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The property identified as: PiN: 17-03-228-034-4012
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Stroet: 270 East Pearson Street Ul it#502
Street line 2;

City: Chicago State: IL

Lender. Associated Bank National Assogiation

Belvedere Condominiums.
Loan / Mortgage Amount: $405,000.00

ot seq. because the application was taken by an exempt entity.

Borrower: Richard D, Schuessler and Bonnie Thomas Schuessier, husband and wife as tenants by the entirety
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page 16 of the originally recorded doc # 1103541011 recorded on 2-4-11 at
12:15pm in Cook county IL. The missing name of thie project should read

This property is located within the program area and the transaction is exempt from the rexvirements of 765 ILCS 77/70
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Associated Bank National Association
200 North Adams Street

Green Bay, Wl 54301

Prepared By:

Assoclated Bank National Association
200 North Adam Street

Green Fay, Wi 54301

[Space Above This Lina For Recording Dalal

MORTGAGE

Loan # 3250045823
DEFINITIONS

Words used in multiple sections of thie facument are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rulns regarding the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument” means this document which is dated December 23, 2010, together with all
Riders to this document.

(B) “Borrower” is Richard D. Schuessier And 3ourie Thomas Schuessler Joint Tenants.
Borrower is the mortgagor under this Security Instrumant.

(C) “Lender” is Associated Bank National Association.. Lander is a Corporation organized and
existing under the laws of The United States of America. vender's address is 200 North Adams
Street, Green Bay, W1 54301. Lender is the morigagee under this Se:urity Instrument.

(D) “Note™ means the promissory note signed by Borrower and daisd V=cember 23, 2010, The Note
states that Borrower owes Lender FOUR HUNDRED FIVE THOUSAN) /MD NO/100 Dollars (U.S. $
405,000.00 ) plus interest. Borrower has promised to pay this debt in reguiar ~eriodic Payments and to
pay the debt in full not later than January 01, 2041.

(E) "Property” means the property that is described below under the heading “Transfer of Rights in the
Property.”

{F) “Loan” means the debt evidenced by the Nole, plus interest, any prepayment chdrgas and late
charges due under the Note, and all sums due under this Security Instrument, plus interes’.

{G} *Riders” means all Riders 1o this Security Instrument that are executed by Boricwer. The
following Riders are to be executed by Borrower [check box as applicable]:

[x] Adjustable Rate Rider [X] Condominium Rider (1 Second Home Rider
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[ ] Balloon Rider [ ] Planned Unit Development Rider [ ] VA Rider
[] 144 Family Rider [] Biweekly Payment Rider [ ] Other(s} (specity]

(H) “Applicable Law” means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

( “Community Association Dues, Fees, and Assessmants” means all dues, fees, assessments
and other charges that are imposed on Borrower or the Property by a condominium association,
homeowners association or similar organization.

(J) “Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by
check ~drat, or similar paper instrument, which is initiated through an electronic terminal, telephonic
instrument. computer, or magnetic tape so as to order, instruct, or authorize a financial institution to debit
or credit an‘acsount. Such term includes, but is not limited to, point-of-sale transfers, automated teller
machine transwctions, transfers initiated by telephone, wire transfers, and aulomated clearinghouse
transfers.

(K) “Escrow Meris” nieans those ilems that are described in Section 3.

(L) “Migcellaneous Frcceads” means any compensation, settlement, award of damages, or proceeds
paid by any third party.{2%ter than insurance proceeds paid under the coverages describad in Section 5)
for: (i) damage to, or destruction of. the Property; (if) condemnation or other taking of all or any part of the
Property; (ili) conveyance in iiet* of condemnation; or (iv) misrepresentations of, or omissions as to, the
value and/or condition of the Properly.

(M) “Mortgage Insurance’ means insurance protecting Lender against the nonpaymant of, or
default on, the Loan.

{N} “Periodic Payment” means the regula tv-scheduled amount due for (i) principal and interest under
the Note, plus (i) any amounts under Sectior. i of this Security Instrument,

(0) “RESPA” means the Rea! Estale Setwmant Procedures Act {12 U.S.C. §2601 et seq.) and
its implementing reguiation, Regulation X (24 C.f R. Part 3500), as they might be amended from time to
time, or any additional or successor legisiation or rogu'ation that governs the same subject matter. As
used in this Security Instrument, “RESPA” refers to all reqrirements and restrictions that are imposed in
regard to a “federally related mortgage loan™ even if the Lozn does not qualify as a “federally related
mortgage loan” under RESPA.

(P) “Successor in Interest of Borrower” means any party thitiias taken title to the Property, whether
or not that party has assumed Borower's obligations under the Note analor this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, a:i-al renewals, extensions
and modifications of the Note; and {il) the performance of Borrower's covenanls &id agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortaage, grant and
convey to Lender and Lender's successors and assigns, the foliowing described proj-erty located in the
COUNTY [Type of Racording Jurisdiction] of COOK [Name of Recording Jurisdiction]:

SEE ATTACHED

which currently has the address of 270 E Pearson St #502 [Strest] Chicago [City] , linois 60871 [Zip
Code) {“Property Address™):
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all
easements, appurienances, and fixtures now or hereafler a part of the property. All raplacements and
additions shall also be covered by this Security Instrument, All of the foregoing is refemed to in this
Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and
has the right to mortgage, grant and convey the Property and that the Property is unencumbered, except
for encumbrances of record. Borrower warrants and will defend generally the titie 1o the Property against
all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenar’s. with limited variations by jurisdiction to constitute a uniform security instrument covering real

propeity.

UN.FCRM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Pauymaent of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges an< late charges due under the Note. Borrower shall also pay funds for Escrow
{tems pursuant lo Sector 3. Payments due under the Note and this Security Instrument shall be made in
1J.8. currency. However, if any.check or other instrument received by Lender as payment under the Note
or this Security Instrument iz reaiied to Lender unpaid, Lender may require that any or all subsequent
payments due under the Note and this Security Instrument be made in one or more of the following
forms, as selected by Lender: (a’ cash; {b) money order; (c) certified check, bank check, treasurer's
check or cashier's check, provided-ary such check is drawn upon an institution whose deposits are
insured by a federal agency, instrumeniziir;; or entity; or (d) Electronic Funds Transter.

Payments are deemed received Ly.Leiider when received at the location designated in the Note
or at such other location as may be desigriaed by Lender in accordance with the notice provisions in
Section 15. Lender may return any payment or partal payment if the payment or partial payments are
insufficient to bring the Loan current. Lender may.acoapt any payment or partial payment insufficient to
bring the Loan current, without waiver of any rights bereunder or prejudice to its rights to refuse such
payment or partial payments in the future, but Lender is net ebligated to apply such payments at the time
such payments are accepted. If each Periodic Payment s ~prlied as of its scheduled due date, then
Lender need not pay interest on unapplied funds. Lender mey 1old such unapplied funds until Borrower
makes payment to bring the Loan current. If Borrower does n= o so within a reasonable period of time,
Lender shall either apply such funds or return them to Borrower. If riot applied earfier, such funds will be
applied o the outstandirg principal balance under the Note immediaicly zrior to foreciosure. No offset or
claim which Borrower might have now or in the future against Lender snia.r:lieve Borrower from making
payments due under the Note and this Security Instrument or performing thz c-venants and agreements
secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise describad in this Section 2, all
payments accepted and applied by Lender shall be applied in the following order of pricrity: (a) interest
due under the Note; (b) principal due under the Note; (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the order in which it became due. Any remzinitg amounts
shall be applied first to late charges, second lo any other amounts due under this Securily ‘netrument,
and then lo reguce the principal balance of the Nole.

If Lender receives a payment from Borrower for & delinquent Periodic Payment which inciues a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment
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recelved from Borrower to the repayment of the Periodic Payments if, and to the extent that, each
payment can be paid in full. To the extent that any excess exists after the payment is applied to the full
payment of one or more Periodic Payments, such excess may be applied to any late charges due.
Voluntary prepayments shall be applied first to any prepayment charges and then as described in the
Note.

Any application of payments, insurance proceeds, or Miscellaneous Procesds to principal due
under the Note shall not extend or postpone the due date, or change the amount, of the Periodic
Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Perlodic Payments are
due under the Note, until the Note is paid in full, @ sum {the *Funds”) to provide for payment of amounts
due for: (a) taxes and assessments and other itlems which can atiain priority over this Sacurity instrument
as a lier ur encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any;
(¢) premiwins for any and all insurance required by Lender under Section 5; and (dY Mortgage Insurance
premiume; it-any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance prerniums in accordance with the provisions of Section 10. These items are called "Escrow
ltems." At originstion or at any time during the term of the Loan, Lender may require that Community
Association Dues| Fees, and Assessments, if any,
be escrowed by Boriowdr, and such dues, fees and assessments shall be an Escrow Item. Borrower
shall promptly fumish ‘o Lender all notices of amounts to be paid under this Section. Borrower shall pay
Lender the Funds for Escrow ems unless Lender waives Borrower's obligation to pay the Funds for any
or all Escrow ltems. Lendor ra2y waive Borrower's obligation to pay to Lender Funds for any or all
Escrow ltems at any time. Any/such waiver may only be in writing. In the event of such waiver, Borrower
shall pay directly, when and where payuble, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender-ard, if Lender requires, shall fumish to Lender receipts evidencing
such payment within such time perivd 25, Lender may require. Bomower's obligation to make such
payments and to provide receipts shall \or'e!i purposes be deemed 1o be a covenant and agresment
contained in this Security Instrument, as the dhrase “covenant and agreement” is used in Saction 9. If
Borrower is obligated to pay Escrow ltems directy, pursuant to a waiver, and Borrower fails to pay the
amount due for an Escrow ltem, Lender may excreis~ its righls under Section 9 and pay such amount
and Borrower shall then be obligated under Section J 1 rspay to Lender any such amount. Lender may
revoke the waiver as to any or all Escrow Items at any imz by a notice given in accordance with Section
15 and, upon such revocation, Borrower shall pay to Lende: a¥! Funds, and in such amounts, that are then
required under this Section 3.

Lender may, at any time, collect and hold Funds in 2~'amount (a) sufficient to permit Lender to
apply the Funds at the time specified under RESPA, and (b) not o e'ceet the maximum amount a lender
can require under RESPA. Lender shall estimate the amount of Furids zue on the basis of current data
and reasonable estimates of expenditures of future Escrow ltems or otherwise in accordance with
Applicable Law.

The Funds shali be held in an inslitution whose deposits are insured vy & federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Lender shall apply the Funds 1o pay the Escrow ilems-ia later than the
time specified under RESPA. Lender shall not charge Boower for holding and aplying the Funds,
annually analyzing the escrow account, or verifying the Escrow ltems, unless Lender rass Borrower
interest on the Funds and Applicable Law permits Lender to make such a charge. Unless un dareement
is made in writing or Applicable Law requires interest to be paid on the Funds, Lender sliall not be
required to pay Borrower any interest or eamings on the Funds. Borrawer and Lender can agrze in
writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge,
an annual accounting of the Funds as required by RESPA,

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
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Borrower for the excess funds in accordance with RESPA. |f there is a shorlage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more than
12 monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to
make up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly
refund to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can altain priority over this Security Instrument, lgasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any.
To the ~atent that these items are Escrow liems, Borrower shail pay them in the manner provided in
Section 3.

Borrewer shall promplly discharge any lien which has priority over this Security Instrument unless
Borrower: (a)-anrees in writing to the payment of the obligation secured by the lien in a manner
acceptable toLerJer, but only o long as Borrower is performing such agreement; (b) contests the lien in
good faith by, or (efends against enforcement of the lien in, legal proceedings which in Lender's opinion
operate to prevent the e.forcemant of the lien while those proceedings are pending, but only until such
proceedings are concludrd:.or (c) secures from the holder of the lien an agreement satisfactory to Lender
subordinating the lien o this Sacurity Instrument. 1f Lender determines that any part of the Property is
subject 10 a lien which can altair. piiority over this Security Instrument, Lender may give Borrower a notice
identifying the lien. Within 10 duys of the date on which that notice is given, Borrower shall satisfy the fien
or take one or more of the actions ¢ et fo'th above in this Section 4.

Lender may require Bomows: to-pay a one-time charge for a real estale tax verification andfor
reporting service used by Lender in cornsetian with this Loan,

5. Property Insurance. Borrcws( shali keep the improvements now existing or hereafter
erected on the Property insured against icss by fire, hazards included within the term “extended
coverage,” and any other hazards including, but riot limited to, earthquakes and floods, for which Lender
requires insurance. This insurance shall be maint=ined in the amounts {including deductible levels) and
for the periods that Lender requires. What Lender regiires pursuant to the preceding santences can
change during the term of the Loan. The insurance curmr providing the insurance shall be chosen by
Borrower subject to Lender's right to disapprove Borower's. choice, which right shall not be exercised
unreasonably. Lender may require Borrower to pay, in connectivn with this Loan, either: (a)a ons-time
charge for flood zone determination, certification and tracking suivices: or {b) a one-time charge for flood
sone delermination and certification services and subsequent char(es tach time remappings of similar
changes occur which reasonably might affect such determination or cart¥ication. Borrower shall also be
responsible for the payment of any fees imposed by the Federal Eme gancy Management Agency in
connection with the review of any flood zone determination resulting from an ubszction by Borrower.

If Borrower fails to maintain any of the coverages described above, Ler dei’ may obtain insurance
coverage, at Lender's option and Borrower's expense, Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, kut might or might
not protect Borrower, Borrower’s equity in the Property, ar the contents of the Property, acainst any risk,
hazard or liability and might provide greater or lesser coverage than was previousty in effct . Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly excead iha cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under thi¢. Suction 5
shall become additional debt of Borrower sacured by this Security Instrument. These amounts slia! bear
interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon
notice from Lender to Borrower requesting payment.

Al insurance policies required by Lender and renewals of such policies shall be subject to
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Lender’s right to disapprove such policies, shall include a standard mortgage clause, and shall name
Lender as mortgagee andfor as an additional loss payee. Lender shall have the right to hold the policies
and renewal certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. |f Bormower obtains any form of insurance coverage, not otherwise
required by Lender, for damage to, or destruction of, the Property, such policy shall include a standard
mortgage clause and shall name Lender as mortgagee andlor as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower
otherwise agree in writing, any insurance proceeds, whether or not the underlying insurance was required
by Lender, shall be applied to restoration or repair of the Property, if the restoration of repair is
economically feasible and Lender's security is not lessened. During such repair and restoration pericd,
Lender <iall have the right to hold such insurance proceeds until Lender has had an ¢pportunity to
inspeci suzn Property to ensure the work has been completed to Lender's salisfaction, provided that such
inspection shll be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in
a single paymeat or in a series of progress payments as the work is compleled. Unless an agreement is
made in writing or Applicable Law requiras interest to be paid on such insurance proceeds, Lender shall
not be required lo/pay Borrower any interest or gamings on such proceeds. Fees for public adjusters, or
other third parties, re‘ain=d by Borrower shall not be paid out of the insurance proceeds and shall be the
soie obligation of Borréwyr... If the restoration or repair is not economically feasible or Lender's security
would be lessenad, the insurance proceeds shall be applied to the sums secured by this Securily
Instrument, whether or not then du2, with the excess, if any, paid o Borrower. Such insurance proceeds
shall be applied in the order proxided for in Section 2.

If Borrower abandons the Froperty, Lender may file, negotiate and settle any avaltable insurance
claim and related matters. If Barrowsr <aes not respond within 30 days {o a notice from Lender that the
insurance carrier has offered to settle » e'aim, then Lender may negotiate and settle the claim. The
30-day period will begin when the notice i oiven. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby ssigns to Lender {a) Borrower’s rights 10 any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than tha rioht to any refund of uneamed premiums paid by
Bomrower) under all insurance policies covering the Frorety, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insuranc praceeds either 1o repair or restore the Property
or to pay amounts unpaid under the Note or this Security insiument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and nse the Property as Borrower's principal
residence within 60 days after the execution of this Security Ins'rument and shall continue to occupy the
Property as Borrower's principal residence for at least one year nder the date of occupancy, unless
Lender otherwise agrees in writing, which consent shail not be unroasonably withheld, or unless
extanuating circumstances exist which are beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the Property; lispactions. Borrower shall
not destroy, damage or impair the Property, allow the Property to deterioraie or/commit waste on the
Property. Whether or not Borrower is residing in the Property, Borrower shail matain the Property in
order to prevent the Property from deteriorating or decreasing in value due to its conditian. Unless it is
determined pursuant to Section § that repair or restoration is not economically feasidle, Jorrower shall
promptly repair the Proparty if damaged to avoid further detericration or damage. —if-insurance or
condemnation proceeds are paid in connection with damage o, or the taking of, the Propeity; Bomrower
shall be responsible for repairing or restoring the Property only if Lender has released procees Lor such
purposes. Lender may disburse procesds for the repairs and restoration in & single payment or in a
sefies of progress payments as the work is completed. If the insurance or condemnation proceuds are
not sufficient 10 repair or restore the Property, Borrower is not relieved of Borrower's obligation for the
completion of such repair of restoration.
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Lender or its agent may make reasonable antries upcn and inspections of the Property, If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borower shall be in default if, during the Loan application
process, Borrower or any persons or entities acting at the direction of Borrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information or statements to
Lender (or failed to provide Lender with material information) in connection with the Loan. Material
representations include, but are not limited to, representations concerning Borrowar's occupancy of the
Property as Borrower’s principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security
Instrument. |f (a) Borrower fails 1o perform the covenants and agreements contained in this Security
Instrurezant, {b) there is a legal proceeding that might significantly affect Lender's interest in the Property
andfcr Tights under this Security Instrument (such as a proceeding in bankruplcy, probate, for
condemnation or forfeiturs, for enforcement of a lien which may attain priority over this Security
Instrument or o enforce laws or regulations), or (c) Borrower has abandoned the Property, then Lender
may do and ray ‘or whatever is reasonable or appropriate to protect Lender's interest in the Property and
rights under this >ecurity Instrument, including protecting andfor assessing the value of the Property, and
securing and/or repzining the Property. Lender’s actions can include, but are not limited to: (a} paying any
sums secured by a “er. which has priority over this Security instrument; (b) eppearing in court; and
(c) paying reasonable adorneys’ fees to protact its interest in the Property and/or rights under this Security
Instrument, including its secured asition in 3 bankruptcy proceeding. Securing the Property includes, but
is not limited 1o, entering the Property to make repairs, change locks, replace or board up doors and
windows, drain water from pipes, «limii'ate building or other code violations or dangerous conditions, and
have utilities turned on or off. Althcust Lender may take action under this Section 9, Lender does not
have to do so and is not under any duhrerobligation to do so. It is agreed that Lender incurs no liability
for not taking any or all actions authorized 1wer this Section 9.

Any amounts disbursed by Lender Ur der this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amcunts shall bear interest at the Note rate from the date of
disbursement and shall ba payable, with such intarest upon notice from Lender to Borrower requesting
payment,

If this Security Instrument is on a leasehold, Bormuwer shall comply with all the provisions of the
lease. If Borrower acquires fee title to the Property, the feaselield and the fee title shall not merge unless
Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgagz insurance as a condition of making the
Loan, Borrower shall pay the premiums required to maintain the Murtgage Insurance in effect. If, for any
reason, the Mortgage Insurance coverage required by Lender ceases ir. be available from the mortgage
insurer that previously provided such insurance and Borrower was .r:quired to make separately
designated payments toward the premiums for Morigage Insurance, Borrawe shall pay the premiums
required to obtain coverage substantially equivalent to the Mortgage insuraiice pieviously in effect, at a
cast substantially equivalent to the cost to Borrower of the Mortgage Insurance oieviously in effect, from
an alternate morigage insurer selected by Lender. If substantially equivaleiic Moiigage Insurance
coverage is not available, Borower shall continue to pay to Lender the amoun! of the separately
designated payments that were due when the insurance coverage ceased to be in enewt. wender wil
accept, use and relain these payments as a non-refundable loss reserve in lieu of Morigage insurance.
Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately pad in full,
and Lender shall not be required to pay Borrower any interest or eamnings on such loss reserve Lander
can ne longer require loss reserve payments if Morigage Insurance coverage {in the amount and for the
period that Lender requires) provided by an insurer selected by Lender again becomes available, is
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obtained, and Lender requires separately designated payments toward the premiums for Mortgage
Insurance. I Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required to make separalely designated payments toward the premiums for Morigage Insurance,
Borrower shall pay the premiums required to maintain Morlgage Insurance in effect, or to provide a
non-refundable loss reserve, until Lender's requirement for Mortgage Insurance ends in accordance with
any written agreement between Borrower and Lender providing for such termination or until termination is
required by Applicable Law. Nothing in this Section 10 affects Bomrower's obligation to pay interest at the
rate provided in the Note.

Mortgage Insurance reimburses Lender {or any entity that purchases the Note) for certain losses
it may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage
Insurance.

raertgage insurers evaluate their tolal risk on all such insurance in force from time to time, and
may énler into agreements with other parties that share or modify their risk, or reduce losses. These
agreemer.s =9 on terms and conditions that are satisfactory to the mortgage insurer and the other party
(or paries) !~ 'hese agreements. These agreements may require the mortgage insurer to make
payments usin) zav source of funds that the mortgage insurer may have available (which may include
funds obtained frem 'Aortgage Insurance premiums).

As a result-of \ese agreements, Lender, any purchaser of the Note, another insurer, any
reinsurer, any other eatiy.-or any affiliate of any of the foregoing, may receive (directly or indirectly)
amounts that derive from (or might be characterized as) a portion of Borrower's payments for Mortgage
Insurance, in exchange for thaiirg or modifying the mortgage insurer's risk, or reducing losses. If such
agreement provides that an affliate ~f Lender takes a share of the insurer's fisk in exchange for a share
of the premiums paid 10 the insurer. the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements wi'. niot affect the amounts that Borrower has agreed to pay for
Morigage Insurancse, or any other i/, of the Loan. Such agreements will not increase the
amount Borrower will owe for Mortgase insurance, and they will not entitle Borrower to any
refund.

(b) Any such agreements will not affe t tho rights Borrower has - if any - with respect to
the Mortgage Insurance under the Homeowneis Tiotection Act of 1998 or any other law. These
rights may include the right to recelve certain dis<irsures, to request and obtain cancellation of
the Mortgage Insurance, to have the Mortgage Insurnace terminated automatically, andior to
recelve a refund of any Mortgage Insurance premiums in.t were unearned at the time of such
cancellation or termination,

1. Assignment of Miscellaneous Proceeds; Forfelturo.. All Miscellaneous Proceeds are
hereby assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall Le-aoplied to restoration or repair
of the Property, if the restoration or repair is economically feasible and Lonues’s security is not lessened.
During such repair and restoration period, Lender shall have the right to anld such Miscellaneous
Proceeds until Lender has had an opportunity to inspect such Property to easura the work has been
completed to Lender's satisfaction, provided that such inspection shall be under.aien promptly. Lender
may pay for the repairs and restoration in a single disbursement or in a series of pro/ress payments as
the work is completed. Unless an agreement is made in writing or Applicable Law requirss #ilgrest lo be
paid on such Misceltaneous Proceeds, Lender shall not be required to pay Bomower any; interest or
eamings on such Miscellaneous Proceeds. |f the restoration or repair is not economically” fzasible or
Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the sunis Zecured
by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.. Such
Miscellangous Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Froperty, the Miscallaneous
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Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
iha excess, if.any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair
markst value of the Property immediately before the partial taking, destruction, or loss in value is equal to
or greater than the amount of the sums secured by this Security Instrument immadiately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in wriling, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiptied by the following fraction: (a) the total amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market vaiue of the Property immediately
before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair
market value of the Property immediately before the partial taking, destruction, or loss in value is less
than /16 2-nount of the sums secured immediately before the partial taking, destruction, or loss in value,
unless Boifower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to
the sums s¢cu ed by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender lo Borrower that the
Opposing Party (s cefined in the next sentence) offers to make an award to settle a claim for damages,
Bosrower fails to resron: to Lender within 30 days after the date the notice is given, Lender is authorized
to collect and apply ths Miscellaneous Proceeds either to restoration or repair of the Property or to the
sums secured by this Gecurity. Instrument, whether or not then due. “Opposing Party” means the third
party that owes Borrower Miscallzneous Proceeds or the party against whom Borrower has a right of
action in regard to Miscellaneous Proceseds.

Borrower shall be in defaul: if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result infarfsiture of the Property or other material impairment of Lender's
interest in the Property or rights under this.Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as pinvided in Section 19, by causing the action or proceeding lo be
dismissed with a ruling that, in Lender’s judginent, pracludes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or righs under this Security Instrument. The proceeds of
any award or claim for damages that are attributac!s to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellansous Proceeds that are not applie! t= restoration or repair of the Property shall be
applied in the order provided for in Saction 2.

12. Borrowsr Not Released; Forbearance By Lunser Not a Waiver. Extension of the time
for payment or modification of amortization of the sums secur<J by this Security Instrument granted by
Lender to Borrower or any Successor in Interest of Borrower shall hot vperate to release the liability of
Borrower or any Successors in Interest of Bomower. Lender sicll Giot be required to commence
proceedings against any Successor in Interest of Borrower or to refuse o extend time for payment or
otherwise modify amortization of the sums secured by this Security Instrument %y reason of any demand
made by the onginal Borrower or any Successors in Interest of Borrower. Ariy toruearance by Lender in
exercising any right or remedy including, without fimitation, Lender's acceplance vf payments from third
persons, entities or Successors in Interest of Borrower or in amounts less than ine ~mount then due,
shall nol be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bov:ig Borrower
covenants and agrees that Borrower's obligations and liability shall be joint and several. However, any
Borrower who co-signs this Security Instrument but does not execute the Note (a “co-sigrer’s. (a) is
co-signing this Security instrument only to morigage, grant and convey the co-signer's intare(t i the
Property under the terms of this Security Instrument; (b} is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Bomower can agrae to
extend, mocify, forbear or make any accommodations with regard to the terms of this Security Instrumgnt
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or the Note without the co-signer's consent,

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumas
Borrower's obligations under this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and liability under this Security Instrument unlgss Lender agrees to such release in
writing. The covenants and agreements of this Security Instrument shali bind (except as provided in
Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in conneclion
with Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under
this Security Instrument, including, but not limited to, attorneys' fees, property inspection and vatuation
fees. In regard to any other faes, the absence of express authority in this Securily Instrument to charge 2
specificioe to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may
not chiairps fees that are expressly prohibited by this Security Instrument or by Applicable Law.

F'the_Loan is subject to a law which sets maximum loan charges, and that law Is finally
interpreted (50  that the interest or other loan charges collected or to be collected in connection with the
Loan exceed the permitted limits, then: {a) any such loan charge shall be reduced by the amount
necassary to redics the charge to the permitted limit; and (b) any sums already collected from Borrower
which exceeded pernittzd limits will be refunded to Borrower. Lender may choose to make this refund by
reducing the principal owved under the Nole or by making a direct payment to Borrower. If a refund
reduces principal, the ieduction will be treated as a partial prepayment without any prepayment charge
{whether or not a prepayment rh=:ge is provided for under the Note). Borrower's acceptance of any such
refund made by dirsct paymer: to Borrower will constitute a waiver of any right of action Borrower might
have arising out of such overchargz.

15. Notlces. All notisss-given by Borrower or Lender in connection with this Security
Instrument must be in writing. Any noiez t Borrower in connection with this Security Instrument shall be
desmed to have been given to Bomowe: v.ncn mailed by first class mail or when actually delivered to
Borrower's notice address if sent by other inoans. Notice to any cne Borrower shall constitute notice lo
all Borrowers unless Applicable Law expressly requires otherwise. The notice address shall be the
Property Address uniess Borrower has designated . subslitute notice address by notice to Lender.
Borrower shall promptly notify Lender of Borrower's churge of address. If Lender specifies a procedure
for reporting Borrower's change of address, then Borro'ver shall only report a change of address through
that specified procedure, There may be only one desiprizted notice address under this Security
Instrument at any one tima. Any notice to Lender shall be raven by delivering it or by mailing it by first
class mail to Lender's address stated herein unless Lender ha< desionated another address by notice lo
Bomower. Any notice in connection with this Security Instrument sh:ilf nct be deemed 1o have been given
to Lender until actually received by Lender. If any notice requires-by ihis Security Instrument is also
required under Applicable Law, the Applicable Law requirement will satisfy e corresponding requirement
under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. Tiut Security Instrument shall
be governed by federal law and the law of the jurisdiction in which the Property is ‘ocated. All rights and
obligations contained in this Security instrument are subject to any requirements aod limitations of
Apglicable Law. Applicable Law might explicitly or implicitly allow the parties to agrae by rontract or it
might be silent, but such silence shall not be construed as a prohibition against agreement iy “untract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Anplicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which ~an be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
correspending neuter words or words of the feminine gender; (b) words in the singular shall mean and
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include the plural and vice versa; and (c) the word “may” gives sole discretion without any obligation to
take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security
Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section
18, *Interest in the Property” means any legal or beneficial interest in the Property, including, but not
limited to, those beneficial interests transferred in a bond for deed, contract for deed, instalimeant sales
contract or ascrow agreement, the intent of which is the transfer of title by Borrower at a future date 10 a
purchaser.

It all or any part of the Property or any Interest in the Property is sold or transferred {or if Borrower
is not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior
written_sonsent, Lender may require immediate payment in full of all sums secured by this Security
Instruinet. However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicabl. Law.

It Lepder exercises this option, Lender shall give Borrower notice of acceleration. The notice
shall provide. « psriod of not less than 30 days from the date the nolice is given in accordance with
Section 15 within wh'ch Borrower must pay all sums secured by this Security Instrument. If Borrower fails
to pay these sums prior 1 the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument withc ut further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. |If Borrower meets cerlain
conditions, Borrower shall have t-c right to have enforcement of this Security Instrument discontinued at
any time prior to the eariest ol: {a) five days before sale of the Property pursuant to Section 22 of this
Security Instrument; (b)such othar pariod as Applicable Law might specify for the termination of
Borrower's right to reinstate; or (Cy rawy of a judgment enforcing this Security Instrument. Those
conditions are thal Borrower: (a) pays-Lnider all surns which then would be due under this Security
Instrument and the Note as if no acceleratizn iad occurred; (b) cures any default of any other covenants
or agreemaents; (c) pays all expenses incured in_enforcing this Security Instrument, including, but not
limited to, reasonable attorneys' fees, property inspection and valuation fees, and other fees ingurred for
the purpose of protecting Lender's interest in the Proratty and rights under this Security Instrument; and
(d) takes such action as Lender may reasonably requirgio assure that Lenger's interest in the Property
and rights under this Security Instrument, and Bomrowar's sbligation to pay the sums secured by this
Security Instrument, shall continue unchanged unless as cun~iwise provided under Applicable Law.
Lender may require that Borrower pay such reinstatement currs and expenses in one or more of the
following forms, as selected by Lender. (8)cash; (b) money order:.(c) certified check, bank check,
treasurer's check or cashiers check, provided any such check i druwn upon an institution whose
deposits are insured by a federal agency, instrumentality or entity; or {u) Fiectronic Funds Transfer. Upon
reinstatement by Borrower, this Security Instrument and obligations seuc2d hereby shall remain fully
effective as if no acceleration had occurred. However, this right to reinstate sh=i not apply in the case of
acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial
interest in the Note (together with this Security Instrument) can be sold one or more Yines without prior
notice to Borrower. A sale might result in a change in the entity (known as the “Luan Servicer”) that
collects Paripdic Payments due under the Note and this Security Instrument and performs #ih-: morigage
loan servicing obligations under the Note, this Security Instrument, and Applicable Law. There 2lzo might
be one or mare changas of the Loan Servicer unrelated {o a sale of the Note. If there is a change-of the
Loan Servicer, Borrower will be given written notice of the change which will state the name and aouress
of the new Loan Servicer, the address to which payments should be made and any other information
RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereafier the
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Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing
obligations to Borrower will remain with the Loan Servicer or be transferred 10 a successor Loan Servicer
and ara not assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commanca, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed
by reason of, this Security Instrument, until such Borrower of Lender has notified the other party (with
such notice given in compliance with the requirements of Section 15) of such alleged breach and afforded
the other party hereto a reasonabla period after the giving of such notice 10 take corrective action. If
Applicable Law provides a time period which must elapse before certain action can be taken, that time
period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opporbity to cure given to Bomower pursuant to Section 22 and the notice of acceleration given to
Barrower-pursuant 1o Section 18 shall be deemed to satisfy the notice and opportunity to 1ake corrective
action provisians of this Section 20.

2. Hazardous Substances. As used in this Section 21: (a) “Hazardous Substances” are
those substa:iser defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law
and the following cvbstances: gascline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herdiciies, volatile solvents, materials containing asbestos or formaldehyde, and
radioactive materials; _(t) “Environmental Law” means federal laws and laws of the jurisdiction where the
Property is located that relate 1o health, safety or environmental protection; (c) *Environmental Cleanup”
includes any response acticn, .eviadial action, or removal action, as defined in Environmental Law,; and
(d) an “Environmental Conditic:” means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Bomower shall not cause or-permit the presence, use, disposal, storage, or release of any
Hazardous Substances, or threalen 'z rclease any Hazardous Substances, on or in the Property.
Borrower shall not do, nor allow anyone e's% ¥4 do, anything affecting the Property (a) that is in violation of
any Environmenta! Law, (b) which creates an Environmental Condition, or (¢} which, due to the presencs,
use, of release of a Hazardous Substance, creates)a condition that adversely affects the value of the
Property. The preceding two sentences shall nov.2priy to the presence, use, or storage on the Property
of small quantiies of Hazardous Substances that are yenerally recognized to be appropriate to normal
rasidential uses and to maintenance of the Property (ircl-ding, but not limited to, hazardous substances
in consumer products).

Borrower shall promptly give Lender written notice of /a) any investigation, claim, demand, lawsuil
or other action by any governmental or regulatory agency or r.vate party invalving the Property and any
Hazardous Substance or Environmental Law of which Borrower hos actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat of
release of any Hazardous Substance, and (c) any condition caused by t12 presence, use or release of a
Hazsrdous Substance which adversely affects the value of the Property. If doziower lpamns, or is notified
by any governmental or regulatory authority, or any private party, that any reri¢ val‘or other remadiation of
any Hazardous Substance affecting the Property is necessary, Borrower shall proraptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall cieate-cny obfigation on
Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Bormower and Lender further covenant and agree as ‘ollows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration
following Borrower's breach of any covenant or agreement In this Sacurity instrument (Lut not
prior to acceleration under Section 18 unless Applicable Law provides otherwise). The notice
shall specify: (a) the default; (b) the action required to cure the default; (¢) a date, not less than 30
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days from the date the notice is given to Borrower, by which the default must be cured; and {d)
that failure, to cure the default on or before the date specified in the notice may result In
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding
and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foraclosure proceeding the non-existence of a default or
any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full
of all sums secured by this Security Instrument without further demand and may foreclose this
Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this Section 22, Including, but not limited to,
reasonable attorneys’ fees and costs of title evidence.

23, Release. Upon payment of all sums secured by this Security Instrument, Lender shall
release 1hie-Security Instrument. Borrower shall pay any recordation costs. Lender may charge SBorrower
a fee for relsaving this Security Instrument, but only if the fee is paid to a third party for services rendered
and the charging »f the fee is permitted under Applicable Law.

24, ‘waiver of Homestead. In accordance with lllinois law, the Borrower hereby releases
and waives all rights 1:3der and by virtue of the lllinois homestead exemption laws.

25. Placeraent of Collateral Protection Insurance. Unless Borrower provides Lender with
evidence of the insur=-Ce coverage required by Borrower's agreement with Lender, Lender may
purchase insurance at Bomowr's expense to protect Lender's interests in Bormowar's collateral. This
insurance may, but need not, pratect Borrower's interests. The coverage that Lender purchases may not
pay any claim that Borrower makes o any claim that is made against Borrower in connection with the
collateral. Borrower may later cancal apy insurance purchased by Lender, but only after providing Lender
with evidence that Borower has obtaiiier! insurance as required by Borrower's and Lender's agreement,
If Lender purchases insurance for the colatural, Borrower will be responsible for the costs of that
insurance, including interest and any other cluiyes Lender may impose in connaction with the placement
of the insurance, until the effective date of the cernicellation or expiration of the insurance. The costs of
the insurance may be added to Borrower's tota! outstanding balance or obligation. The costs of the
insurance may be more than the cost of insurance Bc o ver may be able to obtain on its own.

BY SIGNING BELOW, Borrawer accaepts and agrses to the terms and covenants contained in

(Seal) (Seal)

orrower- Bornnie YTaomas Schuessler

¥
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[Space Balow This Line for Acknowledgment]

Stale of llinois

County

The foregoing instrument was acknowledged before me on / 2/2 k4 / 207 0
by Ecluuv[ D Scllufisifr ad 'Evnn-c_. ﬂhw; Scluesale
As yor e

_— /"‘-—-’-——-—
(Signature r‘%no nt)

My Commi:\/.?.:r Expires on "?"( P S S
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Loan #: 3250045828

CONDOMINIUM RIDER

THIS CONDUNNIUM RIDER is made this 23rd day of December, 2010, and is incorporated into
and shall be deemed tr amend and supplement the Mortgage, Deed of Trust, or Security Deed (the
“Security Instrument”)-oi the same date given by the undersigned (the “Borrower”) to secure Borrower's
Note to Associated Bank N:tiznal Assoclation (the “Lender”} of the same date and covering the
Property described in the Secuiity Instrument and located at;

270 TPaerson St #502, Chicago, IL 60611
'Property Address]

The Property includes a wnit in, together vvith an undivided interest in the common elements of, a
condominium project known as:

[Name of Condomnim Project]

(the “Condominium Project”). If the owners association or ¢’ne. entity which acts for the Condominium
Project (the “Owners Association”) hoids title to property 42, the_henefit or use of its members or
shareholders, the Property also includes Borrower’s interest in ths Owners Association and the uses,
proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. in addition to the covenants oid agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as folows:

A. Condominium Obligations. Borrower shall perform all of Boirower's obligations
under the Condominium Project’s Conslituent Documents. The “Constituent Dacuments™ are the:

(i) Deciaration or any other document which creates the Condominium Project; /i) by-laws; (iii)
code of regulations; and (iv) other equivalent decuments. Borrower shall promptly nav, when due,
all dues and assessments imposed pursuant to the Constituent Documents,

B. Property Insurance. So long as the Owners Association maintains, with @ genarally
accepted insurance carrier, a “master” or "blanket™ policy on the Condominium Project vwhick.is
satisfactory 10 Lender and which provides insurance coverage in the amounts (incldiig
deductible levels), for the periods, and against loss by fire, hazards included within the term
“extended coverage,” and any other hazards, including, but not limited to, sarthquakes and floods,
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from which Lender requires insurance, then: (i) Lender waives the provision in Section 3 for the
Pericdic Payment to Lender of the yearly premium installments for property insurance on the
Property; and (i) Borrower's obligation under Section 5 to maintain property insurance coverage
on the Property is deemed satisfied to the extent that the required coverage is provided by the
Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the
loan.

Borrower shall give Lender prompt notice of any lapse in required properly insurance
coverage provided by the master or blanket policy.

in the event of a distribution of property insurance proceeds in lieu of restoration or repair
follow'ig a loss to the Property, whether to the unit or to common elements, any proceeds payable
to Bomowar are hereby assigned and shall be paid to Lender for application to the sums secured
by the Seruri’y Instrument, whether or not then due, with the excess, if any, paid to Borrower.

C. futlic Liability Insurance. Borrower shall take such actions as may be reasonable
to insure that-thz Tnwners Association maintains a public fiability insurance policy acceptable in
form, amount, anc! e2.tent of coverage to Lender.

D. Concs.ination. The proceeds of any award or claim for damages, direct or
consequential, payable io 13orrower in connection with any condemnation or other taking of all or
any part of the Property, wriether of the unit or of the common elements, or for any conveyance in
lieu of condemnation, are herpy assigned and shall be paid to Lender. Such proceeds shall be
applied by Lender to the sums sacirad by the Security Instrument as provided in Section 11.

E. Lender's Prior Conterc. Borrower shall not, except after notice to Lender and with
Lender's prior written consent, eithar uarition or subdivide the Property or consent to: (i) the
abandonment or termination of the Cordsminium Project, except for abandorment or termination
required by law in the case of substantial desiruction by fire or other casualty of in the case ofa
taking by condemnation or eminent domain; (i) any amendment o any provision of the
Constituent Documents if the provision is for e ‘axpress benefit of Lender; (iii) termination of
professional management and assumption of selt-riaragement of the Owners Association; or {iv)
any action which would have the effect of rendering the public liability insurance coverage
maintained by the Owners Association unacceptable 1o Leidar.

F. Remedies. If Borrower does not pay condomin'=in dues and assessmaents when due,
then Lender may pay them. Any amounts disbursed by Lenuer under this paragraph F shall
bacome additional debt of Borrower secured by the Security instnzment. Unless Borrower and
Lender agree to other terms of payment, these amounts shall brar interest from the date of
disbursement at the Note rate and shall be payable, with interest, uror siotice from Lender to
Borrower requesting payment.

initials: nitials:
nSZJ“Cl&SBZB* -

-
MULTISTATE CONDOMINIUM RIDER—Single Family-Fannia Mas/Freddie Mac UNIFORM INSTRUMENT Form Y140 1/
Montgage Cadence, LEC © 3202 0406 {page 2 of 3 pages)
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BY SIGNING BELOW, Borrower accepts and agrees to the tepis and covenants coptajned in this
m Ri :

(Seal) Z43/ al)

orrower- Bonnle Thomas Schuessler

ard D. Schuessler

Initals: @E Mitiats:
*325m045323- *

]
MULTISTATE CONODOMINIUM RIDER--Singie Famity-Fannia Maa/Freddie Mat UNIFORM INSTRUMENT Form 3140 %01
Morigage Cadence, LLC © 3202 04/06 fpage 3 of 3 pages)
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Loan #: 3250045828

FIXED/ADJUSTABLE RATE RIDER
(LIBOR Ona-Yearad'ex (As Published In The Wall Street Journal-Rate Caps-Ten-Year Intarest Only Period)

THIS FIXED/ZWOLUSTABLE RATE RIDER is made this 23rd day of December, 2010, and is
incorporated into and =kl be deemed to amend and supplement the Mortgage, Deed of Trust, or Security
Deed (the “Security Instrurient™). of the same date given by the undersigned ("Borrower”) o secure
Borrower's Fixed/Adjustable re'e Note (the “Note") to Assoclated Bank National Association (“Lender”)
of the same date and covering the sroparty described in the Security Instrument and ocated at:

270 E I'er.c=an St #502, Chicago, 1L 60611
r2roperty Address)

THE NOTE PROVIDES FOR A CHANCC 1 BORROWER'S FIXED INTEREST RATE
TO AN ADJUSTABLE INTEREST \'ATE. THE NOTE LIMITS THE AMOUNT
BORROWER'S ADJUSTABLE INTEREST R.YE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE BORROWER MUGT ZAY,

ADDITIONAL COVENANTS. In addition to the cover.ar.s and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree a2 iollows:

A, ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGET

The Note provides for an initial fixed interest rate of 3.873%. The Nute aise provides for a change
in the initial fixed rate to an adjustable interest rate, as foliows:

4, ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES
{A) Change Dates

The initial fixed interest rate | will pay will change to an adjustable interest rate on the fir=t-day of
January 01, 2016, and the adjustable interast rate | will pay may change on that day every 12:h inonth
thereafter. The date on which my initial fixed interest rate changes to an adjustable interest rate, and each
date on which my adjustable interest rate could change, is called a *Change Date.”

“*MIBZSI}OOQSBZB*

FIXED/ADJUSTABLE RATE RIDER-WSJ Onie-Year LIBOR- Form 31563 208
Ten-Year Intarsst Only Period-Single Famity-FNMA Uniform Instrument
Mortgage Cadancs, LLC © 3220 04/06 (page 1 of 4)
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(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an Index. The
“Index” is the average of interbank offered rates for one-year U.S. dollar-denominaled deposits in the
London market (*LIBOR"), as published in The Wall Street Journai. The most recent Index figure available
as of the date 45 days before each Change Date is called the "Current Index.”

«f the Index is no longer available, the Note Holder will choose a new index that is based upon
comgarat.e information. The Note Holder will give me notice of this choice.

(o3 Calculation of Changes

Before each Change Date, the Note Holder will calculate my new inlerest rate by adding TWO
AND 250/1000 percentige points (2.250%) to the Current Index. The Note Holder will then round the
result of this addition‘to the nearest one-eighth of one percentage point (0.125%). Subject to the limits
stated in Section 4(D) Gelow, this rounded amount will be my new interest rate until the next Change Date,

The Note Holder will than determine the amount of my monthly payment. For payment
adjustments occurring before the First. Principal and Interest Payment Due Date, the amount of my
monlhly payment wilt be sufficient to rep#y all accrued interest each month on the unpaid principal balance
at the new interest rate. If | make a voluntz.y payment of principal before the First Principal and Interest
Payment Due Date, my payment amoun! or subsequent payments will be reduced lo the amount
necessary to repay all accrued interest on the rrducsd principal balance at the cument interest rate. For
payment adjustments occurring on or after the Fivst Principal and Interest Payment Due Date, the amount
of my monthly payment will be sufficient to repay ungaic rrincipal and interest that | am expecied to owe in
full on the Maturity Date at the current interest rate in sunstartially equal payments.

(D) Limits on Interest Rate Changes

The interest rate | am requirad to pay at the first Change D ate will not be greatar than 8.873% or
less than 2.250%. Thereafler, my adjustable interest rale will never 04 increased or decreased on any
single Changs Date by more than two perceniage points from the rate uf iiiterest | have been paying for
the preceding 12 months. My interest rate will never be greater than 8.873%.

(E) Effective Date of Changes

My new inlerest rate will become effective on each Change Date. | will pay the.anicait of my new
monthly payment beginning on the first monthly payment date after the Change Date un'i e amount of
my monthly payment changes again.

(F) Notice of Changes

Before the effective date of any change in my interest rate and/or monthly payment, the Note

Initlals. Initials:
* 3 2 5 0 0 4 535 B 2 8

- -
FIXEDVADJUSTABLE RATE RIDER-WSJ One-Year LIBOR- Form 3153 208
Ten-Yesr interast Only Petiod-Single Family-FNMA Uniform Instrument
Morigage Cadence, LLC © 3229 04/06 (page 2 of 4}
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Holder will deliver or mail to me a notice of such change. The notice will include information required by
law to be given to me and also the title and telephone number of a person who will answer any guestion |
may have regarding the notice.

(&) Date of First Principal and Interest Payment

The date of my first payment consisting of both principal and interest on this Note (the "First
Principal and Interest Payment Due Date”) shall be that date which is the 10th anniversary date of the first
paymen® due date, as reflected in Section 3(A) of the Note.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. L'atil Borrower's initial fixed interest rate changes to an adjustable interest rate under the
terms stated in Soution A above, Uniform Covenant 18 of the Security Instrument shall read as follows:

Transfe’ of the Property or a Beneficial Interest in Borrower. As used in this
Saction 18, “interast-in the Property” means any legal or beneficial interest in the
Property, including, ‘bu’. pat limited to, those beneficial interests transferred in a bond for
deed, contract for deed, inetallment sales contract or escrow agreement, the intent of
which is the transfer of title by Eorrower at a fulure date to a purchaser.

If all or any part of ie Froparty or any Interest in the Property is soid or
transferred (or if Borrower is not a-ipiural person and a beneficial interest in Borrower is
sold or transferred) without Lender's firior written consent, Lender may raquire immediate
payment in full of all sums secured by this Sesurity Instrument. However, this option shall
not be exercised by Lender if such exercisa-is srohibited by Applicable Law.

If Lender exarcises this option, L.ender zhull.stive Borrower notice of acceleration.
The notice shall provide a period of not less than 3J davs from the date the notice is given
in accordance with Section 15 within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these suins prine to the expiration of this
period, Lender may invoke any remedies permilted by thii Security Instrument without
further notice or demand on Borrower.

2, When Borrower's initial fixed interest rate changes to an adjustable interest rate under the
terms stated in Section A abovs, Uniform Covenant 18 of the Security Instrume nt dascribed in Section B1
above shail then cease to be in effect, and the provisions of Uniform Coveaant 18 of the Security
instrument shall be amended 1o read as follows:

Transfer of the Property or a Beneficial Interest in Borrower, As uses ir this
Section 18, “Interest in the Property” means any legal or beneficial intersst i’ g
Property, including, but not limited to, those beneficial interests transferred in a bond for
deed, contract for deed, installment sales contraci or escrow agreement, the intent of
which is the transter of title by Borrower al a future date to a purchaser.

T i

|
i
1
e D 4 8 B & - n
F‘KENMST“LE RATE RIDER-WSJ One-Year LIBOR- Form 115) 2408
Ton-Year Interast Only Period-3ingle Famiy-FNMA Unifors Instrument
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If all or any part of the Property or any Interest in the Property is sold or
transferred (or if Borrower is not a natural person and a beneficial interest in Borrower is
sold or transferred) without Lender’s prior written consent, Lender may require immediate
payment in full of all sums secured by this Security Instrument. However, this option shall
not be exercised by Lender if such exercise is prohibited by Applicable Law. Lender also
shall not exercise this option if: (a) Borrower causes to be submitted to Lender information
required by Lender to evaluate the intended transferee as if a new loan were being made
to the transferee; and (b) Lender reasonably determines that Lender's sacurity will not be
impaired by the lcan assumption and that the risk of a breach of any covenant or
agreement in this Security Instrument is acceptable to Lender.

To the extent parmitted by Applicable Law, Lender may charge a reasonable fee
as & ¢nna'tion to Lender's consent to the loan assumption. Lender also may require the
transreree o sign an assumption agreement that is acceptable to Lender and that
obligates tri¢ Lansferes to keep all the promises and agreements mada in the Note and in
this Security Irstrument. Borrower will continue to be obligated under the Note and this
Security Instruimant unless Lender releases Borrower in writing.

If Lender exercies the option to require immediate payment in full, Lender shall
give Borrower notice of acclerztion. The notice shall provide a period of not less than 30
days from the date the nuiice-is given in accordance with Section 15 within which
Borrower must pay all sums sec:ied by this Security Instrument. I Borrower fails to pay
these sums prior to the expiratian.of this period, Lender may invoke any remedies
permitted by this Security Instrument ‘w thout further notice or demand on Borrower.

d cognﬁwts contained in this

(’ = B
oal) Bl 2, —" _(Seal)
Borrowsr- donnie Thomas Schuessler

BY SIGNING BELOW, Bomrower accepts and ~orees o the ter
Fixed/Adjustable Rate Ridbr,

Initiats: M Initials:

I

i
A 3 2 5
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FIXED/ADJUSTABLE RATE RIDER-WS. Ons-Yaar LIGCR- Form 3153 08
Ton-Yopr interest Only Period-Single Family-FNMA Uniform Instrument
Mortgage Cadence, LLC © 3229 D4/06 {page 4 of 4)
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SCHEDULE A
ALTA Commitment
File No.: 151806

LEGAL DESCRIPTION

PARCEL 1: UNIT 502 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS IN
THE BELVEDERE CONDOMINIUMS AS DELINEATED AND DEFINED IN THE DECLARATION RECORDED AS
DOCUMENT NUMBER 0414131100, AS AMENDED FROM TIME TO TIME, IN THE SOUTH FRACTIONAL QUARTER OF
SECTION 3, TOWNSHIP 39 NORTH, RANGE !4 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.

PARCEL 2: THE EXCLUSIVE RIGHT TO THE USE OF $12, A LIMITED COMMON ELEMENT AS
DELINEATED ONTHE SURVEY ATTACHED TO THE DECLARATION OF CONDOMINIUM AFORESAID.

PARCEL 3: UNIT P2t "OGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS IN
THE 270 EAST PEARSCY GARAGE CONDOMINIUMS AS DELINEATED AND DEFINED IN THE DECLARATION
RECORDED AS DOCUME2 T NUMBER 0414131101, AS AMENDED FROM TIME TO TIME, IN THE SQUTH FRACTIONAL
QUARTER OF SECTION 3, T0 9/NSHIP 3¢ NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, TN COOK
COUNTY, ILLINOIS.

PARCEL 4: NON-EXCLUSIVE EASEMeNTS.FOR THE BENEFIT OF PARCELS 1, 2 AND 3 FOR

INGRESS, EGRESS, USE, ENJOYMENT AWD SUPPORT AS SET FORTH IN THE DECLARATION OF
COVENANTS, CONDITIONS, RESTRICTIOY S AJiD EASEMENTS RECORDED AS DOCUMENT NUMBER
0414131098,

PARCEL 5: NON-EXCLUSIVE EASEMENTS FOR T LENEFIT OF PARCEL 3 FOR INGRESS, EGRESS, USE,
ENJOYMENT AND SUPPORT AS SET FORTH IN THE 1DECL ARATION OF COVENANTS,
CONDITIONS, RESTRICTIONS AND EASEMENTS RECOF DEL AS DOCUMENT NUMBER 0317834091.

PI0E \-02 228034~ 40l3

Issuing Agent

Citywide Title Corporation
850 W. Jackson Boulevard
Suite 320

Chicago, llinois 60607
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