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THIS INSTRUMENT PREPARED &, 1AL AT
Hlihois Housing Developmment Authority

401 N. Michigan Avenua, Suita 700

Chicagn, lllinois 60611

Attn: LOAN AND FORTFOLIO MANAGEMENT
LOAN # 35-Z623.02

G SUBORDINATION AGREEMENT
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WHEREAS, MARCAEBERHARDT, a single person, (the “Ownar(s)” has provided
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PROPERTY ADDRESS: 950 W, LELAND AVENUE, UNIT 505, CHICAGO, 1.LINOIS 60640
PIN: 14-17-206-054-0000 VOL, 478

(the"Premises”} to secure a promissory note for ONE HUNDRED THOUSAND and
00/100 Dollars ($100,000,00), with interest payable as therein provided; and

WHEREAS, the Owner has previously provided to ILLINOIS HOUSING
DEVELOPMENT AUTHORITY, a mortgage (the “IUNIOR MORTGAGE") Datad AUGUST 8,
2008 and recorded in the COOK County Recorder’'s Office on SEPTEMBER 8, 2008 as
Dacument Number 0825201005 encumbering the premises to secure a promissory note
for TWENTY THOUSAND 00/00 DOLLARS ($20,000.00) with interest, payable as therein

provided.

WHEREAS, tha Owner has previously provided to ILLINOIS HOUSING
DEVELOPMENT AUTHORITY, a recapture agreement (the “RECAPTURE AGREEMENT")
Dated AUGUST 8, 2008 and recorded in the COOK County Recarder's Office on
SEPTEMEBER 8, 2008 a5 Docurnent Number 0825201006 encumbering the premises to
sacure a promissory note for THREE THOUSAND 00/00 DOLLARS {$3,000.00) with

interast, payable as thereln provided.
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WHEREAS, the note secured by the Junior Mortgage and Recapture Agreement
is held by the Authority as sole owner and not as agent for coliection, pledgee or in trust
for any person, firm or corporation; and

WHEREAS, the Owner wishes to subordinate the lien of the Junior Mortgage and
Recapture Agreement to the First Mortgage recorded as Document No.

Now therefore, in consideration of the recitals set forth above and of the sum of
one dollar (51.00} paid to the Authority, in hand paid, the Authority agrees that the lien
of the !inior Mortgage and Recapture Agreement shall be and remain at all times
subordin?ie to the lien of the First Mortgage.

IN WRITNESS WHEREQF, the Illinois Housing Development Authority has duly
executed this Subordination Agreement this 7™ day of MAY, 2012

'LLINOIS HOUSING DEVELOPMENT AUTHORITY

4L J‘CCLH
B ‘..iaj Ma

Margaret Cullom
Managing Drecior for Loan and Portfolio Management

STATE OF ILLINOIS )
) S5
COUNTY OF COOK )

|, the undersigned, a Notary Public in and for said COCK nunty in the State of
Illinois aforesaid, do hereby certify that Margaret Culiom; personziy known to me to be
the Managing Director of Loan and Portfolio Management, of the lllinais Housing
Development Authority, a body politic and corporate of the State of llinyis, and
personally known to me to be the same person whose name is subscribed 1o 1%e
foregoing instrument, appeared before me this day in person and acknowledged that as
such Managing Director of Loan and Portfolio Management she signed and delivera
the said instrument as her free and voluntary act, and as the free and voluntary acts of
said Authority, for the uses and purposes therein set forth.

Given under my hand and notarial seal this 7 day of MAY, 2012

DOROTHY J MARSH M
OFFICIAL SEAL o

2 Notary Public, State of lllinois
My Sommission Expires NOta y Public
Fabruary 13, 2016

My Comission Expipg
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LEGAL DESCRIPTION

Parcel I: Unit No. 505, in Sheridan Place in Uptown Condominium, as delineated on a plat of
survey of the following described tract of land: That part of Lots 20 and 21 (taken as a tract) in
Joseph A. W. Rees Subdivision of the South 10 rods of the North 40 rods of the East half of the
Northeast quarter of Section 17, Township 40 North, Range 12 East of the Third Principal
Meridian, which plat of survey is attached as Exhibit "C" to the declaration of condaminium
ownership recordec June 4, 2007, as document no. 0715515066, as amended from time to time,
together with its undivided percentage interest in the common elements, all in Cook County,
[llinois.

Parcel Il Fasements appurienant to and for the benefit of Parcel 1 as set forth and defined in the
declaration of rovenants, restrictions and easements recorded as document no. 0715515065 for
ingress and egiess..all in Cook County, Hlinois.

Address commonly known as:
950 W Leland Avenue, Unit 505
Chicago, IL 60640
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