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DLFINITIONS

Waords used in multiple seetions of this document are defined beiow,and other words are defined in Sections 3. 11,13, 18. 20 and
21. Certain rules regarding the usage of words used in this documentare also provided in Section 16.

(A) "Security Instrument" means this document. which is dated MAY 31 2012 together with ail Riders to this docunent.

(B) "Borrower” is TIMOTHY R. BURKE AND ANN R. BURKE A/%/:i ANN L. BURKE, HUSBAND AND WIFE..
Borrawer is the mortgagor under this Seeurity Instrument.

(C) "MERS" is Montgage Electronic Registration Systems, Inc. MERS is a scparato cotporation that is acting solely as a nominee
for Lender and Lender's successors and assigns. MERS is the mortgagee under tids Security Instrument. MERS is organized
and existing under the laws of Delaware. and has an address and telephone number of 40, Box 2026. Flint. M1 48501-2026.1¢l.
(KR%) 679-MLRS.

(D} "Lender" is STEARNS LENDING, INC.. Lender is a CORPORATION organizeq and existing under the laws of

CALIFPORNIA. Lender's address is 4 HUTTON CENTRE DRIVE, 10TH FLOOR, SANTA ANA, CA 92707-8710.
(E) "Note" means the promissory note signed by Borrower and daicd MAY 31, 2012 The Note states that Borrower owes
Lender ONE HUNDRED TWENTY-SIX THOUSAND NINR HUNDRED AND 00/100 Dollars {({18/5726,900.00) plus
interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in {ull notdaier than SUNE 1,
2042

(¥) "Property" means the propenty that is deseribed below under the heading "Transker ol Riglts in the Property.™

(G) "Loan® means the debt evidenced by the Note. plus interest. any prepayment charges and late charges due under the Naote,

and all sums due under this Sceurity Instrument. plus interest,
{H) " Riders” means all Riders 1o this Security Instrument that are exeeuted by Borrower. The following Riders arc to be exeeuted
by Borrower {check box as applicable]:

3 Adjustable Rate Rider O Condominium Rider 3 Sceond Home Ridler
[ Balloon Rider O Planned Unit Development Rider O Biwecekly Payment Rider
O 1-4 Family Rider O Other(s) [speeify]

(1) "Applicable Law" means all controlling applicable federal. state and local statutes. regulations. ordinances and administrative
rules and orders (that have the elfect of law) as well as all applicable final. non-appealable judicial opinions.

(. "Community Association Dues, Fees, and Assessments™ means all dues. fees. assessments and other charges that are
impased on Borrewer or the Property by a condominium association. homeowners assoctation or gimilar organization.
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(K) "Electronic Funds Transfer” means any transfer of funds. other than a transaction originated by check. draft. or similar
paper instrument. which is initizted through an clectronic werminal. welephonic instrument. computer. or Magnetic tape so as to
order. instruck. or authorize a financial institution to debit or credit an account. Such ierm includes. but is not himited 1o. point-of-
sale wansters. automated eller machine transactions, transfers initiated by telephone. wire transfers, and awomated clearinghouse
ransters.

(L) "Escraw ltems" mcans ihose items that are described in Section 3.

(M) "Miscellancous Proceeds” means any compensation. setilement. award of damages. or proceeds paid by any third pirty

fother than insutance proceeds paid under the coverages deseribed in Section S) for: (i) damage to. or destruction of. the Property:

(i) condemnation or other taking of all or any part of the Property; (iii) conveyance in licu of condemnation: or {1v)
misrepresentations of. or omissions as to. the value and:or condition of the Property.

(N) " Mortgage Isurance” means insurance protecting Lender against the nonpayment of. or defaulton. the Loan.

(0) "Periodic Paymat” means the regularly scheduled amount due for {iy principal and interest under the Note. phus ( ity any
amounts under Scction 3 bf this Sceurity Instrument.

(P) "RESPA" means th Real Lstate Setdement Procedures Act (12 US.Cosx 2601 ¢t seq.) and its implementing regulation,

Regulation X (24 C.F.R. Part 2708), as they might be amended from time to time. or any additonal or successor legislation ot
regulation that governs the same sedject matier. As used in this Sccurity Instrument. "RESPAY refers (o all requirements and
restrictions that are imposed in tégardto a “lederally related mongage loan” even if the Loan docs not gualify as a "federally
related morigage loan” under RLSPA.

{Q) "Successor in Interest of Borrower™ incans any party that has taken title 1w the Property. whether or not that party has
assumed Borrower's obligations under the Noteandior this Seeurity Instrument.

IRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument sceures to Lender: (i) the repagiient of the Loan. and all renewals. extensions and madifications of the
Note: and (i) the perlormance of Borrower's covenants and agresnents ander this Sceurity Instrument and the Note, For this
pupese. Borrower does hereby morigage. grant and convey 1o MERS ¢solely as nominee for Lender and 1 ender's successors and
assigns) and 1o the suceessors and assigns of MERS the following dzseribed property located in the COUNTY of COOK:

LOT 45 (EXCEPT THE WEST 30 FEET AND THE EAST 2% Z@RET THEREOF) IN GEORGE F. NIXON AND
COMPANY'S GOLFVIEW ADDITION TO EVANSTON A SUBDIVZSION IN THE SOUTH HALF OF THE SOUTH
HALF OF THE NCRTH HALF OF SECTION 22, TOWNSHIP 4. {CRTH, RANGE 13 EAST OF THE THIRD
PRINCIPAL MERIDIAN AS PER PLAT THERECF REGISTERED IN TaR OFFICE OF THE REGISTRAR OF
TITLES OF COOK COUNTY ILLINGIS MARCH 16, 1925 AS DOCUMENT NUMBER 247960.

which currently has the address 0f 4320 MAIN STREET, SKOKIE, IL 60076 {n:icin "Property Address™).

TOGETHER WITH all the impravements now or hereafier crected on the property, @d ait casenients. appurtenances. and

fixtures now or hereafler a part of the property. All replacements and additions shall alse be covesed by this Seeurity Instrument.

All o the forcgoing is referred 1o in this Sceurity Instrument as the "Propenty.” Borrower understands saragrees that MLERS holds

only legal tithe 1o the interests granted by Borrower in this Security Instrument. but. if necessary to tomelv.with law or custom.
MERS (as nominee tor Lender and Lender's successors and assigns) has the right: to exercise any o 2°0 of those interests.

including. but not limited 1o, the right to foreclose and sell the Property: and to take any action required o bepder including. but
not limited to. releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is law{ully scised of the estate hereby conveved and has the right to
mertgage. grant and convey the Property and that the Property is unencumbered. except for encumbrances of record. Borrower

warrants and will defend generally the titke to the Property against all claims and demands, subject o any encumbrances ol record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction 1o constitule a uniform seeurity instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as {ellows:

1. Payment of Principal, Intercst, Escrow ltems, Prepayment Charges, and Late Charges. Borrower shall pay when
due the principal of, and intercst on, the debt evidenced by the Note and any prepayment charges and late charges due under the
Note. Borrower shall also pay [unds for Escrow ltems pursuant to Scetion 3. Paymems duc under the Note and this Security
Instrument shail be made in U.S. currency. However. if any check or other instrument received by Lender as payment under the
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Note or this Security Instrument is retumed to Lender unpaid. Lender may reguire that any or all subsequent payments due under
the Note and this Seeurity Instrument be made in one or mote of the following forms. as selected by Lender: (a) cashs (b) money
order: (¢) certificd check. bank check. treasurer's cheek or cashicr's cheek. provided any such cheek is drawn upon an institution
whose deposits arc insured by & federal agency. instrumentality. or entity: or (d) Clectrenic Funds Transfer.

Payments are deemed reccived by Lender when reccived at the location designated in the Note or at such other location as
may be designated by Lender in accordance with the notice provisions in Scetion 5. Lender may return any payment or partial
payment if the payment or partial payments are insufficient to bring the Loan current. Lender may aceept any payment or partial
payment insufficient to bring the Loan current. without waiver of any rights hereunder ot prejudice 1o its rights to refuse such
payment or partial payments in the future. but Lender is not abligated to apply such payments at the ime such payments ate
accepted. 1f cach Periodic Payment is applicd as of its scheduled due date. then Lender need not pay interest on unapplied funds.
Lender may hold sesh unapplied funds until Borrower makes paymient to bring the Loan current. 1 Borrower does not do so within
a rensonable pericd wftime. Lender shall either apply such funds or return them 1o Bortower. 10not applicd carlier. such funds will
be applicd to the ovisipnding principal batance under the Note immediately prior to foreclosure. No offket or claim which
Borrower might have row or in the future against Lender shall relieve Borrower from making payments due under the Note and
this Sccurity Instrument 26 preefonming the covenants ad agreements seeured by this Seeurity Instrument.

2. Application of Puxinsats or Proceeds. Except as otherwise described in this Section 2. all payments accepled and
applicd by Lender shail be applicdinthe following order of priority: {a) interest duc under the Note: (b) principal due under the
Note; (¢) amounts due under Section 27 3uch payinents shall be applied o each Periodic Payment in the order in which 1t became
due. Any remaining amounts shall be applicd first to late charges. second 1o any other amounts duc under this Security Insirument.
and then to reduce the prineipal balance ofays Note.

If Lender receives a pavment from Borfowel for a delinquent Periodic Payment which includes a sufTicient amount 1o pay
any lute charge duc. the payment may be applica s the definquent payment and the fate charge. If more than one Perodic Payment
ix outstanding. Lender may apply any payment receivea-rom Borrower to the repayment of the Periodic Payments if. and to the
extent that. cach payment can be paid in full. To the extertinat any excess exists afier the payment is applied to the full payment
of one or more Periodic Payments, such excess may be applied w any late charges due. Voluntary prepayments shall be applicd
{irst 1o any prepayment charges and then as deseribed in the Mot

Any application of payments. insurance proceeds. or Misceilancous Proceeds to principal due under the Note shall not
extend or pastpone the due date. or change the amount. of the PervodiC Payments.

3. Funds for Escrow Items. Borrower shall pay 10 Lender on tioeday Periodic Paymems are duc under the Note. until the
Note is paid in full. 2 sum (the "Funds") to previde for payment of amoudts ane for: (a) taxes and assessmems and other items
which can atiain priority over this Security Instrument as a fien or encumbraned st the Property; (b) leaschold payments or ground
rents on the Property. if any: (¢) premiums for any and all insurance required by Londer under Section 51 and (d) Mongage
Insurance premiuis. if any. or any sums payvable by Borrower o Lender in licu of the piyment of Mongage Insurance premiums
in accordance with the provisions of Section 10. These items arc called “Escrow ltems. A’ origination or at any time dusing the
term of the Loan. Lender may require that Community Association Dues, Fees. and Asseasments, if any. be escrowed by
Borrower. and sueh ducs. fees and assessments shall be an Escrow ltem. Bortower shall proiaptiydurnish to Lender all natices of
amounts to be paid under this Scetion. Bortower shall pay Lender the Funds for Lserow lems unieis Lender waives Borrower's
obligation to pay the Funds for any or all Escrow Hems. Lender may waive Borrower's obligation 1o pay i Lender Funds for any
or all Escrow ltems at any ime. Any such waiver may only be in writing. In the event of such waiver. Sorrswer shall pay directly.
when and where payable. the amounts due for any Lscrow ltems for which payment of Funds has been waivedby Lender and. if
Lender requires. shall furnish to Lender receipts evidencing such payment within such time period as’)<nder may require.
Borrower's obligation 1o make such payments and to provide reccipts shall for all purposes be deemed to a2 2-covenant and
agreement contained in this Sceurity Instrument. as the phrase “covenant and agreement” 15 used in Scetion 9.\ Borrower is
obligated to pay Excrow liems dircetly. pursuant to & waiver. and Borrower fails o pay the amount due for an Escrow Item. Lender
may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated under Scction 9 (o repay o
Lender any such amount. Lender may revoke the waiver as 1o any or all £scrow liems at any time by a notice given in accordance
with Section 15 and. upon such revocation, Borwower shall pay to Lender all Funds. and in such amounts. that are then reguired
under this Section 3.

Lender may. at any time. colicet and hold Funds in an amount {a) suflicient to permit Lender to apply the Funds at the
time specified under RESPA. and (b) not to exceed the maximum amount a lender can require under RESPA. Lender shald
estimate the amount of Funds duc on the basis of curtent data and reasonable estimaies of expenditures of future Escrow liems or
otherwise in accordance with Applicable Law,

The Funds shall be held in an institution whose deposits are insured by a federal agency. instrumentality. or entity
{including Lender. if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shalt
apply the Funds 1o pay the Escrow liems no later than the time specificd under RESPA. Lender shall not charge Borrower for
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holding and applying the Funds. annually analyzing the escrow account. or verifying the Lserow ltems. unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lender 10 make such a charge. Unless an agreement is made in
writing or Applicable Law reguires interest to be paid on the Funds. Lender shall net be required 1o pay Borrower any interest or
camnings on 1he Funds. Borrower and Lender can agree in writing. however. that interest shalbl be paid on the Funds. Lender shall
give 1o Borrower. without charge. an annual accounting of the Funds as required by RESPA,

It there is a susplus of Funds held in escrow. as defined under RESPA. Lender shall account to Borrower Tor the excess
funds in accordance with RESPA. 17 there is a shortage of Funds held in escrow. as defined under RESPA. Lender shall notity
Borrowcer as required by RESPA. and Borrower shall pay 1o Lender the amount necessary to make up the shortage in accordance
with RESPA. but in no more than 12 monthly payments. 11 there is a deficiency of Funds held in escrow. as defined under RESPA.
Lender shall notify Borrower as required by RESPA. and Borrower shall pay to Lender the amount necessary 1o make up the
defliciency in accordance with RESPA. but in no more than 12 moenthly payments.

Upon paymicnt in full of all sums secured by this Sccurity fnstrument. Lender shall prompily refund to Borrower any
Funds held by Lendcr,

4. Charges: Licas: Borrower shall pay all taxcs, assessments. charges. fines., and impositions attributable to the Propeny
which can attain priority w2 this Seeurity Insirument. leaschold payments or ground rents on the Property. if any. and
Community Association Dues Fessrand Assessments, if any. To the extent that these items are Escrow ltems. Borrower shail pay
them in the manner provided in Serion 3.

Borrower shall promptly discharge any licn which has prierity over this Security Instrumient unless Borrower: (a) agrees
in writing to the payment of the obligatidn s2ersed by the lien in a manner acceplable to Lender. but only so long as Barrower is
performing such agreement; (b) contests thedien in good Laith by. or defends against enforcement of the lien in. fegal procoedings
which in Lender's opinion operate 1o prevent the enforcement of the fien while those proceedings are pending. but only until such
proceedings are concluded; or (¢) seeures from the baider of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. 1 Lender determines that asy part of the Propeny is subject to a lien which can attain priority over this
Seeurtty Instrument. Lender may give Borrower a noties pientifying the lien. Within 10 days of the date on which that notiee s
given. Borrower shall satisfy the lien or take onc or more of the.aetions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge (or a real esiate tax verification and‘or reporting serviee used by
Leader in connectton with this Loan.

5. Property Insurance. Borrower shall keep the improvemeris now existing or herealter crected on the Property insured
against loss by fire. hazands included within the 1erm "extended coverage, Vand any other hazards including, but not linited 10.
carthquakes and floods. for which Lender requires insurance. This insurzacs shall be maintained in the amounts {(including
deductible levelsy and for the periods that Lender requires. What Lencler requizes pursuant to the preceding sentenees can change
duting the term of the Loan, The insurance carrier providing the insurance shall be dnoscn by Borrower subject to Lender's right 1o
disapprove Borrower's choice. which right shall not be exercised unreasonably. Lenagzmay tequire Botrower to pay. in connection
with this Loan. cither: (a) a ane-time charge for flood zone determination. certification and tracking services; or {b) a one-ine
charge for load zone determination and certification services and subscquent charges cael triie remappings ot similar changes
oceur which reasonably might affect such determination or certification. Borrower shall also be responsible for the payment ol any
fees imposed by the Federal Emergency Management Ageney in conncetion with the review of any flooad cone determination
resulting from an objection by Borrower.

If Borrower fails 1o maintain any of the coverages described above. Lender may obtain insurense soyerage. at Lender's
aption and Borrower's expense. Lender is under no obligation to purchase any particular type or amount ol Coverage. Therelore.
such coverage shall cover Lender. but might or might not protect Borrower, Borrower's equity in the Propersy onithe contents of
the Property. against any risk. hazard or liability and might provide greater or lesser coverage than was previeusly in effect.
Borrower acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost oFinsurance tat
Borrower could have obtained. Any amounis disbursed by Lender under this Section 5 shall become additional debt of Borrower
seeured by this Seeurity Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable. with such interest. upon notice from Leader o Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subjeet to Lender's right to disapproye
such palicics, shall include a standard mortgage clause. and shall name Lender as mongagee and’or as an additional loss payee.
Lender shall have the right to bold the policies and reaewal certificates, [ Lender requires. Borrower shall promipily give to Lender
all receipts of paid premiums and renewal notices. I Borrowaer obtains any form of insurance coverage. not otherwise required by
Lender. tor damage 1o, or destruction ol the Property. such policy shall inelude a standard mortgage clase and shall name Lender
as mortgagee andsor as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carricr and Lender. Lender may imake proof of
loss i not made promptty by Borrower. Unless Lender and Borrower otherwise agree in writing. any insurance procecds. whether
or not the underlying insurance was required by Lender. shall be applied to restoration or repair ol the Property. il the restoration
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ot tepair is cconomically feasible and Lender's seeurity is not lessened. During such repair and restoration petiod. Lender shall
have the right 1o hold such insuranee proceeds until Lender has had an epportunity 10 inspect such Property to ensure the work has
been completed 1o Lender's satisfaction. provided that such inspection shall be undertaken promptly. Lender may disburse
proceeds for the repairs and resioration in a single payment or in a series of progress payments as the work is compleied. Unless an
agreement is made i writing or Applicable Law requires inteicst 1o be paid on such insurance proceeds. Lender shall not be
required to pay Borrower any interest or carnings on such proceeds. Fees for public adjusters. or other third partics. retaingd by
Borrower shall not be paid out of the insurance procecds and shatl be the sole obligation of Borrower. 17 the restoration or repair s
ol cconomically feasible or Lender's security would be lessened. the insurance proceeds shall be apphied to the sums secured by
this Sceurity Instrument, whether or not then due. with the excess. if any, paid 1o Borrower. Such insurance proceeds shall be
applicd in the order provided for in Section 2.

Il Borrows abandons the Property. Lender may file. negotiate and settle any available insurance claim and related
matters, 1 Borraweraoes not respond within 30 days to a notiee from Lender that the insurance castier has offered to settle a
claim. then Lender nidy segotiate and setile the claim, The 30-day period will begin when the notice is given. In cither event. or if
Lender acquires the Prapers: under Seetion 22 or otherwise. Borrower hereby assigns to Lender (a) Borrower's rights 1o any
insurance proceeds in anameartnot 1o exceed the amounts unpaid under the Note or this Security Instrument. and (by any other of
Borrowet's rights (other than tieright to any refund of uncarned premiums paid by Borrower) under all insurance policics
corering the Property. insolar as‘susi yights are applicable to the coverage ol the Property. Lender may use the insuranee proceeds
cither 1o repair or restore the Propery-of o pay @amounils unpaid under the Note or this Security Instrument. whether or not then
due.

6. Occupancy. Borrower shall occrpy. establish. and use the Property as Borrower's principal residence within 60 days
alter the exceution of this Sceurity Instrument #0d shall continue o oceupy the Property as Borrower's principal residence for at
least one vear afler the dawe of occupancy. unless Lender othenwise agrees in writing, which consent shall not be unrcasonably
withheld. or unless extenuaiing circumstances exist wnich are beyond Borrower's control.

7. Preservation, Maintenance and Protectiar’of the Property; Inspections. Botrower shall not destroy. damage or
impair the Property. allow the Property to deteriorate or cor imit waste on the Property. Whether ot not Borrower is residing in the
Property. Borrower shall maintain the Property in order to previent the Property from deteriorating or decreasing in value due to its
condition. Unless it is deterined pursuant 10 Section 5 that vepaizar restoration is it cconomically feasible. Borrower shall
promptly repair the Property if damaged 1o avoid further deterioration: e damage. If insurance or condemnation proceeds are paid
in connection with damage 1o, or the taking of. the Property. Borrower <ol be responsible for repairing or restoring the Property
only i’ Lender has released proceeds for such purposes. Lender may disourscorocceds [or the repairs and restoration in a singlc
paviment or in a serics of progress payments as the work is completed. 17 the tngarance or condemnation proceeds are not sufficient
to repair or restore the Property. Bomower is nat relieved of Borrow er's obligation los-the completion of such repair or restoration.

Lender o1 its agent may make reasonable entries upon and inspections of the Property. 1011 has reasonable cause. Lender
may inspeet the interior of the improvements on the Property. Lender shall give Borroa s notiee at the tinie of or prior 1o such an
interior inspection specifving such reasonable cause.

§. Borrower's Loan Application, Borrowcer shall be in default if. during the Loanap prication process, Borrower or any
persons ot entities acting at the dircetion of Borrower or w ith Borrower's knowlodge or consent géve materially (alse. misleading.
or imaceuriae information or stalements to Lender (or failed 1o provide Lender with material informatiza) in conncetion with the
Loan. Material tepresentations include, but are not limited 1o. representations concerning Borrower's cecupancy ol the Property as
Borrower's principal residence.

9, Protection of Lender's Interest in the Property and Rights Under this Security Instrument. () Borrower fails
1o perform the covenants and agreemenis contained in this Security Instrument. {(b) there is a legal procavding that might
significantly affect Lender's ierest in the Property and/or rights under this Sccurity Instrument (such as 2 proceeding in
bankruptey. probate. for condemnation or forfeiture. for enforcement of a lien which may attain priority over this Security
fostrument ot to enforee laws or regulations). or (¢) Borrower has abandoned the Property. then Lender may do and pay lor
whatever is reasonable or appropriate to protect Lender's interest in the Property and rights uader this Sceurity Instrument.
including protecting andior assessing the value of the Property. and securing andior repaiting the Property. Lender's actions can
include. but are not limited 1o: {a) paying any sums securcd by a lien which has priority over this Security Instrument; (b
appearing in court; and (¢) paying reasonable attorneys' fees to protect its interest in the Propenty andor righs under this Sceurity
fnstrument. including itx sccured position in a bankruptey proceeding. Sceuring the Property includes. but is not limited to.
enteting the Property to make repairs. change locks. replace or board up doors and windows. drain water from pipes. climinate
building or othet code violations or dangerous conditions. and have wtilitics wrned on ot off. Although Lender may take aetion
under this Section 9. Lender does not have to do so and is not under any duty o obligation 1o do se. It is agreed that Lender incurs
no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 <hall become additionat debt of Borrower seeured by this Security
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Justrument. These amounts shall bear interest at the Note rate from the date ol disbursement and shall be payable. with such
interest. upon notice from Lender to Borrower requesting payinent.

[f this Sceurity Instrument is on a leaschokd. Borrower shall comply with all the provisions ol the lease. Borrower shall
nol surrender the leaschold estate and interests herein conveyed or terminate or cance! the ground lease. Borrower shall not.
without the express written consent of Lender. alter or amend the ground lease, 11 Borrower acquires fee title 1o the Property. the
leaschold and the fee title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage lasurance. |1 Lender required Mortgage Insurance as a condition ol making the Loan. Barrower shall pay
the premiums required to maintain the Mortgage Insurance in effect, 11, for any reason. the Mongage Insurance coverage required
by Lender ceases to be available from the mortgage insurer that previously provided such insurance and Borrower was required 1o
make separately designated payments towird the premiuns for Mortgage Insurance. Borrower shall pay the premiums required 10
obtain coverage sebsiantially equivalent 1o the Morigage Insurance previously in effeet. at & cost substantially cquivalent to the
cost 1o Borrower oy Mongage Insurance previously in etfect. from an alternate mortgage insurer selected by Lender. I
substantially equivalént viorgage Insurance coverage is not available. Borrower shall continue to pay to Lender the amount of the
separately designated peypients that were due w hen the insurance coverage ceased to be in effeet. Lender will aceept. use and
retain these payments g nap-elundable loss reserve in licu of Mortgage Insurance. Such loss reserve shall be non-relundable,
notw ithstanding the fact that W' Laan is ultimately paid in full. and Lender shall not be required to pay Borrower any interest or
carnings on such loss reserve. Lend<r can no longer require loss reserve payments if Mortgage Insurance coverage {in the amount
and for the period that Lender requirasy provided by an insurer selected by Lender again becomes available. 15 obtained. and
Lender requires separately designated payments toward the premiums for Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loar and Borrower was required 1o make separately designated payments toward the
premiums (or Mortgage Insurance. Borrower shait pay the premiums required to maintain Mortgage Insurance in cffect. or 1o
provide a nen-relundable loss reserve. until Lenders requirement for Mortgage Insurance ends in accordance with any writien
agreement between Borrower and Lender providing Jor such wermination or until termination is requited by Applicable Eaw.
Nothing in this Section 10 aflects Borrower's obligaiior o pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any ciity that purchases the Note) for certain losses it may incur if Borrowcer
does not repay the Loan as agreed. Borrower is not a party 10 thie Morgage Insurance.

Mortgage insurers evaluate their total risk on all such utzce in foree from time to tine, and may enter inte agreciments
with other parties that share or modify their risk. or reduce losens “These agreements are on terms and conditions that ar¢
satistactory 10 the mortgage insurer and the other party {or partics). 1o these agreements, These agrcements may reguire the
Mmorlgage NSUrer 1o ake paynents Using any source of funds that the imorgsge insurer may have available {which may include
funds obtained from Mortgage lnsurance premiums).

As a result of these agreements. Lender. any purchascr of the Note. anotheriizurer. any reinsurer. any other entity. or any
alTiliuie of any of the foregoing. may reccive {directly or indirectly) amounts thet derive from (or might be characterized as) a
portion of Borrower's payments for Morigage Insurance, in exchange for sharing o paclifying the mortgage insurer's risk, or
reducing losses, 17 such agreement provides that an affiliate of Lender takes a share of the méuear's risk in exchange for a share of
the premiums paid to the insurer. the arrangement i« often termed “eaptive reinsuranee.” Furies

{a) Any such agreements will not affect the amounts that Borrower has agreed to pavifor Morigage lnsurance, or
any other terms of the Loan. Such agreements will not increase the amount Borrower wiliowe Sor Meortgage Insurance,
and they wil} not entitle Borrower to any refund.

{b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Yorigage Insurance
under the Homeowners Protection Act of 1998 or any other 1aw. These rights may include the righ *o receive cerlain
disclosures, to request and obtain cancellation of the Mortgage Insurance, (o have the Mortgage Insurarce terminated
automatically, and/or to receive a refund of any Mortgage Insurance premiums that were unearned at the time of such
cancellation or termination.

11. Assignment of Miscellancous Proceeds: Forfeiture. All Miscellancous Proceeds are hereby assigned to and shall be
paid 1o Lender.

If the Property is damaged. such Miscellancous Proceeds shall be applicd to restoration o repair of the Propenty. il the
restoration or repair is cconomically (casible and Lender's seeurity is not lessencd. During such repair and restoration period.
Lender shall have the right o hold such Miseellaneous Proceeds until Lender has had an opportunity to inspect such Property to
ensure the work has been completed to Lender's satisfaction. provided that such inspection shall be underaken promptly. Lender
may pay for the repairs and restoration in a single disbursement or in a scrics of progress payments as the work is completed.
Unless an agreement is made in writing ot Applicable Law requires interest to be paid on such Miscellancous Proceeds. Lender
shall not be required o pay Borrower any inferest or carnings on such Miscellancous Proceeds. I the restoration or repair is not
ceonomically feasible or Lender's seeurity would be jessened. the Miscellancous Proceeds shall be applied 1o the sums sceured by
this Seeurity Instrumient. whether or not then due. with the excess. it any. paid to Borrower. Such Miscellancons Proceeds shall be
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applied in the order provided for in Section 2.

In the event of a total taking. destruction. or loss in vatue of the Property. the Miscellancous Proceeds shall be applicd to
the sums secured by this Seeurity Instrument. whether or not then due. with the excess. it any. paid (o Borrower.

In the event of a partial 1aking. destruction. or loss in value of the Property in which ihe far market value of the Property
immediately before the partial taking. destruction. or loss in value is equal to or greater than the amount of the sums sceured by
this Seeurity Instrument immediately before the partial taking. destruction. or loss in value. unless Borrower and Lender otherwise
agree in writing, the sums secuted by this Sceurity Instrument shall be reduced by the amount of the Miscellancous Proceeds
multiplicd by the following fraction: (a) the total amount of the sums sccured immediately before the partial taking. desiruction. or
loss in value divided by (b) the fair market value of the Property immediately before the partial taking. destruction. ot loss in
value, Any balance shall be paid 10 Borrower.

In the evedt o a partial taking. destruction. or loss in value of the Property in which the fair market value of the Property
immediately before thepartial taking. destruction. or foss in value is less than the amount of 1he sums secured immediately before
the partéal taking. desirection. or loss in value. unless Borrower and Lender otherwise agree in writing. the Miscellancous Procecds
shall be applicd to the sttssczured by this Seeurity Instrument whether or not the sums are then duc.

1" the Property is abaraloned by Borrower, or if. afier notice by Lender to Borrower that the Opposing Party (as defined in
the next sentence) offrs 10 makean zaard to settle a elaim for damages. Bomrower fails to respond to Lender within 30 days alter
the date the notice is given. Lender1sauthorized to collect and apply the Miscellancous Proceeds cither 1o restoration or repair of
the Propesty or 1o the sums sceured-by this Sceurity Insteument, whether or not then duc. "Opposing Party” means the third party
it owes Borrower Miseellancous Procaeds osthe party against whom Borrower has a right of action in regard o Miscellancous
Proceeds.

Bomrower shall be in default if any act'on ov proceeding. whether civil or eriminal. is begun that. in Lender's judgiment.
could result in forfeiture ol the Property or other riatznial impairment of Lender's interest in the Property or rights under this
Seeurity Instrument. Borrower can cure such a defauiani. if acceleration has occwred. reinstate as provided in Scction 19, by
causing the action or proceeding 10 be dismissed with ateling that. in Lender's judgment. precludes forfeiture of the Property or
other material impairment of Lencler's interest in the Properly orrights under this Security Instrument. I'he proceeds of any award
or claim for damages that are attributable to the impairment of Lender's interest in the Property arc hereby assigned and shall be
paid to Lender.

All Miscellancous Proceeds that are not applicd 1o restoration-or repair of the Property shall be applied i the order
provided for in Scetion 2.

12. Berrower Not Released; Forbearance By Lender Not a Wanver, £xtension of the time for payment oy modification
of amortization of the sums sceured by this Security Instrument granted by-Lénder to Botrower of any Successor in Interest of
Borrower shall not operate to release the liability of Borrower or any Successor' i Fiterest of Bomrower. Lender shall not be
required 10 commence proceedings against any Successor in bnterest of Borroweiorio refuse 10 extend time for payment or
otherwise modity amortization of the sums secuted by this Security Instrument by reasan of any demand made by the original
Borrower of any Successors in Interest ol Borrower. Any forbearance by Lender in excreissag any right or remedy including,
without limitation. Lender's aceeplance of payments {rom third persons. entitics or Successors in Interest of Borrower or in
amaunts less than the amaunt then due. shall not be a waiver of or preclude the excreise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covinants ard agrees that
Borrower's obligations and fiability shall be joint and several. However. any Borrower who co-signs (is-edurity Instrument but
does not execute the Note (a "co-signer"): {a) is co-signing this Sceurity instrument only Lo morigage. grar #nd convey the co-
signer's interest in the Property under the terms of this Security Instrument; (b) ix not personally obligated 1o pay the sums seeured
by this Sceurity Instrument: and {c) agrees that Lender and any other Borrower can agree 1o extend. modify. forocar br make any
accommodations with regard 1o the terms of this Security Instrament ot the Note without the Cco=Signer’s consent.

Subject (o the provisions of Section 18, any Suceessor in Interest of Borrower who assumes Borrower's abligations under
this Security Instrument in writing. and is approved by Lender. shall obtain alt of Borrower's rights and benefits under this Security
Instrument. Bortower shall not be released from Borrower's obligations and liability under this Sceurity Instrument unless Lender
agrees 1o such release in writing. The covenants and agreements of this Sceurity Instrument shall bind (except as provided in
Scetion 20) and benelit 1he suceessors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's default. for
the purpose of proteeting Lender’s interest in the Property and rights under this Seeurity Instrument. including. but not limited 1.
attomceys fogs, property inspection and vatuation fees. In regard to any other fecs. the absence of express authority in this Sceurity
Instrunient 1o charge a specific fee 1w Borrower shall not be construed as a prohibition on the charging of such fee. Lender may nol
charge foes that are expressly prohibited by this Seeurity Instrument or by Applicable Law.

1 the Loan is subject 10 a law which sets maximum loan charges. and that law is finally interpreted so that the interest of
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other loan charges collected or to be collected in connection with the Loan exceed the permitied limits. then: (a) any such loan
charge shall be reduced by the amount neeessary to reduce the charge 1o the permitted limit; and (b) any sums already colleeted
from Borrower which exceeded permitted limvits will be refunded 1o Borrower. Leader may choose to make this refund by reducing
the principal owed under the Note or by making a dircet payment o Bortower. fa refund reduces principal. the reduction will be
treated as a partial prepayiment without any prepayment charge {whether or not 2 prepayment charge is provided for under the
Note). Barrower's aceeptance of any such refund made by direct payment to Borrower will constitute a waiver of any right of
action Botrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in conneetion with this Sceurity Instrument must be in writing. Any
notice to Borrower in connection with this Sceurity Instrument shall be deemed to have been given o Bartower when mailed by
first class mail or when actually delivered to Borrower's notice address if sent by other means, Notice to any onc Borrower shall
constitue notice 1o 51 Borrowers unless Applicable Law expressly requires otherwise. The notice address shall be the Propeny
Address unless Banower has designated a substitute notice address by notice to Lender. Borrower shall promptly notify Lender of
Borrower's change oFadiress, 11 Lender specifies @ procedure for reporting Borrower's change of address, then Borrower shall
only report a change ol adress through that specilied procedure. There may be only one desi gnated notice address under this
Security Instrument at any ope time. Any notice to Lender shall be given by delivering it or by mailing i by first class mail to
Lender's address stated herein/un'ess Lender has designated another address by notice to Borrower. Any notice in connection with
this Security Instrument shall notoe 4eemed 1o have been given to Lender until actually received by Lender. 1 any notice required
by this Sceurity Instrument is also iecuirad under Applicable Law. the Applicable Law requirement will satisfy the corresponding
requirement under this Security Instruments

16. Governing Law; Severabibiis; Kales of Construction. This Sceurity Instrument shall be governed by federal luw
and the law of the jurisdiction in which the Propecty is located. All rights and obligations contained in this Scewrity Instrument arc
subjeet Lo any requirements and limitations of Applicable Law. Applicable Law might explicitly ot implicitly aliow the partics to
agree by contract or it might be silent. but such sitenze £hall not be constzued as a prohibition against agreement by contract. In the
event that any provision of ¢lause of this Sceurity Inst-umicre or the Note conflicts with Applicable Law. such conflict shall not
aifeet other provisions of this Sceurity Instrument or the v ic which can be given effect without the conflicting provision.

As used in this Security Instrument: (1) words of the'maseuline gender shall mean and include corresponding neuter
wards or words of the feminine gender; (b) words in the singular shal'-mean and include the plural and vice versa; and {(¢) the word
“may" gives sole discretion without any obligation 1o 1ake any action

17. Borrower's Copy. Borrower shall be given one copy of theNeie and of this Sceurity Insirument.

18. ‘Fransfer of the Property or a Beneficial Interest in Borrower, a¢ used in this Scetion 8. “Interest in the Property™
means any legal or beneficial interest in the Property. including. but not limiteda: those beneficial interests wansferred ina bond
for deed. contract for deed. installment sales contract or cserow agreement, the interid of which is the transfer of title by Botrower
a4 futare date o a purchascr.

i all or any part of the Property or any Interest in the Property is sold or transfer’ed {or if Borrower is not a natural person
and a beneticial interest in Borrower is sold or transfetred) without Lender's prior written canseat. Lender may require snmediate
payment in {ull of all sums sceured by this Sceurity Instrument. However. this oplion shali rol be exercised by Lender if such
excreise is prohibited by Applicable Law.

If Lender exercises this option. Lender shall give Borrower notice of acceleration. The notice shiall provide a period ol not
lcss than 30 days from the date the natice is given in accordance with Scetion 13 within which BomesaTmust pay all sums
secured by this Security Lnstrument. 1T Barrower fails to pay these sums prior to the expiration of this period/Lander may invoke
any remedics permiticd by this Sceurity Instrument without fusther notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. Il Borrower mects certain conditions. Borrower st all have the
right to have enforcement of this Sceurity Instrument discontinued at any time prior to the carliest of® (a) live days before sale of
the Property pursuant to Section 22 of this Seeurity Instrument: (b) such other period as Applicable Law might specily for the
termination of Borrower's right 10 reinstate; or (¢) entry of a judgment enforcing this Sceurity Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as il no aceeleration had
occurred; {b) curcs any default of any other covenants or agreements; (¢) pays all expenses incurred in enlotcing this Sceurity
Instrument, including. but not limited 1o, reasonable attorneys' fees. property inspection and valuaton fecs. and other fees incurred
for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument; and {d) takes such action
as Lender may reasonably require (o assurc that Lender's inerest in the Property and rights under this Sccurity Instrument. and
Borrower's obligation to pay the sums sceurced by this Security Instrument, shall continue unchanged unless as otherwise provided
under Applicable Law. Lender may require that Borrower pay such reinstatement sums and cxpenses in one ot more of the
following forms. as sclected by Lender: (a) cash: (b) money order: (¢) certificd check, bank check. treasurer's check or cashier's
cheek. provided any such check is drawn upon an instittion whese deposits arc insured by a federal agency. instrumentadity or
entity: or id) Electronic Funds Transfer. Upon reinstatement by Borrower. this Sceurity Instrument and obligations secured hereby
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shall remain fully effective as if no aceeleration had occurred. However. this vight 1o reinstate shall not apply in the case of

aceeleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note (together
with this Sceurity instrument) can be sold one or more limes without prior notice to Borrower. A sale might result in a change m
the entity (known as the “Loan Servicer") that colieets Periodic Payments due under the Note ard this Security Instrument and
performs other mortgage loan servicing obligations under the Note, this Security Instrument. and Applicable Law. There also

might be one or more changes of the Loan Servicer unrelated 1o a sale of the Note. 1f there is 2 change of the Loan Servicer.

Borrower will be given writien notice of the change which will state the name and address of the new Loan Servicer. the address 1o

which payments should be made and any other information RESPA requires in connection with a notice of transfer of servicing. 1f

the Note is sold and thereafier the Loan is serviced by a Loan Servicer other than the purchaser of the Note. the mortgage loan
servicing obligations. to Bortower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Méie rurchaser unless otherwise provided by the Note purchaser.

Neither Borrgwer nor Lender may commence, join. or be joined 1o any judicial action {as cither an individual litigant or
the member of @ class) (hat erises from the other party's actions pursuant 1o this Sceurity Instrument or that alleges that the other
party has breached any pravis.on of. or any duty owed by reason of. this Sceurity Instrument. uniil such Borrower or Lender has
notitied the other party fwithsuon notice given in compliance with the requirements of Seetion 15) of such alleged breach and
afforded the other party hereto #rezsonable period after the giving of such notice 10 1ake corrective action. If Applicable Law
proa ides a time period which must elaps2 before certain action can be taken. that time period will be deemed t be reasonable for
purposes of this paragraph. The notice of seccleration and opportunity 10 cure given to Borrower pursuant to Section 22 and the
notice ol aceeleration given 10 Borrower raraant (o Seetion 18 shall be deemed 1o satisly the notice and opportunity to take
corrective action provisions of this Section 20,

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those substances defined as toxic
or hazardous substances. pollutants. or wastes by Lnvironmental Law and the following substances: gasoline. kerosene, other
flammable or toxic petroleom products. toxic pesticdes 2ad herbicides. volatile solvenis. materials containing asbestos or
formaldehyde. and radioactive materials; (b) "Lnvironmeniai Law™ means federal laws and laws of the jurisdiction where the
Praperty is Jocated that relate to health. safety or environmentz! pratection; {¢) "Environmental Cleanup® includes any response
action. remedial action. or removal action. as defined in Envizonmental Law: and (d) an "Envirommental Condition” mcans a
condition that can cause. contribute 1o, or otherwise wigger an Lhviconmental Cleanup.

Borrower shall not cause or permit the presenec. use. dispossd. atorage. or release of any Hazardous Subsiances. or
threaten 1o release any Hazardous Substances. on or in the Property. Bonower shall not do. nor allow anyone clse to do. anything
atlecting the Property (a) that is in violation of any Environmental Law. (k) vhich creates an Lovironmental Condition. or i)
which. due 10 the presence. use. ot release of a Hazardous Substance. creaes a condition that adverscly affects the value of the

Property. The preceding 1wo sentences shall not apply 10 the presence. use. or s orage on the Property of small quantitics of

Hazardous Substances that are generally recognized to be appropriate 1o normal 1exidential uses and to maintenance of the
Property (inchuding, but not limited to. hazardous substances in consumer products)

Borrower shall promptly give Lender written notice of {a) any investigation, claim czmand. lawsuit or other action by
any governmental or regulatory agency or privaie party involving the Property and any Hazatdous Substance or Lnvironmental
Law of which Borrower has actual knowledgze. (b) any Environmental Condition. including b notlimited 1o, any spilling.
leaking. discharge. release or threat of release of any Hazardous Substance. and t¢) any condition caused by the presence. use or
release of a Hazardous Substance which adversely alfects the value of the Property. If Borrower learns, oz is notified by any
gorernmental or regulatory authority. or any private party. that any removal or other remediation of any Yia ardous Substance
alfecting the Property is necessary. Borrower shall promptly take all necessary remedial actions in accordance with Environmental
Law. Nothing herein shall ercate any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Botrrower and Lender {urther covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under Section 18 unless
Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (¢)
a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d) that
failure 10 cure the default on or before the date specified in the notice may result in acceleration of the sums secured by this
Sceurity Ensirament, foreclosure by judicial proceeding and sale of the Property. The natice shall further inform Borrower
of the right to reinstate after acceleration and the right te assert in the foreclosure proceeding the non-existence of a default
or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on or before the date specified
in the aotice, Lender at its option may require immediate paymeand in (ul of all sums secured by this Security Instrument
without further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to
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collect all expenses incurred in pursuing the remedies provided in this Section 22, including, but not limited to, reasonable
attorneys' fees and costs of title evidence.

23. Release. Upon payment ol all sums sceured by this Sceurity Instrusent. Lender shall release diis Security Instrument.
Borrower shall pay any recordation costs. Lender may charge Borrowera fee for releasing this Security Instrument. but only if the
ee is paid to a third party for services rendered and the charging of the fee i permitted under Applicable Law.

34. Waiver of Homestead. In accordance with Lllinois law. the Borrower hereby releases and waives all rights under and
by virtue of the Ulinois homesicad exemption laws.

35, Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the insurance
coverage requited by Borrower's agreement with Lender. Lender may purchase insurance at Borrowcer's expensce to protect
Lender™s interests in Borrower's collateral. This insurance may. but necd not. protect Borrower's interests. The coverage that
Lender purchases ray not pay any claim that Borrower makes or any claim that is made against Barrower in connection with the
collateral, Borrower may tater caneel any insurance purchased by Lender. but only afier providing Lender with evidence that
Borrower has obtained-imsurance as required by Borrower's and Lender's agreement. 1f Lender purchases insurance Tor the
collateral. Borrower witi b tesponsible for the costs of that insurance. including intercst and any other charges Lender may
impose in connection with e jaasement of the insurance. until the effective date of the cancellation or expiration of the insurance.
Ihe costs ol the insurance may-begdded ta Borrower's total oustanding balance ot obligation. The costs of the insurance may be
more than the cost of insurance Bortorver may be able 1o obtain on its own.

BY SIGNING BELOW. Borrovier acespts and agrees to the terms and covenants contained in this Seeurity Instrument
and in any Rider exceuted by Borrower and/ccorded with it.

et

Va
- BORROWTIMOTHY R. BURKE

(alBindy ara O J 2l
Yo B LBoCkE W NS

SIATLOF __ZLL/ALLLS
county oF ook

Pt ) . personally
known to me 1o be the same person(s) whose name(s) i@)xulmcribud (o the foregoing insguyment: appeszed before me this day in
person. and acknowledged that hc.-'shw‘gncd and d€Tivered the instrument as his;h free and voluntary act, for the uses
and purposes therein set forth.

Given under my hand and official scal. lhisé’é’t day of Wﬁ‘{f 2.2/

" 4 e

OFFICIAL

TED KOULOURIS
NOTARY PUBLIC - STATE OF ILLINGIS
MY COMMSSION EXPIRES:02/2413

Nm{f!/'y Public
I

My Commission Expires: . = Z%, 2-2/3
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