- UNOFFICIAL COPY

llinois Anti-Predatory

Lending Database
Program

Certificate of Exemption

{ANURAIRAI0N

Doc#: 1218533116 Fee: $84.00
Eugene *QGene" Moore RHSP Fee:$10.00

Cook County Recorder of Deeds
Date: 06/13/2012 C2:11 PM Pg: 10of24

Report Mortgage Fraud
800-532-8785 |

The rcg)e ideptified as: PIP|: ~14-20-400-038-1001
LJ—\ ) \\F‘
Address:
Street: 1139 W Addison St
Street line 2: Apt1
City: Chicago State: IL ZIP Code: 60613

Lender JPMorgan Chase Bank, N.A.

Borrower: Arthur J Rooney and Deborah E Rooney

Loan / Mortgage Amount: $395,749.00

This property is located within the program area and is exempt from the requirements of 765 ILL5 77’70 et seq. because
it is not owner-occupied.

STEWART TITLE COMPANY
2055 West Ay Trail Road, Suite 110
Adizon, L 66101
636-889- 4060

Certificate number: F3CCFDEQ-F261-4E9F-8BA1-58266105F173 Execution date: 05/30/2012




1216533115 Page: 2 of 24

UNOFFICIAL COPY

Return To: JPMNorgan Chase Bank, N.A
Collateral Trailing Documents
PO. Box 8000 - Monroe, LA 71203

Prepares Ey: Susan Heredia
3050 Highlead Phwy
Downers Grdve JU 60515

Mortgage

luins Y

Definitions. Words used i multiplesecizons of this document are defined below and other words are
detined w Sections 3. 11, 13, 18, 20 and 2 ' Certain rules regarding the usage of words used i thus
document are also provided m Section 16.

(A) “Securin: Instrigment” means this document. which 18 dated May 30, 2012, together with all
Riders to this document.

(B) “Borrower " is Arthur J. Rooney and Deborah £ Reoney, husband and wife. as tenants by the
enurety. Borrower 1s the mortgagor under this Security Ins'mment.

(C) “Lender” is JPMorgan Chase Bank, N A Lender is a National Banking Association organized
and existmg under the laws of the Unted States. Lender's address 5 1111 Polans Parkway. Columbus,
OH 43240 . Lender 15 the mortgagee under this Security Instrument.

(D) “Note "means the pronussory note signed by Borrower and dated May 30, 2012. The Note states
that Borrower owes Lender three hundred ninety five thousand seven hunds =2 fortv-nmne and 04 160
Dollars (LS. $395.749.00) plus interest. Borrower has promised to pay this debi i regular Periodic
Pavments and to pay the debt in full not later than JTune 1. 2042,

(E) “Praperte” means the property that is described below nnder the heading "Trane£er of Rights in
the Property.”

(F) “Loan " means the debt evidenced by the Note, plus mterest, any prepayment charges aariate
charges due under the Note, and all sums due under this Security Instrument, plus interest.

(G) “Riders " means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be executed by Borrower [check box as applicable]:

y
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[0 Adjustable Rate Rider ® Condomwmivm Rider &1 Second Home Rider
O Balloon Rider 0O Planned Unit Development Rider 1-4 Fanuly Rider
O VARider [0 Biweekly Pavinent Rider O Other(s} [spectty]

(H) “dpphcable Law " means all controlling applicable federal. state and local statutes, regulations.
ordmances and admnustrative rules and orders (that have the eftect of law) as well as all applicable
final, non-appealable judicial opinions.

Iy “Comnummn: dssoctation Dues, Fees, and Assessments " means all dues. fees. assessments and
other cliarges that are mposed on Borrower or the Property by a condominium association, homeowners
assoCiatwon or sunilar organization.

(Ny “Elecriop Funds Transfer” means any transfer of funds. other than a transaction originated by
check. draft or ¢imilar paper nstrument. which is initiated through an electronic terminal. telephonic
mstrument. conipuler, of magnetic tape so as to order. mstruct. or anthorize a financial mstitution to
debitor credit an account. Such term meludes. but is not imited to, pomt-of-sale transfers. antomated
teller machmne transactyms: transfers mitiated by telephone. wire transters. and automated clearinghouse
transfers.

(K} “Escrone Irems " means those #=ms that are described m Section 3.

(L) "“Miscolianeons Proceeds ™ nisans-any compensation. settlement, award of damages. or proceeds
paid by any thurd party {other than wsnnnce proceeds paid under the coverages described in Section
5) for: (i) dam'tge to. or destruction of, th Troperty: (11) condemnation or other taking of all or any
part of the Property: (1i1) convevance i lien of condemnation: or (1v) misrepresentations of, or
omissions as to, the value and or condition of ‘he Froperty:

(NI “Mortguge Instrance” means insurance protectius Lender against the nonpavment of. or default
on. the Loan.

(N} “Periodic Payment” means the regularly scheduled aniount due for (i) principal and interest under
the Note. plus (11} any amounts under Section 3 of this Secur:ty Instrument.

(0) “RESFA " means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and
its implementng regulation. Regulation X (24 C.FR. Part 3500). as ¢:%v might be amended from
time to time. or any additional or successer legislation or regulation that zoverns the same subject
matter. As used in this Security Instrument. RESPA refers to all requiremens 2ad restrictions that
are imposed n regard to a "federally related mortgage loan" even if the Loan does not qualify as a
“federally related mortgage loan” under RESPA.

(F) “Successor m Interest of Borrower” means any party that has taken title to the Piapat: whether
or not that party has assumed Borrower's obligations under the Note and.or this Security [rstrument.

Transfer of Rights in the Property. This Security Instrument secures to Lender: (1) the repa v ent
of the Loan, and all renewals, extensions and modifications of the Note: and (i) the performance of
Borrower's covenants and agreements under this Security Instroment and the Note. For this purpose,
Borrower does hereby mortgage. grant and convey to Lender and Lender's successors and assigns. the
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following described property located in the COUNTY [Type of Recording Jurisdiction] of Cook [Name
of Recording Jurisdiction]: See Attached

Parcel ID Number: 14-20-400-038-1001 wlich currenthy has the address of 1139 W ADDISON ST APT
I [Street] CHICAGO [City]. Hlinois 60613 [Zip Code] ("Property Address™):

TOGETHER WITH all the improvements now or hereafter erected on the property. and all casements.
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall
also be covered by this Security Instrument. All of the foregoing is referred to in thts Security Instrument
as the "Property. d

BORRCYER COVENANTS that Borrower 1s lawtully setsed of the estate hereby conveved and has the
right to morigage. grant and convey the Property and that the Property is unencumbered. except for
encumbrances o1 record. Borrower warrants and will defend generally the title to the Property against
all clams and dawapds. subjeet to any encumbrances of record.

THIS SECURITY INSTRANENT combimes uniform covenants for national use and non-untform
covenants with hmited “arations by jurisdiction to constitute a uniform secunty instrument covering
real property.

Uniform Covenants. Borrovwel and Lender covenant and agree as follows:

1. Payment of Principal, intere<t, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the princ’pal of, and mterest on. the debt evidenced by the Note and any
prepayment charges and late charges due uide: the Note. Borrower shall also pav funds for Escrow Items
pursuant to Section 3 . Pavments due under (:¢ Note and this Security Instrument shall be made m U.S.
currency. However. if any check or other instrumedit teceived by Lender as pavment under the Note or
this Security Instrument is returned to Lender ynpaid, Tender may require that any or all subsequent
payments due under the Note and this Security Instrunter. be made in one or more of the followi mng forms.
as selected by Lender: (a) cash: (b) money order: (¢} certified check. bank check. treasurer's check or
cashier's check, provided any such check 15 drawn upon an wsttation whose deposits are msured by a
federal agency. mslmmcutallt\ or entity: or (d) Electrome Fuird: Transfer.

Payments are deemed recerved by Lender when recerved at the location disignated m the Note or at such
other location as may be designated by Lender i accordance with thenwace provisions in Section 15,
Lender may retum any pavment or partial payment if the payment or partia! pavments are insufficient
to bring the Loan current. Lender may accept any pavment or partial pavment msufficient to bring the
Loan current, without waiver of any rights hereunder or prejudice to its rights th refse such pavment or
partial payments in the future. but Lender is not obligated to apply such pavmeniz it the time such
pavments are accepted. If each Periodic Payment is apphcd as of its scheduled due date, 8 en Lender
need not pay mterest on unapplied funds. Lender may hold such unapplied funds until Boreyier makes
pavment to bring the Loan cumrent. If Borrower does not do so within a reasonable period of arie. Lender
shall eather apply such funds or retumn them to Borrower. If not applied earlier. such funds will be anplicd
to the outstanding principal balance under the Note immediately prior to foreclosure. No offset ¢t ciaim
which Borrower might have now or in the future against Lender shall relieve Borrower from making
pavntents due under the Note and this Security Instrument or performing the covenants and agreements
secured by this Security Instrument.
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2. Application of Payments or Proceeds. Except as otherwise described in this Section 2. all
payments accepted and applied by Lender shali be applied in the following order of priority: (a) mnterest
due under the Note: (b) principal due under the Note: {¢) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the order m which it became due. Any remaining amounts
shall be applied first to late charges, second to any other amounts due under this Securtty Instrument.
and then to reduce the principal balance of the Note.

If Lender recerves a paviment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due. the pavment may be applied to the delinquent pavment and the late
charge. If more than one Periodic Pavment is outstanding. Lender may apply any pavment recen-ed from
Borrowei to the repavment of the Periodic Payments if. ‘and to the extent that. cach pavment can be paid
in full. To the extent that any excess exists after the pavment is applied to the full pavment of one or
more Periodi¢ Privments. such excess may be applied to anv late charges due. Voluntary prepavments
shall be applied{ure. to any prepavment charges and then as described in the Note.

Any application of paviaents, nsurance proceeds, or Miscellaneous Proceeds to principal due under the
Note shall not extend or/postpone the due date. or change the amount. of the Pertodic Pavments.

3. Funds for Escrow ltems. Borrower shall pay to Lender on the dav Periodic Pavments are due
under the Note, until the Note i’ pard in full, a sum (the "Funds™) to provide for pavment of amounts due
tor: (a) taxes and assessments and offer ftems which can attain priority over this Security Instrument as
a lien or encumbrance on the Proper: (53 Ieaschold payments or ground rents on the Property. if any:
(¢) premiums for any and all insurance 124 1‘ iv=d by Lender vnder Section 5: and (d) Mortgage Insurance
premiums. if any. or any sums pavable by Rurower to Lender in liew of the payment of Mortgage
Insurance premiums i accordance with the provisions of Section 10. These items are called "Escrow
Items." At origination or at any tme durmg the te'm o. the Loan. Lender may require that Community
Association Dues, Fees, and Assessments, if any, be esciowed by Borrower, and such dues. fees and
assessments shall be an Escrow Item. Borrower shall preanptly furnish to Lender all notices of amounts
to be paid under this Section. Borrower shall pay Lender i< Fands for Escrow Items unless Lender
waives Borrower's obhigation to pay the Funds for any or all Esciorw Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items a%any time. Any such waiver may only
be n writing. In the event of such waiver, Borrower shall pay direct! v. when and where pavablc the
amounts due for any Escrow Items for which pavment of Funds has bee y/aived by Lender and. if Lender
requires. shall furnish to Lender receipts evidencing such pavment withii such time period as Lender
may require. Borrower's obligation to make such pavments and to provide receints shall for all purposes
be deemed to be a covenant and agreement contained in this Security Instrument. as the phrase "covenant
and agreement” is used m Section 9. If Borrower is obligated to pay Escrow Item: Jirecthy, pursuant to
a wanver. and Borrower fails to pay the amount due for an Escrow Item, Lender may (xerdise its rights
under Section 9 and pay such amount and Borrower shall then be obligated under Section & ¢ repay to
Lender any such amount. Lender mayv revoke the warver as to any or all Escrow Items at aivgme by a
notice given m accordance with Section 15 and, wpon such revocation. Borrower shall pay to Lender all
Funds. and m such amounts, that are then required under this Section 3.

Lender may. at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the ime specified under RESPA, and (b) not to exceed the maximum amount a lender can
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require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall be held m an istitution whose deposits are insured by a federal agency: instrumentality,
or entaty (including Lender. if Lender 1 an mstitution whose deposits are so insured) or in anv Federal

Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified
under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually analyzing
the escrow account, or verifving the Escrow Items. unless Lender payvs Borrower interest on the Funds

and Applisable Law permits Lender to make such a charge. Unless an agreement is made in writing or

Apphicaliie Law requires interest to be paid on the Funds. Lender shall not be required to pay Borrower
any mterestor =amungs on the Funds. Borrower and Lender can agree in writing. however, that interest
shall be paid «nd= Funds. Lender shall give to Borrower. without charge. an annual accounting of the

Funds as required b RESPA.

If there s a surplus of Puds held n escrow, as defined under RESPA. Lender shall account to Borrower
for the excess funds m acesrdance with RESPA. If there 1s a shortage of Funds held in eserow. as defined
under RESPA. Lender shall not:fv Borrower as required by RESPA, and Borrower shall pay to Lender
the amount necessary to make up/dié shortage m accordance with RESPA. but in no more than 12 monthly
payments. I there is a deficiency of Funnds held m escrow. as defined under RESPA. Lender shall notify
Borrower as required by RESPA. and Borrower shall pay to Lender the amount necessary to make up
the deficiency m accordance with RESIA 'but in no more than 12 monthly pavments.

Upon payment m full of all sums secured by fac Security Instrument. Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes. asessaments, charges, fines, and impositions attnbutable
to the Property which can attam prionity over this Securiny Instrument. leasehold pavments or ground
rents on the Property. if any. and Community Associatios Dries, Fees. and Assessments, if any. To the
extent that these items are Escrow Items, Borrower shall pav.t-in in the manner provided in Section 3.

Bormrower shall promptty discharge any lien which has priority-«ver thic Security Instrument unless
Borrower: (a) agrees in writing to the payvment of the obligation secur(d by the lien in a manner acceptable
to Lender. butonly so long as Borrower is performung such agreement i) contests the lien in good faith
by. or defends against enforcement of the lien in, legal proceedings whicit ta Lender's opinion operate
to prevent the enforcement of the lien whle those proceedings are pending. but oz vatil such proceedings
are concluded. or (¢) secures from the holder of the lien an agreement satisfactory to Zender subordinating
the lien to this Security Instrument. If Lender detenuines that any part of the Propezcy s oubject 1o a lien
which can attain priority over this Security Instrument. Lender may give Borrower a twotic: identifving
the lien. Withan 10 days of the date on wiuch that notice is given. Borrower shall satisfy 0 ¥ep or take
one or more of the actions set forth above m this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and. or reporting
service used by Lender m connection with this Loan.

5. Property Insurance. Borrower shall keep the tmprovements now existing or hereafter erected on
the Property msured against loss by fire. hazards included within the term "extended coverage.” and any

ILLINOIS-Single Family-anne Mae/Freddie Mac UNIFORM INSTRUMENT
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other hazards ncluding. but not limited to. earthquakes and floods. for which Lender requires nsurance.
Thus insurance shall be maintained m the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term
of the Loan. The insurance carrier providing the msurance shall be chosen by Borrower %llb'&.t to Lender's
right to disapprove Borrower's choice, which right shall not be exercised inreasonably. Lender may
require Borrower to pay. in connection with this Lean, either: {a) a one-time charge for floed zone
determmation. certification and tracking services: or (b) a one-time charge for flood zone detenmination
and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determmation or certification. Borrower shall also be responsible for the
pavment of cny fees mposed by the Federal Emergency Management Agency in connection with the
review of any tlood zone determmation resulting from an objection by Borrower,

It Borrower tiils« maintain any of the coverages described above, Lender may obtain msurance coverage.
at Lender's optron 20d Borrower's expense. Lender 1s under no obligation to purchase any particular type
or amount of coverage. Therefore. such coverage shall cover Lender. but mught or might not protect
Borrower. Borrower's'eoutiv in the Property. or the contents of the Property. against anv nsk. hazard or
Liabulsty and mught provide meater or lesser coverage than was previoush i effect. Borrower acknowledges
that the cost of the msurance pos srage so obtained might significantly exceeed the cost of insurance that
Bomower could have obtamed. 24y amounts disbursed by Lender under this Section 3 shall become
additional debt of Borrower secured oy tius Security Instrument. These amounts shall bear interest at the
Note rate from the date of disbursemeat p:id shall be pavable. with such interest, upon notice from Lender
to Borrower requesting payment.

All msurance policies required by Lender and 1 zuewals of such policies shall be subject to Lender's right
to disapprove such policies. shall melude a stangard mostgage clause, and shall name Lender as mortgagee
and:or as an additional loss pavee. Lender shall has = the right to hold the pohcies and renewal certificates.
If Lender requires. Borrower shall promptly give to Lepder all receipts of paid premivms and renewal
notices. If Borrower obtamns any form of msurance coverane not otherwise required by Lender. for
damage to. or destruction of. the Property. such policy shall msnde a standard mortgage clause and shall
name Lender as mortgagee and-or as an additional loss pavee.

In the event of loss. Borrower shall give prompt notice to the insurarice carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lenda-ara Borrower otherwise agree in
writing. any msurance proceeds. whether or not the underlying msurance was required by Lender. shall
be applied to restoration or repair of the Property. if the restoration or reparr is economically feasible and
Lender's secunty is not lessened. During such repair and restoration period. Leader shall have the right
to hold such msurance proceeds until Lender has had an opportunity to mspect sucn Proverty to ensure
the work has been completed to Lender's satisfaction, provided that such inspection skall Ee undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single pavnicit oz i a series
of progress pavments as the work 1s completed. Unless an agreement 1s made m writing or Applicable
Law requires interest to be paid on such msurance proceeds. Lender shall not be requared to pav/ Borrower
any interest or carnings on such proceeds. Fees for public adpsters, or other third parties, retamed by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
If the restoration or repair is not economically feasible or Lender's security wonld be lessened. the
insurance proceeds shall be applied to the sums secvred by this Security Instrument, whether or not then
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due, with the excess. if any. paid to Borrower. Such msurance proceeds shall be applicd m the order
provided for m Section 2.

If Borrower abandons the Property, Lender may file. negotiate and settle any available msurance claum

and related matters. If Borrower does not respond within 30 days to a notice from Lender that the msurance
carrier has offered to settle a ¢clamm, then Lender may negotiate and settle the claim. The 30-day period

will begin when the notice is given. In cither event. or if Lender acquires the Property under Section 22
or otherwise, Borrower hereby assigns to Lender (a) Borrower's nights to anv msurance proceeds m an

amount not to exceed the amounts unpaid under the Note or this Security Instrument. and (b) any other
of Borrowsr's rights (other than the right to any refond of uneamed premmuims paid by Borrower) under
all msurance policies covering the Property. insofar as such nghts are applicable to the coverage of the

Property. Leader may use the insurance proceeds either to repair or restore the Property or to pay amounts
unpaid under'the Note or this Security Instrument. whether or not then due.

6. Occupancy. perrewer shall occupy; establish. and vse the Property as Borrower's principal residence
within 60 days after b eecution of tus Security Instrument and shall contmue to occupy the Property
as Borrower's principal yzsidence for at least one vear after the date of occupancy, unkess Lender otherwise
agrees i writing. which conseptshall not be unreasenably withheld. or unless extenvating circumstances

exast which are bevond Borrowac'eControl.

7. Preservation, Maintenance #nd Protection of the Property; Inspections. Borrower shall
not destroy. damage or mpair the Propesis. allow the Property to deteriorate or commut waste on the
Property. Whether or not Borrower is residing m the Property, Borrower shall maintain the Property in
order to prevent the Property from deterioraimne or decreasing in value due to its condition. Unless 1t 1
determined pursvant to Section $ that repair o1 restesation is not economically feasible. Borrower shall
promptly repair the Property if damaged to avoid turther deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of. the Property. Borrower
shall be responsible for repairing or restoring the Properts ealy if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the reparrs and restoration m a smgle pavment or n a series
of progress pavments as the work is completed. If the msurance or condemnation proceeds are not
sufficient to repair or restore the Property. Borrower is not rel:=ed of Borrower's obligation for the
completion of such reparr or restoration.

Lender or its agent may make reasonable entries upon and mspections of t'i= Property. If it has reasonable
cause. Lender may inspect the interior of the improvements on the Propenty. Lender shall give Borrower
notice at the time of or prior to such an interior inspection specifving such reasonaole cause.

8. Borrower's Loan Application. Borrower shall be m default if. during the Loaz apphication process.
Borrower or any persons or entities acting at the direction of Borrower or with Borro'ver's knowledge
or consent gave materially false, misleading, or inaccurate information or statements to Levaer(or failed
to provide Lender with material mformation) in connection with the Loan. Material represeniations
include, but are not limited to, representations concerning Borrower's occupancy of the Property as
Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security
Instrument. If (a) Borrower fails to perform the covenants and agreements contained m this Security
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Instrument. (b) there 15 a legal proceedmng that might significantly affect Lender's mterest in the Property
and or rights under this Security Instrument (such as a proceeding m bankruptey, probate. for condemnation
or forteiture, tor enforcement of a hien which may attain priority over this Security Instrument or to
enforce laws or regulations). or (¢} Borrower has abandoned the Property, then Lender may do and pav
tor whatever is reasonable or appropriate to protect Lender's mterest in the Property and rights under this
Security Instrument. mcluding protecting and: or assessing the value of the Property. and securing and or
repamring the Property. Lender's actions can include. but are not limited to: {a) paving any sums secured
by a lien which has prionity over this Secunty Instrument: (b) appearing in court: and (c) paving reasonable
attorneys' fees to protect its mterest n the Property and or rights under this Security Instrument. including
its secures position in a bankruptey proceeding. Securing the Property ncludes. but is not limited to.
entering the Property to make repairs. change locks. replace or board up deors and windows. dram water
trom pipes. eluninate building or other code violations or dangerous conditions. and have utilities mmed
on or off. Althoogin Lender may take action under thus Section 9. Lender does not have to do so and 15
not under any auiy <7 wbligation to do so. It 1s agreed that Lender incurs no liability for not taking any
or all actions authorized under this Sectron 9.

Any amounts disbursed by Lénder vnder this Section 9 shall become additional debt of Borrower secured
by this Seeurity Instroment. These amounts shall bear mterest at the Note rate from the date of disbursement
and shall be pavable. with sucivpicrest. upon notice from Lender to Borrower requesting pavment.

If this Security Instrument 1s on a leasehold. Borrower shall comply with all the provisions of the lease.
i Borrower acquires fee title to the Propert). the leaschold and the fee title shall not merge unless Lender
agrees to the merger in writing.

10. Mortgage Insurance. If Lender require | Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premms required to maintan the Mortgage Insurance in effect. If, for any reason.
the Mortgage Insurance coverage required by Lenaci ceases to be available from the mortgage msurer
that previously provided such msurance and Borrower was required to make separately designated
pavments toward the premiums for Mortgage Insurance. Hoarower shall pay the premiums required to
obtain coverage substantially equivalent to the Mortgage Insuranse previously n effect. at a cost
substantially equivalent to the cost to Borrower of the Mortgage Lisurance previousty m effect. from an
alternate mortgage msurer selected by Lender. If substantially equivitent Mortgage Inswrance coverage
1§ not available. Borrower shall continue to pay to Lender the amount-of the separately designated
pavments that were due when the msurance coverage ceased to be m eftecy. Lender will accept. use and
retam these payments as a non-refundable loss reserve in ieu of Mortgage Inwirance. Such loss reserve
shall be non-refundable, notwithstanding the fact that the Loan 1s ultimately paid in full. and Lender shall
not be required to pay Borrower any iterest or cammgs on such loss reserve. Lender can no longer
require loss reserve payments if Mortgage Insurance coverage (in the amount and for e period that
Lender requires) provided by an msurer selected by Lender again becomes available, s-optanred, and
Lender requires separately designated payvments toward the premiums for Mortgage Insurapce if Lender
required Mortgage Insurance as a condition of making the Loan and Borrower was required t) make
separately designated pavments toward the premiums for Mortgage Insurance. Borrower shall pavihe
premuiums required to maintain Mortgage Insurance i effect, or to provide a non-refundable loss reserve,
until Lender's requirement for Mortgage Insurance ends in accordance with any written agreement between
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Borrower and Lender providing for such termmation or until termination 1s required by Applicable Law.
Nothing in this Section 10 affects Borrower's obligation to pay mterest at the rate provided n the Note.

Mortgage Insurance remmburses Lender (or any entity that purchases the Note) for certain fosses it may
incur if Borrower does not repay the Loan as agreed. Borrower 1¢ not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such msurance m force from time to tune. and may enter
into agreements with other parties that share or modify their risk. or reduce losses. These agreements are
on terms and conditions that are satisfactory to the mortgage msurer and the other party (or parties) to
these agreements. These agreements may require the mortgage msurer to make payvments using any
source of (i ds that the mortgage msurer may have available (which may include funds obtamned from
Nlortgage Incerance preminms).

As a result of these agreements. Lender. any purchaser of the Note, another isurer. any remsurer. any
other entity. orany ~Hiliate of any of the iurcuomﬂ may recenve (directhy or mdirectly) amounts that
derive from {or uuoht oz characterized as) a portmu of Borrower's pavments for Mortgage Insurance. m
exchange for sharing orsnedifving the mortgage insurer's risk. or reducing losses. If such a greement
provides that an affiliate #FT ender takes a share of the msurer's risk m exchange for a share of the
premmums paid to the msurer. the arrangement 1 often termed "caplive remnsvrance.” Further:

(A} Any such agreements will not wffect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the
amount Borrower will owe for Morigzze Insurance. and they will not entitle Borrower to any
refund.

(B) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Proiection Act of 1998 or any other law. These
rights may include the right to receive certain isclosures, to request and obtain cancellation
of the Mortgage Insurance, te have the Mortgape Insurance terminated automatically, and/or
to receive a refund of any Mortgage Insurance premiup.s that were unearned at the time of
such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture, Allivi:cellancous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged. such Miscellaneous Proceeds shall be applied.to zestoration or repair of the
Property. if the restoration or repair 15 economically feasible and Lender's securizeis not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellwmeous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been comn!=ted to Lender's
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay or the repairs
and restoration in a single disbursement or in a series of progress payments as the work e ¢ouipleted.
Unless an agreement is made in writing or Applicable Law requires interest to be paid on svch
Mfscelaneous Proceeds. Lender shall not be required to pav Bormower any interest or eamings o such
Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender's secoricy
would be lessened. the Miscellancous Proceeds shall be applied te the sums secured by this Security
Instrument. whether or not then due, with the excess, if any. paid to Borrower. Such Miscellaneous
Proceeds shall be applied in the order provided for in Section 2.
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In the event of a total taking. destruction. or loss n value of the Property, the Miscellansous Proceeds
shall be applied to the sums secured by this Security Instrument. whether or not then due, with the excess,
if any. paid to Borrower.

In the event of a partial taking. destruction. or loss m value of the Property m which the fair market value
of the Property mmediately before the partial taking. destruction. or loss i value s equal to or greater
than the amount of the sums secured by this Security Instrument immediateh before the partial taking,
destruction. or loss in value. vnless Borrower and Lender otherwise agree m writing, the sums secured
by this Security Instrument shall be reduced by the amount of the Miscellancous Proceeds muluplied by
the followg fraction: (a) the total amount of the sums secured immediately before the partial taking,
destruction.or loss m value divided by (b) the far market value of the Property immediately before the
partial taking_Aestruction. or logs in value. Any balance shall be paid to Borrower.

In the event of a parial taking. destruction. or loss in value of the Property m which the far market value
of the Property mniod ately before the partial taking. destruction. or loss m value is less than the amount
of the sums secured ivmediately before the partial L:llun_g. destruction. or loss m valwe. unless Borrower
and Lender otherwise agree m writing, the Miscellaneous Proceeds shall be applied to the sums secured
by this Security Instrument whzther or not the sums are then due.

It the Property 15 abandoned by Borrower, or if, atter notice by Lender to Borrower that the Opposing
Party (as defined w the next sentengel ofers to make an award to settle a claim for damages. Bommower
fails to respond to Lender within 30 aavpalter the date the notice is given, Lender 1 authorized to collect
and apply the Miscellaneous Proceeds erdicr w restoration or repair of the Property or to the sums secured
by this Security Instroment. whether or novtiza due. "Opposing Party"” means the third party that owes
Borrower Miscellaneous Proceeds or the party agaizet whom Borrower has a right of action m regard to
Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding! whether el or cimnal, is begun that. in
Lender's judgment. could result in forfeiture of the Property o other material mpairment of Lender's
mterest m the Property or rights under this Security Instromeric Borrower can cure such a default and,
if acceleration has occurred. reinstate as provided m Section 19 /oy-causing the action or proceeding to
be dismissed with a ruling that. in Lender's judgment. precludes torfeitac of the Property or other material
mpaimment of Lender's mterest n the Property or rights under this Securtty Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Leuder’s nterest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Progerty shall be apphed
w the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension +f the time for
pavment or modification of amortization of the sums secured by this Security Instrument granted by
Lender to Borrower or any Suceessor m Interest of Borrower shall not operate to release the Kavility of
Borrower or any Successors m Interest of Borrower. Lender shall not be required to commence procieoings
agamnst any Successor in Interest of Borrower or to refuse to extend time for paviment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the
original Borrower or anv Successors i Interest of Borrower. Any forbearance by Lender in exercismg
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any right or remedy including. without imitation, Lender's acceptance of pavments from third persons,
entities or Svceessors in Interest of Borrower or in amounts fess than the amount then due. shall not be
a warver of or preclude the exercise of any nght or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower
covenants and agrees that Borrower's obligations and hability shall be jomt and several. However, any
Borrower who co-signs this Security Instrument but does not execute the Note (a "co-signer"): (a) is
co-signing this Scuunt\ Instrument onl\ to mortgage. grant and convey the co-signer's nterest m the
Propcrt\ under the terms of this Security Instrument: (b} is not personally ohhoatcd to pay the sums
secured by this Security Instrument: and (¢) agrees that Lender and any other Borrower can agree to
extend. in¢diny. forbear or make any accommodations with regard to the terms of this Secunty Instrument
or the Note/vithout the co-signer's consent.

Subject to the priviiions of Section 18, any Successor m Interest of Borrower whoe assumes Borrower's
obligations under s Security Instrument i writing. and 1s approved by Lender. shall obtam all of
Bomower's rights and bercfits under this Security Instroment. Borrower shall not be released from
Borrower's obligations and Iability under this Security Instrument unless Lender agrees to such release
m writing. The covenants and ~greements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the sucodsiors and assigns of Lender.

14. Loan Charges. Lender mayv caarg: Borrower fees for services performed n connection with
Borrower's default. for the purpose or prowecting Lender's interest in the Property and rights under this
Security Instrument. including. but not lnnried to. attornevs’ fees. property mspection and vahuation fees.
Inregard to any other fees. the absence of exprszeauthority n this Security Instrument to charge a specitic
fee to Borrower shall not be construed as a prohibiticn on the charging of such fee. Lender may not
charge fees that are expressly prohibited by this Secunity Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum oz <harges. and that law is finally interpreted so
that the mterest or other loan charges collected or to be cotieowed in connection with the Loan exceed the
penmitted limats. then: (a) any such loan charge shall be reduses? 9y the amount necessary to reduce the
charge to the permitted linut: and (b) any sums already collected frimi Borrower which exceeded permitted
fimits will be refunded to Borrower. Lender may choose to make thiv Tefmd by reducing the principal
owed under the Note or by making a direct pavment to Borrower. If 2 refund reduces principal. the
reduction will be treated as a partial prepavment without any prepavmen? cbarge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptance o1 2y such refond made by
direct payment to Borrower will constitute a warver of any right of action Borrower might have arising
out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Securit - Ins ;mment must
be in writing. Any notice to Borrower in connection with this Security Instrument shall be'deaned to
have been given to Borrower when mailed by first class matil or when actually delivered to Potower's
notice address it sent by other means. Notice to any one Borrower shall constitute notice to all Berowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's
change of address. then Borrower shall only report a change of address through that specified procedure.
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There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by deltvermg it or by mailing it by first class mail to Lender's address
stated herem unless Lender has designated another address by notice to Borrower. Any notice m connection
with this Security Instrument shall not be deemed to have been given te Lender until actually recerved
by Lender. If any notice required by this Security Instrument is also required under Applicable Law, the
Applicable Law requirement will satisty the correspondmng requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the junsdiction in which the Property is located. All nghts and
nhhoatmw contamed n this Security Instroment are subject to any requirements and limitations of
%pph\..a Ule Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or
it might be egent, but such silence shall not be construed as a prohubition against agreement by contract.
In the event thatury provision or clavse of this Security Instroment or the Note contlicts with Applicable
Law, such contlict.cpall not affect other provisions of this Security Instrument or the Note which can be
given effect withoud tiieconflicting provision.

As vsed m this Security tnitmment: (a) words of the masculine gender shall mean and melude
corresponding nenter words orswords of the femuune gender: (by words n the singular shall mean and
mclude the plural and vice vere2! 2:d (¢) the word "may™” gives sole discretion without any obligation to
take any action.

17. Borrower's Copy. Borrower shial' e given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Bereficial Interest in Borrower. As used in this Section 18,
"Interest m the Property” means any legal or beneficial mierest m the Property, meluding. but not limited
to. those beneficial nterests transferred in a bond Jor deed. contract for deed. mstallment sales contract
or escrow agreement. the intent of which 15 the transior i title by Borrower at a future date to a purchaser.

If all or anv part of the Property or any Interest i the Propecty i¢ sold or transferred (or if Borrower is
not a natural person and a beneficial interest m Borrower 15's0.d or transferred) without Lender's prior
written consent. Lender may require immediate payment i fu'l of all sums secured by this Security
Instrument. However. this option shall not be exercised by Letwier if such exercise s prohubited by
Applicable Law.

If Lender exercises this option. Lender shall give Borrower notice of aceelecat:on. The notice shall provide
a period of not less than 30 days from the date the notice 18 given m accorduncs with Section 15 within
which Borrower must pav all sums secured by this Security Instroment. If Borower fails to pay these
sums prior to the expiration of this period. Lender may mvoke any remedies perianted by this Security
Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certamn <orditons.
Borrower shall have the right to have enforcement of this Security Instrument discontinued 4t any time
prior to the carliest of: (a) five days before sale of the Property pursuant to Section 22 of this Seoarity
Instrument: (b} such other period ag Applicable Law nught specify for the termmation of Borrower's
night to remstate: or (¢) entry of a judgment enforcmg thus Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the
Note as if no acceleration had occurred: (b) cures any defauit of any other covenants or agreements: (¢)
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pavs all expenses meurred m enforeing this Security Instrument. meluding, but not limited to. reasonable
attorneys' fees, property mspection and valuation fees. and other fees meurred for the purpose of protecting
Lender's interest in the Property and rights under this Security Iustrument: and (d) takes such action as
Lender may reasonably require to assure that Lender's nterest m the Property and rights under this
Security lnstrument. and Borrower's obligation to pav the sums secored by this Security Instroment, shall
continue unchanged unless as otherwise provided under Applicable Law. Lender may require that
Borrower pay such remstatement sums and expenses m one or more of the followng forms. as selected
by Lender: (a) cash: (b) money order: (¢} certified check. bank check. treasurer's check or cashier's check,
provided any such check is drawn upon an mstitution whose deposits are insured by a federal agency.
mstrumerality or entity: or (d) Electronic Funds Transfer. Upon reinstatement by Borrower. this Security
Instrument and obligations secured hereby shall remain fully effective as it ne acceleration had occurred.
However. this iight to remstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
n the Note (togethervorth this Security Instrument) can be sold one or more Umes withoul prior notice
to Borrower, A sale nighi result n a change m the entity (known as the "Loan Servicer”) that collects
Periedic Payments due wolir the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note. this Security Instrument. and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer. Borrower will be given wr'tten notice of the change which will state the name and address of
the new Loan Servicer. the address to which pavments should be made and any other mformation RESPA
requires in connection with a notice of apsier of servicing. It the Note is sold and thereatier the Loan
1s serviced by a Loan Servicer other than the par haser of the Note. the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or b transferred to a successor Loan Servicer and are
not agsumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender mayv commence. jom. or ke jomed to any judicial action (as cither an
individual htigant or the member of a class) that anses fien e other party's actions pursuant to this
Security Instrument or that alleges that the other party has breaciied any provision of. or any duty owed
by reason of. this Security Instrument, wntil such Borrower or Lender has notified the other party (with
such notice given in compliance with the requirements of Section 15) #{ such alleged breach and atforded
the other party hereto a reasonable period after the giving of such notice 14 take corrective action. If
Applicable Law provides a tme period which must elapse before certainaction can be taken. that time
period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Section 20

21. Hazardous Substances. As used m this Section 21: (a) "Hazardous Substances™ 2ie tiose
substances defined as toxic or hazardous substances. pollutants. or wastes by Environmental Zaw and
the follow1ng substances: gasoline. kerosene. other flammable or toxic petroleum products, toxic pestacides
and herbicides. volatile solvents, materials contaming asbestos or formaldehvde, and radivactive matsnals:
(b) "Envireonmental Law™ means federal laws and laws of the jurisdiction where the Property is located
that relate to health, safety or environmental protection: (¢) "Environmental Cleanup” includes any
response action, remedial action. or removal action, as defined m Environmental Law: and (d) an
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"Environmental Condition” means a condition that can cause. contribute to. or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence. use, disposal. storage. or release of any Hazardous
Substances. or threaten to release any Hazardous Substances. on or in the Property. Borrower shall not
do.nor allow anvone else to do. anvthing affecting the Property (a} that is m violation of any Environmental

Law. (b) which creates an Environmental Condition. or (¢} which. due to the presence. use. or release of

a Hazardous Substance. creates a condition that adversely affects the value of the Property. The preceding
tvo sentences shall not apply to the presence. use. or storage on the Property of small quantities of

Hazardovs Substances that are generally recognized to be appropriate to normal residential vses and to
maintenance of the Property {including. but not limited to. hazardous substances m consumer products .

Borrower shedl rromptly give Lender written notice of (a) any mvestigation. clam. demand. lawswit or
other action bydny eov ernmental or regulatory agency or private party mvehving the Property and any
Hazardous Substatice br Environmental Law of which Borrower has actual know ledge. (b} any
Environmental Condiaors mcluding but not imited to. any spilling. leaking. discharge. release or threat
of release of any Hazardons-Substance. and (¢) any condition caused by the presence. use or release of
a Hazardous Substance which s erselv atfects the value of the Property. If Borrower leams. or is notified
by any governmental or regulator, authority. or any private party. that any removal or other remediation
of anv Hazardons Substance affectine the Property i necessary. Borrower shall promptly take all necessary
remedial actions in accordance with Favironmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.

Non-Uniform Covenants. Borrower ana L suder further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall {ive notice to Borrower prior to acceleration
following Borrower's breach of any covenant or-ajreement in this Security Instrument (but
not prior to acceleration under Section 18 unless pplicable Law provides otherwise). The
notice shall specify: (a) the default; (b) the action rcouied to cure the default; (c) a date, not
less than 30 days from the date the notice is given to Burrower, by which the default must
be cured; and (d) that failure to cure the default on or b:fre the date specified in the notice
may result in acceleration of the sums secured by this Secur’cy Instrument, foreclosure by
judicial proceeding and sale of the Property. The notice shall fartner inform Borrower of the
right to reinstate after acceleration and the right te assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acccleration and foreclosure.
If the default is not cured on or before the date specified in the notice, Lender at its option
may require immediate pavment in full of all sums secured by this Security Instrument without
further demand and may foreclose this Security Instrument by judicial proccediag. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provid<d.in this
Section 22, including, but not limited to, reasonable attorneys' fees and costs of tiule evidence.

23. Release. Upon payment of all sums secured by this Security Instrument. Lender shall reiease this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and
the charging of the fee is permitted under Apphcable Law.
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24. Waiver of Homestead. In accordance with Illinois law. the Borrower hereby releases and waives
all nghts under and by virtue of the Illinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence
of the msvrance coverage required by Borrower's agreement with Lender. Lender may purchase insurance
at Borrower's expense to protect Lender's mterests in Borrower's collateral. This msurance mav. but need
not. protect Borrower's mterests. The coverage that Lender purchases may not pay any claim that Borrower
makes or any claim that is made aganst Borrower in connection with the collateral. Borrower may later
cancel any nsurance purchased by Lender. but only after providing Lender with evidence that Borrower
has abtayied insurance as required by Borrower's and Lender's agreement. If Lender purchases insurance
for the collatzral. Rorrower will be responsible for the costs of that meurance, including interest and any
other charges Tender may impose m connection with the placement of the insurance. until the effectne
date of the canceliation or expiration of the msurance. The costs of the msurance mav be added to
Borrower's total outtanding balance or obligation. The costs of the msurance mav be more than the cost
of msurance Borroweranay be able to obtain on its own,

BY SIGNING BELOW, Boriower aceepts and agrees to the terms and covenants contained m this Security
Instrument and m any Rider eseonted by Borrower and recorded with it.

Borrower
513
ﬁ & Q /l/\/ 5 [30]1v
: JROOGNEY Date
Seal
~
?/ 2.%0.12
- 0 |
D o
L.‘ ’(Ji
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Acknowledgment
State of Illinois

County of Cook

Tus mstrument was acknowledged before me on MM%_?&L by
hi
AF‘”\UF J -(izcocme:j .

b e\oor‘AL\ €. Qoo“

OFFICIAL SEAL
BRUCE AROSS
NOTARY PUBLIC - STATE OF ILLINOIS

MY COMMISSION EXPIRES:02/24113

9

W
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LEGAL DESCRIPTION

EXHIBIT “A”

File No.: 648251

PARCEL 1: UNIT NUMBER 1139-1 IN THE 1139 WEST ADDISON CONDOMINIUMS, AS DELINEATED ON A SURVEY OF
THE FOLLOWING DESCRIBED TRACT OF LAND:

LOT 15 IN BLOCK 2 IN E. J. LEHMAN'S SUBDIVISION OF LOT 4 (EXCEPT THE RAILROAD) OF ASSESSOR'S DIVISION
OF THE NORTHWEST. 1/4 OF THE SOUTHEAST 1/4 OF SECTION 20, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE
THIRD PRINCIPAL “MERIDIAN, WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO THE DECLARATION OF
CONDOMINIUM RECCKDED AS DOCUMENT NUMBER 97141058, AND AS AMENDED, TOGETHER WITH ITS
UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS, IN COOK COUNTY, ILLINOIS.

PARCEL 2: THE EXCLUSIVE {UGET TO THE USE OF PARKING SPACE NO. P-1, A LIMITED COMMON ELEMENT, AS

DELINEATED ON THE SURVEY ATTACHED TO THE DECLARATION AFORESAID RECORDED AS DOCUMENT
NUMBER 97141058.

Permanent Index Number: 14-20-400-038-1601
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Condominium Rider

NI

THIS CoNDOMINIUR RIDER 18 made this 30th dav of May. 2012, and 15 meorporated mto and shall be
deemed to amend and supplement the Mortgage. Deed of Trust. or Security Deed (the “Secrorn:
Insmrument”) of the same date given by the undersigned (the “Borrower ™) to secure Borrower's Note to
JPM organ Chase Bank. N.A. (the “Lender ) of the same date and covering the Property described m
the Securiy Tnstrument and located at:

1139 WADDISON ST APT L. CHICAGO. IL 60615
[Property Address]

The Property includez a unit in. together with an undrided wterest m the common clements of
Condominium Project kpann as:

1125 West Addison
[Name of Consorgrium Project]

(the “Condummnm Project”). If the owniers association or other entity wluch acts for the Condominivm
Project tthe “Chiners Association 7y s title to property for the benefit or use of its members or
shareholders. the Property also includes Deatrower's interest in the Owners Association and the uses,
proceeds and benefits of Borrower's mterest.

Condominium Covenants. In addition to the covenants and agreements made i the Secority
Instrument. Borrower and Lender further covenanvan< agree as follows:

A. Condominium Obligations. Borrower shall pertarprall of Borrower's obligations under the
Condominium Project's Constituent Documents. The “Corstitiont Docrments ™ are the: (1) Declaration
or anv other document which creates the Condominium Project: (1) by-laws: {11) code of regulations:
and {iv) other equivalent documents. Borrower shall promptly-pav, when due. all dues and assessments
imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains. with a generally accepted
insurance carrier. a “Master” or “Blanket” policy on the Condominiom Project which is satisfactory to
Lender and which provides insurance coverage in the amounts (including dedv ctible levels). for the
periods, and against loss by fire, hazards included within the term “Extended Coverage, " and any other
hazards. including. but not limited to. earthquakes and floods. from which Lender reqarres msurance.
then: (1) Lender waives the provision in Section 3 for the Periodic Pavment to Lender of s vearly
premium installments for property insurance on the Property: and (it) Borrower's obligation vader Section
5 to maintain property insurance coverage on the Property is deemed satisfied to the extent that the
required coverage is provided by the Owners Association policy.

What Lender requires as a condition of this watver can change during the term of the loan.
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Borrower shall give Lender prompt notice of any lapse m required property insurance coverage provided
by the Master or Blanket policy.

In the event of a distribution of property msurance proceeds n lien of restoration or repair following a
loss to the Property, whether to the unit or to common elements. any proceeds pavable to Borrower are
hereby assigned and shall be paid to Lender for application to the sums secured by the Secunty Instrument.
whether or not then due. with the excess. if anv. paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that
the Onwners Association maintains a public liability msurance policy acceptable i form. amount. and
extent of Coverage to Lender.

D. Conder.in2tion. The proceeds of any award or claim for damages. direct or consequential. pavable
to Borrower 1 2ommection with any condemnation or other taking of all or any part of the Property.
whether of the wunit'oz-of the common elements. or for any convevance i liew of condemnation. are
hereby assigned ana<iialbe paid to Lender. Such proceeds shall be applied by Lender to the sums secured
by the Security Instrumeddt as provided m Sectien 11

E. Lender's Prior Consent. Romower shall not. except after notice to Lender and with Lender's prior
written consent. etther partition = sibdnide the Property or consent to: (1) the abandonment or tennmation
of the Condomimum Project. except fin abandonment or termmation required by faw i the case of
substantial destruction by fire or other casualty or in the case of a taking by condemnation or eminent
domain: (11) any amendment to any pro_szon of the Constitnent Documents if the proviston s for the
express benefit of Lender: (111) terminatior. of professional management and assumption of
self-management of the Owners Association: o (1v) any action which would have the effect of rendering
the public Lability insurance coverage maimtained ov the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominivm Jues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender under th’s paragraph F shall become additional debt
of Borrower secured by the Security Instrument. Unless Besrower and Lender agree to other terms of
pavment. these amounts shall bear nterest from the date of dizovisement at the Note rate and shall be
pavable, with mterest. upon notice from Lender to Borrower requesting payment.
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BY SIGNING BELOW. Borrower accepts and agrees to the terms and covenants contamed 1n this
Condommium Rider.

Borrewer
ﬂ dﬁ 4 W r / 30 / 1
APTHUR .JROONEY Date
Seal
1 "_m zd/a()'\r\'\z—\, S Z0\L
R ZOOREY Date
\r. Jl
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1-4 Family Rider

(Assignment of Rents)

U St |

THIS 1-4 FANILY RIDER is made this 30th dav of May. 2012, and is meorporated mto and shall be
deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the "Security
Instrument”) of the same date given by the undersigned (the "Borrower”) to secure Borrower's Note to
TPMorganThase Bank. N A (the "Lender”) of the same date and covering the Property deseribed in the
Security Ingtrument and located at:

1139 W ADDISON ST APT L, CHICAGO. IL 60613
[Property Address]

1-4 Family Covenants. in addition to the covenants and agreements made i the Security Instrument.
Borrower and Lender fusiner covenant and agree as follows:

(A) Additional Property Supject to the Security Instrument. In addition te the Property
described m the Security Instrument. the followimng items now or hereafter attached to the Property
to the extent they are fixwres are addad to the Property description. and shall alse constitte the
Property covered by the Security Instazipont: building materials, appliances and goods of every nature
whatsoever now or hereafter located in. 24.-0r used. or intended to be nsed in connection with the
Property. meluding, but not imited to. thos:: for the purposes of supplving or distributing heating,
coolmg, electricity. gas. water, ar and hght. fird prevention and extingnishing apparatus. security and
access control apparatus. plumbing. bath tubs. wator heaters. water closets, smks. ranges. stoves,
refrigerators. dishwashers. disposals, washers. drvers. swnings. storm windows. storm doors, sereens.
blinds. shades. curtains and curtain rods. attached nurrors, vabinets. paneling and attached floor
coverings, all of which. including replacements and additious thereto. shall be deemed to be and
remain a part of the Property covered by the Security Instrur:cat. All of the foregoing together with
the Property described in the Security Instrument (or the leaseho'd esiate 1f the Security Instrument
is on a leasehold) are referred to i this 1-4 Family Rider and the Securi(s Tnstrument as the "Property.”

({B) Use of Property; Compliance with Law. Berrower shall not seelz ageee te or make a change
in the vse of the Property or its zonmg classification. unless Lender has agreac m writing to the change.
Borrower shall comply with all faws. ordmances, regulations and requirements o any governmental
body applicable to the Property.

{C) Subordinate Liens. Except as permitted by federal law, Borrower shall not aiers aay lien
mierior to the Security Instrument to be perfected against the Property without Lender's prior written
peIILSSION.

(D) Rent Loss Insurance. Borrower shall maintam insurance against rent loss in addition to the
other hazards for which msurance is required by Section 3.

(E) "Borrower's Right to Reinstate” Deleted. Section 19 1s deleted.
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(F) Borrower's Occupancy. With regard to non-owner occupied mvestment properties, the first
sentence n Uniform Covenant 6 (or if this Rider is attached to an FHA Security Instrument. the first
two sentences in Uniform Covenant 5) conceming Borrower's occupancy of the Property is (are)
deleted.

(G) Assignment of Leases. Upon Lender's request afier detault. Borrower shall assign to Lender
all leases of the Property and all security deposits made m connection with leases of the Property.
Upon the asstgnment. Lender shall have the right to modity, extend or termunate the existing leases
and to execute new leases. in Lender's sole discretion. As used in this paragraph G, the word "lease”
shall mzan "sublease” if the Security Instrument is on a leasehold.

(H) Assignment of Rents; Appointment of Receiver; Lender in Possession. Borrower
absolutelvand unconditionally assigns and transfers to Lender all the rents and revenues ("Rents”)
of the Properts. regardless of to whom the Rents of the Property: are pavable. Borrower authorizes
Lender or Lender's agents to collect the Rents. and agrees that cach tenant of the Property shall pay
the Rents to Lender orender’s agents. However., Borrower shall recerve the Rents unuil: (1) Lender
has given Borrower noticeof default pursvant to Section 22 of the Security Instrument. and (i1} Lender
has given notice to the tenants) that the Rents are to be paid to Lender or Lender's agent. Thus
assignment of Rents constimtes an absolute assigmment and not an assignment for additional security
only.

If Lender gives notice of default tePairower: (1) all Rents recerved by Borrower shall be held by
Borrower as trustee for the benetit or Laiwler enly. to be applied to the sums secured by the Security
Instrument. (11} Lender shall be entitled i <ollect and recenve all of the Rents of the Property: (i1}
Borrower agrees that each tenant of the Propertvchall pay all Rents due and vnpaid to Lender or
Lender's agents upon Lender's written demand to the tenant: (iv) unless applicable law provides
otherwise, all Rents collected by Lender or Lender's azents shall be applied first to the costs of taking
control of and managing the Property and collecting e Rents. including, but not limited to. attomey's
fees. recerver's fees, premivms on receiver's bonds, repatran] mamtenance costs, msurance premiums.
laxes. assessments and other charges on the Property. and fier to the sums secured by the Security
Instrument. (v} Lender, Lender's agents or any judicially appointed recetver shall be Liable to account
for only those Rents actvally recerved: and (vi) Lender shall be eatitled to have a recerver appointed
to take possession of and manage the Property and collect the Rents <pd profits derived from the
Property without any showing as to the madequacy of the Property as secnrity:

If the Rents of the Property are not sufficient to cover the costs of taking control of and managing the
Property and of collecting the Rents any funds expended by Lender for such purposes shall become
indebtedness of Borrower to Lender secured by the Security Instrument pursuant t+ Sestion 9.

Barrower represents and wamrants that Borrower has not executed any prior assignmer? of the Rents
and has not performed. and will not perform, any act that would prevent Lender from exerciaing its
nghts under this paragraph.

Lender, or Lender's agents or a judicially appointed recerver, shall not be required to enter upon, take
control of or maintain the Property before or after giving notice of default to Borrower. However,
Lender, or Lender's agents or a judicially appointed recerver. may do so at any time when a default
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occurs. Anv application of Rents shall not cure or wanve any default or mvalidate any other right or
remedy of Lender. This assignment of Rents of the Property shall termmate when all the sums secured
by the Security Instrument are paid m full.

{I) Cross-Default Provision. Borrower's default or breach under anv note or agreement in wiuch
Lender has an interest shall be a breach under the Security Instrument and Lender may invoke anv
of the remedies permitted by the Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contamed i this 1-4
Familv Ridsr.

Borrower
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