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MORTGAGE

DEFINITIONS

Words used in multiple sections of this docum=nt are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regirdna the usage of words used in this document are
also provided i Section 16.

(A) "Security [nstrument' means this document, which is datcdVAY 25, 2012
fogether with all Riders to this document.
(B) "Borrower"is ANDREW SHIH, A MARRIED PERSON

Borrower is the mortgagor under this Security Instrument.
(C) "Lender"is WELLS FARGD BANK, N.A.

Lender is a NATIONAL ASSCCIATION
organized and existing under the [aws of THE UNITED STATES

0335904997

H.LINOIS - Single Family - Fa

(m (1L} 0o10)

I*age 1 ot 15

a{Frdeie Mae UNIFORM INSTRUMENT Form 3014 1/01

-
21-7201 II

YMP MORTGAGE FORMS - (800



1216555066 Page: 3 of 20

UNOFFICIAL COPY

Lender’s address is 101 NORTH PHILLIPS AVENUE, SIOUX FALLS, SD 57104

Lender is the mortgagee under this Security Instrument.

() "Note"means the promissory note signed by Borrower and datedMAY 25, 2012

The Note states that Borrower owes Lender TWO HUNDRED THIRTY THOUSAND SEVEN HUNDRED
FIFTY AND 00/100 Dollars
(.8, § **+**230,750,00 ) plus interest. Bomower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not laier than JUNE 01, 2042 .

(E) "Praperty" means the property that is deseribed below under the heading "Transfer of Rights in the
Propert; "

(F) "Loau! means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
dve under (e Note, and all sums due under this Security Instrament, plus interest.

(G) "Riders" ricans all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to bewweuted by Borrower Jcheck box as applicable}:

[] Adjustable Rate Sicer [ Condominium Rider [ Second Home Rider
Balloon Rider !:] Planned Unit Development Rider [x]1-4 Family Rider
VA Rider L Piweekly Payment Rider L] Othet(s) [specify)

(H) "Applicable Law"™ means all coatrolling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and olde’s ‘that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(I} "Commumity Assaciation Dues, Fees, and Acsessments” means all does, foes, asscssments and ofher
charges that are imposed on Borrower or the Property by a condominium association, homeowners
assuclation or similar organization.

(1) "Electronic Funds Transfer” means any transfer of 4vnds, other than a transaction originated by
check, drafi, or similar paper instroment, which is initiated through an electronic terminal, telephonic
instrument, computer, or magnetic tape so0 as fo order, justruct, or authorize a financial institution to debit
or credit an account. Such term includes, but is not limited (0, poiri=of-sale transfers, automated teller
machine transactions, transfers initiated by telephone, wire transfers, -and avtomated clearinghouse
{ransfers. '

{K) "Escrow Items" means those ilems that are described in Section 3.

{L) "Miscellaneons Proceeds" means any compensation, settlement, award of Camiges, or proceeds paid
by any third party (other than insurance proceeds paid under the covcrages described In Seotion 5) for: ()
damage to, or destruction of, the Property; (i) condemnation or other taking of all ei uny part of the
Property; (i) conveyance in licu of condemnation; or (iv) misrepresentations of, or omissions as to, the
value and/or condition of the Property.

{M) "Mortgage Insurance" means insurance protecting Lender against the nenpayment of, ot ?étsult on,
the Loan.

(N) "Periodic Payment" nicans the regularly scheduled amount due for (1) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(0) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.} and its
implementing regulation, Regulation X (24 C.FR. Part 3500), as they might be amended from time to
tume, or any additional or successor legislation or regulation that governs the same subject malter. As used
in this Security [nstrument, "RESPA" refers fo all requirements and restrictions that are imposed in regard

10 a "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA.

i
(A lg“ﬁ:@
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
net that party has assumed Borrower’s obligations under the Note and/or this Sccurity Instrument.

TRANSFER OF RIGHTS TN THE PROPERTY

Thig Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under
this Sccurity Instrument and the Note. For this purpose, Borrower does hershy mortgage, grant and convey
to Lender and Lender's suecessors and assigns, the following described property located in the
COUNT™ [Type of Recording Jutisdiction]
of COOY [Name of Recording Turisdiction]:

SEE ATTLCLFD LEGAL DESCRIPTION

TAX STATEMENTS SHOULD BE Sk I0D: WELLS FARGO HOME MORTGAGE, P.0. BOX
11758, NEWARK, NJ 071014758

Parcel [D Number: which currently has the address of
2642 W HIRSCH 3T [Street]
CHICAGO [Cy], Tilinois 60622 [Zip Code]

{"Property Address"):

TOGETHER WITH all the improvements now or hereafter erccted v *he property, and all
casements, appurtenances, and fixtures now or hereafter a part of the property ‘All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, ixoept for
encumbrances of record. Botrewer warrants and will defend generally the title to the Property ag gt all

_ ¢laims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
cavenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM  COVENANTS. DBomower and Lender covenant and agree as follows:

L. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and uny
prepayment charges and late charges due under the Note. Borrower shall also unds for Hscrow [tems
pursuant to Section 3. Payments due under the Note and this Security In shall be made in U.S.

Inifials:
@D,-s01L) woro Rage 3115 Form 3014 1101
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Secunty Instrument is returmed to Lender unpaid, Lender inay require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; {b) money order; (c) certified check, bank check, treasurer’s check or
cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a
tederal agency, instrumentality, or entity; or (d} Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Nets or at
such uther location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may refamn any payment or partial payment if the payment or partial payments are insufficient to
bring flie Loan current. Lender may accept any payment or partial payment insufficient fo bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments ir ti:c fiture, but Lender is not obligated to apply such payments at the time such payments arc
accepted. I eaoh Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unappli=G funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. If Boower does not do so within a reasomable period of time, Lender shalt either apply
such funds or return then. to Bortower. If not applied earlier, such funds will be applied to the outstanding
principal balance under the Note immtediately prior to foreclosure. No offset or claim which Borrower
might have now or in the futore cgainst Lender shall relieve Borrower from making payments due under
the Note and this Security Instrument-ar performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments o1 Ploceeds. Excopt as otherwise deseribed in this Section 2, alt
payments accepted and applied by Lende| shall he applied in the following order of priority: (a) interest
due under the Note; (b) principal due underie Note; (¢) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the Gravr in which it became due. Any remaining amounts
shall be applicd first to late charges, second to any.othsr amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for ‘a_delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment m-y Ue applicd to the delinguent payment and
the late charge. If more than one Periodic Payment is outstandiug T.ender may apply any payment received
{rom Borrower to the repayment of the Periodic Payments if, and to ¢ =xtent that, each payment can be
paid in [ull. To the cxtent that any excess exists after the payment is spplird to the full payment of one or
more Periodic Payments, such excess may be applicd to any late chargesdue, ) Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note,

Any application of payments, insurance procecds, or Miscellaneous Proceeds o principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Perlagic Paymenits.

3. Funds for Escrow Items. Borrower shall pay {o Lender on the day Periodic Fayments are due
under the Note, until the Note is paid in full, a sum (the "Funds®) to provide for payment <¢ <zaounts due
for: {(a) taxes and assessments and other items which can attain priority over this Security instoment as a
fien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, i( any; {c)
pramivms for any and all insurance required by Lender under Section 5; and (d) Mortgage lnsuvnce
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
ltems." At origination or at any time during the term of the Loan, Lender muy require that Community
Assceiation Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
asscssments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounis to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower’s obligation to pay the Funds for any or all Escrow Ttems. Lender may waive Borrower’s
obligation to pay to l.endet Funds for any or all Escrow Items at any lime. Any spch waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when ¢ hgté payable, the amounts

Initials:
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ue for any Escrow ltems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower’s obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Bomrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow ltem, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow [tcms at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such ariovnts, that are then required under this Section 3.

Lenaer may, at any time, collect and hold Funds in un amousnt (a} sufficient to permit Lender to apply
the Funds »ithe time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require undei AESPA. Lender shall cstimate the amount of Funds due on the basis of current data and
reasonable estiwalss of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall Ve held in an institution whose deposits are insured by a federal ugency,
ingtrumentality, or eniity (including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bar'k. Leuder shall apply the Funds to pay the Escrow ltems no later than the time
specified under RESPA. Lendcr sha'lnot charge Borrower for holding and applying the Fonds, annuaily
analyzing the escrow account, or verifymg the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Leude to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be saiv] ca the Funds, Lender shall not be required to pay Borrower
any interest or carnings on the Funds. Borroyer and Lender can agree in writing, however, that interest
shail be paid on the Funds. Lender shall give to dsoirower, without charge, an annual accounting of the
Funds as required by RESPA.

If there s a surplus of Funds held in escrow, as defined snder RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA_ifthere is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as requiréd by RESPA, and Borrower shall pay to
Lender the amount necessary to make ap the shortage in accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, asGefined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender'the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 monily payments.

Upon payment in tull of all sums secured by this Security Instrument, Yerider shall prompily refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, (fines, and impasitions
attributable to the Property which can attain priority over this Security Instrument, leaséhoid payments or
grovnd rents on the Property, if uny, and Community Association Dues, Fees, and Assesominia, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided ip Section 3.

Borrower sball promptly discharge any lien which has pricrity over this Sccurity Instrumént unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acdcpiable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to
prevent the entorcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the licn an agreement satistactory to Lender subordinating
the lien fo this Security Instrument. I Lender determines that any part of the Property i3 subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

Initials: VJ . :
@-5{|L] 0010 Page 5 ot 15 4 ' Form 3014 1/01
L



1216555066 Page: 7 of 20

UNOFFICIAL COPY

lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing ot hereafter erected on
the Property insured against loss by fire, hazards included within (he term "extended coverage," and any
other hazards including, but not limited to, earihquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amonnts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Lopi, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s
right”to <isapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may
require Dorower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determitiatier, Cetification and tracking services; or (b) a one-tirne charge for flood zone determination
and certificauton vavices and subsequent charges each time remappings or similar changes occur which
reasonably might arfics such determination or certification. Borrower shall also be responsible for the
payment of any fees impoesed by the Federal mergency Management Agency in connection with. the
review of any flood zenl determination resutting from an objection by Borrower,

If Bomrower fails to mair.2iz any of the coverages described above, Lender may obtain insurance
coverage, at Lendet’s option <nd Rarrower’s expense. Lender is under no obligation to purchase any
particular type or amount of coverage. ‘Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower’s equi'y (1 the Property, or the contents of the Property, against any risk,
hazard or lisbility and might provide greates or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of
msurance that Borrower could have obtained. Any-ainounts disbursed by Lender tnder this Section 5 shall
become additional debt of Borrower sceured by this Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and shal' be payable, with such interest, upon notice from
Lender to Borrower requesting payment,

All insurance policies required by Lender and renewais < such policies shall be subject to Lender’s
right to disapprove such policies, shall include a standard nior.gage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies and renewal
certificates. If Lender requircs, Borrower shall promptly give to Lener all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, rot-utherwise required by Lender,
tor damage to, or destruction of, the Property, such policy shall include & standard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carri{riand Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Botrowsi wtherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was requircd b Tender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economicaliy icasible and
Lender’s security is not lessened. During such repair and restoration period, Lender shall have the iight to
hold such insorance proceeds until Lender has had an opportunity to inspect such Property to cusare the
work has heen completed to Lender's satisfaction, provided that such inspection shall be undcitaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a scries
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other fthird parties, retained by
Borrower shall not be paid out of the insurance proceeds and shail be the sole obligation of Borower. If
the restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance

proceeds shall be applicd to the sums secured by this Security Instrument, whethet ¢r not then due, with
f

A
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrowsr abandons the Property, Lender may file, negotiate and scttle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance cartier has offered to settle a claim, then Lender may negotiate and settle the claim. ‘The 30-day
perind will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or ctherwise, Borrower hereby ussigns to Lender (a) Borrower’s rights to any insurance
preceeds in ar amount not to exceed the amounts unpaid under the Note or this Security Instrimment, and
{(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrow<t} under all insurance policies covering the Property, insofar as such rights are applicable to the
coverageof the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay ariorais unpaid under the Note or this Security Instrument, whether or not then due.

6. Oczupaney. Borrower shall oceupy, establish, and use the Property as Borrower’s principal
vesidence within €5 days after the execution of this Security Instrument and shall continue to cccupy the
Property as Borrower’s principal residence for at least one year after the date of oecupancy, unless Lender
otherwise agrecs in vriting, which consent shall not be unreasonably withheld, or unless cxtenuating
circumstances exist whith are beyond Botrower’s conirol.

7. Preservation, Mailiter.z7ce and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrow«r is residing in the Property, Borrower shall maintain the Property in
urder to prevent the Property frum deleribrating or deereasing in valus due to its condition. Unless it is
determined pursuant to Section 5 that revaiy or restoration is not cconomically feasible, Borrower shatl
promptly repair the Property if damaged —avoid further deterioration or damage. If insutance or
condemnation proceeds are paid in connection wiii Gamage fo, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Pronerty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repails 2a4 restoration in a single payment or ir a series of
progress payments as the work is completed. If the insusarie or condemnation proceeds arc not sufficient
to repatr or restore the Property, Borrower is not relieved of Bocrower’s obligation for the comgletion of
sirch repair or restoration.

Lender or its agent may make reasonable eniries upon and inspestions of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on #ie Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifiing such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default ity Jaiing the Loan application
process, Borrower or any persons or cntities acting at the direction of Boirirwer or with Rorrower's
knowledge or consent gave materially false, misleading, or inaceurate information ox statements to Lender
(or fatled to provide Lender with material information) in connection with thy” Loan. Material
representations include, but are not limited to, representations concerning Borrower’s ocr avancy of the
Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Insirament. If
{n) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (7 there
18 a legal proceeding that might significantly affect Lender’s interest m the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a licn which may attain priority over this Scowrity Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriatc to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instument; (b) appearing in court; and {¢) paying reasonable

ifitiats:
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attorneys’ fees to protect its interest in the Property and/or rights under this Security Instnment, including
ifs secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building vr other code violations or dangerons conditions, and have utilities tarned
on or off. Although Lender may fake action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. Tt is agreed that I.ender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
securcd by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ayment.
P ymV this Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the
tease. Il Barrower acquires fee title to the Property, the leaschold and the fee title shall not merge unless
Lender agrrcs to the merger in writing.

10. Medt age Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shull rax-the premiunms required to maintain the Mortgage Insurance in effect. Tf, for any reason,
the Mortgage Insuwone coverage required by Lender ceasesto be available from the mortgage insurer that
previously provided srcp insurance and Borrower was required to make separately designated payments
toward the premiums for-Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equiyzient to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Eoroirer of the Morlgage Insurance previously in effect, from an alternate
mortgage insurer selected by Lendcr, If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue to pay to Lender the amount of the separately designated payments that
were due when the insurance coverage ceased to be in offect. Lender will accept, use and retain these
payments as a non-refundable loss rescrve)in. licn of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact vkalthe Loan is ultimately paid in full, and Lender shall not be
tequired to pay Borrower any interest or carnings on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverag(; (in the amount and for the period that Lender requires)
provided by an insurer selected by Lender agan-bsomes available, is obtained, and Lender requires
separately designated payments toward the premiums . Miortgage Insurance. If Lender required Mortgage
[nsurance as a condition of making the Loan and Borter/er was required to make separately designated
payments toward the premiums for Mortgage Insurance, Beirowver shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a non/refundable loss reserve, until Lender’s
requirement for Mortgage Insurance ends in accordance with auy writt== agreement between Borrower and
Lender providing for such termination or until termination is require | by ‘Anplicable Law. Nothing in this
Section 10 affects Borrower’s obligation 1o pay inlerest at the rate providsd.in the Nate.

Mortgage Insurance reimburses Lender (or any entity that purchasis e Note) for certain losses it
may neur if Borrower does not repay the Loan as agroed. Borrower is 40t/a party to the Mortgage
[nsurance.

Mortgage insurers cvaluate their total risk on all such insurance in force from ‘iine to time, and may
onter into agreements with other parties that share or modify their risk, or reduce losses Tiizse agrcements
are on terms and conditions that are satisfactory to the mortgage insurer and the other partv (os partied) to
these agreements. These agreements may require the mortgage insurer to make payments using aLy source
of funds that the mortgage insurer may have available (which may include funds obtained fror Mortgage
[nsurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any remyarer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower’s payments for Mortgage Insarance, in
exchange for sharing or moditying the mortgage insurer’s risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the
premivrus paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(3) Any such agreements will not affect the amounts that Borrower has agreed fo pay for
Vortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

p
Iditals:
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(b} Any such sgreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 ur any uther law. These rights
may include the right to receive certain disclosures, tv request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds ate hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Misceltaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened.
During much repair and restoration period, Lender shall have the right to hold snch Miscellaneous Proceeds
until Z=ncer has bad an opportunity to inspect such Property to ensure the work has been completed ta
Lender’s salisfuction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and rosforation in a single disbursement or in a series of progress payments as the work is
completed. Upless an agreement is made in writing or Applicable Law requires mterest to be paid on such
Miscellancous Trecesds, Lender shall not be required to pay Botrower any interest or eamings on such
Miscellancous Proceedc, If the restoration or repair is not economically feasible or Lender’s secarity would
be lessened, the Miscrilaneous Proceeds shall be applied to the swins secured by this Security Instrument,
whether or not then due,-with the excess, if any, paid to Borrower. Such Miscellancous Proceeds shall be
applied in the order providers Tor in Section 2.

In the event of a totalialing, destruction, or loss in value of the Property, the Miscellancous
Proceeds shall he applied to the suris secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Bortowe:.

In the event of a partial taking, destuction, or loss in value of the Property in which the fair market
value of the Property immediately befors tLe nartial taking, destruction, or loss in vahie is equal to or
zreater than the amount of the sums secue” hy this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless 3orrerver and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be 1:duc:d by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the fotai-zaicunt of the sums secured immediately before the
partial taking, destruction, or loss in value divided by () e fair market value of the Property immediately
betore the partial taking, destruction, or loss in value. Any 0zance shall be paid to Borrower.

In the event of a partial taking, destruction, ot loss it volu~ of the Property in which the fair market
valne of the Property immediately before the partial taking, des‘ruction, or loss in value is less than the
amount of the sums sceured immediately before the partial t2ling, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous rocieds shall be applied to the sums
secured by this Security Tnstrument whether or not the sums are then dus

If the Property 13 abandomed by Borrower, or if, after notice by Tlender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award t5 seitle a claim for damages,
Borrower fails 1o tespond fo Lender within 30 days after the date the notice is'g ven. Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of tht Property or to the
sums sccured by this Security Instrument, whether or not then due, "Opposing Party” mexiis the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has ¢ right ~f action in
regard to Miscellaneons Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is Yeqan that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment of Lender’s
wnterest in the Property or rights under this Security Instrument. Borrower can eure such a defauli azd, if
acccleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, preciudes forfeiture of the Property or other material
impairment ot Lender’s interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are atiributable to the impairment of Lender’s interest in {he Property
are hereby assigned and shall be paid to Lender.

All Miscellaneons Proceeds that are not applied to restoration or repair of the Property shall be
appiied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Txtension of the time for
payment or modification of amertization of the sums secured by this Securi ni granted by Lender

n.tals:
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to Borrower or any Successor in Interest of Borrower shall not operate to rclease the liability of Borrower
or any Successors in Interest of Borrower, Lender shall aot be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sumns secured by this Security Instrument by reason of any demand made by the original
Borrower ar any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender’s acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts tess than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy,

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrewer covenants
and agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who
co-signsthis Security Instrument but does not execufe the Note (a "co-signer"): {(a) is co-signing this
Securicy Iistrament only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms of tlus Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; ard (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
mazke any accrminodations with regard to the terms of this Security Instrument or the Note without the
cO-Signer’s conseri.

Subject to the punvisions of Section 18, any Successor in Intersst of Borrower who assumes
Borrower’s obligations wider this Security Instrument in weiting, and is approved by Lender, shall obtain
all of Borrower’s rights'aind benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and Hab'litv under this Security Instrument unless Lender agrees to such relcase in
writing. The covenunts and apieements of this Sccurity Instrument shall bind (except as provided in
Section 20) and benefit the sucoessors ind assigns of Lender.

14. Loan Charges. Lender inay rharge Borrower fees for services performed in connection with
Borrower’s default, for the purpose of profecting Lender’s inierest in the Property and rights under this
Security Instrument, including, but not linit.d {0, attorneys’ fees, property inspection and valnation fees.
In regard to any other fees, the absence of exy G authority in this Security Instrument to charge a specific
fee 10 Borrower shall not be construed as a prohibiiow. on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Sccurity Tnstrument or by Applicable Law.

If the Loan is subject to a faw which sets maximim loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be Collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be'redused by the amount necessary to reduce the
charge to the permitted timit; and (b) any sums already coflecie” 1rom Borrower which exceeded permitied
limits will be refunded to Bormower. Lender may choose to mewz this refund by reduacing the principal
owed under the Note or by malking a direct payment to Borrower” [1\a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower’s acceptapce of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Borrdwer might have arising out
of snch overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrumenti
must be m writing. Any nofice to Borrower in connection with this Security Instruniont sha®l be deemed to
have been given to Borrower when mailed by first class mail or when actually delivired 1o Borrower’s
notice address if sent by other means. Notice to any one Borrower shall constitute notice 1o <11 Dorrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Propirt;’ Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall pramptly
rotify Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Borower’s
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instroment at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address
stated herein unless Lender bas designated another address by netice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed fo have been given to Lender mntil actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable

Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Istroment. N
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal Jaw and (he law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect withont the conflicling provision.

As used in this Security Instrument: (2) words of the masculine gender shall mean and include
comrespondig neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (¢) the word "may" gives sole discretion without any obligation to
take sy action.

17. Forrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Trarsfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited
{o, those benenciit interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement; thG intent of which is the transfer of title by Botrower at a future date to a purchaser.

1f all or any pari/of'the Property or any Interest in the Property is sold or transferred {or if Borrower
is not a natural person.<ud a beneficial interest in Borrower is sold or transferred) without Lender’s prior
written consent, Lender mly require immediate payment in full of all sums secured by this Security
[nstroment. However, this opton shall not be exercised by Lender if sach exercise is prohibited by
Applicable Law.

If Lender exercises this opticn. Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all suris cceured by this Security Instroment. If Borrower fails to pay
these sums prior to the expiration of this 4 «ind, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demzuG on Borrower.

19. Borrower’s Right to Reinstate Afte: Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement Of this Security Instrument discontinued at any time
prior to the earlicst of: (a) five days before sale of the Property pursuant fo Scction 22 of this Security
Instrument; (b) such vther period as Applicable Law migiit. spesify for the termination of Borrower's right
to reinstaie; or (c) entry of a judgment enforcing this SeCvrity Instrament. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due urecr this Security Instrument and the Note
as if no acceleration had oceurred; (b) cures any default of any other Covenants or agrecments; (c) pays all
expenses incurred in enforcing this Security Instrument, including, bu not limited to, reasonable attorneys’
foes, property inspection and valuation fees, and other fees incurred for ih< prpose of protecting Lender’s
interest in the Property and rights under this Security Instrument; and (d) tekeasrch action as Lender may
reasonably require to assure that Lender’s imterest in (he Property and {igits under this Security
Instrument, and Borrower’s obligation to pay the sums secured by this Security Instcument, shall continue
unchanged unless as otherwise provided under Applicable Law. Londer may requice that Borrower pay
such reinstatement sums and cxpenses in one or more of the following forms, as sele(ted )y Lender: (a)
cash; (b) money order; (¢) certified check, bank check, treasurer’s check or cashier’s chuck grovided any
such check is drawn upon au institution whose deposits are insured by a federal ageney, instram entality or
catity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Inscrimini and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Sccurity Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Scrvicer unrelated to a salc of the Note. If therc is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and addsess of the
new Loan Servicer, the address to which payments should be made and any other jnfofmation RESPA

Aﬁ. : )
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requires in connection with a nctice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or he transferred to a successor Loan Servicer and are not
assumed by the Notc purchaser unless otherwise provided by the Note parchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
wdividual litigant or the member of 2 class) that arises from the other party’s actions pursuant to this
Security Instrumcnt or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrament, vntil such Botrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other/pany hereto a reasonable period after the giving of such notice to take corrective action. If
Applicab!s Law provides a time pericd which must elapse before cerfain action can be taken, that time
period will b. Aeemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportenity ¢ _cars given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant io Rection 18 shall be deemed fo satisfy the notice and opportunity to take corrective
action provisions of this Section 20.

21. Hazardous Sapbstances. As used in this Section 21: (a) "Hazardous Substances” arc those
substances defined as toxic hr Lismardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerssene, other flammable or toxic petroleurn products, toxic pesticides
and herbicides, volatile sulvents, matenals containing asbestes or formaldehyde, and radioactive materials;
(b} "Envirenmental Law" means tedercl l<ws and laws of the jurisdiction where the Property 18 focated that
relate to health, safety or environmental protection; (¢) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as defined in Environmental Law; and (d) an "Environmental
Condition" means a condition that can cause,  contribute to, or otherwise irigger an Environmental
Cleauup.

Borrower shall not cause or permit the presence, use. disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, ca or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (2) \bat is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (c) which, du~ the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value Of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the rroperty of small quantities of
Hazardous Substances that are generally recognized to be appropriate to norral rosidential uses and to
maintenance of the Property (including, but not limited to, hazardous sabstances in cansumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, ¢laim. demand, lawsuit
or other action by any governmental or regulatory agency or private party involving th’: Property and any
Hazardous Substance or Environmental Law of which Bomower has actual knowleldg., b} any
Enviroumental Condition, including but not limited to, any spilling, leaking, discharge, release o ioreat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or reigess nf a
Hazardous Substance which adversely affects the vahue of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
ot any Hazardous Substance affecting the Property is nevessary, Borrower shall promptly take all necessary
remcdial actions in accordance with Environmental Law. Nothing herein shali create any obligation on
Lender for an Environmental Cleanup.

/n, N
inigialg:
@D, 60L) v Page 12715 f Form 3014 1/01




1216555066 Page: 14 of 20

UNOFFICIAL COPY

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Eender shall give notice to Borrower prier to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but net prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the defanlt; (c) a date, not less than 3¢ days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cnre the
default on or before the date specified in the notice may result in acceleration of the suns secured hy
this Security Instrument, foreclosnre by judicial proceeding and sale of the Property. The notice shall
further/inform Borrower of the right o reinstate after acceleration and the right to assert in the
lorecioseze proceeding the non-existence of a default or any other defense of Borrewer to acceleration
and forectoszve. I the default is not cured on or before the date specified in the notice, Lender at its
option maj.Ceiuire immediate payment in fall of all sums secored by this Security Instrument
without furthcr‘dzmand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled {» ¢23'ect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limice to, reasenable attorneys’ fees and costs of title evidence.

23, Reiease. Upon paymeat of all sums secured by this Security Instrument, Lender shall release this
Security Instrument Borrower/shall nay any recordation cosis. l.ender may charge Borrower a fee for
releasing this Security Instrument, (out cnly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under /ipplicable Law.

24. Waiver of Homestead. In accordarieawvith Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the lllinois homestzad exemption laws.

25. Placement of Collateral Protection Insurzace. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreetien! with Lender, Lender may purchase insurance
ul Borrower’s expense to protect Lender’s interests in Borrows." collateral. This insurance may, but need
not, protect Borrower’s interests. The coverage that Lender rurchases may not pay any claim that
Borrower makes or any claim that is made against Borrower iu connestion with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after vroviding Lender with evidence that
Borrower has obtained insurance s required by Borrower’s and Lender’s ~greement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that fasrzance, inchuding interest
and any other charges Lender may imposc in connection with the placement/fthe insurance, until the
¢ffective date of the cancellation cr expiration of the insurance. The costs of the msuaice may be added to
Borrower’s total outstanding balance or obligation. ‘Ihe costs of the insurance may b morc-than the cost of
insurance Borrower may be able to obtain on its own.

Form 3014 1/01
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses: /

//_\/ ' {Seal)

ANE%EW SHIH -Borrower

/ /1_//,?—3« \,i:lu pa Lo ij@—-hmp\[(%ﬂ/

< |
!

Z ) (Seal) (Seal)
801 owsr -Borrower
(Seal) / (Seal)
-Borrower -Borrower
(Seal) 3 (Seal)
-Borrower -Borrower
@,‘;‘5("-) w00 Page 14 of 15 Form 3044 1/01
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o .
STA’II.“‘E OF ILLINOIS, LW‘ ; g\u \\’:’ C&K County ss:

, 2 Notary Public in and for said county and
state do hereby certify that ANDREW SHIH

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,

appearsJ.before me this day in person, and acknowledged that he/sh€fhepsigned and delivered the said
instrimezc s histherfgi free and voluntary act, for the uses and purposes therein set forth.

Givenander my hand and official seal, this 6}{ day of /}/\/\Q}/z &\Q Q\

My Commission Expiizs:

6222 0kl

Notary Public

nitiais:
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FIDELITY NATIONAL TITLE INSURANCE COMPANY

1990 E. ALGONQUIN RD.,, #100, SCHAUMBURG, ILLINOIS 60173

PHONE: (847)397-1300
FAX: (847) 885-5728

ORDER NUMBER:2011 053003569 usc
STREET ADDRESS: 2642 W HIRSCH ST

CITY: CHICAGO COUNTY: COOK COUNTY
TAX NUMBER: 16-01-210-036-0000

LEGAL DESCRIPTION:

LOT 5 AND THE 10 FCOT PRIVATE ALLEY LYING NORTH AND ADJOINING SAID LOT IN CATHERINE H.
PRINS SUBDIVTIION OF LOTS 20 T0 24 IN BLOCK 7 IN THOMPSON SUBDIVISION OF THE NORTHWEST
QUARTER OF THE %ORTHEAST QUARTER OF SECTION 1, TOWNSHIP 39 NORTH, RANGE 13, EAST OF
THE THIRD PRINCIPA.. MERIDIAN, IN COOK COUNTY, ILLINOIS.

b ALY 5410 win o e e
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1-4 FAMILY RIDER

(Assignment of Rents)

TS 1-4 FAMILY RIDERIs made this 25TH day of MAY, 2012 ,
and‘1s ircorporated into and shall be deemed o amend and supplement the Morigage, Deed
of Trugy, ~a¢ Security Deed (the "Sscurity Instrument") of the same date given by the
undersigna2 (the "Borrower") to secure Borrower's Note to WELLS FARGO BANK, N.A,

(the
"Lender") of the sam=z date and covering the Property described in the Security Instrument
and located at; 2642-W HIRSCH ST, CHICAGO, IL 60622

[Property Address]

1-4 FAMILY COVENANTS. In addilion to the covenants and agreements made in the
Security Instrument, Borrower and Zerder further covenant and agree as foliows:

A. ADDITIONAL PROPERTYSUB.ECT TO THE SECURITY INSTRUMENT. In addition to
the Property described in the Securily instrument, the following items now or hereafter
attached to the Property to the extent they are fixtures are added to the Property description,
and shall also constitute the Property covered bv the Security Instrument; building materials,
appliances and goods of every nature whatsoeter) now or hereafter located in, on, or used, or
intended to be used in connection with the Proparty, including, but not limited to, those for
the purposes of supplying or distributing heating, caning, electricity, gas, water, air and light,
fire prevention and extinguishing apparatus, security unu access contral apparatus, plumbing,
bath tubs, water heaters, water closets, sinks, ranges  cloves, refrigerators, dishwashers,
disposals, washers, dryers, awnings, storm windows, storm-doors, screens, blinds, shades,
curtains and curtain rods, attached mirrors, cabinets, paneing &rd attached floor coverings,
all of which, including replacements and additions thereto, shalre deemed to be and remain
a part of the Property covered by the Security Instrument. All o. \he foregoing together with
the Property described in the Security Instrument (or the leasekold estate if the Security
instrument is on a leasehold) are referred to in this 1-4 Family Rider and the Security
Instrument as the "Property.”

B. USE OF PROPERTY;COMPLIANCE WITH LAW. Borrower shall not seek agree to or
make a change in the use of the Property or its zoning classification, uriecs Cender has
agreed in writing to the change. Borrower shall comply with all laws, ordinances, requlations
and requirements of any governmental body applicable to the Property.

C. SUBORDINATELIENS. Except as permitted by federal law, Borrower shall nioi sllow

any lien inferior fo the Security Instrument io be perfected against the Property without
Lender's prior written permission.

_D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in
addition to the other hazards for which insurance is required by Section 5.

MULTISTATE 1- 4 FAMILY RIDER - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

Form 3170 1/01
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E, "BORROWER'SRIGHT TO REINSTATE" DELETED.Secfion 19 is deleted.

F. BORROWER'SOCCUPANCY. Unless Lender and Borrower otherwise agree in writing,
Section 6 conceming Borrower's occupancy of the Property is deleted.

. ASSIGNMENT OF LEASES.Upon Lender's request after default, Becrrower shall assign
to Lender all leases of the Froperty and all security deposits made in connection with leases
of the fererty. Upon the assignment, Lender shall have the right to modify, extend or
terminate (th.: existing leases and to execute new leases, in Lender's sole discretion. As used
in this ﬁgrarj‘aph G, the word "lease"” shall mean "sublease" if the Security instrument is on a
leasehold.

H. ASSIGNW=NT OF RENTS; APPOINTMENT OF RECEIVER;LENDERIN POSSESSION.
Borrower absolutely 4nd unconditionally assigns and transfers to Lender all the rents and
revenues ("Rents")-<i" the Property, regardless of to whom the Rents of the Property are
payable. Borrower authorizes l.ender or Lender's agents to collect the Rents, and agrees that
sach tenant of the Propsity shall pay the Rents to Lender or Lenders agents. However,
Borrower shall receive the Reoniz until: (i) Lender has given Botrower notice of defauit
pursuant to Section 22 of the Security Instrument, and (i) Lender has given notice to the
tenant{s) that the Rents are to e paid to Lender or Lender's agent. This assignment of Rents
constituies an absolute assignment &ivinot an assignment for additional security only.

if Lender gives nofice of defauli ! Gorrower: (i) all Rents received by Borrower shall be
heid by Borrower as trustee for the beiefit of Lender only, 1o be applied to the sums secured
by the Security Instrument; (i} Lender shall'pe entitled to collect and receive all of the Rents
of the Property; {iii) Borrower agrees that each tenant of the Property shall pay all Rents due
and unpaid to Lender or Lender's agents upo liender's written demand to the tenant: (iv)
uniess applicable law provides otherwise, all Reuts. collected by Lender or Lender's agents
shall be applied first to the costs of tfaking coitrdl, of and ‘managing the Property and
collecting the Rents, including, but not limited to, atturrcy's fees, receivers fees, premiums
on receiver's bonds, repair and maintenance costs, incurince premiums, taxes, assessments
and other charges on the Property, and then to the suins securad by the Security Instrument;
(v) Lender, Lenders agents or anyJ’udiciaIIy appointed receiver hall be liable to account for
only those Rents actually received; and (vi} Lender shall ‘hs antitted to have a receiver
appointed to take possession of and manage the Property and calizct the Rents and profits
derivg;:i from the Property without any showing as to the inadecuary of the Property as
security.

If the Rents of the Property are not sufficient to cover the costs of faking control of and
managing the Property and of collecting the Rents any funds expended. by Lender for such
purposes shall become indebtedness of Borrower to Lender secured hy ‘the Security
Instrument pursuant to Section 9.

Borrower represents and warrants that Borrower has not executed any pricd zssignment
of the Rents and has not performed, and will not perform, any act that would prever:'ender
from exercising its rights under this paragraph.

Lender, or Lender’s agents or a judicially appointed recsiver, shall not be required to enter
upon, take confrol of or maintain the Properly before or after giving notice of default to
Borrower. However, Lender, or Lender's agents or a judicially appointed receiver, may do so
at any time when a default occurs. Any application’ of Rents shall not cure or waive any
default or invalidate any other right or remedy of Lender. This assignment of Rents of the
Property shall terminate when all the sums secured by the Security Instrument are paid in full.

I. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note or
agreement in which Lender has an interest shall be a breach under the Security Instrument
and Lender may invoke any of the remedies permitted by the Security instrument,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained

in this 1-4 Family Rider.
/“ y /%
I’ /

v N

T (Seal) (Seal)

AIfSREW SuIH T -Borrower -Borrower
/»‘ /\ \_.‘\\

(Seal)

-Barrower

(Geal) (Seal)

-Borrower -Borrower

(Seal) a . (Seal)

-Borrower -Berrower
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