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SAN ANTONIO, TX 78251-4200

Preparcd By:
WELLS FARGO BANK, H.A.

9211 BUTIFRFIELD RD, SUITE
200, DOWWERS, GROVE, IL
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MORTGAGE

DEFINITIONS

Words used in multiple sections of this document arw defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are

also provided in Section 16,

(A) "Sceurity Instrument” means this document, which is dated JUNF-11, 2012 ,

together with all Riders to this document.
(B) "Borrower''is SUSHIL C BMMULA, A MARRIED PERSON

Borrower is the mortgagor under this Security Instrument.
(C) "Lender"is WELLS FARGO BANK, N.A.

Lender isa NATIONAL ASSOCIATION
organized and cxisting under the laws of THE UNITED STATES

0336817507

ILLINOIS - Single Family Eannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1101
@@»G(U..) 0010} } A \&

Page 1 of 15 Inshals :

VP MORTGAGE FORMS - (BORE21-T291



12167498062 Page: 3 of 24

UNOFFICIAL COPY

Lender’s address is 101 NORTH PHILLIPS AVENUE, SIOUX FALLS, SD 57104

Lender is the morigagec under this Security [nstrument.

(D) "Note" means the promissory note signed by Borrower and dated JUNE 11, 2012

The Notc states that Borrower OWes Lender TWO HUNDRED TWENTY NINE THOUSAND FOUR
HUNDRED TWENTY FIVE AND 00/100 Dollars
(US. 8 «xx%229,425.00 } plus interest. Borrower hus promised to pay {his deht in regular Periodic
Payments and 10 pay {he debt in full pot later than JULY 01, 2042 .

() "Prozery” means the property that is described below under the heading "Transfer of Rights in the
Property.”

(F) "Loan" m2ans the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, ind all sums due under this Security Instrument, plus interest.

() "Riders” meany 41t Riders to this Security Instrument that are excouted by Borrower. The following
Riders are to be excoulic 7y Borrower [check box as applicable]:

[x] Adjustable Rate Riger L__! Condominium Rider L] second Home Rider
{__ Batloon Rider [ ptqned Unit Development Rider [ 1-4 Family Rider
D VA Rider D Riweskly Payment Rider [:] Other(s) [specify]

(1) "Applicabie Law" means all contretliog applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (ihat have ihe cffcct of law) as well as all applicable final,
non-appealable judicial opinions.

4] "Communrity Association Dues, Fees, and Aszessmenfs’ means all dues, fces, assessments and other
charges that are imposed on Borrower 0t the Progery by @ condominium associafion, homeowners
association or similar organization.

(d) "Electronic Funds Transfer” meaos any transfer of fonds, oiber ihan a trapsaction originated by
check, draft. or simifar paper instroment, which 1 initiated throngh an clectronic terminal, telephonic
insirument, computer, or magnetic ape 50 as lo order, instruct, of avilserize a financial {nstitution to debit
or credit an account. Such temm includes, but is nat limited 10, puint-ofisale transfers, automated teller
machine transactions, transfers initiated by {elephone, wire transfers and automated clearinghouse
transfers.

{K) "Escrow tems" means those items that are described 11 Section 3.

(1) "Miscellaneous Proceeds™ means any compensation, scttlement, award of damages, or proceeds paid
by any third party (other than msurance procecds paid under the coverages described i Section 5) for: (i)
damage fo, o destruction of, the Froperty: (i) condemnation of other taking of all or any pert of the
Property; (i1i) conveyance in lieu of condemnation; of (iv) misrepresentations of, or omissns us 10, the
value andfor condition of the Property.

(M) "Mortgage {nsurance’ means nsurance protecting Lender against the nonpayment of, oi fefault on,
the Loan.

(N) "Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Sceurity Instrument.

(0) "RESPA" means the Real Estate Setticment Procedures Act (12 US.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 CFR. Part 3500), as they might be amended from time to
time, or any additional or snceessor Jegisiation or reputation that govemns the same sabject matler. As used
in {his Security Instrument, WRESPA" refers to all requirements and restrictions that arc jmposed in regard
to a "“(ederally related mortgage loan® even if the Loan docs 1ot gualify as a nfederally retated mortgage

joan” under RESPA.
inma!{ ; Vel
Form 3044 104
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(P) “Successorin [utercst of Borrower! means any party that fuas taken title 1o the Property, whether or
not that party has assumed Borrower’s obligations under ihe Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrament SCCUres to Lender: (i) the repayment of the Loan, and all cencwals, extensions and
modifications of the Note; and (i) the performancs of Borrower’s coyenanis and agrcements under
this Secunty Instrument and the Notg. For this purposc, Borrower dogs hercby moTtgage, grant and convey

(o Lender and Lender’s successors and assigns, the following described property located in the
COUNTY [Type of Recording Jusisdicion]

of COCK [Name of Recording Turisdiction:

SEE ATTACEED wTGAL DESCRIPTION

*SEE ADJUSTARLE RATE RIDER
THIS IS A PURCHASE MONEY SECUTLLLY INSTRUMENT.
TAX STATEMENTS SHOULD BE SENT 0 WELLS FARGO HOME MORTGAGE, P.0. BOX

11758, NEWARK, NJ 071014758

Parcel 1D Number: 02084140560000 which currently has the address of
1681 W ETHANS GLEN DR [Strect]
PALATINE [Cityly (inots 600 87 1Zip Code]

{"Property Address™):

TOGETHER WITH all the jmprovements now oF hercafter crected on' the properly, and all
casements, apputicnances, and fixtures now or hereafter a part of the property- All-seplacements and
additions shall also be covered by (his Security Instrument. All of the foregoing 13 reterred to in this
Securily Insin:ment as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the cstate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered; zxsept for
encumbrances of record. Borrower warranis and will defend generally the fitle to the Property against all
claims and demunds, subjeet Lo aay encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for national use and pon-uniform

covenants with Jimited variations by jurisdiction to constitute a wniform security instrument covering real
property.
UNIFORM ~ COVENANTS. Borrower  and  Lender covenant  and agree 8 [ollows:
1. Payment of Principal, Interest Escrow ltems, Prepayment Charges, and Late Charges.
Rorrower shall pay when due the principal of; and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Ilems
pursuant to Section 3, Payments due under {he Note and this Security Ipstrument shall be made in 11.S.

ol AR

@9@ S(IL) @010 Page Jof 15 Form 3014 1101
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currency. However, if any check or olher instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any of al] subsequent payments
due under the Note and this Security Instrument be made in one Of MOTe of the Jollowing forms, as
selected by Lender: (a) cash; (b) money order; {c) certified check, bank check, greasurer’s check or

cashiers check, provided any such cheek is drawn upon an institution whose deposits are inswred by a
federal agency, ‘nstromentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when reccived at the location designated in the Note or at
such other location as may be designated by Lender in accordance with Lhe notice provisions in Section 13.
Lender mpy setum any puyment of partial paymen! if the payment or partial payments are insufficient to
bring the Loan carrent. Lender may accept any payment or partial payment insufficient to bring the Loan
cutrent, wilhond syaiver of any rights hereunder or prejudice to its rights to refusc such payment or partial
payments in the jaure, but Lender is not obligated to apply such payments at the time such paymenis arc
accepled. If each Fedivdic Payment is applied as of its scheduled due date, then Lender need not pay
inierest on unapplien fonds Lender may hold such unapplicd funds until Borrower makes payment 1o bring
the Loun currcat. If Borrover does not do 5o within 2 reasanable period of time, Lender shall either apply
such funds or return thefii 10 Borrower. If not applicd earlier, such funds will be applied to the outstanding
principal balance under the Note' immediately prior to foreclosure. No offset or claim which Barrower
might have now or in the future’agairst Lender shall relieve Bosrower from making payments due under
the Note and this Security [nstrumnertt or performing the covenants and agreements sccurcd by this Security
Instrument.

2. Application of Payments or Yroceeds. Except as otherwise described in this Scction 2, all
payiments accepted and applied by Lender sh-it-be applied in the following order of priority: (a) interest
due under the Note; (b) princtpal due under the Do {c} amounts due under Section 3. Such payments
shall be apphied to each Periodic Payment in the srder in which it became due. Any reniaining amounts
shall be applied first 1o fjate charpes, second to any olner amounts due under {his Security Instrument, and
then to reduce the principal balance of the Note.

(f Lender receives g payment from Borrower for @ geliauent Periodic Payment which includes 2
sufficignt amount to pay any Jate charge due, the payment may Ve applied to the delinquent payment and
{he latc charge. 1f more thap one Periodic Payment is outstanding, Lepder may apply any payment received
from Borrower 1o the repayment of the Periodic Payments if, and tc the extent that, each payment can be
paid in full. To the extent that any excuss exists after the payment is appticd to the full payment of on¢ or
more Periodic Payinents, such excess may be applied to any late charges dueAoluntary prepayments shall
he applied first to any prepayment charges and then as described in the Naote.

Any application of payments, insurance proceeds, or Miscellancous Proceed: io principal duc under
{he Notc shall not extend or postpone {he due date, or change the amount, of the Periodio Payments.

3. Funds for Escrow Items. Rorrower shall pay to Lender on the day Periodic Pryments arc due
ander the Note, umiil the Note is paid in full, a sum (the "Funds") to provide for paymen: o dmounis due
fos: (a} taxes and assessments and other items which cun attain priority over this Security Instrament as a
lien or encumbrance on the Property; (b) jeaschold payments or ground rents o0 the Propertyy 1 any; {c)
premiums for amy and all insurance required by Lender under Section 5; and (d) Mortgage Insurance
[remitms, if any, or apy sums payable by Borower to Lender in licu of the payment of Mortgage
[nsurapce premums in accordance with the provisions of Section 10. These items are called "Escrow
llems." At origination or at any (ime during the term of the Loan, Lender may require that Community
Association Ducs, Fees, and Assessments, 1f any. be escrowed by Borzower, and such dues, fecs and
assessments shall be an Escrow Ttem. Borrower shall promptly furnish o Lender all notices of amounts to
be paid under this Section. Bomowcr shall pay Lender the Funds for Escrow jtems unless Lender waives
Borrower’s obligation to pay the Funds for any or all Escrow Itcms. Lender may waive Bomower's
obligation to pay 1o Lender Funds for any of 41l Escrow Items at any time. Any such waiver may only be
in writing. 1n the gvent of sach waiver, Borrower shall pay directly, when and where payable, the amounts

Iitials: A \i
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due for any Bscrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrawer’s obligation to make such payments and to provide receipts shall for all purposes be deemed to
be 4 covenanl and agreement contained in this Security Instrument, as the phrase “covenant and agreement”
is used in Section 9. 1f Borrowes is obligated o pay fscrow Items direetly, pursuant to 2 waiver, and
Bomrower ails 10 pay the amount due for an Escrow Hem, Lendcr may exercise its rights pnder Section 9
and pay such amouat and Barrower shall then be obligated under Section 9 to repay to Lender any such
amount, Lender may revoke the waiver as to any Of all Escrow lems at any time by a notice given in
accordanc with Scction 15 and, upon such revocation, Borrower shall pay to Lender all Tunds, and in
such amounts.that arc {nen required undet this Section 3.

| ender may, at any tme, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the s specified under RESPA, and (b) not 0 exceed the maximum zmount 2 lender can
require under KEsp o Lender shall estimate the amouat of Funds due on the basis of current data and
reasonable estimates of Sinenditures of future Escrow Items of atherwise in accordance with Applicable
Law.

The Funds shall be held in an institation whose deposiis are insured by a federal agency,
instrumentality, or entity {including * ender, if Lender 18 an institution whose deposils are 50 insured) oF in
any Federal Home Loan Rank. Lénder.chall apply the Funds to pay the Escrow licms 0o Jater than the ime
specified under RESPA. Lender shall no. charge Borrower for holding and applying {he Funds, annually
analyzing the cscrow account, or verifyiig the Escrow ltems, untess Lender pays Borrower interest on the
Funds and Applicable Law permits Lender @ i1ake such a charge. Unless an agreement is made in writing
or Applicable Law requires interest 10 be paidaisthe Funds, Lender shall not be required to pay Borrower
any inlerest or earnings on the Funds. Borrower gl ' ender can agree in Writing, however, that interest
shall be paid on the Funds. Lender shall give to Aorrower, without charge, an annual accounting, of the
Funds as required by RESPA.

If (here is a surplus of Funds held in escrow, as'deiined under RESPA, Lender shall account to
Burrower for the exccss funds in accordance with RESPA. 4f fliere is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as requured by RESPA, and Borrower shall pay t©
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more than 12
wonthly payments, If there is a deliciency of Funds held in eserow, s derined under RESPA, Lender shall
notify Borrower 48 required by RESPA, and Borrower shall pay to Lerds +he amount necessary 10 make
up the deficiency in zccordance with RESPA, but in no more than 12 monthy peyments.

Upon payment i fisll of all sums sceured by {his Sccurity Instrument, Lider shall promply refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Bomower shall pay all taxes, ssscssments, charges, fnes, and impositions
attributable to the Property which can atlain prionity over this Security Instrument, leuseboid payments or
ground rents on the Property, 1f any, and Community Association Lues, Fees, and Assessiaeiad, if any. To
the cxtent that thesc items arc Escrow ltems, Borrower shal} pay them in the manncr provided ‘il Scction 3.

Borrower shall promptly discharge any lien which has priority over this Security Instruifc unless
Borrower.: (a) agrees in writing 1o {he payment of the obligation secured by the lien in a manner acceptable
{0 Lender, but only so long as Borrower is performing such agreement; (b} contests the lien in good faith
by, or defends agamst enforcement of the Hen in, legal proceedings which in Lender’s opinion operate 1o
prevent the cnforcement of the lien while those proceedings 1< pending, but only until such proceedings
are concluded; or {€) seoures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to u lien
which can attain priorily over this Security lnstrument, Lender may give Borrower 4 pofice identifying the

)
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lien. Within 10 days of the date on which that notice 15 given, Borrower shall satisfy the lien or take one 6f
more of the actions set forth above in this Section 4.

Lender may roquire Botrower to pay a onc-time charge for a rcal cstale tax verification and/or
reporting sorvice used by Lender in connection with this Loan.

5, Property Insurance. Bormower shall keep the improvements nOw existing or hereafter erecled on
the Proparty insured against loss by fire, hazards inciuded within the term "extended coverage,” and any
ather hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
"I'his insurance shall be maintained in the amounts {inchding deductible levels) and for the periods thal
Lender repdivzs. What Lender requires pursuant 1o {he preceding sentenees can change during the term of
the Loan. e insurance carricr providing the insurance shall be chosen by Borrower subject to Lender’s
right to disaprioye Rorrower’s choice, which right shall not be exercised unreasonably. Lender may
require Borrower 4o, Py, in connection with this Loan, either: (a) a one-time charge for flood zone
Jetermination, ceriification and tracking services; of (b) a one-time charge for {lood zone determination
aned certification servicss and subsequent charges cach time remappings of similar changes occur which
reasomably might affect sush determination or certification. Borrower shall also be responsible for the
payment of any fees imposed by the Federal Emergency Muanagement Agency in connection with the
roview of any {lood zone deleimingtion resuliing from an objection by Borrowcr.

If Borrower fails to maintain apy of the coverages described above, Lender may obtain insurance
coverage, at Lender’s option and fiorrower’s cxpense. Lender is under no obligation 1o purchase any
particular type of amount of coverage. (1hurcfore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower’s equity in the Property, ©F the contents of the Property, against any 1isk,
hazard or liability and might provide greatervi lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the imsurance cOVErage, 50 obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amonais disbursed by Lender under this Section 5 shall
become additional debt of Borrowet secured by this Secroty Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and shall by payable, with such interest, upon notice from
Lender to Borrower requesting paymenl.

All insurance policies required by Lender and renewals of 4uch policies shall be subject to Lender’s
right lo disapprove such policies, shall include a standard mortgags-clause, and shall name Lender as
morigagee and/or as an additional loss payee. Lender shall have the right o hold the policies and renewal
cerificates. 1f Lender requires, Borrower shall promptly give 10 Lende: 7't receipts of paid premiums and
renewal notices. 1f Borrower obluins any form of insurance COVEIUEE, ot otasrwise required by Lender,
for damage to, 0T destruction of, the Property, such policy shall include a siendecd mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the cvent of loss, Borrower ghall give prompt notice lo the insurance carsier +ud Lender. Lender
may make prool of foss if ot made promptly by Borrower. Unless Lender and Borrewer otherwise agres
in writing, any LNSUFALce proceeds, whether or ol the underlying Insurance was required oV Lender, shall
be applied to restoration or repair of the Property, if the restoration of repair is cconomically feasible and
Lender’s securily 18 not lessened. During such repait and restoration periad, Lender shall haveth ight to
hold such insurance proceeds until Lender has had an opportunity 10 inspect such Property to casute the
work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disbursce proceeds for the repairs and restoration in a single payment or in 2 geries
of progress payments as the work is completed. Unless an agreement is madc in wyiting or Applicable Law
requires interest 1o be paid on such insurance proceeds, jender shall not be requircd to pay Borrower aiy
inicrest or earnings on such proceeds. Fecs for public adjusters, of ofher third partics, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. 1f
the restoration or Tepair s not economically feasible or Lender’s security would he lessencd, (he insurance
proceeds shall be applied to the soms secured by this Security Instrument, whether or noi then due, with

inika AA\L
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the excess, 1T any, paid 1o Borrower. Such insurance proceeds shall be applied in the order provided for in
Seetion 2.

if Borrower abandons the Property, Lender may file, negotiate and scttle any available imsurance
claim and related matlers. I Borrower docs not respond within 30 days to a notice from Lender that the
insurance earrier has offerad to setile a claim, then Lender may negofiate and settle the claim. The 30-day
period will begin when the notice is given. In cither event, or if Lendcr acquires the Property under
Section 22 or otherwise, Borrower hereby assigns 0 Lender (a) Borrower's rights to any insurance
proceeds m an amount not fo exceed the amounts unpaid under the Note o this Security Instrument, and
{b) any otaer of Borrower’s rights (other than the night to any refund of unearned premiums paid by
Rorrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage ol (P Troperly. Lender may use the insurance proceeds either to repair or restore the Properiy of
{0 pay amounts vipaid under the Note of this Security Instrument, whether or not then doe.

6. Occupawcy Borrower shall occupy, establish, and use the Property a8 Borrower's principal
residence within 60-dzys after the excention of this Security Instrument and shall continue to occupy the
Praperty as Borrower's priacipal residence for at least one vear after the date of occupancy, unless Lender
ofherwise agrees 1n wiiing, which consent shall not be unreasonably withheld, or unless extepuating
circumstances exist which arc bryoad Borrower's control.

4. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair thc Pioperdy, allow the Properly 1o deteriorate or comimit waste on the
Property. Whether or not Borrower 15 rediding in the Property, Bomower shall maintain the Properly in
order to prevenl the Property from deteriora’ing or decreasing in value due to its condition. Unless it is
delermined pursuant 1o Section 5 that repal o restoration is not cconomically feasible, Borrower shall
promptly repair the Property il damaged to aoid, further deferioration or damage. If insurance OF
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Proparty only if Lender has relcased proceeds for such
purposes. Lender may disburse proceeds for the repairs an- sstoration in @ single payment or in a serics of
progress payments as the work is completed. If the insurance o condemnation proceeds are nol sufficicnt
{o repair or restore the Property, Borrower is ot relieved of Bomower's obligation for the completion of
such repair or restoration.

Lender or its ageni may make reasonable entries upon and inspeotions of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements 04 the Property. Lender shall give
Borrower nolice at the time of or prior to such an interior inspection specifving such reasanable cause,

8. Borrower’s Loan Application. Borrower shall be in default if, Curing the Loan application
process, Borrower of any pErsOnS Or entitics acting at the direction of Borrowsr of with Borrower’s
knowledge or consent gave materially false, misleading, or inaceuratc information or siatements 1o Lender
(or failed to provide Lender with material information) in connection with' the  J.oan. Material
representations include, but are Dol limited to, representations concerning Borrower’s/octugancy of the
Properly as Borrower's principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security lustzament. I
(3) Borrower fails to perform the covenants and agreements contained n this Security Instrumens, (b} there
is « legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such asa procecding in bankrupicy, probate, for condemnation or forfeiture, for
ertforcement of a lien which may attain priority over this Security Instrument of 1o enforce laws of
regulations), oF {c} Borrower has abandoned the Property, then Iender may do and pay for whatever is
reasonable or appropriate to protect Lender's inmterest in the Property and tights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing andior repairing
the Property. Lender's actions can include, bul are ot limited to: (a) paying any suls secured by z lien
which has priority over this Security lnstrument; (b} uppearing in court; and (€} paying reaspnable

A¥-
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attorneys” fees Lo protect its interest in Lhe Property andfor rights under this Securily Instrument, including
its secured position in @ bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Propetty €0 make repairs, change locks, replace or board up doors and windows, drain water
from pipes, climinate building or other code violations or dangerous conditions, and have utilities tamed
on or off. Although Lender may take action under ihis Section 9, Lender docs not have to do so and is not
under any duty of obligation to da s0. Tt is apreed that Lender incurs no Liability for not taking any or zll
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Iustrument. These amounts ghall bear interest at the Note rate from the date of

dishursemeri.and shall be payable, with such intercst, upon notice from Lender to Borrower requesting
payment:

If this Sccarity Instrument is on a leasehold, Borrower shall comply with all the provisions of the
Jease. IF Bomojver acquires fee title to the Property, the lcasehold and the fee title shall not merge unless
t_ender aprees 10 fac MCrger in writing.

10. Mortgage Jusyraned. [f Lepder required Mongage {nsuranve as a condition of making the Loan,
Borrower shall pay the plCmIUTLS required 10 maintain the Mortgage Insurance in effect. 1, for any reason,
the Mortgage [DSUrance CuVArage required by Lender ceases o be available from the mortgage insuzer that
previously provided suck {isurance and Borrowcr was required to make separately designated paymenls
toward the premiums for Meitgpe Insurance, Bomower shall pay the preminms required 0 obtain
coverape substantally equivalent o the Morigage [nsurance previously 1n effect, at a cost substantially
cquivalent to the cost o Rorrower 4f ihe Mortgage Insurance previously in effeci, from an altcrnate
mortgage insurer selected by Lendor, I substantially eguivalent Mortgage Insurance cOVErdge is nof
available, Borrower shall continue to pa’ to Lender the amount of the separately designated paymenis that
were due when the insurance cOverage ce el ta be in effect. 1 ender will accept, use and retain these
payments ds a non-refundable logs reserve i1 lieu of Mortgage Insurance. Such loss reserve shall be
nen-refundable, sotwithstanding the fact that {he Lean is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest of carnings oo such logs reserve. Lender can 1o longer require loss
reserve payments il Mortgage Insurance coverage {in (ngjamount and for the period that Lender requires)
provided by un insurer selected by Lender again becowmies avzilable, is obtained, and Lender requires
scparately desi gnated payments toward the premiums for Mortz2ge Insurance. 1f Lender required Morigage
Insurance as a condition of making the Loan and Borrower wias required 1o mazke separately designaicd
payments toward the premiums for Morigage Insurance, Borrowes shall pay the preminms required to
maintain Mortgage Insurance in effect, or to provide 2 non-refurdable loss reserve, until Lender’s
requirement for Morigage lnsurance ends in accordance with any wri ten agrecinent between Borrower and
Lender providing for uch termination or until termination is required by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provided inthe Note.

Mortgage lnsurance reimburses Lender (or any cntity that purchascs (he Note) for certain losscs it
may incur il Borrower docs not repay the Loan as agreed. Borrower is no. a party to the Mongage

Insurunce.
Mortgage nsurers evaluate their total risk on all such insurance in force from tipic to time, and may

enter inlo agreemments with olher parties that share of modify their risk, of reduce lossea, Tacos agrecments
are on terms and conditions that arc satisfactory to the mortgage insurer and the other pary [oF partics) to
these agreements. These agreements inay require the morigage insurer (o make payments usyaEany SoBICe

of funds thal the mortgage insurer may have available (which may include funds obiained from nEnrtgagc
[nsurance premiums).

As a resuit of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or 2y affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or mipht be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the morigage insurer’s risk, or reducing fosses. 1f such agreement
provides that an affiliate of Lender lakes a share of the insurer’s rsk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

{a) Any such agrecments will not affect the amounis that Borrower has agreed to pay for
Mortgage Insurance, or amy other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

N
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(by Any such agreements will pot affect the rights Borrower has - if any - with respect to the
Mortgage lusurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive d
refund of any Mortgage Insurance premiums that were unearned at the time of such capcellation or
termination.

11. Assignment of Miscellaneous Procceds; Forfeiture. All Miscellancous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property IS damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Propery, if the restoration or repair 18 ceonomically feasible and Lender's sceurity is not lessened.
During such epair and restoration period, Lender shall have the right to hold such Misceltaneous Proceeds
until Lender has had an opportunity 10 inspect such Property to ensure the work has been completed to
Lender’s satisfacdion, provided that such inspection shall be undertakes: promptly. Lender may pay for the
repairs and restortion in a single digbursement or in a serics of progress payments as the wotk 18
completed. Unless e greement is made in writing of Applicable Law requires intersst 1o be paid on such
Miscellaneous Proceed's, T ender shall not be required 10 pay Barrower any ipterest or carnings on sueh
Miscellancous Proceedst I {he restoration Of repair is not cconomically feasible or Lender’s security would
be lessened, the Miscellantous Proceeds shall be applied 10 ihe sums sccured by this Security Instrument,
whether or not then due, with thi: excess, il any, paid to Borrower. Such Miscellaneous Proceeds shall be

applied in the order provided forin Scetion 2. _ _
In the event of a total taking, destruction, of loss in value of the Property, the Miscellancous

Proceeds shall be applied to the sums secured by this Sceunty Insirument, whether or not then duc, with
{he excess, if any, patd to Borrower.

In the event of a partial taking, desiruct:or, oF loss in value of the Property in which the fair market
valoe of (ke Property immediatcly before the partial taking, destruction, ot loss in value is equal to or
greater than the amount of the swms secured by fiis Security Instrument immediately before the partial
taking, destruction, or loss in value, unlcss Borowe! and Lender otherwise agree in writing, the sums
secured by this Sccurity Instrament shafl be redused by the amount of the Miscellancous Proceeds
multiptied by the following fraction: {1) the total ameant of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (bjioei3ir market value of the Property immediately
before the partial taking, destruction, or loss value. Ay brignce ghall be paid to Borrower.

In the cvent of a partial taking. destruction, or loss in valus of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking destniction, ar loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellancous pieceeds shall be applied to the sums
eecured by this Security Instrument whether or oot the sums are then duc

If the Property is abandoned by Borrower, Of if, after notice by Leider to Borrower that the
Opposing Party {as delined in the next sentence) ' ffers fo make an award fo/scliie a claim for damages,
Bomrower fails 1o respond to Lender within 30 days after the date the notice is given, Lender is autharized
1o collect and apply the Miscellaneous Proceeds either to resioration or repair of tha Troperty or to the
<urns sccured by this Sceurity Instrument, whether or not then due. "Opposing Parly” me2as the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a.£1g of action i
regard o Misceilaneous Proceeds.

Borrower shall be in defanlt if any action or proceeding, whether civil or criminal, is begon that, in
Lender's judpment, could result in forfeturc of the Property or other material impairment ¢f Tender’s
interest in the Properly OF rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has oceurred, reinstate as provided in Seclion 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, pregludes forfeiture of the Property or other matertal
impairment of Lender's interest in the Property of rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impatrment of Lender’s interest in the Property
are hereby assigned and shatl be paid lo Lender.

All Misccllaneous Proceeds that are not applicd 1o restoration or repair of the Property shall be
applicd in the order provided for in Section 2.

12. Borrower Not Released; Forbearance Bv Lender Not 2 Waijver. Extension of the time for
payment or modification of amortization of the sums secured by this Security nstrument granted by Lender

A
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10 Borrower or any Successor in Interest of Borrower shall not operate to Telcase the lighility of Borrower
or any Sticcessors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor i Intercst of Borrower or 1o cofuse to extend time for payment of otherwisc modify
amortization of the sums sccured by this Security Instrument by reason of any demand made by the origimal
Borrower of any Successors in Tnterest of Borrower. Any forbearance by Lender in cxercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, enfilies or
Gnecessors in Interest of Borrawer or in amounts tess than Lhe amount then due, shall not bea waiver of or
preclude the excreise of any night o remedy.

13. Juint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agreeranat Rorrower’s obligations and liability shall be joint and several. However, any Borrowel who
co-signs’ (v Security Instrument but does not cxevute the Note {a "co-signer’): (a) is co-signing this
Security Instiuinent only to mortgage, grant and convey the co-signet’s interest in the Property nnder the
terms of this seanty Instrumaent; {b) is not personally obligated to pay the sums secured by this Security
Instrument; and/ ) agrees that Lender and any other Borrower can agree o extend, modify, forbear or

make any accommguations with regard to the terms of this Security Instrument or the Note without the
co-signer’s consent.

Subjeet to (he pravisions of Section 18, any Successar in Interest of Borrower whe assumes
Borrower’s obligations wraicr this Security Instrument in writing, and is approved by Lender, shall abtain
a1l of Bogrower's rights and tenefits under this Security Instrument. Borrowes shall not be released from
Rorrower’s obligations and liabiliy under this Security Instrument unless Lender agrees to such relcase in
writing. The covenants and agreerienty of this Securily Instrument shall bind {(except a3 provided in
Section 20) and benefit the successoi and assigns of Lender.

14. Loan Charges. Lender may charge Borrower [ecs for services performed B connection with
Borrower's default, for the purpost of pratesting Lender’s interest in the Property and rights under this
Security Instrument, including, but not limitcd 10, attorneys’ fees, property inspection and valuation fees.
In regard to any other fees, the absence of express Aitrerity in this Security Instrument to charge a specific
fec to Borrower shall not be construed as a probibition on the charging of such fee. Lender may ot charge
fees that are expressly prohibited by this Security Instrurient or by Applicable Law.

If the Loan is subject to a law which sets maximum oan charges, and that law Is finally interpreted 5o
thal the inferest or other loan charges collected or 0 be coliceied in connection with the Loan exceed the
permitted limits. then: (a) any such loan charge shall be reduzed by the amount necessary 1o reduce the
charee to the permiited hmit; and (b) any sums already collected from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to make s refund by reducing the principal
swed under the Note or by making a direct payment o Borrower, 1t 4 refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayiuent charge {whether or not a
prepayment charge is provided for under the Note). Borrower’s acceplance of any such refund made by
direct payment to Borrower will congtitute a waiver of any right of action Borwer might have arising out
of such overcharge.

15, Notices. All notices given by Borrower of Lender in consection with nis Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrume 1t shill be deemed to
have been given to Bomower when mailed by first class mail or when actually delivered 1o, Borrower's
notice address if sent by other moans. Notice to any one Borrower shall constitute notic¢ 1521l Borrowers
undess Applicable Law expressly requires otherwise. The notice address shall be the Propty Address
unless Borrower has designated a subshlute notice address by notiec to Lender. Borrower shal! pi amptly
notify Lender of Rorrower’s change of address. If Lender specifies a procedure for reporting Burrower’s
change of address, then Borrower shall only report @ change of address through that specified procedure.
There may be only onc designuted notice address under this Security Instrament at any onc time. Any
notice to Lender shall be given by delivering it or by maling it by first class mail to Lender's address
stated herein unless Lender has designated another address by nobice to Rorrower. Any notice ia
connection with this Security Instrument shall not be deemed 10 fave been given to Lendet until actually
received by Lender. If any notice required by this Security [nstrument 18 also required under Applicable
Law, the Apphicable Law requircment will satisfy the corresponding requirement under this Security
Ingtrument.

A
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is lacated. A rights and
obligations contained in this Security [nstiument are subject ta any Teguirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed 2s a prohibition against agreement by contract. In
ihe event that any provision o clause of this Security Instrument 0T the Note conflicts with Applicable
Law, such conflict chatl not affect other provisions of this Security Instnunent or the Note which can be
given effecl without the conflicting proviston.

As used in this Securily [nstrument: (2) words of the masculine gender shall mean and include
corresponding peuter words or words of the fomnimine gender; (b words in the singular shall mean and
include 42 niural and vice Versas and (¢) the word "may" gives sole discretion without any obligation 1o
take any action.

17. Bor:ower's Copy. Borrower shall be given one copy of the Note and of this Seeurity Instrument.

18. Trans7er bl the Property or 2 Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Proveny” means afty legal or beneficial interest in the Property, including, but not limited
1o, those beneficial wizests iranslerred in @ bond for deed, contract [o1 deed, installmeni sales contract or
escrow agreement, the idteit of which is the transfer of title by Borrower at a future date to 2 purchaser.

{f el or any part ofiie Property OF any Interest in the Property 15 sold or transferred (or 1f Borrower
is not a nalural person and a “enzficial interest in Bograwcr s sold or transferred) without Lender's prior
written consent, Lender may reguire immediate payment in full of all sums secured by this Security
Justrument. Tlowever, this option snatl nol be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lenvier shall give Borrower notice of acceleration. The notice ghall
provide a period of niof less than 30 days(iron ‘he date the notice is given in accordance with Section 15
within which Borrawer must pdy all sums sorared by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this periody~Lender may invoke any remedies permitted by this
Security Instrument without further police of demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall bave the right to have enforcement of (nis Security Instrument discontinued at any time
prior 1o the carliest of: (a) five days hefare sale of the Propurty pursuant 10 Scction 22 of this Security
Instrument; (b) such other period as Applicabic Law might spra1fy for the termination of Borrower's right
to reinstaie; or (c) entry of a judgment enforcing this Secur'ty Instrument. Those conditions are that
Borrower: (a) pays Lender a1l sums which then would be due under ity Security Instrament and the Note
as if no acceleration had occurred; (b) cures any default of any othes covraants of agreements; (¢} pays all
expenses incurred in enforcing this Security Iastrument, including, but ot f.mited io, reasonable attorneys’
fees, property inspection and valuation fees, and other (ees incurred for Uz parposc of protecting Lender’s
interest in the Property and rights under this Secnrity Instrument; and {d takeosuch action as Lender may
reasonably require to assure that Lender's interest in the Property and rights under ihis Securily
Instrument, atd Barrower’s oblipation to pay the sums seeured by this Security instrument, shall continuc
unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower pay
such reinstatement sums and cxpenses in one of mMOTS of the following forms, as selemted oy Lender: ()
cash; (b} money order; {¢) certified check, bank check, (reasuter’s check or cashier’s chicels, pmvided any
guch check is drawn upon an institution whose deposits are insured by a federal agency, {nsuaniznlality or
entity; or {d} Electronic Funds Transfer. Upon reinstatement by Bomower, this Security Insipiusnt and
obligations secured hereby shall remain fully effective as il no acccleration had oceurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial intercst 1n
the Note {fogether with this Security Instrument) can be sold one or more times without prior notice t0
Rorrower. A sale might result in a change in the entily (known as 1he “oan Servicer") that collects
Periodic Payments due under the Notc and this Security Instrument and petforms other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. ‘There also might be
onc or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be piven writien notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA

ek
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requires in connection with a notice of sransfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of {he Note, the morigage loan servicing obligations
to Borrower will remain with the Loan Serviecr of be transferred 10 a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaset.

Neither Bormower not Lender may commence, join, or be joined to any judicial action (as gither an
individua! litigant or the member of a class) that arises fom the other party’s aclions pursuant to this
Security Instrument of that alleges that the other party tias breached any provision of, or any duty owed by
veason of, this Security Instrument, until such Borrower 07 Lender hms notificd the other party (with such
notice given.n compliance with the requirements of Section 13) of such alleged breach and afforded the
other party/nereto @ reasonable peried after the giving of such pofice fo take corrective action. If
Applicable Law p? avides u time period which must elapse before certain action can be laken, that time
period will be dueined 1o be reasonable for purposes of this paragraph. The sotice of acceleration and
pppertunity o cure g lo Borfower pursuant 10 Section 22 and the notice of acceleration given 10
Borrower pursuant 10 Séetion 18 shall be deemed to satisfy the notiee and opportunity to take correclive
action provisions of this sectior-20.

21, Hazardous Substancis As used in this Section 21: (a) "Hazardous Substances”® are those
cubstances defined as toxic of hazaréous substances, pollutanis, oF wastes by Environmental Law and the
following substances: pasoline, kerozene, olher flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile sclvents, matertals rentaining asheslos o formaldebyde, and radivactive materials;
(h) "Environmental Law" means federal laws aud laws of the jurisdiction where the Property is located that
relae to health, safety or cnvironmental protections(c) “Environmental Cleanup" includes any response
action, remedial action, oF removal action, as deiined Environmenial Law; and {(d) an "Environmental
Condition” means a condition ibat can causc, cot tribute fo, or otherwise trigger an Envirommental
Cleanup.

Borrower shall not cause o1 pent it the presence, use, diap ssal, storage, or release of any Hazardous
Subsiances, ur threaien to release any Hazardous Substances, on TN the Property. Bormower shall not do,
aor allow anyone clse lo do, anyihing affecting the Property (a) tha s in violation of any Environmental
Law, (b) which crcates 4n Environmental Condition, oF {c) which, dusto/ine presence, use, or releasc of a
Hazardous Substance, creales 2 condition that adversely affects the vatue o the Property. The preceding
two sentences shall not apply to the presence, UsG, or storage on the Feoperty of small quantities of
Hazardous Substances that are generally recognized to be appropriate o normal-zesidential uses and to
maintenance of the Property (inchuding, but nol limited o, hazardous substances 12 consnmer products).

Barrower shall promptly give Lender written notice of (a} any investigation, cliim, jemand, lawsuil
ar other action by any governmental 0T regulatory agency or private party involving the Trojcrly and any
Hazardous Substance of Environmental Law of which Borrower has actual knowledns;, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, releasevi fhreat of
rclcase of any Hazardous Substance, and (c) any condition caused by the presence, use ar release of a
Hazardous Substance which adversely affects the value of the Property. 1f Borrower learns, or is notified
by any governmental o regulatory authority, or any private party, {hat any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promply take all necessary
remedial uctions in accordance with Environmenial Law. Nothing herein shall creale any obligation on

Lender for an Environmental Cleanup.
snnw%A
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NON-UNIFORM COVENANTS. Borrower and Lender fusther covenant and agree as follows:

12. Acceleration; Remedies. Lender shall give notice to Buorrower prior to acceleration following
Borrower’s breach of any covenant or agrecment in this Security Instrument {but not prior to
acccleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (¢) a date, pot less than 30 days from the date
the notice is given to Borrower, by which the defanli must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may resultin acceleration of the sums secured by
this Seeurity Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shali
further intorm Berrower of the right to reinstate after acceleration and the right to assert in the
[oreclosur¢ proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosuve, i the deYault is not cured on or before the date specified in the notice, Lender at its
option may reguir immediate payment in {ull of all sums$ secured by this Security Instrument
without further dewand and may foreclose this Security Instrument by judicial procecding. Lender
shall be entitled to collcef all expenses incurred in puvsuing the remedies provided in this Section 22,
including, but not limitcs to, reasonable attorneys’ fees and costs of title evidence.

23, Release. Upon paymend of all sums seeured by this Security [nstrument, Lender shall relcase this
Sceurity [nstrament. Borrower shall pay any recordation costs. Lender may charge Borrower @ fee for
releasing, this Security Tnstrument, but woly if the fee is paid to a third party {or services rendered and the
charging of the fec is permitted under Appiceble Law.

24. Waiver of Homestead. In accordancewiti linois law, {he Borrower bereby releases and waives
all rights under and by virtue of the Iilnats homestead excmption laws.

25. Placement of Collateral Protection Insurance. Minless Borrower provides Lender with evidence
of thy insuranee COVETLEE required by Borrower’s agreement /ith Lender, Lender may purchasc Insuranee
at Borrower s expense o protect Lender’s interests in Borrow 5r's collateral. This insurance may, but need
not, protect Borrower’s interests. The coverage that Lender purchases may pot pay any claim that
Barrower makes or any claim that is made against Borrower in coanecdrn with the collateral. Borrower
may laler cancel any insurance purchased by Lender, but only after providing Lender with cvidence that
Borrower has obtained insurance as required by Borrower’s and Lender s agreement. If Lender purchases
insurance lor the coltateral, Borrower will be responsible for the costs of the! Trsurance, including interest
and any other charges Lender may impase in conneclion with the placement of ihe insurance, until the
cffective date of the cancellation o expiration: of the inswrance. The costs of the Insuranse may be added to
Borrower's total outstanding balance ar obligation. The cosis of the insurance may bemor: than the cost of

insurancy Borrower may be able to obtain on its OWIL
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s and agrees to the terms and covenants contained in this

BY SIGNING BELOW, Borrower accept
y Borrower and recorded with it.

urity [nstroment and in any Rider executed b

Seo
Witnesses:
e - A“b i ) (Seal)
SuUsHIL C AMMULR _Borrower
A e
{Seal)
Bomowsr
—— e (baal) (Sezﬁ)
-Borr e -Borrower
— (Seal) ——— (Seal)
-Borrower _Borrower

A‘ L Sy - (Seal)

{Seal)
KAMALA D AMMIULA -Borrowey

-Rarrower
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STATE ORI LINQTS, {\r\ o \/Lﬂ County ss:
' O . , a Notary Public in and for said county and

]a -...____,.LLJ:\
etate do hereby certify that USHIL C AMMULA AND KAMALA D BMMULA

to be the same person(s) whose name(s) supberibed tu/the foregoing instrument,
day in person, and acknowledged that nefdhelthey signed and delivered the said
ies therein set forth.

personally waown 10 me
appeared boiore me this
instrument 4% ‘;i:fhcr\/éf:irﬁcc and voluntary act, for the us;e:smd puty
Z 3 day of JAN~e LC L
y L

<ol and official seal, this

Given utderay [
~,
., 7 I 5 A
My Comuission Expires: A ] N \ L ' W

Notary Pablic

OFFICIAL SEAY
TERESA MARKS

NOTARY PUBLIC - STATE OF ILJNOIS

MY COMMISSION EXPIRES 07127712

Srdalnd
A S

™ - - o w
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LEGAL DESCRIPTION:

LOT 72 IN ETHANS GLEN EASAT RESUBDIVISION OF THAT PART OF THE
SOUTHEAST QUARTER OF SECTION 8, AND THE SOUTHWEST QUARTER
OF SECTION 9, TOWNSHIP 42 NORTH, RANGE 10, EAST OF THE THIRD
PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED
APRIL 20, 2000 AS DOCUMENT 00276675, AND AS CORRECTED BY
CERTIFICATE OF PLAT OF RESUBDIVISION RECORDED MAY 15, 2000 AS
DOCUMENT 00345997, IN COOK COUNTY, ILLINOIS

PERMANENT INDEX NUMBER: 02-08-414-056-0000

PROPERTY 4 DORESS: 1681 ETHANS GLEN, PALATINE, ILLINOIS 60067
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENTRIDERES made this 11TH cay of
JUNE, 2032 cand is incorporated into and shall be
deemed to sanend and supplement the Mortgage, Deed of Trust, or Security Deed (the
"Security insirument) of the same date, given by the undersigned (the "Borrower') 10
secure Borrowel's lvate to WELLS FARGO BANK, N.A.

{the " ender’) of the same date and covering the Property described in the Security
instrument and located at (1681 W ETHRNS CLEN DR, PALATINE, 1L 60067

‘Property Address]
The Property includes, but is not tinnzd, to, a parcel of land improved with 2 dweliing,
together with other such parcels anc wiarkgin cOmMMON areas and facilities, as described in
COVENANTS, CONDITIONS AND RESTRICTIZHS

(the "Declaration™). The Properly 1S a part O % planned unit gevelopment known  as
ETHANS GLEN EAST

[Name of Planned Unit Developr 1ent;
{the "PUD"). The Properly also includes Borrower’s interest in #1s-homeowners association or
equivalent entity owning of managing the common areas and faciities of the PUD (the
»Owners Association") and the uses, benefits and proceeds of Borrowe: a-interest.

PUD COVENANTS. In addition to the covenanis and agreemetiis made in the Securily
Instrument, Borrower and Lender further covenant and agree as follows:

A. PUD Obligations.Borrower shali perform ali of Barrower's obligatior's under the PUD's
Constituent Documents. The "Constituent Documents” are the (1) Declaration;” {7 articles of
incorporation, trust instrument of any equivalent document which creates ips. Owners
Association; and (i) any by-laws or other rules or regulations of the Owners Asssciation.
Borrower shall promplly pay, when due, all dues and assessments imposed pursuant o the

Constituent Doguments.

Form 3150 1/01
Wolters Kluwer Financial Services Page 10f 3 pritials:
VMP®.7R (0811}
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8. Property insurance. So long as the Owners Association maintains, with a generally
accepied insurance carrier, a "master” or "planket” policy insuring the Property which is
satisfactory. o Lender and which provides insurance coverage in the amounts (including
deductiole -evels), for the periods, and against loss by fire, hazards incluged within the term
"extended coverage,” and any other hazards, including, but not limited to, earthguakes and
floods, for which-Lender requires insurance, ther: (i) Lender waives the provision in Section 3
for the Periodic-myment 1o Lender of the yearly pramium instaliments for property nsurance
on ihe Property; and i) Borfower's obligation under Section 5 to maintain property insurance
coverage on the Proue’ ty is deemed satisfied to the extent that the required coverage is

orovided by the Owners Association policy.
What Lender requires a2 condition of this waiver can change during the term of the
lzan.

Borrower shall give Lende  prompt notice of any lapse in required property insurance
coverage provided by the master or Slanket policy.

in the event of a distribution ¢ pronerty insurance procaeds in lieu of restoration of
repair following @ loss to the Property.er 1o common areas and facilities of the PUD, any
proceeds payable to Borrower are hereby assigned and shall be paid to Lender. Lender shall
apply the proceeds to the sums secured by ‘he Security Instrument, whether or not then due,
with the excess, if any, paid 1o Borrower.

C. Public Liability Insurance. Borrower shall 4ake. such aclions as may pe reasonable fo
insure that the Owners Association maintains a pubitic ability insurance policy acceptable in
form, amount, and extent of coverage 10 Lender.

D. Condemnation. The proceeds of any awarg or olaim for damages, direct or
consequential, payable tc Borrower in connection with any Condemnation or other taking of alt
or any part of the Property or the common areas and faciiice of the PUD, or for any
conveyance in lieu of condemnation, are hereby assigned and shal. b paid to Lender. Such
proceeds shall be applied by Lender to the sums secured by the Cecurity Instrument as
provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, excepl after notice  to-Lender and with
Lenders prior written consent, either partition or subdivide the Property Of corsent to: (i) the
abandonment or termination of the PUD, except for abandonment of \ermination required by
law in the case of substantial destruction by fire or other casualty or in the casz =4 a taking
by condemnation of eminent domain; (i) any amendment {0 any provision of the “Corstituent
Documents” if the provision is for the express benefit of Lender; (i} termiration of
professionat management and assumption of self-management of the Owners Association; or
(iv) any action which would have the effect of rendering the public fiabitity insurance coverage
maintained by the Owners Association unacceptable 0 Lender.

F. Remedies. I Borrower does not pay PUD dues and assessments when due, then
| ender may pay them. Any amounts disbursed by Lender under this paragraph F shall become
additional debt of Borrower secured by the Security Instrument. Unless Borrower and Lender
agree to other terms of payment, these amounts shall bear interest from the date of
disbursemerit at the Note rate and shall be payable, with interest, upon nofice from Lender to

Borrower reguesting payment.

MULTISTATE pPUD RIDER- Single Family - FannieMae/Freddie Mac UNIEORM INSTRUMENT
VMPE-TR (0811) Page 2 of 3 Initiats: Eorm 3150 1/04
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BY SIGNING BELOW, Botrower accepts and agrees o the terms and covenants contained in

this PULD Rider.

%%\ _WC/O\&&' (Seal) M_____M(Seal)
-Borrower

-Borrower

SUSHIL € AI4VLA

ey (Seal) {Seal)
-Borrower -Borrower
A K@&?ﬂu (Seal) (Seal)
KAMALA D AMMULA -Borrower -Borrower
(Seal} e (Seal)
-Borrower -Borrower
MULTISTATE PUD RIDER- Single Famlly FanmeMaeiFreddle Mac UNIFORM INSTRUMENT
e3of3 Fean-3150 1/01
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ADJUSTABLE RATE RIDER

(1-Year LIBOR Index - Rate Caps)

(Assumable after Initial Period)
THIS ADJUSTABLE RATE RIDERis made this 11TE day of JUNE, 2012 ,
and is incorpsrated into and shall be deemed t0 amend and supplement the Mortgage, Deed
of Trust, or-Gugunity Deed (the "Security Instrument”) of the same date given by the

N

undersigned (e snarrower”) 1o secure the Batrower's Adjustable Rate Note (the "Note") 10
WELLS FARGO BRMK/ N.A.

{the "Lender") of the same date and covering the properly described in the Security

instrument and located at:
1681 W FTHANS GLEN DR, P2 LATINE, 1. 60067

Lioperty Address)
THE NOTE CONTAINS PROVIE (ONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER’S!NTEREFJ’I’RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BOKROWER MUST PAY.
ADDITIONAL COVENANTS, In addition to the sovenants and agreements made in the
Security Instrument, Borrawer and Lender further covenari and agree as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANG =G
The Note provides for an initial interest rate of 2.500%, The Note
provides for changes in the interest rate and the monthly payments as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
{A} Change Dates
The interest rate | will pay may change on the first day of JULY, 217 ,
and may change on that day every 12th month thereafter. Each date.on which my interest
rate could change is called a "Change Date.”

(B} The Index
Beginning with the first Change Date, my interest rate will be based on an-index. The

“Index" is the one-year London interbank Offered Rate ("LIBOR") which is the( average of
interbank offered rates for one-year U.5. dollar-denominated deposits in the London market,
as published in The Wall Street Journal. The most recent Index figure available as of the date
45 days before each Change Dale is calied the "Current index."

if the Index is no longer available, the Note Holder wil choose a new index which is
based upon comparable information. The Note Holder will give me notice of this cheice.

Form 5131 3404
MULTISTATE ADJUSTABLE RATE FIDER - 1.Year LIBOR Index (Assumable aher initial Penod] K
Sangie Femily - Sredaie Mac UNIFORM TNSTRUMENT
ymp ® VIPEE6R 6804).00
Welters Kluwer Financial Senvices Iritials:
Page 1 of 4
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{C} Cafculationof Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding
TWO AND ONE-QUARTER nercentage point(s)
({ 2.250 %) to the Current Index. The Note Holder will then round the result
of this aduitizn, to the nearest one-gighth of one percentage point (0.125%). Subject to the
limils stated in Saction 4(D) below, this rounded amount will be my new interest rate until the
next Change Date.

The Note Hclder will then determine the amount of the monthly payment that would be
sufficient 1o repay e anpaid principal that | am expected to owe at the Change Dale in fuli
on the maturity date‘al my new interest rate in substantially equal payments. The result of
ihis calculation will be e new amount of my monthiy payment.

{D) Limitson Interest Ra'e Shanges

The interest rate | am required to pay at the first Change Date will not be greater than

7.500 % or less ‘nan 2.250 %, Thereafter, my inferest rate will

never be increased of decreased onany single Change Date by more than THO
percentage poini(s)

{ 2.000 %) from the raio-of interest | have been paying for the preceding 12
months. My interest rate will never be greater Yiall 7.500 %.

(E) Effective Date of Changes

My new interesl rate will become effective o0 gach Change Date. | will pay the amount
of my new monthly payment beginning on the fi'st -monthly payment date after the Change
Date until the amount of my monthly payment changes at ain.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice.n-any changes in my interest rate and
the amount of my monthly payment before the effective daie of any change. The notice will
incluge information required by law 10 be given lo me and aizo the title and telephone number

of a person who will answer any queslion | may have regarding the anlice.
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST N BORROWER

1. UNTIL BORROWER'S INITIAL INTEREST RATE CHANGE3 UNDER THE TERMS
STATED IN SECTIONA ABOVE, UNIFORM COVENANT 18 OF THE SECURITY INSTRUMENT
SHALL BE IN EFFECT AS FOLLOWS:

Transfer of the Property or 2 Beneficial Interest in Borrower. AL uszd in this
Section 18, "interest in the Property” means any legal or beneficial iniersst-in the
Property, inciuding, bul not limited to, those beneficial interests transterved In &
bond for deed, contract for deed, instaliment saies contract or esCrow agreement,
the intent of which is the sransfer of title by Borrower at 3 future date to a purcnucer.

If all or any part of the Property or any Interest in the Property is solu or
transferred (or i Borrower is not a natural person and a beneficial interest in
Borrower is sold of transferred) without Lender's prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument.
However, this option shail not be exercised by Lender it such exercise is prohibited
by Applicable Law.

MULTISTATE ATNLUSTABLE RATE RIDER - 1-Year LIBOR Index {hssumabie atat jratial Pasod) lh‘ K Eonn 5431 304
Singie Farily - Fraddie tian UNIFORM INSTRUMENT
tnrtals

M ® VAIPB5ER 0804100
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if Lender exercises this aption, Lender shall give Borrower rotice of
acceleration. The notice shall provide a period of not less than 30 days from the date
the ritice is given in accordance with Section 15 within which Barrower must pay

all stms secured by this Security Instrument. |f Borrower fails to pay lhese sums

prior 0 the expiration of this peried, Lender may invoke any remedies permitted by

this Securiae Instrument without further notice or demand on Borrower.

2. AFTER r,ARROWER'S INITIAL INTEREST RATE CHANGES UNDER THE TERMS
STATED IN SECTICHA ABOVE, UNIFORM COVENANT 18 OF THE SECURITY INSTRUMENT
DESCRIBEDIN SECT/ON B1 ABOVE SHALL THEN CEASE TO BE N EFFECT, AND THE
PROVISIONS OF UNIFCRM COVENANT 18 OF THE SECURITY INSTRUMENT SHALL BE
AMENDED TO READ AS FOLLOWS:

Transfer of the Fioperty or a Beneficialinterest in Borrower, As used in this
Section 18, "Interest in the Froperty” means any legal or beneficial interest in the
Property, including, but net limited to, those beneficial interests transferred in a
bond far deed, contract for ceed, installment sales contract or esCrow agreement,
the intent of which is the transfer of tite by Borrower at a future date fo a purchaser.

If all or any parl of the Progeity or any Interest in the Property is sold or
transferred (or if Borrower is not a sawwral person and a beneficial interest in
Borrower is sold of transferred) without Lender's prior written consent, Lender may
require immediate payment in full of all sums, secured by this Security Instrument.
However, this option shall not be exercised Ly Lender if such exercise is prohibited
by Applicable Law. Lender also shall not exercize ‘his option if: {a) Borrower Causes
to be submitted to Lender ‘nformation required €y Lender to evaluate the intended
iransferee as if a new loan were being made e transferee; and (9) Lender
reasonably determines that Lenders security will not be impaired by the loan
assumption and that ihe risk of a breach of any covenaat or agreement In this
Security instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may cuarye 2 reasonable fee
as a condition 1o Lender's consent to ihe loan assumption. Lencer ‘may also require
the transferee to sign an assurnption agreement that is acceptable to Lender and that
obligates the transferee lo keep all the promises and agreements madz-in the Nole
and in this Security Instrument. Borrower will continue to be obliga.ed under the
Note and this Security instrument unless Lender releases Borrower in wriling:

i Lender exercises the option 1o require immediate payment in full, Lensershall
give Borrower notice of acceleration. The notice shall provide @ period of rot l255
than 30 days from the date the notice is given in accordance with Section 15 within
which Borrower must pay all sums secured by this Securily Instrument. |f Borrower
fails to pay fhese sums prior to the expiration of this period, Lender may invoke any
remedies permitted Dy this Security insfrument withoul further notice of demand on

Borrower.

MULTISTATE ADJUSTASLE RATE RIDER - 1-Year LIBOR index (Assumable atter Imtig) Pedod) }\ K som 5431 304
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BY SIGNING BELOW, Borower accepts and agrees to the terms and covenants contained

in this Adjustable Rate Rider.

j‘ ) M “(_ﬂ“/ (Seal) (Seal)
-Borrower

Pt 4
SIISHIL C AMMUTA -Borrower
S (Seal) (Seal)
-Borrower -Borrowet

r/)‘ ' Kgbﬂﬁ‘ {Seal) (Seal}
-Borrower

KAMALAR D AMMULA ~-Borrowen

(Seal) .- (Seal)
-Borrower -Borrower
MU TISTATE BDUSTABLE RATE HDER - t-Year LIROR Index thssumnable afier Infial Period) Forms 5131 304
Gingie Farnily - Freddie Aac UNIFDRM INSTRUMENT
r L oRRER (0504).00
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