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Mortgage

Definitions. Words used in multipleseCiions of this document are defined below and other words are

defined in Sections 3, 11, 13, 18, 20 and 22 Certain rules regarding the usage of words used in this
document are also provided in Section 16.

(A) “Security Instrument " means this docume/it, which is dated June 4, 2012, together with all Riders
to this document.

(B) “Borrower” is ANGELO CORRAL AND AVI5 L/CORRAL, HIS WIFE, NOT IN TENANCY
IN COMMON, BUT IN JOINT TENANCY. Borrower i3 the mortgagor under this Security Instrument.

(C) “Lender” is JPMorgan Chase Bank, N.A .. Lender is a Maional Banking Association organized
and existing under the laws of the United States. Lender's address is 1111 Polaris Parkway, Floor 4],
Columbus, OH 43240 . Lender is the mortgagee under this Secuwitv instrument.

(D) "Note” means the promissory note signed by Borrower and dated Mane 4, 2012. The Nole states
that Borrower owes Lender two hundred seventy four thousand two hundied aid 00/100 Dollars (LS.
$274,200.00) plus interest. Borrower has promised to pay this debt in regular Pzriodic Payments and
to pay the debt in full not later than June 1, 2042, :

(E) “Property” means the property that is described below under the heading "Transien of Rights in
the Property.”

(F) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late
charges due under the Note, and all sums due under this Security Instrument, plus interest.

(G) “Riders " means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are 10 be executed by Borrower [check box as applicable]:
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[T Adjustable Rate Rider [T Condomininm Rider 1 Second Tome Rider
f1 Balloon Rider FE Plasmed Unit Development Rider (1 1-4 Family Rider
F1VA Rider LT Biweekly Payment Rider £1 Other(sy [specify]

() “dApplicable Law” means all controlling applicable federal, state and local statutes, regulations,
ardmances ind adminstratve roles and orders (hat bave the eflecr of Towy o well as all applicable
linal, non-appeatable mdicial opirions.,

(1) “Comminnty Associetions DPhes. Foes, and Assessacents” means all does, fees, assessments and
other clhdiees that are imposed on Borrower or the Property by acondominiunm association, homeowners
assoctalivn of similar organzation.

Ny “Electionge Fuds Transfer " means any transler o funds, other than i triamsaction originated by
check. dralt o simikar paper instrument, which is initisted through an electronic terminal, telephonic
instrumient, comouer. or magnetic tape so as to order, instruet, or authorize a financial institution (o
debit or eredit an accorat. Such term ineludes. but is notlinmited to, point-ol=siale transters, automaled
teller machine transaciions, ransters initiated by telephone, wire transfers, and automated clearinghouse
translers.

(K) “Fseronw fems” means thosedems thal are deseribed in Section 3.

(L) “Miscellancons Procecds” wigansany compensation, settlement, award of damages, or proceeds
paid by any third party (other than insdrance proceeds paid under the coverages described in Section
5) for: (i) damage 10, or destruction of #hieProperty; (i} condemnation or other taking of alt or any
part of the Property; {iii) conveyance in licu oL zondemmation: or (iv) misrepresentations of, or
omissions as to, the value and/or condition of the Property.

(M) "Mortgape Insurance " means insurance prowesing Lender against the nonpayment of, or default
on, the Loan.

(N) " Periodic Pavment” means the regularly seheduled arsornt due for (i) principal and inferest under
the Note, plus (ii) any amounts under Section 3 of this Sceurity Instrument.

(0) “RESP4 " means the Real Estate Settlement Procedures Act{12.20.8.C, Section 2601 et seq).) and
its implementing repulation, Regulation X (24 C.I.R. Part 3500), ag ihzy might be amended from
time 1o time, or any additional or successor legislation or regulation that soverns the same subject
matter. As used in this Security Instrument, RESPA refers to all requirements.and restrictions that
are imposed in regard 10 a "lederally related mortgage loan” even il the Loz aoces not qualify as a
"federally related mortgage loan" under RIESPA.

(P) “Successor in hiterest of Borrower™ means any party that has taken title te the Piorerty, whether
or not that party has assumed Borrower's obligations under the Note and/or this Securityinstrument.

Transfer of Rights in the Property. This Security Instrument secures o Lender: (i) the repayment
of the Loan, and all renewals, extensions and modilications of the Note; and (ii) the performance of
Borrower's covenants and agreements under this Security Instrument and the Note. For this purpose,
Borrower does hereby mortgage, grant and convey to Lender and Lender's successors and assigns, the
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following deseribed property tocated in the COUNTY [Type of Recording: Jwrisdiction] of Cook [Name
ol Recording Jurisdiction]: SEF ATTACHED See Atached

Parcel 1D Numiber: 13-08-300-021 which currently has the address of STTEN NAGLE AVE [Sureet]
CHICAGO [City], Hinois 60630 [Zip Code] ("Property Address"):

TOGETHER WETH ald the inprovenents now or hereafter evected on the property, and all cascinents,
appurtenances. and fivtores now or hiereatter a part of the property. Albreplacements and additions shall
also be covered by this Security bnstrument. AT ot the forepoiy is relesred 1o i this Secarity Instrument
as the "Praperty

BORROWEX COVENANTS thal Borrower is Tawlullv seised ol the estate Tereby conveyed and bas the
right o mopose. prant and convey the Praperty and that the Property is uncacumbered. except lor
encumibrancesad secord. Borrower warrants and will defend generally the tite 1o the Properly against
all clatms and demduds, subject 1o any encumbrances of record.

TIHIS SECURTTY INSTROUMENT combines umilorms covenants fot national use and non-uniform
covenants with imited variations by jurisdiction (o constitule a uniform security instrunient covering
real property.

Uniform Covenants. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges.
Borrower shali pay when due the princinalaf, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due underthe Note, Borrower shall also pay funds for Escrow llems
pursuant 1o Section 3. Payments due under thi: Note and this Security Instrument shall be made in U.S.
currency. Iowever, il any check or other instrun/ent teceived by Lender as payment under the Note or
this Security Instrument is returned 1o Lender unpaiz; hender may require that any or all subsequent
payments due under the Note and this Security Instrunient be made in one or more of the following forms,
as selected by Lender: (a) cash; (b) money order; (¢) cervfied check, bank check, treasurer’s check or
cashier's check, provided any such check is drawn upon an‘ivsttution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Fonds Transter.

Payments are deemed received by Lender when received at the location sesignated in the Note or at such
other location as may be designated by Lender in accordance with thé matice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial nayments are insufficient
to bring the Loan current. Lender may aceept any payment or partial payment insufficient to bring the
Loan current, without waiver of any rights hereunder or prejudice to its rights to vefuse such payment or
partial paymenis in the future, but Lender is not obligated to apply such payments i the time such
payments are accepled. 11 each Periodic Payment is applied as of its scheduled due datz. then Lender
need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes
payment to bring the Loan current. If Borrower does not do so within a reasonable period ofanie, Lender
shall either apply such funds or return them to Borrower. If not applied earlier, such funds will oz applied
to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from making
payments due under the Note and this Security Instrument or performing the covenants and agreements
secured by this Security Instrument.
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2. Application of Payments or Proceeds. [:xcept as otherwise deseribed i tis Secoion 2, all
payments accepted and applicd by Lender shall he applied in the Tollowing order ol prionity: (i) interest
due under the Note: (hy principal due ander the Note: (o) amounts due under Section 3 Sueh paymients
shalt be applied W cach Periodic Payment in the order i whiclv it became due. Any remaining amounts
shad? be applicd st to late charpes, second o any other amounts due under this Seearity Instrament,
atnd then Lo reduee the pemcipid batunce of the Note,

IEEender receives a payent trom Borrower loradelinguent Pertodic Pasinentwhich inelades asafiicient
amount (o pav any e charpe due, the payient may be applicd @he delinguent paymentand the late
charge. Fonare than one Pertodic Payment s oulstanding. Lender may apply any payment received from
Borrowe! tetae repayient of the Periodic Pavinents il and to the extent that, cacl payment can be paid
in full T b cstent it any exeess exists alter the pavinent is applied fo the full payment of one or
more Periodic asnents, such excess may be apphied to any Tate charpes due. Voluntary prepayments
shall be applieddasd o any prepayment charpes and then as deseribed i the Note,

Any application of pavieds, msurance proceeds, or Miseellancous Procecds to principal due under the
Note shall not extend o pastpone the due date, or eliange the amount, ol the Periodic Payments.

3. Funds for Escrow Items. Botrower shall pay 1o Lender on the day Perfodic Payments are due
under the Note, until the Note isqrid in full, i osum (the "Funds™) 1o provide for payment ol amounts due
for; (a) taxes and assessments and diherfitems which can attain priority over this Security Instrument as
a lien or encumbranee on the Property;Ab) leasehold payments or ground rents on the Property, if any;
(c) premiums for any and all insurance recined by Lender under Section 5; and (d) Mortgage Insurance
premiums. il any. or any sims payable by Buawer o Lender inliew of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10, These items are called "Escrow
liems.” At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, beescrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Hem. Borrower shall ptomirly furnish to Lender all notices of amounts
to be paid under this Section. Borrower shall pay Lender the/tmds for 1iscrow ltems unless Lender
waives Borrower's obligation to pay the Funds for any or all Liserow ltems. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow ltems at apy-time. Any such waiver may only
be in writing. In (he event of such waiver, Borrower shall pay directly, yhen and where payable, the
amounts due for any Lscrow ltems Tor which payment of Funds has beey aived by Lender and, if Lender
requires, shall furnish to Lender receipts evidencing such payment withm.sugl time period as Lender
may require. Borrower's abligation to make such payments and 1o provide receipts shall for all purposes
be deemed 10 be a covenant and agreement contained in this Security Instrument, as the phrase "covenant
and agreement” is used in Section 9. I Borrower is obligated to pay Iscrow ltems cirectly, pursuant to
a waiver, and Borrower fails 1o pay the amount due for an Escrow Item, Lender may exercise its rights
under Section 9 and pay such amount and Borrower shall then be obligated under Section 9 o repay to
Lender any such amount. Lender may revoke the waiver as to any or alf Escrow ltems ataary ‘ime by a
notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all
Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) suflicient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
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require under RESPA . Lender shall estimate the amount of Fonds due on the basis of corrent datacand
reasonable estimates of expenditures of futare Eserow Hems or otherwise in accotdance with Applicable
law.

The Funds shall be held i an mstittion whose deposits ave insurved by a Tederal ageney, instramentalbty,
or entity (ineluding bender i Tender is an institation whose deposits are so insured) or in any Federal

Home Loan Bank. Eender shalbapply the Funds o pay the Tacrow Tems no buier than the time speetlied
ander RESPA Lender shadl not chiarge Borrower Tor holding and appiving the Fondsanmadly analyzing
the escrow aecount, or verlving the Bserow Hems, andess Lender pays Borrower interest on the Funds

and Apphiczble Law permits Lender o mahe sichacharpe. Unless anagreement is made i writing or

Apphicatbic Lo requires mterest to be paid on the Fonds Lender shall not be requared 1o pay Borrower
any interestar carnings on the Funds, Borrower and Lender can agree inowriting, however, that inferest
shadl be paid dosie Funds, Lender shall give 1o Borrower without charge, an annual accounting of the
Funds as requirdd by R ESPA.

I there is o sueplus of Maesds held inescrow. as detined wdes RESPA - Lender shall account to Borrower
for the excess funds in aceardance with RESPA, 11 there is a shortage of Funds held in escrow, as defined
under RESPA . Lender shall nesity Borrower as required by RESPA, and Borrower shalt pay to Lender
the amount necessary 1o make @ the shortage inaccordance with RESPA L butin no more than 12 monthly
payments. 11 there is a deficiency of Zunds held in escrow, as defined under RESPA, Lender shall notity
Borrower as required by RESPA, aiid Borrower shall pay 1o Lender the amount necessary (o make up
the deficiency in accordance with RESPAChut in no more than 12 monthly payments.

Upon payment in {ull of all sums secured by cais Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, asssssments, charges, fines, and impositions attributable
to the Property which can attain priority over this Secarity Instrument, leasehold payments or ground
rents on the Property, i any. and Community Association Yiues, Fees, and Assessments, if any. To the
extent that these items are Escrow lems, Borrower shall pay 2hem in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority overiiis Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation sectred by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; () contests the lien in good faith
by, or detends against enforcement of the lien in, legal proceedings which.ir lzender's opinion operate
to prevent the enforcement of the lien while those proceedings are pending, but diky until such proceedings
are concluded: or (¢) secures [rom the holder of the lien an agreement satisfactory io'Lender subordinating
the lien to this Security Instrument. [f Lender determines that any part of the Propers; is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a potize identifying
the lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy thie fien or take
one or more of the actions set forth above in this Section 4.

Lender may require Borrower 1o pay a one-time charge for a real estate tax verification and/o1 reporting
service used by Lender in connection with this Loan.

5. Property Insurance. Botrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage," and any
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other hazards including. hut ot Himited 1, carthquakes and Noods, dor which Lender requires insurance.
This tnsurance shall be msuntained in e amounts (ncluding deductible levelsy amd for the periods that
Lender requires, What Lender requires pursuant to the preceding sentences can change during the term
ol the Loan. The insurance carrier providing the msurance shall be chosen by Borrower subject o Lender's
right to disapprove Borrower's choice, which vight shall not be exercised ungeasonably. Lender niay
require Boerowet to pay. in conneetion with this Foan. cither: Goacone-time change for flood zone
determination, eertification and tracking services: or (b one-time charpe for Hood zone determination
and certilieation services and subsequent charges cach tme renappings or stk changes ocenr which
reasonmably might alleet such determination or certilication. Borrower shall also be responsible tor the
pavinent o day fees imposed by the Federal Bmergency Management Apency i connection with the
review of anvAload zowe determination resulting frony an objection by Borrower.

I Borrower abscoamaimtain any of the coverages deseribed above, Lender miay oblain insurance coverage,
al Lenders optisianid Borrower's expense. Lender is under ne obligation o purchase any particular type
or amount of coveraee. Therefore, such coverage shall cover Lender, but might or might not protect
Borrower, Bortower's eodily m the roperty, or the contents of the Property, against any tisk, hazard or
Jiability and might provide zicater ot fesser coverage than was previously in efieet. Borrower acknowledges
that the cost of the insurance doveraee so oblained might signiticantly exceed the cost of insurance that
Borrower could have obtained. Any amounts disbursed by 1.ender under this Section § shall become
additional debt of Borrower secured by Chis Security Instrument. ‘These amounts shall bear interest at the
Note rate [rom the date of disbursemeii aitd shall be pavable. with such interest. upon notice from Lender
o Borrower requesting payment.

Allinsurance policies required by Lender and fenewals of such pulicies shall be subject 1o Lender's right
1o disapprove such policies, shall include o standard mortgage clause. and shall name Lender as mortgagee
and/or as an additional loss payee. Lender shall havethcvight to hold the policies and renewal certificates.
If Lender requires, Borrower shall promptly give to izcpder all receipts of paid premiums and renewal
notices. I Borrower oblains any form of insurance coverques not otherwise required by Lender, for
damage Lo, or destruction of, the Property, such policy shall{nzinde a standard mortgage clause and shall
name Lender as mortgagee and/or as an additional loss payee.

1

In the event of loss, Borrower shall give prompt notice to the insusance carrier and Lender. Lender may
make proof of loss it not made promptly by Borrower. Unless Lenderid Borrower otherwise agree in
writing, any insurance proceeds, whether or not the underlying insurance »<asrequired by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repairds economically feasible and
Lender's security is not lessened. During such repair and restoration period. Lener shall have the right
to hold such insurance proceeds until Lender has had an opportunity (o inspect such-operty 10 ensure
the work has been completed to Lender's satisfaction, provided that such inspection shzilbe undertaken
promplly. Lender may disburse proceeds for the repairs and restoration in a single payrier: or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest (o be paid on such insurance proceeds, Lender shall not be required to pay d¢rrower
any interest or earnings on such proceeds. Fees {or public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
If the restoration or repair is not economically feasible or Lender's security would be lessened, the
insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or not then
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due, with the excess, il any, paid 10 Borrower. Sueh insurance procecds shall be applied in the order
provided for in Section 2.

HE Borrower abindons the Properts, Lender may file, nepotiate and settle any available wsuranee claim
and related matters. 1 Borrower does nos respond within 30 days to anotice from Lender that the insurance
carrier has offered o settle acclant, then Fender may negotiate wd setde the el The 30-day period

will begin when the notice is piven [ either event, or ib Eender acquires the Property wander Nection 22
or otherwise, Borrower hereby assigns 16 Lender () Borower's rights 1o any insuranee proceeds inan

ANOUN 1o o exeeed the amounts anpaid under the Note or this Security Instrumentand (hy any other
ol Borrowess tights (other than the right (o any relusd of unearned preminms paid by Borrower) under
all msurgaee policies coverng the Propertvg msofar as such rights are applicable to the coverage of the
Property. Lesdermay use the msurance proceeds cither o repair o restore the Property onto pay amounts
unpaid under e Mate or this Seeurity Instrument, whether or not then due.

6. Occupancy. Isoiower shall occupy. establish.and use the Property as Borrower's principal residence
within 60 days aller 1 Crecntion of tis Secarity Instewment and shall continue to oceupy the Property
as Borrower's principal iesidence for at least one year after the date of occopancy, unless Lender otherwise
agrees inwriling. which €onseptshall not be unreasonably withheld, or unless extenuiting circumstances
exist which are bevond Borrower'icontrol.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall
not destroy, damage or impair the Property. allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is resianie in the Property, Borrower shall maintain the Property in
order to prevent the Property from deterioraiiagor decreasing in value due to its condition. Unless it is
determined pursuant 1o Section 5 that repair or restozation is not economically feasible, Borrower shall
prompily repair the Property if dumaged to avoic further deferioration or damage. Il insurance or
condemnation proceeds are paid in connection withdariage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Propertyonly if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and regtoration in a single payment or in a series
of progress payments as the work is completed. 1 the imsuranes or condemnation proceeds are nol
sufficient to repair or restore the Property, Borrower is not rejieved X Borrower's obligation for the
completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections o the Property. It has reasonable
cause, Lender may inspect the interior of the improvements on the Property, Lender shall give Borrower
notice at the time of or prior to such an interior inspection specifying such rcasenable cause.

8. Borrower's Loan Application. Borrower shall be in default if. during the Loanapplication process,
Borrower or any persons or enlilies acting at the direction of Borrower or with Borcower's knowledge
or consent gave materially false, misleading, or inaccurate information or statements (o Leader (or (ailed
to provide Lender with material information) in connection with the Loan. Material represcnations
include, but are not limited to, representations concerning Borrower's occupancy of the Property as
Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security
Instrument. If (a) Borrower fails 10 perform the covenants and agreements contained in this Security
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Insteument, () there is i fegal proceeding that mipht signiticantly alfectbender's interestin the Property
andvor rights under this Seeurity nstrument (such as i proceeding in bankruptey, probate. for condemnation
or torfeiture, Tor entorcement of i lien which may attain priority over this Security Instrument or 1o
enforee laws or reputations b or (¢) Borrower has abandoned the Property. then Lender may do and pay
for whatever is reasonable on appropriate to protect Eender's interestin the Property and rights under this
Security Instransent. inchiding protecting ind/orassessng the valie abthe Property, and seenting and/or
repairing the Property. 1 ender's actions cancinelude, butare not Himited 1o G paving any sims secured
by a lien which fas priovits over s Securey stument (hyappearing incowt: atd {o) paving reasonable
attornevs’ lees 1o proteetins ipterest in the Property amdor vights wnder this Securily Instranent, including
its sectred pesition m o baskruploy provecding., Secuving the Property e indes, but is not limited to,
entermy the Praperty to ke repairs, change locks, replace orboard up doors and windows_ drain water
from pipes. clidiae building o1 other code violations or dangerous conditions, and have utilities turned
on or off. Althots ! ender may take action under this Section 9. Lender does not have to do so and is
not under any duty g oblipation to do so. 1Cis agreed that Lender incurs no liahility for not taking any
or all actions awthorized wader this Seetion ¥,

i3

Any amounts disbursed by ender under this Section 9 shall hecome additional debt of Borrower secured
by this Security Instrument. Thesdamounts shall bear interestal the Note rate Trom the date of disbursement
and shall be pavable. with such iaterest, upon notice frony Lender to Borrower requesting payment.

I (his Security Instrument is ona leasehold, Borrower shall comply with all the provisions of the lease.
I Borrower acyuires fee title to the Properiy. the leasehold and the fee title shatl not merge unless Lender
agrees to the merper inwriing.

10. Mortgage Insurance. I1'Lender requircd Martpage Insurance as a condition of making the Loan,
Borrower shall pay the premiums reguired to maiitain the Mortgage Insurance in effect. If, for any reason,
the Mortpage Insurance coverage required by Lenddr oepses to be available {rom the mortgage insurer
that previously provided such insurance and Borrowerwas required to make separately designated
payments toward the premioms for Mortgage Insurance, Sorcewer shall pay the premiums required to
oblain coverage substantially equivalent to the Mortgage Insuranee previously in effect, at a cost
substantially equivalent to the cost to Borrower of the Mortgage Insusance previously in effect, from an
alternate mortgage insurer selected by Lender. I substantially equivalen! Mortgage [nsurance coverage
is not available, Borrower shall continue Lo pay to Lender the amounto!the separately designated
payments that were due when the insurance coverage ceased 10 be in efiect L ender will accept, use and
retain these payments as a non-relundable loss reserve in lieu ol Mortgage 4vsurance. Such loss reserve
shall be non-re fundable, notwithstanding the fact that the Loan is ultimately paid i full, and Lender shall
not be required 1o pay Borrower any interest or earnings on such loss reserve. l.endsiean no longer
require loss reserve payments il Morlgage Insurance coverage (in the amount and 1or the period that
Lender requires) provided by an insurer selected by Lender again becomes available, is obtained, and
Lender requires separately designated payments toward the premiums for Mortgage Insurainze, [T Lender
required Mortgage Insurance as a condition of making ihe Loan and Borrower was required té.make
separately designated payments {toward the premiums for Mortgage Insurance, Borrower shall pay the
premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve,
until Lender's requirement for Mortgage Insurance ends in accordance with any wrilten agreement between
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Borrower and Lender providing Tor such iermimation or untib eemimation is required by Applicable Law.
Nothing in this Scetion W aflects Borrower's oblipation to pay interest at the rate provided in the Note.

Mortgage nsurimee reimburses Lender (or iy entity that purchiases the Note) for certain losses it may
incur iF Borrower does not repay the Toan as agrecd. Borrower s nol a party to the Mottgape Insimrance.

Maortgage insurers evaduate thens totad sk onall such insuranee icforee from tme to time, and niy enier
inte agrecients with other parties that share ormodify their rish.or reduce losses, These apreements are
on terms and conditions Hiat e satstactory to the nortgage insurer and the other party (or parties) to
these agreements. Fhese agrecments may require the mortpage insurer (o make payments using any
source of Aatds thint the morteapee insarer mav have available cwhich nay imehude funds obiained from
Mortgage Insscance premiumns.

As aresult of these apreements, Lender, any purchaser ot the Note, another insurer, any reinsurer, any
other entity, or dinvadtiliate of any of the forepoing, may receive (directly or indirectly ) amounts that
derive from (or miphl hecharacterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange lor sharing or 2acditying the mortgage insurer's risk, or reducing fosses. [ such agreement
provides that an afhlate o¥ender Lakes a share of e insurer's risk in exchange for a share ol the
premiums patid to the insarer ghe arrangement is often termed "captive reinsurance.” Further:

(A) Any such agreements will ned wffect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other_terms of the Loan, Such agreements will not increase the
amount Borrower will owe for Martesee Insurance, and they will not entitle Borrower to any
refund.

(B) Any such agreements will not affect tae rights Borrower has - if any - with vespect (o the
Mortgage Insurance under the Nomeowners Protection Aet of 1998 or uny other law. These
rights may include the right to receive certain disclosures, 10 vequest and obtain cancellation
of the Mortgage Insurance, {o have the Morigage bisnrance terminated automatically, and/or
to receive o refund of any Mortgage Insurance premivnms that were unearned at the time of
such cancellation or termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture. Ail Miscellaneous Proceeds are hereby
assigned 10 and shall be paid 1o Lender,

If the Property is damaged, such Miscellaneous Proceeds shall be applicd «o réstoration or repair of the
Property, if the restoration or repair is economically leasible and Lender's security is not lessened. During
such repair and restoration period. Lender shall have the right o hold such Misee!laneous Proceeds until
Lender has had an opportunity 1o inspect such Property 1o ensure the work has been ceinpleted to Lender's
satisfaction. provided that such inspection shall be undertaken promptly. Lender may pay.dor the repairs
and restoration in o single disbursement or in a series of progress payments as the work is completed.
Unless an agreement is made in writing or Applicable Law requires interest to be paid on'saca
Miscellaneous Proceeds, Lender shall not be required (o pay Borrower any interest or earnifigs-on such
Miscellaneous Proceeds. 11 the restoration or repair is not economically Teasible or Lender's security
would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous
Proceeds shall be applied in the order provided tor in Section 2.
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I the event ol o total taking, desiruction. or loss in value of the Property, the Miscellaneous Proceeds
shatt be applied o the sums secured by this Seeurity Instrument, whether or not then due, with the excess.
if any, paid 10 Borrower,

L the event of a partial laking, destraction. or toss in value of the Property siowhich the Tairmarkel value
of the Property imumediately hielore the partial taking. destruction, o loss i value is equal to or preater
that the wmonnt of the suus seeured by s Seeurity Instrament imesediately before the partial taking,
destruction. or foss 1 value, uniess Borrower and 1 ender otherwise apree i writing, the sums secured
by this Security Instrument shall be reduced by the amount of the Miseelianeous Proceeds muliiplicd by
the following fraction: (a) ihe totat amount ol the sums seeured immediately betore the partial taking,
destructionseat loss in value divided by (by the fuir market value of the Propeety immedialely before the
partial taking, destruction, or foss in vatue. Any balance shall be paid to Borrower.

I the event ol adariial taking, destruction. or loss in value ot the Property in which the fair market value
ol the Property imm&diately before the partial taking, destruction, or loss in value is less than the amount
of the sums secured memediately before the partial taking. destruction, or loss in value, undess Borvower
and Lender otherwise agreeia writing, the Miscellancous Proceeds shall be applied to the sums secured
by this Security Instrunmient whether or not the sums are then due.

If the Property is abandoned by Sorrower, or it. alter notice by Lender to Borrower that the Opposing
Party (as defined in the next sentene) oflers to make an award to settle a claim for damages, Borrower
fails 1o respond 10 Lender within 30 days aler the date the notice is given, Lender is authorized to collect
and apply the Miscelianeous Proceeds eniidr 0 sestoration or repair of the Property or to the sums secured
by this Security Instrument, whether or nof 1% due, "Opposing Party” means the third party that owes
Borrower Miscellancous Proceeds or the party agsinist whom Borrower has a right of action in regard to
Miscellaneous Proceeds.

Borrower shall be in delault if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Propérty or other material impairment ol Lender's
interest in the Property or rights under this Security Instruriients Borrower can cure such a default and,
if acceleration has occurred, reinstate as provided in Section 2 by cansing the action or proceeding to
be dismissed with a ruling that, in Lender's judgment, precludes forfZiturz of the Property or other material
impairment of Lender's interest in the Property or rights under this Scexrity Instrument. The proceeds of
any award or claim lor damages that are attributable to the impairment o lender's interest inthe Property
are hereby assigned and shall be paid 1o Lender.

All Miscellaneous Proceeds that are not applied o restoration or repair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of'the time for
payment or modification of amortization of the sums secured by this Security Instrumeit granted by
Lender o Borrower or any Successor in Interest of Borrower shall not operate (o release the [rahility of
Borrower or any Successors in Interest of Borrower. Lender shall not be required to commence pi aceedings
against any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the
original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising
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any right or remiedy ineluding. without limitanon, Lender's aceeptance of payments from third persons,
entities or Successors in Interest of Borrower or in amoutits less than the smount then due. shall not be
a waiver ol or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower
covenants and agrees that Borrower's oblipations and lability shall be jomt and several, However, iy
Borrower who co-signs this Security histrument but does not execute the Note G "co-signer™)o (a) 1s
co-signing this Seeurity Tnstrument ondy to mortgage, grant and convey the co-signer's interestin the
Property under the terms of this Securiy Tnstrunients thy is not personally oblipated to pay the sums
secured Dy s Secnrity Instrumientz and te) agrees that Lendev and any other Borrower can agree 1o
extend. ndodidy, Torbear or make any accommodations with regard to the terms of this Security Instrument
or the Note sditbain (he co-signer's consent.

Subject to the previzions of Seetion F8. any Successor in [nterest ol Borrower wha assumes Borrower's
obligations under s Security Instrument i writing., and is approved by Lender, shall obtain all of
Borrower's rights and Sensdits under this Seearity Instrument, Borrower shall not be released from
Borrower's obligations aad lisbility under this Secority Instroment unless Lender agrees 1o such release
in wriling. The covenants and sgreements of this Sceurity [nstrument shall bind ¢except as provided in
Section 20} and benelit the sucetsaors and assigns of Lender.

14. Loan Charges. |.cnder may dharge Borrower fees tor services performed in connection with
Borrower's delault, Tor the purpose ol protecting Lender's interest in the Property and rights under this
Security Instrument. including, but not ibiteil g, attorneys' fees, property inspection and valuation fees.
In regard to any other fees. the absence of expréssauthority in this Security Instrument to charge a specific
fee 10 Borrower shall not be construed as a prohibiien on the charging of such fee. Lender may not
charge lees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject 1o a law which sets maximum o charges. and that law is finally imerpreted so
that the interest or other loan charges collected or to be ¢allécied in conneetion with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be reduped by the amount necessary 1o reduce the
charge 1o the permitted limit; and (b) any sums already collected 5om Borrower which exceeded permitted
limits will be refunded to Barrower. Tender may choose (o make iis refund by reducing, the principal
owed under the Note or by making a direct payment to Borrower. [i7a efund reduces principal, the
reduction will be treated as a partial prepayment without any prepaymentcharge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptance o+-2ny such refund made by
direct payment 1o Borrower will constitute a waiver of any right of action Borrower might have arising
out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Securitvansirument must
be in writing. Any notice 10 Borrower in connection with this Security Instrument shali be deemed to
have been given to Borrower when mailed by first class mail or when actually delivered io Bcrrower’s
notice address if sent by other means. Notice to any one Borrower shall constitute notice to all Tserrowets
unless Applicable Law expressly requires otherwise, The notice address shall be the Property Address
unless Borrower has designated a substitute notice address by notice 1o Lender. Borrower shall promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's
change of address, then Borrower shali only report a change of address through that specified procedure.
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There may be only one desipnated notice address under this Seeurity Insiroment at any one time. Any
notice to Lender shabl be given by delivering it or by mailing it by first class mail o Leader's address
stated herein unless |ender has desipnated another address by notice to Borrower. Any nolice in connection
with this Sccurity Instrament shall not be deemed 1o have been piven 1o Lender until actually received
by Lender. 11 any notice required by this Seenrity strument is also required under Applicable Law. the
Applicable Liny requitemient will sansty the corresponding requirement under this Securily Instratment,

16. Governing Law; Severability; Rules of Construction. ‘1iiis Sceurity Instrument shakl be
governed by Tederal liw and the ow of the jurisdiction inwhich the Property s located. Al rights and
obtipationscontained in this Security Instrument are subject o any requirenients and limitations of
Applicabicaw, Applicable Law nught explicitly avimplicitly allow the parties o agree by contract ot
it might be séen bue such silence shall notbe constraed as i prohibition aganst agreement by contract.
tn e event thiatapy provision or clause ol this Secarity Instrumient or the Note conlliets with Applicable
Law. such confBet sl not alfect ather provisions ol this Sceurity Instrument or the Note which can be
given etfect withouitiiecontiicting provision.

As used in this Security@nsteament: (a) words of the masculine gender shall mean and include
corresponding neuter words opavords of the feminine gender; (b) words in the singular shall mean and
include the phural and vice vers 20d (0 the word "may” pives sole discretion without any obligation 10
take any action.

17. Borrower's Copy. Borrower siiafi e given one copy of the Note and ol this Security Instrument.

18. Transfer of the Property or a BeneJizial Interest in Borrower. As used in this Section 18,
"Interest in the Property" means any legal orvenelicial interest in the Property. including, but not Timited
to, those beneficial interests translerred in a bond fordeed, contract for deed, installment sales contract
or escrow agrecment, the intent of which is the transiecof title by Borrower at a future date 1o a purchaser.

It all or any part ol the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natural person and a beneficial interest in Borrower4s sold or transferred) without Lender's prior
written consent, Lender may require immediate payment in Qul” of all sums secured by this Security
Instrument. However. this option shall not be exercised by Lender ifauch exercise is prohibited by
Applicabte Law.

If Lender exercises this option, Lender shall give Borrower notice of ace¢leration. The notice shall provide
a period of not fess than 30 days from the date the notice is given in accoidazice with Section 15 within
which Borrower must pay alt sums secured by this Security Instrument. If Borrewer fails to pay these
surns prior to the expiration of this period, Lender may invoke any remedies perinitted by this Security
Instrument without further notice or demand on Borrower.

19, Borrower's Right to Reinstate After Acceleration. [f Burrower meets certam conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinuce avany time
prior to the earliest of: (a) five days before sale ol the Property pursuant to Section 22 of this Sevurity
Instrument; (b) such other period as Applicable Law might specify for the termination of Borrower's
right 10 reinstate; or (¢) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the
Note as il no acceleration had occurred; (b) cures any default of any other covenants or agteements; {¢)
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pays all expenses incurred inentorcing this Security fusteaument.incliding., but not hmited to, reasonable
attorneys' lees, property inspeetion and valuation fees, and otbier Tees incarred (or the purpose of protecting
Lender's mterest in the Property and rights under this Seeunly Instrament: and (d) takes such action as
Lender may reasonably requare to assure that Lender's mterest in the Property and nghts under this
Security Instrument, and Borrower's obligation (o pay the sums secuved by this Security Instrument, shall
conttnue unehangped wnkess as othwenvise provided under Applicable Law, Lender may require that
Borrowver pay such remstatenend sums and expenses i one on more ol the tollowing Torms, as selected
by Lender: g cashz (D mones orders (o eertilied cheek, bank chaeck treasurers cheek o cashier's eheck,
provided any soch cheek s drawa npon an insttations whose deposits are insured by a lederal ageney.
instrumenzaliny orenhityzor (D Blectronic Funds Transter, Upon reinstatenent by Borrower. this Security
Instrument apdoblipations secured herehy st rentain fully eliectve as i no aceeleration had accurred.
However, Unsdghit to remstate shadl not apply in the case of aceeleration under Section 18,

20. Sale of Nciwe; < hange of Loan Servicer; Notice of Grievance. 'I'he Nole or a partial interest
in the Note (togetheravith this Sccurity Instrument) can be seld one or more times without prior notice
1o Borrower, A sale mighi yesalt in a change in the entity (known as the "Loan Servicer") that collects
Periodic Paynients due eeder the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Nate, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loandservieer unrelated to a sale of the Note. I there is a change of the Loan
Servicer, Borrower will be given wiitten notice of the change which will state the name and address of
the new Loan Servicer, the address to which payments should be made and any other information RESPA
requires in connection with a notice of franstier ot servicing. I the Note is sold and thereafier the Loan
is serviced by a Loan Servicer other than the prehiaser of the Note, the mortgage loan servicing obligations
10 Borrower will remain with the Loan Servicer o tie transferred to a successor Loan Servicer and are
not assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, o1 be inined to any judicial action (as either an
individual litigant or the member of a class) that arises 17oxi the other party's actions pursuant to this
Security Instrument or that alleges that the other party has brsached any provision of, or any duty owed
by reason of, this Security Instrument, until such Borrower er.Zender has notified the other party (with
such notice given in compliance with the requirements of Section 15) of such alleged breach and afTorded
the other party hereto a reasonable period after the giving ot such nitiec to take corrective action. 1f
Applicable Law provides a time period which must elapse before certan uction can be taken, that time
period will be deemed 10 be reasonable for purposes of this paragraph. The ratice of acceleration and
opportunity to cure given (o Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant to Section 18 shall be deemed 1o satisfy the notice and opportunity.to take corrective
action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances”.are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and
the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmenial Law" means federal laws and laws of the jurisdiction where the Property is located
that relate o health, safety or environmental protection; (¢) "Environmental Cleanup" includes any
response aclion, remedial action, or removal action, as defined in Environmental Law; and (d) an
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*Enviconmental Condition” mieans o condition that can cause, contribute to, or otherwise trigper an
Environmental Cleanup.

Borrower shall not cause or permit the presence, nse, disposal, storage, or release of any Hazardous
Substances, or thrcaten Lo release any Hazardons Substances, on or in the Property. Borrower shall not
do. nor allow anvone else todo, anyihing affeeting the Property ta) thatis i vieltion ol any Lnvirenmental
Law, (b which crcates an Environmental Condition, or (e which, due to the presence, use. or release of
a Hazardous Substanee. creates i condition that adversely attects the value of the Property. The preceding
fwo sentences shakl notapply o 1he presence. use. or storage on e Property o small quantities ol
Hazardous Substances that are generally recognized 1o be appropriate (o nomal residential uses and {0
maintenadcest the Propenty tincinding, but not Hmited o, hazardous substanees in consumer products).

Borrower shal proowmpily give Lender writien totice of (a) any investigation, cliaim. demand, lawsull or
other action by ey povernmental or regulatory ageney or private party involving the Property and any
FHazardous Substaiiocar Environmental Law of which Borrower has actual knowledge. (b) any
Lnvironmenta! Condivananeluding but not limited 1o, any spilling, leaking, discharge, release or threat
of release of any Hazardous Substance. and (¢) any condition caused by the presence, use or release ol
a Hazardons Substance which aztversely affects ihe value of the Property. [f Borrower learns, or s notified
by any governmental or regulateiy authority, or any private party, that any removal or olher remediation
ol any Hazardous Substance afleclingiie Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Unvironmental Law, Nothing herein shall ereate any obligation on
Lender [or an Environmental Cleanup,

Non-Uniform Covenants, Borrower and leeader turther covenant and agree as follows:

22. Acceleration; Remedies. Lender shall givelnotice 1o Borrower prior to aceeleration
following Borrower's breach of any covenant or agreement in this Security Instrument {but
not prior 1o acceleration under Scction 18 unless Apnlicable Law provides otherwise). The
notice shall specify: (a) the default: (h) the action régaired to cure the defanlt; (¢) a date, not
less than 30 days from the date the notice is given to’Rorrower, by which the default must
be cured; and (d) that failure to cure the default on or Xciore the date specified in the notice
may result in acceleration of the sums seeured by this Secuity Instrument, foreclosure by
judicial proceeding and sale of the Property. The nofice shall fvsther inform Borrower of the
right to reinstate after aceeleration and the right to assert in the fareclosure proceeding the
non-existence of a defanlt or any other defense of Borrower to acéel-ration and foreclosure.
If the default is not cured on or before the date specified in the notice, Lender at its option
may require immediate payment in full of all sums secured by this Security Instrument without
further demand and may foreclose this Security Instrument by judicial pre ceerling. Lender
shall be entitled to colleet all expenses incurred in pursuing the remedies providei in this
Section 22, including, but not limited to, reasonable attorneys' fees and costs of ‘titie-evidence.

23. Release. Upon payment of all sums secured by this Security [nstrument, Lender shall reiease this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and
the charging of the fee is permitied under Applicable Law.
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24. Waiver of Homestead. It accordance with Iinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Hlinois homestead exemption s,

25. Placement of Collateral Protection Insurance. ! nless Borrower provides Lender with evidence
ol the insuranee coverage required by Borrower's apreement with Lender, Lender may purchase insurance
at Borrower's expense 1o profect Lender's interests in Bovrower's collateral'This insurance may, but need
nol, protect Borrower's interests, The coverage that Lender parchises may not pay any claim that Borrower
makes or any chaim that i nsade against Borrower in conneetion with the collateral, Borrower may fater
cancel any insurance purchased by Lender, butonlyalter providing Fender with evidenee that Borrower
lars obtainedinsurance as required by Borrower's and Lender's agreement. T Lender purchases insurance
for the collarenl. Borrower will be responsible for the costs ol that insurance. ineluding interest and any
other chareds Leuder may impose in connection with the placement of the insurinee, unti! the effective
date of the canecBaiion or expiration of the insurance, The costs of the insurance may be added 1o
Borrower's total oaediading balance or obligation. 'Tlie costs of the insurance miay be more than the cosl
of insurance Borrower sy he able 1o oblain on its own,

BY SIGNING BELOW, Basanwer aceepls and agrees to the terms and covenants contained in this Security
Instrument and v any Rider erecuted by Borrower and recorded with it

Borrower

e
L ——
Date
Seal
) [ 4
Sl ol
FNV

AVIS LICORR uale

*Non-Applicant Tide Hm’dc Seal
11990721156
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Acknowledgment

State of Mlinois

County of Cook
L . 3
e . h ,‘_ﬂ_ ( ” e
['his instrument was acknow ledped before me on } Vi . )"L FA by
VR o } iy . . .
AR Lo U S . o
,//’
-
S e Rt PEHADIS
N ]
e, P HITIES
o | EE R S PR RN LN es
Yia ¥ VR
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Order No.: 14101938
Loan No.; 1199072115

Exhibit A

The followipyg described property:

Lot 1 in Ericksor's/Carmen Avenue Subdivision in the South West Quarter of Section 8,
Township 40 North, Range 13, East of the Third Principal Meridian in Cook County, Illinois.

Assessor's Parcel No: 12-08-306-021




