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MORTGAGE

DEFINITIONS

Words used in multiple sections of this document'are defined below and other words are defined in
Sections 3. 11, 13, 18. 20 and 21. Certain rules regard’ng the usage of words used in this document are
also provided in Scction 16.

{A) "Sccurity Instrument” means this document, which is dated¥a¥ 25, 2012
logether with all Riders to this document.

(B) "Borrower"is PATRICK W. CARLSON § (3 gmq&g MG

Borrower is the mortgagor under this Security Instrument.
(C) "Lender'is WELLS FARGO BANK, N.A.

Lenderis a Naticonal Association
organized and cxisting under the laws of THE UNITED STATES OF AMERICA

0291554335
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Lender s address is 101 NORTH PHILLIPS AVENUE

SIOUX FALLS, 8D 57104

Lender is the mortgagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and datedMAY 25, 2012

The Nolc states that Borrower owes LenderONE HUNDRED NINETY-NINE THOUSAND FIVE
HUNDRED AND NO/100 Dollars
(U.S. § ****199,500.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and 1o pay the debt in full not later (han JUNE 1, 2042 .

(E) "Property” means the property that is described below under the heading *Transfer ol Rights in the
Property "

(F) "Loan"maans the debt evidenced by the Note, plus intercst, any prepayment charges and late charges
due under the' Note, and all sums due under this Security Instrument, plus interest.

(G) "Riders" iedrs all Riders Lo this Security Instrument that are execulcd by Borrower. The following
Riders are lo be<:ecited by Borrower [check box as applicable]:

D Adjustable Raie Ridet 'E Condominium Rider D Second Home Rider
L_i Balloon Rider ™1 Planned Unit Development Rider [_] 1-4 Family Rider
T ] vA Rider [ 4 Biweekly Payment Rider [ Other(s) [specify]

(H) "Applicable Law" mcans all comtroiiing applicable federal, state and local statutes, regulations,
ordinances and administrative rules and oiues (that have the effect of law) as well as all applicable final,
non-appealablc judicial opinions.

() "Community Association Dues, Fees, and Assessments” means all dues, fees, asscssments and other
charges (hat are imposed on Borrower or the Propeity by a condominiwmn association, homeowners
association or similar organization.

{J) "Electronic Funds Transfer" mcans any transfer of funds, other than a transaction originatcd by
check, draft, or similar papcr instrumcnt, which is initiated f'oough an clectronic lerminal, tclephonic
instrument, computet, O Magnelic fape so as 1o order, instruct,cor authorize a financial institution to debit
or credit an account. Such term includes, but is not limited to; point-of-sale transfers, automated tellet
machine transactions. transfers initiated by telephone, wire trans(ers, and automated clearinghouse
transfers.

(K) "Escrow Items"” means those items that are described in Section 3.

(L) "Miscellaneous Proceeds™ means any compensation, settlement, award of Gameges, or procecds paid
by any third party (other than insurance proceeds paid under the coverages describedin Section 3) for: (1)
damage to, or destruction of. the Property; (ii) condcmnation or other taking of “all or-any part of the
Property: (i) conveyance in licu of condemnation; or (iv) misrepresentations of, or omiss.ons as lo, the
value and/or condition of the Property.

(M) "Mortgage Insurance” means insurance proiceting Lender against the nonpayment of. ‘or'default on,
the Loan.

(N) "Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (1) any amounts under Section 3 of this Security Instrument.

(0) "RESPA" means the Real Estate Setllement Procedures Act (12 U.S.C. Section 2601 ¢t s¢q.) and s
implementing regulation, Regulation X (24 CFR. Par 3500), as they might be amended from time to
time. or any additional or succcssor legislation or regulation that govermns the same subject matter. As used
in this Secunty Instrument, "RESPA" refers io all requircments and restrictions that arc imposed in regard
to a "federally related mortgage loan” even if the Loan docs not qualify as a "federally related mortgage
loan" under RESPA.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT e
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(P) "Successorin Interest of Borrower” means any party that has taken title to the Property, whether or
not that party has assumcd Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Sccurity [nstrument secures 1o Lender: (i) the repayment of the Loan, and all renewals, ¢xtensions and
modificalions of the Note; and (i) the performance of Borrower's covenants and agreements under
this Sccurity Instrument and (he Note. For (his purpose, Borrower docs hereby morigage. grant and convey
io Lender and Lender’s successors and assigns, the following described property located in the
COUNTY [Tvpe of Recording Jurisdiction]
of COOK [Name of Recording Jurisdiction]:

LEGAL DESCRTZ?TION IS ATTACHED HERETO AS SCHEDULE "A" AND MADE
A PART HERELY.

Parce! ID Number: 14-20-2 14-029-1004 which currently has the address of
850 WEST GRACE ST 3D [Street]
CHICAGO [Cits1, Mpois 60613 |Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafler crected Siihe property, and all
eascments, appuricnances, and fixtures now or hereafter a part of the property. @il replacements and
additions shall also be covered by this Sccurity Instrument. All of the foregoing s Teferred to in this
Sccurity Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estalc hercby corveyedand has
the right to mortgage, grant and convey the Property and that the Property is unencumbered; sacept for
encumbrances of record. Borrower warrants and will defend gencrally (he title to the Properly against all
claims and demands, subject (o any encumbrances of record.

THTS SECURITY INSTRUMENT combincs uniform covenants for national use and non-uniform
covenants with limited varations by jurisdiction to constitute a uniform security instrument covering real
properiy.

UNIFORM COVENANTS. Borrower and Lender covenamt and agrce as  follows:

1. Payment of Principal, Tnterest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and intercst on, the debt evidenced by the Note and any
prepayment charges and late charges duce under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Sccurity Instrument shall be made in U.S.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT -
” B{IL) a1 Page 3 of 15 Initials: Form 3014 1/01
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currency. However. if any check or other instrument received by Lender as payment under the Note or this
Sceurity Instrument is returned to I.ender unpaid, Lender may require that any or all subscquent payments
due under (he Note and this Security Instrument be made in one or more of the following forms. as
selected by Lender: (a) cash, (b) money order. (c) certified check. bank check, treasurer’s check or
cashicr's check. provided any such check is drawn upon an institution whose deposits are insured by a
federal agency. instrumentality. or entity: of (d) Electronic Funds Transfer.

Pavments are deemed received by Lender when received at (he location designated in the Note or at
such other location as may be designaied by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments ar insufficicnt to
bring the Lean current. Lender may accept any payment or partial payment insufficicnt to bring the Loan
current, Witheat waiver of any rights hercunder or prejudice 1o its rights to refuse such payment or partial
payments in.tne future, but Lender is not obligated to apply such payments at the time such payments arc
accepled. Il exch Periodic Payment 18 applicd as of its scheduled due date, then Lender need not pay
interest on unapyiier funds. Lender may hold such unapplied funds until Borrower makes payment (0 bring
the Loan current, If Roirawer does not do so within a rcasonable period of time, Lender shall either apply
such funds or return thém <o Borrower. 1{ not applied earlicr. such funds will be applied to the outstanding
principal balance under the-Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the futurs against Lender shall rclieve Borrower from making payments due under
the Note and this Security Instrument or performing the covenants and agreements sccured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
pavments accepled and applied by Lender srail be applicd in the following order of prionty: (a) inierest
due under the Notc: (b) principal due undet-p Note: (c) amounts due under Scction 3. Such payments
shall be applied Lo each Periodic Payment in the ordaz in which it became due. Any remaining amouTHs
shall be applicd first to late charges, second to any yther amounts due under this Security Instrument, and
then to teduce the principal balance of the Note.

If Lender receives a pavment from Borrower for acdelinquent Periodic Payment which includes a
sufficicnt amount to pay any laic charge duc. the payment iy o applicd to the delinquent payment and
the latc charge. 1f more than one Pcriodic Payment is outstanding, ender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and 1o the-axtent that, each payment can be
paid in full. To the cxtent that any excess cxists after the payment is anplicd.(o the full payment of onc or
more Periodic Payments, such excess may be applied to any late charges ddo-Voluntary prepayments shall
be applied first to any prepavment charges and then as described in the Notu

Any application of payments, insurance proceeds. or Miscellancous Proce<is to principal due under
the Note shall not ¢xtend or postpone the due date, or change the amount, of the Penidic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periouic Payments are due
under the Note, unti! the Noie is paid in full, a sum (the "Funds") to provide for payment of amounts due
for: (a) taxes and assessments and other items which can attain priority over this Security listzument as a
licn or encumbrance on the Property; (b) leasehold payments or ground rents on the Propertyy 27 any. (¢)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurpnce
premiwms, i any, or any sums payable by Borrower (o Lender in lieu of the payment ol Moilgage
[nsurance premiums in accordance with the provisions of Section 10. Thesc ilems are called "Escrow
ftems." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Tiem. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unlcss Lender waives
Borrower's obligation to pay the Funds for any or all Escrow ftems. Lender may waive Botrower’s
obligation 1o pay to Lender Funds for any or all Escrow ltcms at any time. Any such waiver may ouly be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT P
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duc for any Escrow Items for which pavment of Funds has becn waived by Lender and, if Lender requires,
shall furnish to Lender receipls evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shail for all purposes be deemed to
be a covenant and agreement contained in this Sccurity Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directlv, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow ltem. Lender may cxercise its rights under Scciion 9
and pay such amount and Borrower shall then be obligated under Scction 9 to repay 1o Lender any such
amourt. Lender may revoke the waiver as 10 any or all Bscrow Items at any time by a nolice given in
accordance with Section 13 and, upon such revocation. Borrower shall pay to Lender all Funds, and in
such amoupts, that are then required under this Section 3.

Lendcemay, at any time. collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds ai-ihe-time specified under RESPA. and (b) not (o exceed the maximum amount a lender can
require under RFAPA, Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimaes of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall be held in an institution whose deposils are insured by a ledcral agency,
instrumentality. or entity {ixcinding Lender. if Lender is an institation whose deposits are so insured) or in
any Federal Home Loan Bank Zender shall apply the Funds to pay the Escrow Ttems no later than the time
specificd under RESPA. Lender <tall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verilying the Escrow Iiems, unless Lender pays Borrower interest on ihe
Funds and Applicable Law permits Lendesio make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest (0 be pard on the Funds, Lender shall not be required to pay Borrower
any inlerest or carnings on the Funds. Borrewei and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give 15 Beormawer, without charge, an annual accounting of the
Funds as rcquired by RESPA.

If there is a surplus of Funds held in escrow, &3 defined under RESPA. Lender shall account to
Borrower for the excess lunds in accordance with RESPA 1fthere is a shortage of Funds held in ¢scrow,
15 defined under RESPA, Lender shall notify Borrower as requitcd by RESPA, and Borrowcer shall pay to
Lender the amount necessary to make up the shortage in accofdince with RESPA, but in no morc than 12
monthly payments. If there is a deficiency of Funds held in escrew, as defined under RESPA, Lender shail
notify Borrower as required by RESPA. and Borrower shall pay to Liznde. ihe amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 moptoly payments.

Upon payment in Tuil of all sums secured by this Sccurity Instrument..Loader shall promptly refund
{0 Borrower any Funds held by Lender.

4. Charges: Liens. Borrower shall pay all laxes. assessments, charges, fines, and impositions
atiributable to the Property which can attain prionity over this Securily Instrument. ieasghold payments or
ground rents on the Property. if any. and Community Association Dues, Fees, and Asscssmets, if any. To
the extent that (hese items are Escrow ltems, Borrower shall pay them in the manner providzd *. Seclion 3.

Borrower shall promptly discharge any licn which has priority over this Security Instruzuest unless
Bormrower: (1) agrees in writing 10 the payment of the obligation secured by the lien in a manncr ase ‘piable
1o Lender. but only so Tong as Borrower is performing such agreement: (b) contests the lien in goud Taith
by, or defends against enforcement of the lien in. lcgal proccedings which in Lender’s opinion operaie to
prevent the enforcement of the lien while those proceedings are pending, but only until such proccedings
are concluded: or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinaling
the licn (o this Sccurity Instrument. If Lender determines that any part of the Property is subject to a licn
which can atlain priority over this Sccurity Instrument, Lender may give Borrower a notice identifying the

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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licn. Within 10 days of the date on which that notice is given, Borrower shall satisfy the licn or take one or
more of the actions set forth above in this Section 4.

Lender may tequire Borrower (o pay 2 one-time charge for a real cstale tax verification and/or
reporting service used by Lender in connection with this Loan.

3. Property Insurance. Borrower shall keep the improvements now cxisting or hereafter erecled on
the Property insurcd against loss by fire. hazards included within the term “extended coverage,” and any
other hazards including, but not limited io. carthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disarprove Borrower's choice. which right shall not be cxercised unreasonably. Lender may
requite Borrswer to pay. 1n connection with this Loan, cither: (a) a one-time charge for flood zone
determination. ce:tification and (racking services: or (b) a onc-time charge for flood 7one determination
and certification/ser icas and subsequent charges each {ime remappings or similar changes occur which
reasonably might afie¢t ench determination or certification. Borrower shall also be responsible for the
payment of any fees impospd by (he Federal Emergency Management Agency in connection with the
review of any flood zone detcimination resulting from an objection by Borrower.

1t Borrower fails to mairiain any ol the coverages described above, Lender may obtain insurance
coverage, at Lender’s option and Borrower’s expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Thercfore, such coverage shall cover Lender, but might or might
not protect Borrower, Bormower's equily irrihe Property, or the contents of the Property, against any risk.
hazard or liability and might provide greater ur lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the msurance ot erage so oblained might significantly exceed the cost of
insurance that Borrower could have obtained. Ary apzunts disbursed by Lender under this Section 3 shail
become additional debt of Borrower sccured by this Security Instrument. These amounts shall bear intercst
at the Note rate from the date of disburscment and shali bz pavable, with such interest, upon notice from
Lendcr to Borrower requesting pay ment.

All insurance policics required by Lender and rencwals of such policics shall be subject to Lender's
right to disapprove such policics, shall include a standard modgige clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have-tié right 10 hold the policies and rencwal
certificates. If Lender requires, Borrower shall promptly give 10 LendCr all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage. net ctherwise required by Lender,
for damage 10. or destruction of, the Property, such policy shall include a stazidard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payec.

In the event of loss. Borrower shall give prompt notice to the insurance carrief and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Boriowes-atherwise agrec
in writing, any insurance proceeds, whether or not the underlying insurance was required by, Lender, shall
be applied to restoration or repair of the Property, if (he restoration or repair is cconomically flagible and
Lender's sccurily is not lessened, During such repair and restoration period, Lendet shall have«ps right to
hold such insurance proceeds until Lender has had an opportunity (o inspect such Property o Ciszit the
work has been completed {o Lender’s salisfaction, provided hat such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a serics
of progress payments as the work 13 completed. Unless an agrecment is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
intercst or carmings on such procceds. Fees for public adjusters, or other third partics. retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. 1T
(he restoration or repair is not cconomically feasible or Lender’s sccurity would be lcssened, the insurance
procceds shall be applied to the sums secured by this Sccurity Instrument, whether or not then duc, with

ILLINGIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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the excess. if any. paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Scetion 2.

If Borrower abandons the Property. Lender may file, ncgotiate and settle any available insurance
claim and related matters. 1f Borrower docs not respond within 30 days to a notice from Lender that the
insurance carrier has offercd to settle a claim, then Lender may negotiaic and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Properly under
Section 22 or otherwise, Borrower hereby assigns o Lender (a) Borrower's rights to any insurance
proceeds in an amount nol (o exceed (he amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of uncarned premiums paid by
Borrower) vnder all insurance policies covering the Property. insofar as such rights are applicable to the
coverageorthz Property. Lender may usc the insurance procecds either to repair or restore ihe Property or
to pay amourds nnpaid under the Note or this Security Instrament. whether or not then due.

6. Occuparcy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence withinC0_ uavs after the exccution of this Security Instrument and shall continue to occupy the
Property as Borrowe:’s principal residence for at least onc vear after the date of occupancy, unless Lender
olherwise agrees in wilixg, which consent shall nol be unrcasonably withheld, or unless exicnuating
circumstances cxist which 2z ‘ocyond Borrower’s control.

7. Preservation, Mainteriance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Pioperty. allow the Property to deleriorate or commit waste on the
Property. Whether or not Borrower is regiding in the Property, Borrower shall maintain the Property in
order to prevent the Property from deicrisigling or decreasing in valuc due to its condition. Unless it is
determincd pursuant to Scction 5 thal Tepairor restoration is not economically fcasible, Borrower shall
promptly repair the Property if damaged avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection vith Azmage 10, or (he taking of, the Property. Borrower
shall be responsible for repairing or restoring the Fropeity only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs ang restoration in a single pavment or in a series of
progress payments as the work is completed. I the insuralice/or condemnation proceeds are not sufficient
(o ropair or restore the Property, Borrower is not relicved of Beiower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entrics upon aua inspetions of the Property. If it has
reasonable cause. Lender may inspect the interior of the improvement:; on ibe Property. Lender shall give
Borrower notice ai the time of or prior to such an Interior inspection specify’ug such rcasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if.-apiing the Loan application
process. Borrower or any persons or entities acting at the direction of Borrowcr or with Borrower's
knowledge or consent gave materially false, mislcading, or inaccurate information ¢r'siatcments to Lender
(or failed to provide Lender with material information) in connection with “the ~Caan. Material
representations include, but are not limited to, representations concerning Borrower’s occupancy of the
Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Sccurity Insiriment, If
(a) Borrower fails to perform the covenants and agrcements contained in this Secunty [nstrument, (Frthere
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruplicy. probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Sccurity Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
rcasonable or appropriate to protect Lender's interest in the Property and rights under this Sceurity
Instrument, including protecting and/or assessing the valuc of the Property, and securing and/or Tcpainng
the Property. Lender’s actions can include, but are not limited to: (a) paving any sums secured by a licn
which has priority over this Security Instrument: (b) appeating in cour; and (¢) paying rcasonable

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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allorneys’ fecs {o protect ils interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Sccuring the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain watcr
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities {urned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. Tt is agrecd that Lender incurs no liability for not laking any or all
actions authorized under this Section Y.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest al the Notc rate from the date of
disbursement and shall be payable, with such interest. upon notice from Lender (o Borrower requesting

ayment,
P 1f this~Security Instrument is on a leasehold. Borrower shall comply with all the provisions of the
lease, If43urrawer acquires fee titie to the Property, the Ieaschold and the fee title shall not merge unless
Lender agrees (o the merger in writing,

10. Mortgaze Insurance. If Lender required Morlgage Insurance as a condifion of making the Loan,
Borrower shall pry flie premiums required 1o maintain the Mortgage Insurance in effect. If. for any reason,
the Mortgage Insuratice coverage required by Lender ceases to be available from the mortgage insurer that
previousty provided suzn szsurance and Borrower was required lo make separalcly designated payments
toward the premiums fer Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivalent to the Morlgage Insurance previously in effect, at a cost subsiantially
equivalent 1o the cost to Boriow:r-of the Mortgage Insurance previously in effect, from an altemate
mortgage insurcr selected by Ledder. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continuc to pay ‘o Lender the amount of the separately designated payments that
were due when the insurance coverageczased 10 be in effect. Lender will accept, use and retain these
pavments as a non-refundable loss reserve in licu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that 2o Loan is ultimately paid in full, and Lender shall not be
required (o pay Borrower any interest or earnings on such loss reserve. Lender can no longer require loss
reserve pavments if Mortgage Insurance coverage (i the amount and for the period that Lender Iequires)
provided by an insurer sclected by Lender again vecemes available, is obtained, and Lender requires
scparately designated payments toward the premiums for Morigage [nsurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrovier/was required to make scparately designated
payments toward the premiums for Mortgage Insurance. Bormwar shall pay the premiums required to
maintain Mortgage Insurance in effcet, or to provide a norsreiundable loss reserve, until Lender’s
requirement for Mortgage Insurance ends in accordance with any-w nitten agreement between Bormower and
Lender providing for such termination or until termination is required [y Applicable Law. Nothing in this
Section 10 affects Borrower’s obligation to pay interest at the rate proviGed/in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchascs(thc Notc) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is not 2 parly (o the Morigage
Insurance.

Mortgage insurers cvaluate their total risk on all such insurance in force from i1 to time, and may
enter into agreements with other parties (hat share or modify their risk, or reduce losses. Thicce agreements
are on (crms and conditions that are satisfactory to the mortgage insurer and the other patty for-parties) to
these agreements. These agreements may require the morigage insurcr to make payments using Loy source
of funds that the mortgage insurer may have available (which may include funds obtained from plartgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (dircctly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's pavments for Morigage Insurance. in
exchange for sharing or modifving the mortgage insurer's risk, or reducing losses. If such agrcement
provides that an affiliate of Lender takes a share of the insurer’s risk in c¢xchange for a share of the
premiums paid to the insurcr. the arrangement is often termed "captive reinsurance." Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund,

ILLINOIS - Single Farmnily - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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(b} Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homcowners Protection Act of 1998 or any other law. These rights
may include the right to reccive certain disclosurcs, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated autematically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Misceliancous Proceeds; Forfeiture. All Miscellancous Proceeds arc hereby
assigned to and shall be paid 1o Lender. A

If the Property is damaged. such Miscellancous Proceeds shall be applicd 1o restoration or repair of
the Property. if the restoration or repair is economically feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellancous Proceeds
until Lend<rhas had an opportunity to inspect such Property to ensurc the work has been completed to
Lender's sausfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and “festoration in a single disbursement or in a series of progress paymenis as the work is
completed. Unless zn agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellancous Picceeds, Lender shall not be required to pay Borrower any inlerest or earnings on such
Miscellancous Procecas. If the restoration or repair is not cconomically feasible or Lender’s security would
be lessened. the Misceliancous Proceeds shall be applied 1o the sums secured by this Security [nstrument,
whether or not then due, “with-the excess. il any, paid to Borrower. Such Miscellaneous Procceds shall be
applied in the order provided forin Scetion 2.

In ihe cvent of a total (akiasdestruction. or loss in value of the Property. the Misccllaneous
Proceeds shalt be applied to the sams secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, destraction, or loss in valuc of the Property in which the fair market
value of the Properly immediately beforo-tpe-partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums sccurcd by this Sccurity Instrument immediatcly before the partial
taking, destruction, or loss in value. unless Borower and Lender otherwise agree in writing, the sums
secured by this Sccurity Instrument shall be rediced by the amount of the Miscellancous Proceeds
multiplied by the following fraction: {a) the total ameunt of the sums secured immediately before the
partial laking, destruction, or loss in value dividea by~(b) the fair market value of the Property
immediatelv before the partial taking, destruction, or loss iaxale. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in valyc of the Property in which the fair market
value of the Property 1mmediately before the partial taking, dediniction. or foss in value is less than the
amount of the sums sccured immediately before the partial taking. destruction, or loss i value, unless
Borrower and Lender otherwise agree in writing, the Miscellancous Proceeds shall be applied to the sums
securcd by this Security Instrument whether or not the sums are then due:

If the Property is abandoned by Borrower, or i, afier notice by (Leader 1o Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award tossetsic a claim for damages,
Borrower fails to respond to Lender within 30 davs after the date the notice is grven, Lender is authorized
to collect and apply the Miscellancous Proceeds either to restoration or repair of ¢hz Property or 1o Lhe
sums sccured by this Security Instrument, whether or not then due. "Opposing Party" mepits the third party
that owes Borrower Miscellaneous Proceeds or the parly against whom Borrower has a rgh: «f action in
regard Lo Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or eriminal, is begar-that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Jl.erder’s
interest in the Property or rights under this Security Instrument. Borrower can cure such a default anw, if
acceleration has occurred. reinstate as provided in Scction 19, by causing the action or proceeding o be
dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other maternal
impairment of Lender’s interest in ihe Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender’s interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are notl applicd to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Exicnsion of the time for
pavmeni or modification of amortization of the sums secured by this Sccurity Instrument granted by Lender

ILLINOIS - Single Family - Fannte Mae/Freddie Mac UNIFORM INSTRUMENT
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1o Borrower or any Successor in Interest of Borrower shall not operate (o release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Intercst of Borower or to refuse (o extend time for pavment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbcarance by Lender in exercising any right or
remedy including, without limitation. Lender's acceptance of pavments from third persons, cntities or
Successors in [nterest of Borrower or in amounts less than the amount then due, shall not be a watver of or
preclude the excrcise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who
co-signs this Sccurity Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this
Secunty Distiument only to morigage. grant and convey the co-signer's interest in the Properly under the
tcrms of this Security Instrument: (b) is not personally obligated to pay the sums sccured by this Security
Instrument; «and-<c) agrees that Lender and any other Borrower can agree to extend, modify, forbcar or
make any acceripadations with regard 1o the terms of this Security Instrument or the Note without the
co-signer’s consdiy

Subject to thel provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations‘unser (his Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights anv henefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and liabitity under this Security Instrument unless Lender agrees to such relcase in
writing, The covenants and agreennts of this Security Instrument shall bind (except as provided in
Scction 20) and benefit the successors 2ad assigns of Lender.

14. Loan Charges. Lender mey charge Borrower fees for services performed in connection with
Borrower's default, for the purpose ot prolicting Lender’s interest in the Property and rights under this
Security Instrument, including, but not limyed (o, atterncys’ fees, property inspection and valuation fecs.
In regard to any other fees, the absence of expres<.authority in this Security Instrument (o charge a specific
fee to Borrower shall not be construed as a prohipition-on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Irstrutaent or by Applicable Law.

If the Loan is subject to a law which sets maxiniury ian charges, and that law 1s finally interpreied so
that the interest or other loan charges collected or to be-<eliected in connection with the Loan exceed the
permilted limits, then: (a) any such loan charge shall be wwdrced by the amount necessary 10 reduce the
charge to the permitted limit. and (b) any sums already collected f:om Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choosc to niak= this refund by reducing the principal
owed under the Note or by making a direct payment to Borfower. '&a refund reduces principal, the
reduction will be treated as a partial prepavment without any prepayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptarce-of any such refund made by
dircct pavment to Borrower will conslitute a waiver of any right of action Boriorwer might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with' thiz Security Instrument
musi be in writing. Any notice to Borrower in connection with this Security Instrumert shall be deemed to
have been given to Borrower when mailed by first class mail or when actually deliveied Ly Borrower's
notice address if sent by other means. Notice to any onc Borrower shall constitute notice ¢ 2%l Rorrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Propedty: Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shail premptly
notify Lender of Borrower's change of address. If Lender specifics a procedure for reporting Borowsr’s
change of address, then Borrower shall only reporl a change of address (hrough that specificd procedure.
There may be only one designated notice address under this Security Instrument at any one Lime. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
%aw. the Applicable Law requircment will satisfy the corresponding requirement under this Security
nstrument.
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16. Governing Law; Severability; Rules of Construction. This Sccurily [nstrument shall be
governed by federal law and the law of the jurisdiction in which the Properly is located. All rights and
obligations contained in this Security Instrument arc subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the partics 10 agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the cvent that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law. such conflict shall not affect other provisions of this Security Instrument or the Notc which can be
given cffcet without the conflicting provision. ‘

As used in this Sccurity Insttument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the ptural and vice versa: and (¢) the word "may" gives sole discretion without any obligation lo
take any actian. :

17.“8ux ower’s Copy. Bommower shall be given one copy of (he Note and of this Sccurily Instrument.

18. Trunsfzr of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Pronerty” means any legal or beneficial interest in the Property, including, but not limited
10, those beneficial irderests transferred in a bond for deed. contract for deed, installment sales contract or
escrow agreement, the ftent of which is the transfer of title by Borrower at a future date to a purchaser.

I{ ali or any part ¢i the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person and 7 heneficial interest in Bomrower is sold or transferrcd) without Lender’s prior
writlen consent, Lender may reguire immediale payment in full of all sums secured by this Security
Instrameni. However, this oplion. sfiall not be exercised by Lender if such exercise is prohibiled by
Applicable Law.

If Lender exercises this option, (ender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 dayvsarom the date the notice is given in accordance with Section 15
within which Borrower must pay all sums szcyred by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this peusd. Lender may invoke any remedies permiticd by this
Sccurity [nstrument without further notice or demand nn Borrower.

19. Borrower’s Right to Reinstate After /cceleration. If Borrower mcets certain conditions,
Borrower shall have the right to have enforcement or zis Sccurity Instrument discontinued at any {ime
prior to the carlicst of: (a) five days before sale of the Tropetty pursnant to Scetion 22 of this Sceunty
Instrument; (b} such oiher period as Applicable Law might specify for the termination of Borrower's right
to reinstate; or {c) enlry of a judgment cnforcing this Sccuwrey instrument. Those conditions are that
Borrower: (a) pavs Lender all sums which then would be due unde! this Sccurity Instrument and the Note
as if no acceleration had occurred; (b) cures any defaull of any olher corcriants or agreements; (¢) pays all
expenses incurred in enforcing this Securily Instrument, including, but 1ot limited to, reasonable attorneys’
fees. property inspection and valuation fees, and other lees incurred for the'parpose of protecting Lender’s
inierest in the Property and rights under this Security [nstrument; and (d) taxes sach action as Lender may
reasomably require to assure that Lender’s interest in the Property and ngrts ander this Security
Instrumend, and Borrower's obligation to pay the sums sccurcd by this Sccurity Instruanent, shall continne
unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower pay
such reinstatement sums and ¢xpenses in one or more of the following forms, as select¢d by Lender: (a)
cash; (b) money order; (c) certified check. bank check, treasurer’s check or cashicr’s check; piovided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instruriezntality or
emtity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrarncit and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. Howevel, this
right to reinstatc shall not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Gricvance. The Nolc or a partial interest in
the Note (logether with this Secunty Instrument) can be sold one or more times without prior notice 10
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer”) that collects
Periodic Payments due under the Note and this Securily Instrument and performs other mertgage loan
servicing obligations under the Nole. this Security Instrument, and Applicable Law. There also might be
onc or more changes of the Loan Servicer unrelated (o a sale of the Note, If there is a change of the Loan
Servicer. Borrowcer will be given writlen notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be madc and anv other information RESPA
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requires in conncction with a notice of transfer ol servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
1o Borrower will remain with the Loan Servicer or be transferred to a successor Loan Scrvicer and are not
assumecd by the Note purchascer unless otherwise provided by the Note purchaser.

Ncither Borrower nor Lender may commence, jein, or be joined 1o any judicial action (as cither an
individual litigant or the mcmber of a class) that arises from the other party’s actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, untif such Borrower or Lender has notified the other party (with such
natice given in compliance with the requirements of Section 13) of such alleged breach and afforded the
other parl»”‘hcreto a reasonable period after the giving of such notice 1o take correclive action. If
Applicable Lawv provides a time period which must elapse before certain action can be taken, that time
period will be/dezmed to be reasonable for purposcs of this paragraph. The notice of acceleration and
opportunity 1o ¢ire given to Borrower pursuant to Section 22 and the notice of acceleration given (o
Borrower pursuant 1) Section 18 shall be deemed to satisty the notice and opporiunity to take corrective
action provisions of this Saciion 20.

21. Hazardous Suhsimces. As used in (his Section 2} (a) "Hazardous Substanccs" are thosc
substances defined as toxic or lazirdous substances. pollutants, or wastes by Environmental Law and the
following substanccs: gasolinc, kcrosere, other lammable or toxic petroleum products, toxic pesticides
and herbicides. volatile solvents, matcrials containing asbestos or formaldehyde, and radioactive materials;
{b) "Environmental Law" means federal Iiws and laws of the jurisdiction where the Property is located that
relate to health. safety or environmental pritestion: (¢) "Environmental Cleanup" includes any response
action, remedial action. or removal action, as dcfined in Environmental Law: and {d) an "Environmental
Condition" means a condition that can cause, ccniribule to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not causc or permit the presence, usel disposal, storage. or releasc of anv Hazardous
Substances. or threaten to releasc any Hazardous Substances, on.orn the Property. Borrower shall not do,
nor allow anyone else to do, anvthing alfecting the Property (a)ithilis in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (c) which, due 15 th> presence, use, or release of a
Harardous Substance, creates a condition that adversely affects the value of the Property. The preceding
wo sentences shall not apply to the presence, use. or storage on the Piopirty of small quantities of
Hazardous Substances that arc generally recognized to be appropriate to norms: residential uses and to
maintenance of the Property (including, but not limited 10. hazardous substances in cofiumer products).

Borrower shall promptly give Lender written notice of (a) any investigation. claim, Acirand. lawsuit
or other action by any governmental or regulatory agency or private party involving the Proreity and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge; 7b) any
Environmental Condition, including but not limited to, any spilling. lcaking, discharge, release or (threat of
releasc of any Hazardous Substance, and (c) any condition caused by the prescice, use or release oi a
Hazardous Substance which adversely affects the value of the Property. I Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is nccessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing hercin shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lendcr further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrewer prior to acceleration following
Borrower’s breach of any covenant or agrcement in this Sccurity Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosi = proceeding the non-existence of a default or any other defense of Borrower to acceleration
and forecloswre. If the default is not cured on or hefore the date specified in the notice, Lender at its
option may (eouire immediate payment in full of all sums secured by this Security Instrument
without further leriand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to ~oYect all expenses incurrcd in pursuing the remedies provided in this Section 22,
including, but not limites! 1n, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums sccurcd by this Security Instrument, Lender shall releasc this
Security [nstrument. Borrower shail pav any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument. bu? onl) if the fec is paid 1o a third party for services rendered and the
charging of the fee is permitted under Aprigable Law.

24. Waiver of Homestead. In accordance with Tllinois faw, the Borrower hereby releases and waives
all rights under and by virtue of the [llinois homestea-exemption laws.

25, Placement of Collateral Protection Insurance. )Jnless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreement rvith Lender, Lender may purchase insurance
at Borrower’s expensc to protect Lender's interests in Borrower s collateral. This insurance may, but nced
not, protect Borrower's interests. The coverage that Lender (puichases may not pay any claim that
Borrower makes or any claim that is made against Borrower inconnection with the collateral. Borrower
may later cancel any insurance purchased by Lender. but only after proviaing Lender with evidence that
Borrower has obtained insurance as required by Borrower’s and Lender'sazicement, If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that 1isurance, including interest
and any other charges Lender may iwpose in connection with the placement of the’ insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added o
Borrower’s (olal outstanding balance or obligation. The costs of the insurance may be mor2wian the cost of
insurance Borrower mayv be ablc to oblain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in this

Security [nstrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

P e PN

(Scal)

PATRICK W CARLSON ~Borrower

A (Seah
-Borrower

= (Seal) {Scal)

SEonawer -Borrower

(Scal) ), (Scal)

-Borrower -Borrower

(Seal) _§ (Scal)

~-Homower -Borrower
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STATE OF ILLINOIS, COOK County ss: (pmic.
L Tt Svitie . a Notary Public in and for said county and
statc do hereby cerifv that PATRICK W CARLSON

bl

personally known to mc (o be the same person(s) whosc name(s) subscribed o the foregoing instrument.
appcarcd before me this day in person, and acknowlcdged that he/she/they signed and delivered the said
instrumert as his/her/their frec and voluntary act, for the uses and purposes therein set forth,

Given urader my hand and official seal, this 25TH day of MAY, 2012

My Commission Expies. .S /C, //%/ e
f ' iy
/
P ) -
/.

Notary 'ublic

A\ AMES F SULLIVAN
o | #Y COMMISSION EXPIRES
a.f?f‘:-y AIGUST 6, 2014

£ OF whi

PN A
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDERIs made this 25TH day of MAY, 2012 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, or Security Deed (the "Security Instrument”) of the same date given by the
undersigned-ihe "Borrower”) to secure Borrower's Nole {0 WELLS FARGO BANK, N.A.

{the
"Lender") of the Garie date and covering the Property described in the Securily Instrument

and located at:
850 WEST GRACE ST 3., CHICAGO, IL 60613

[Property Address]

The Property includes a unit in, togeiher with an undivided interest in the common elements
of, a condominium project known as:
GRACE CONDOMINIUM

[Name oi-Crindominium Project]
(the "Condominium Project”). If the owners szsociation or other entity which acts for the
Condominium Project (the "Owners Association") holds title to property for the benefit or use
of its members or shareholders, the Property alsy ircludes Borrower’s interest in the Owners
Association and the uses, proceeds and henefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the coverants and agreements made in the
Security Instrument, Borrower and Lender further covenant aird aprze as follows:

A. CondominiumObligations.Borrower shall perform ali of Burrower's obligations under
the Condominium Project's Constituent Documents. The "Constitueri, Documents” are the: (j)
Declaration or any other document which creates the Condominiurs Fioiect; (i) by-laws; (i)
code of regulations; and (iv) other equivalent documents. Borrower shai promptly pay, when
due, all dues and assessments imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, wiin“a generally
accepted insurance carrier, a "master” or "blanket” policy on the Condominium. Prsizst which
is satisfactory to Lender and which provides insurance coverage in the amounts_4In¢luding
deductible levels), for the periods, and against loss by fire, hazards included within“t/ieterm
‘extended coverage," and any other hazards, including, but not limited to, earthquakes znd
floods, from which Lender requires insurance, then: (i) Lender waives the provision in

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM
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Section 3 for the Periodic Payment to Lender of the yearly premium installments for property
insurance on the Property; and (i) Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required
coverage is provided by the Owners Association policy.

Wha< Lender requires as a condition of this waiver can change during the term of the
loan.

Borrowe, chall give Lender prompt notice of any lapse in required property insurance
coverage provirzd by the master or blanket policy.

In the event (¢f a distribution of property insurance proceeds in lieu of restoration or
repair following a less'in the Property, whether to the unit or to common elements, any
proceeds payable to Bor.cwer are hereby assigned and shall be paid to Lender for application
to the sums secured by the Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

C. Public Liability Insurance: Borrower shall take such actions as may be reasonabile to
insure that the Owners Associaticn smaintains a public liability insurance policy acceptable in
form, amount, and extent of coverage t2 lzonder.

D. Condemnation. The proceeds -of any award or clam for damages, direct or
consequential, payable to Borrower in connactior. with any condemnation or other taking of all
or any part of the Property, whether of the unit or of the common elements, or for any
conveyance in lieu of cendemnation, are hereby/assigned and shali be paid to Lender. Such
proceeds shall be applied by Lender to the sums socured by the Securty Instrument as
provided in Section 11.

E. Lender’s Prior Consent. Borrower shall not, exccp. after notice to Lender and with
Lender's prior written consenti, either partition or subdivicc the Broperty or consent to: (j) the
abandonment or termination of the Condominium Project, except for abandonment or
termination required by law in the case of subslantial destruction/ 'ty fire or other casualty or
in the case of a taking by condemnation or eminent domain; (i} Any-amendment to any
provision of the Constituent Documents if the provision is for the expicss-benefit of Lender;
{iiy termination of professional management and assumption of seit-mznagement of the
Owners Association; or (iv) any action which would have the effect of renderinig the public
liability insurance coverage maintained by the Owners Association unacceptable to Leader.

F. Remedies. |f Borrower does not pay condominium dues and assessments wiieil due,
then Lender may pay them. Any amounts disbursed by Lender under this paragrapn 't shall
become additional debt of Borrower secured by the Security Instrument. Unless Borrowei & nd
Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon natice from Lender to
Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this Condominium Rider.
-_— -

f'%"lz:*:v

L) (Seal) (Seal)
PATRICK W CARLSON -Borrower -Borrower
{Seal) (Seal)

-Borrower -Borrower

Ceun (Seal)

-Borrower -Borrower

(Seal) M- (Seal)

-Borrower -Borrower

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddiv: Mac UNIFORM
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Exhibit “A”
Legal Description

ALL THAT CERTAIN CONDOMINIUM SITUATED IN CITY OF CHICAGO, COOK
COUNTY. STATE OF ILLINOIS, BEING KNOWN AND DESIGNATED AS UNIT D IN
THE GRACE CONDOMINIUM, AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE: LOTS 1,2 AND THE WEST 25 FEET OF
LOT 3 IN ANDREW KENNEDYS SUBDIVISION OF LOT 4 AND THE WEST 50 FEET
OF LOT 5 IN THE ASSESSORS DIVISION OF BLOCK 8 IN LAFLIN, SMITH AND
DYERS SUBDIVISION OF THE NORTHEAST 1/4 (EXCEPT 1.28 ACRES IN THE
NORTHEAST CORNER) OF SECTION 20, TOWNSHIP 40 NORTH, RANGE 14 FAST
OF THE TH1RD PRINCIPAL MERIDIAN, IN COOK COUNTY, [LLINOIS, WHICH
SURVEY [s ATTACHED AS EXHIBIT "A" TO THE DECLARATION OF
CONDOMINIUMRECORDED AS DOCUMENT 24926146 TOGETHER WITH ITS
UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS.

BY FEE SIMPLE DEEEZ+ROM EDMUND T. LALLY, SINGLE AS SET FORTH IN DOC
# 0409029148 DATED 03/04/2064 AND RECORDED 03/30/2004, COOK COUNTY
RECORDS, STATE OF ILLINOIS:

Tax/Parcel 1D: 14-20-214-029-1004

2975364



