any application of rents shall not cure or waive any default or invalidate any other right or remedy of Lender.
This assignment of rents of the Property shall terminate when the debt secured by tlie Security Instrument is paid in
fuil.

18. Foreclosure Procedure. If Lender requires immediate payment in full under par2graph 9, Lender may
foreclosethis Security Instrument by judicial proceeding. Lender shall be entitled to collectal’ expensesincurred
in pursuing the remedies provided in this paragraph 18, including, but not limited to, reasonzble attorneys’ fees
and costs of title evidence.

If the Lender’s interest in this Security Instrument is held by the Secretary and the Secretary requires
immediate paymentin full under Paragraph 9, the Secretary may invoke the nonjudicial power of sale provided
inthe Single Family Mortgage Foreclosure Act of 1994 (“Act”) (12U.5.C. 3751 et seq.) by requesting a foreclosure
commissioner designated under the Actto commence foreclosure and to sell the Property as provided in the Act.
Nathing in the preceding sentence shall deprive the Secretary of any rights otherwise available to aLender under
this Paragraph 18 or applicable law.

19. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
instrument without charge to Borrower. Borrower shall pay any recordation costs.

20. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

FHA lllinois Mortgage - 4/96
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21. Riders to this Security Instrument. If cne or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.
[Check applicable box{es)]

. ICondominium Rider © |Growing Equity Rider . |Planned Unit Development Rider

| |Graduated Payment Rider | X|Other(s) [specify] THDA Mortgage Rider

BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in this Security instrument and in any
rider(s) executed by Borrower and recorded with it.
Witnesses:

Ransom-Mltchell

State of ILLINOIS
County of COCK

nn

The foregoing instrument wis aviinowledged before me thig ' {1 é}géate) by
Ransom Mitchell (mame of person _=stknowledged).

( b IV Iugl)

( 1gnﬁture of Person Taking Acknowledgement)

S0 G riste o s

(Serial Number, if any)

FHA Hlincis Morigage - 4/96
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IHDA MORTGAGE RIDER

NOTICE TO
MORTGAGOR

THE PROVISIONS OF THIS RIDER SUBSTANTIALLY MODIFY THE TERMS OF THE LOAN. DO NOT SIGN
THE NOTE OR THE SECURITY INSTRUMENT UNLESS YOU READ AND UNDERSTAND THESE

PROVISIONS,
RIDER TO VORTGAGE BY AND BETWEEN RANSOM MITCHELL , UNMARRTED MAN _(THE
“MORTGAGOR™) AN PHH HOME LOANS, LLC, * (THE “LENDER"™)

*A LIMITED LIABILITY COMPANY
The Mortgagor is exceuing simultaneously herewith that certain mortgage. dated MAY 30 L 2012Q (the "Security
Instrument”) 1o secure a lmanathe "Loan”) made by PHHHOME LOANS, LLC.* (The "Lender™) in the amount of
$ 102,240 00 1o the Mortzagor, evidenced by a note {the "Note") of even date herewith, It is expected that the Loan wilk be
purchased or securitized by the inois Housing Development Authority (the "Authority"). 1t is a condition of the making of the Loan
that the Mortgagor execute this Rider. *A LIMITED LIABILITY COMPANY

In consideration of the respective covenanis o1 the parties contained in the Security Instrument. and for other good and valuable
consideration, the receipt, adeguacy and sufficiericy of which are acknowledged, Mortgagor and Lender further mutually agree as
follows:

{."The rights and obligations of the parties to the S<curity Instrument and the Note are expressly made subject o this Rider.
in the event of any conflict between the provision), of this Rider and the provisions of the Security Instrument and the Note.
the provisions of this Rider shall control,

2. Notwithstanding the provisions of Paragraph 5 of the S<curity Instrument, the Mortgagor agrees that the Lender or the
Authority. as applicable, may. at any time and without priorenotice, accelerate all payments due under the Security
Instrument and Note. and exercise any other remedy allowed by 122 for breach of the Security Instrument or Note, if (a)
the Mortgagor sells, rents or fails to occupy the property described n.tae Sccurity Instrument as his or her permanent and
primary sesidence; or (b) the statements made by the Mortgagor in the Affidavit of Buyer (lllinois Housing
Development Authority Form MP-6A) are not true, complete and corrects or the Morteagor fails to abide by the
agreements contained in the Affidavit of Buyer: or {c) the Lender or the Avaority finds any statement contained in that
AfTidavit o be untrue. The Mortgagor understands that the agreements and stateriepss of fact contained in the Affidavit of

Buyer are necessary conditions for the granting of the Loan.

3. The provisions of, this Rider shall apply and be effective only at such times as the AuthGrity securitizes your loan or is
the holder of the Security Instrument and the Nate, or is in the process of securitizing /o purchasing the Security
Instrument and the Note. If the Authority does not securitize or purchase the Security Instrumant and the Note, or if the
Authority sells or otherwise transfers the Security Instrument and the Note to another individuzi 2t entity, the provisions
of this Rider shall no longer apply or be effective, and this Rider shall be detached from the Security instrument,

i % A
L i Y L A . 2

RANSOM MITCHELL

ILLINOIS
HOUSING
DEVELOPMENT Mortgage Rider
AUTHORITY REVISED 10/10
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LOT 28 IN COURT MANOR SUBDIVISION OF PART OF THE SOUTHEAST 1/4 OF SECTION 15, TOWNSHIP
36 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PIN#: 29-15-412-043-0000

(A12-0523.PFDIA12-0523/28)
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