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MORTGAGE

MIN 100021200005761860

DEFINITIONS

Words used in multiple sections of this document are deiiwe” helow and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the 4955 of words used in this document are
also provided in Section 16.

(A) "Security Instrument™ means this document, which is dated 05/29, 2017 .
together with all Riders to this document.
(B) "Borrower" is Susan A Sessa, a single woman

Borrower is the mortgagor under this Security Instrument.

(C) ™MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is

acting solely as a nominec for Lender and Lender's successors and assigns. MERS is the mortgagee

under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an

sddress and telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.
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(D) "Lender"is U.S. Bank N.A.

Lender is a National Asscciation
organized and existing under the laws of The United States Of America
Lender's address is 4801 Frederica Street, Owensbore, KY 42301

(E) "Note" means the promissory note signed by Borrower and dated 05/29/2012 .
The Note states that Borrower owes Lender Four Hundred Pifteen Thousand Five Hundred
and 00/129ths Dollars
(U.S. $4.5.%00.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments anv’ to pay the debt in full not later than June 01, 2042 .

(F) "Property’ m.»x8 the property that is described below under the heading "Transfer of Rights in the
(G) "Loan" means the dh: evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and ‘all sums due under this Security Instrument, plus interest.

(H) "Riders” means all Rudrs» 50 this Secun%lnstmmmt that are executed by Borrower. The following
Riders are to be executed by Borrr-ver [check box as applicable]:

[x] Adjustable Rate Rider [X] Cordominium Rider [_] Second Home Rider
(] Balloon Rider [_] Planned Us it Development Rider | 1-4 Family Rider
] VA Rider [ Biweek!s Pzyment Rider [ Other(s) [specify]

(D) "Applicable Law" means all controlling apylicable federsl, state and local statutes, regulations,
ordinances and administrative rules and orders (that hive the effect of law) as well as all applicabie final,
non-appealable judicial opinions.

(J) "Community Association Dues, Fees, and Assessmen:s” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by a condominmium association, homeowners
association or similar organization,

(X) "Electronic Funds Transfer" means any transfer of funds, uther then a transaction originated by
check, draft, or similar paper instrument, which is initiated through an zicctronic terminal, telephonic
instrament, computer, or magnetic tape 80 88 to order, instruct, or authori e a xizancial institution to debit
or credit an account. Such term includes, but is not limited to, point-of-se) “onsfers, sutomated teller
machine transactions, transfers initiated by telephone, wire transfers, anc. so*>wsted clearinghouse
transfers,

(L) "Escrow Items" means those items that are described in Section 3.

(M) "Miscellaneons Proceeds”™ means any compensation, settlement, award of damages, »r proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in Sect'on 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all or anj: run uf the
Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions 48 0. the
value and/or condition of the Property,

(N) "Mortgage Insurance™ means insurance protecting Lender against the nonpsyment of, or defauli or;
the Loan,

(O) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of thig Security Instrument.

(P) "RESPA™ means the Real Estate Scttlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
:o a "fmall&g:ed mortgage loan™ even if the Loan does not qualify as a "federally related mortgage
omll
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(Q) "Successor in Interest of Borrower” means any party that has taken title to the Property, whether or
not that perty has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to MERS (solely as nominee for Lender and Lender's successors and assigns) and
to the svocsssors and assigns of MERS, the following described property located in the
County [Type of Recording Jurisdiction)
of Cook [Name of Recording Jurisdiction):
UNIT NO. 205 "N CREEKSIDE AT THE ESTATES OF INVERNESS RIDGE CONDOMINIUM,
BD“WA”NAMTOFMOPMWDWNMOP
LAND: CERTAIN 1778 OR PARTS THERKOF, IN THE ESTATES AT INVERKESS RIDGE -
UNIT 2, BEING A SUPLOIVISION OF PART OF THE WEST EALY OF SECTION 24,
TOMNSHIP 42 NORTH, '©:GE 9 EAST OF THE TEIRD PRINCIPAL MERIDIAN, WHICH
MOPSMMMZQWTMNTMISMTOW
DECLARATION OF CONDOMINZ(A OWNERSHIP RECORDED AUDGUST 18, 2004, A8
DOCUMENT NO. 0432119002, AS AENDED FROM TIME TO TIME, TOGETHER WITH ITS
UNDIVIDED PERCENTAGE INTER'ST IN THE COMMON ELEMENTS, ALL IN COOK COUNTY,
ILLINOIS.

Parcel ID Number: 01-24-100-050-0000 which currently has the address of
1059 Ridgeview Dr Unit 205 [Street]
Inverness r_ny), MNinois 60010 {Zip Code)
{"Property Address"):

TOGETHER WITH all the improvements now or hereafer crecter ¢n the property, and all
easements, and fixtures now or hereafter a part of the prop=t;: All replacements and
additions shall also be covered by this Security Instrument. All of the foregoir, 32 referred to in this
Security Instrument as the "Property." Borrower understands and agrees that MERS helds only legal title
to the interests granted by Borrower in this Security Instrument, but, if necessary to cmply with law or
custom, MERS (as nominee for Lender and Lender's successors and assi ) has the right: 0 exercise any
or all of those interests, including, but not limited to, the right to fi ose and sell the Froprst; and to
take any action required of Lender including, but not limited to, releasing and canceling this Zecurity
Instrument

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed od has
the right to mortgage, g:'antmdoonveymerpaTymdthatthePropmyisunmnnbaed. excep: for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

luﬂmﬁﬂ"ORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow ltems

2200218692 D_V6AIL
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pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments ere deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15,
Lender m? neturn any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, withou' whiver of any rights hereunder or prejudics to its rights to refuse such payment or partial
payments in the ivtarv, but Lender is not obligated to apply such payments at the time such payments are
accepted. If each Fer'ag'c Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplied tuads. T ender may hold such unapplied funds until Barrower makes payment to bring
the Loan current. 1f Borrorver does not do so within a reasonable period of time, Lender shall either apply
such funds or return them ¢ Gorrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under the Not; iroradiately prior to forectosure. No offset or claim which Borrower
might have now or in the future agranst Lender shall relieve Borrower from making payments due under
the Note and this Security Instrument or periorming the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Procieis. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shail-r anplied in the following order of priority: (a) interest
due under the Note; (b) principal due under the Note; (<} amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the ordir in ‘which it became due. Any remaining amounts
shall be applied first to late charges, second to any other 7nomts due under this Security Instrument, and
then o reduce the principal balance of the Note,

If Lender receives a payment from Borrower for a delusuett Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may bo ~prlied to the delinquent peyment and
the late charge. If more than one Periodic Payment is outstanding, Ler 2 may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and to the exten| that, each payment can be
paid in full. To the extent that any excess exists after the payment is applied to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges due. Voivatary prepayments shall
be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds tc principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periodi¢ Fayments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payricnts are dus
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of c=irits due
for: (a) taxes and assessments and other items which can attain priority over this Security Instrum-at as a
lien or encumbrance on the Property; (b} leaschold payments or ground rents on the Property, if am; (0}
premiums for any and all insurance required by Lender under Section S5; and (d) Mortgage Insuran
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escro
Items.” At origination or at any time during the term of the Loan, Lender may require that Comnmnity
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Londer the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing, In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts

2200218692 D_VEAIL
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contsined in this Security Instrument, as the phrase "covensnt and agreement”
i8 used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, end in
such amo».:ts, that are then required under this Section 3.

Lender ray. at any time, collect and hold Funds in an emount (a) sufficient to permit Lender to apply
the Funds at the t'me specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates <" ¢ xnenditures of future Escrow Items or otherwise in accordance with Applicable
Law,
The Funds shall be teld in an institution whose deposits are insured by a federal agency,
ingtrumentality, or entity (includirg Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Lerde” ‘snall apply the Funds to pay the Bscrow Items no later than the time
specified under RESPA. Lender shall o7 charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verify.ng the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender (0 raake such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be paid on b~ Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrower axd Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrowe:, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as (efiaed under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If thur is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as requiied o RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as defirz2 under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lenddr the »mount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 monthly e inents.

Upon payment in full of all sums secured by this Security Instrument, Leader chrll promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, ‘axd impositions
attributable to the Property which can attain priority over this Security Instrument, leasciiold =2;ments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessmen's, if any. To
tbecxtwtthattheseitammEsu‘owItum.Bonowershallpaythmninthemnnaprovidedhzs'dml

Borrower shall promptly discharge any lien which has priority over this Security Instrumen »ol=ss
Borrower: (g) agroes in writing to the payment of the obligation secured by the lien in a manner acceg tsbi=
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faih
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operste to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

2200218692 D_V6AIL
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured againgt loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender reor.ncs. What Lender requires pursuant to the preceding sertences can change during the term of
the Loan, Tue ‘nsurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprovs Borrower's choice, which right shall not be exercised unreasonsbly. Lender may
require Borrow tu nay, in connection with this Loan, either: (a) a one-time charge for flood zone
determination, curtificzdion and tracking services; or (b) a one-time charge for flood zone determination
and certification servicas ad subsequent charges each time remappings or similar changes occur which
reasonably might affect s:.ch determination or certification. Borrower shall also be responsible for the
payment of eny fees impesug by the Federal Emergency Management Agency in comnection with the
review of eny flood zone determiaati or resulting from an objection by Borrawer,

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, st Lender's option and Bor owe.'s expense. Lender is under no obligation to purchase any
perticular type or amount of coverage. Tueielre, such coverage shall cover Lender, but might or might
oot protect Borrower, Borrower's equity in e rioperty, or the contents of the Property, against any risk,
hazard or liability and might provide greater i ':eear coverage than was previously in effect. Borrower
ecknowledges that the cost of the insurance coverage ~5-abtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amuwunts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Securily )astrument. These amounts shall bear interest
at the Note rate from the date of disbursement and shall be paysble, with such interest, upon notice from
Lender to Borrower requesting payment.

Al! insurance policies required by Lender and renewals of suci rolicies shall be subject to Lender's
right to disspprove such policies, shall include a standard mortges. clause. and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right (o hcld the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender ali ienéints of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not othorw s required by Lender,
for damage 10, or destruction of, the Property, such policy shall include a standard mortgage clsuse and
shall name Lender as mortgagee and/or as an additional loss payee,

In the event of loss, Borrower shall give prompt notice to the insurance carrier at.d Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower ot'ierw sc agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by Liid=, shall
be epplied to restoration or repair of the Property, if the restoration or repair is economically feasal~ and
Lender's security is not lessened. During such repair and restoration period, Lender shall have the rigat to
bold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure tie
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restorstion in & single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower, If
the restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with

2200218692 D_VEAIL
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiste and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not o exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any oth.ex of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrowet} wiaber all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of tae Fioperty. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amounts <urai under the Note or this Security Instrument, whether or not then due.

6. Occupaucy. Twrrower shall occupy, establish, end use the Property as Borrower's principal
residence within 60 dsys aiter the execution of this Security Instrument and shall continue to occupy the
Property as Berrower's priacipal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writiog, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are be ror 1 Eorrower's control.

7. Preservation, Maintenance and. Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is resi.any in the Property, Borrower shall maintain the Property in
order to prevent the Property from deterioruri.ig or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repair or ->ctoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to avoid futher deterioration or damage. If insurance or
condemnation proceeds are paid in connection with dmage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property caly if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and rcsto:ation in a single payment or in a series of
progress payments as the work is completed. If the insurance o coud=mmation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrcwe.’ s obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and inspec:ions of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the P~cverty. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying muuo ressonsble cause.

8. Borrower's Loan Application, Borrower shall be in default if, during ‘= Toan application
process, Borrower or any persons or entities acting at the direction of Borrower or «with Borrower's
knowledge or consont gave materially false, misleading, or inaccurate information or statzments to Lender
(or failed to provide Lender with material information) in conmnection with the Lien. Material
representations include, but are not limited to, representations concerning Borrower's occupanry «f the
Property as Borrower' s principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument, I¥
(8) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of & lien which may ettain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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attorneys' fees 1o protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, climinate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Ingtrument, These amounts shall bear interest at the Note rate from the date of
disbursemer: and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

If this S~curity Instrument is on a leaschold, Borrower shall comply with all the provisions of the
lease. If Borrover acquires fee title to the Property, the leaschold and the fee title shall not merge unless
Lender agrees t ¢hc imerger in writing,

10. Mertgugy surance. If Lender required Mortgage Insurance as & condition of making the Loan,
Borrower shall pay the priums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance coevage required by Lender ceases to be available from the mortgage insurer that
previously provided such ir=uance and Borrower was required to make scparately designated payments
toward the premiums for Mortge Insurunce, Borrower shall pay the premiums required to obtain
coverage substantially equivalen! ‘o \ae Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower of (s Mortgage Insurance previously in cffect, from an alternate
mortgage insurer sclected by Lender. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue to pay 1o Lender the amount of the separately designated payments that
were due when the insurance coverage cea i be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve w=-iizu of Mortgege Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that the loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earnings on such: loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (in th= ~~ount and for the period that Lender requires)
provided by an insurer selected by Lender again becoines svailable, is obtained, and Lender requires
separately designated payments toward the premiums for Mo tgrgr Insurance. If Lender required Morigage
Insurance as a condition of making the Loan and Borrower vias ‘ecuired to make separatcly designated
payments toward the premiums for Mortgage Insurance, Borrowrs ihall pay the premiums required to
maintain Mortgage Ingurance in cffect, or to provide a non-refizaable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any written r.grevment between Borrower and
Lender providing for such termination or until termination is required by Anp}:cable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provided i t'.c Note,

Mortgage Insurance reimburses Lender (or any entity that purchases the Nrio) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is not a %ty to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from tin.a ‘o time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. Thrse ajreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other party {or priiics) to
these agreements. These agreements may require the mortgage insurer to make payments using «nv snarce
of funds that the mortgage insurer may have available (which may include funds obtained from Mirigoge
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinswer,
any other entity, or eny affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgege Insurance, in
exchange for sharing or modifying the mortgage insurer's rigk, or reducing losses. If such agreement
provides that an affiliste of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(s} Any such agreements will net affect the amounts that Borrower has agreed to pay for
Morigage Insurance, or any other terms of the Loan., Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refond.
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(b)Alyluehlgrwnentswﬂlnotlﬂeettlleﬂghtll!omwarhu-lfmy-withrupecttothe
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellstion of the
Mortgage Insurance, fo have the Mortgage Insurance terminated sutomatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination,

11, Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is such Miscellaneous Proceeds shall be applied to restoration or repair of
the Propert;, . if the restoration or repair is economically feasible and Lender's security is not lessened.
During suct: ~.pair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
untilLmderhashndmoppommtywinspwtanhﬁopuwmmmmewmkhasbmmmpldedm
Lender's satisfiction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restoatirn in a single disbursement or in a series of progress payments as the work is
completed. Unless an ap sement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds. ierder shall not be required to pay Borrower any interest or earnings on such
Miscellancous Proceeds. If th: restoration or repair is not economically feasible or Lender's security would
be lessened, the Miscellanscus Procoeds shall be epplied to the sums secured by this Security Instrument,
whether or not then due, with th: e:cees, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2.

In the event of a total taking, cstriction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums sscured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of & partial taking, destrucnca, or loss in value of the Property in which the fair market
value of the Property immediately before the peri»=! taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured by this Scourity Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrowe " enc Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced ty the amount of the Miscellaneous Procoods
multiplied by the following fraction: (a) the total amourt-of the sums secured immediately before the
pertial taking, destruction, or loss in value divided by () *he fair market value of the Property
immediately before the partial taking, destruction, or foss in value. ‘7. balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value o’ tFe Property in which the fair market
value of the Property immediately before the partial taking, destruct.on, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destracticn, or loss in value, unliess
Borrower and Lender otherwise agree in writing, the Miscellaneous Procecds siiall be applied to the sums
secured by this Security Instrument whether or not the sums are then due,

If the Property is sbandoned by Borrower, or if, after notice by Lende: tr Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to seftlc '« cicim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lat.dr is authorized
to collect and apply the Miscellancous Proceeds either to restoration or repair of the Fiopert.or to the
sums socured by this Socurity Instrument, whether or not then due. "Opposing Party” means t1¢ th rd party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right vi ~ciiza in
regard to Miscellaneous Proceeds. ‘

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun tai(, ‘n
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, it
acceleration has occwrred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
mha-eb{{assl ed and shall be paid to Lender.

All Miscellaneous that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12, Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower, Lender shall not be required to commence proceedings against
anySuecessorinlmu'estofBonowerormreﬁlsctoatmdﬁnnforpaymentormhawisemodify
annrtimﬁunofthemwcwedbythisSemityhsummtbymsmofmydmdnndebythcmiginﬂ
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees ..ot Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-8igns . Lecurity Instrument but does not execute the Note (a "co-signer”): (8) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer's interest in the the
tamsofthisS(cwityImm:mmt;(b)isnotpasonnllyobligatedmpaythemmmn'edbythisSemn'ity
instrument; and (< 8 rees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accommodra:os with regard to the terms of this Security Instrument or the Note without the
co-gigner's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations unde-inis Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights and benunt: under this Security Instrument. Borrower shall not be released from
Borrower's obligations and liabilicy rader this Security Instrument unless Lender agrees to such release in
writing. The covenants and agreement; o this Security Instrument shall bind {except as provided in
Section 20) and benefit the successors m.d assigns of Lender,

14, Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of proteciing [ander's interest in the Property and rights under this
Security Instrument, including, but not limited i, stiorneys' fees, property inspection and valuation fees.
In regurd to any other fees, the absence of express uuthriiy in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Instrumeric o7 by Applicable Law.

If the Loan is subject to a law which sets maximum lox: ~aarges, and that law is finally interpreted so
that the interest or other loan charges collected or to be colles*d in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be roduced Ly the amount necessary to reduce the
charge to the permitted limit; and (b) any sums atready collected frcm Borrower which exceeded permitied
limits will be refunded to Borrower. Lender may choose to make s refimd by reducing the principal
owed under the Note or by making a direct payment to Borrower. If (3 reiund reduces principal, the
reduction will be treated as a partial prepsyment without any prepaymeiit charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptance of ary such refund made by
direct payment to Borrower will constitute a waiver of any right of action Borrowe: might have ariging out
of such overcharge.

15. Notices, All notices given by Borrower or Lender in connection with this Sxuity Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrument ghall < Geemed to
have been given to Borrower when mailod by first class mail or when actually delivered 15> Brreawer's
notice address if sent by other means. Notice to any one Borrower shall constitute notice to all Burrowsrs
unless Applicable Law expressly requires otherwise. The notice address shall be the Property Ardress
unlcss Borrower has designated a substitute notice address by notice to Lender. Borrower shall prorwtiv
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrowes s
change of address, then Borrower shall only report a change of address through that specified procedure,
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
sated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding roquirement under this Socurity
Instrument.
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16. Governing Law; Severability; Rules of Construction. This Security Ingtrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to amy requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitty allow the perties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effoct without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
correspondirg newter words or words of the feminine gender; (b) words in the singular shall mean and
include th. phral and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any actior:

17. Borrowe,'s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transicr ol the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in tho Frop<r(y" means any legal or beneficial interest in the Property, including, but not limited
to, those beneficial inisres.s transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the inter.( ¢f which is the transfer of title by Borrower at a future date to a purchaser,

If all or any part of the P.operty or any Interest in the Property is sold or transferred (or if Borrower
is not @ natural person and a beoziicial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may requir. immediate payment in full of all sums secured by this Security
Instrument, However, this option shal’ uot be exercised by Lender if such exercise is prohibited by
Applicable Law.

if Lender exercises this option, Lend:r shail give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days frue: tie date the notice is given in accordance with Section 15
within which Borrower must pay all sums seczieX by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this
Secyrity Instrument without further notice or demand ¢'a Ba rower.

19, Borrower's Right to Reinstate After Acoulerailon. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of thus-Seiurity Instrument discontinued at any time
prior to the earlicst of: (a) five days before sale of the Properiy pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might specity .o~ the termination of Borrower's right
to reinstate; or (c) entry of a judgment enforcing this Security ‘ns.rument, Those conditions are that
Borrower: (a) pays Lender all sums which then would be due undec %3 Serurity Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other cove iants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but not ii=itd to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for the purue: of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) takes susa pudon as Lender may
reasomblyreqlﬁretoaswethntlmda‘sinwminthehopmymdﬁghuunderthisSecm'ity
Instrument, and Borrower's obligation to pay the sums secured by this Security Instrumext, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may roquire ti.d Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selected by Lo der: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check, pioviaxd any
suchcheckisdrawnuponminsﬁwﬁmwhomdapositsmimmdbyafedmlngmcy, instrumen*ali’y or
entity; or (d) Electronic Funds Transfer. Upon reinstaternent by Borrower, this Security Instrument and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, ¢
right to reinstate shatl not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower, A sale might resuit in a change in the entity (known as the "Loan Servicer"} that collects
PeriodicPaymmtsdueundutbeNoteandthisSecm’itylnstmmmtandperformsmhwmtgageloan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafier the Loan is
serviced by 8 Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (ss either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given it compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice to take corrective action. If
Applicable Lav: rirvides a time period which must elapse before certain action can be taken, that time
period will be diew.d ‘o be reesonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure giver ‘o Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant to Section’ 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Seziion 20.

21. Harardous Substanccs. A~ used in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic or hazaidous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, keroseie, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials or.aining asbestos or formaldehyds, and radioactive materials;
(b) "Environmental Law" means federal laws and .#vs of the jurisdiction where the Property is located that
relate to health, safety or environmental protectios; (c) "Environmenta! Cleanup” includes any response
action, remedial action, or removal action, as defined in Environmental Law; and (d) an "Environmental
Condition" means a condition that can cause, contritu'c to, or otherwise trigger an Environmental
Cleanup,

Borrower shall not cause or permit the presence, use, dispsa), storage, or release of any Hazardous
Substances, or thresten to release any Hazardous Substances, on or ‘a fie Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (a) thet is in vinlation of any Environmental
Law, (b) which creates an Environmental Condition, or (c) which, due to ‘'he presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value of ip: Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Properiy of small quantities of
Hezardous Substances that arc generally recognized to be appropriate to normal :eadedatial uses and to
maintenance of the Property (including, but not limited to, hazardous substances in consune: products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, deriand. lawsuit
or other action by any governmental or regulatory agency or private party involving the Propert; sid any
Hazardous Substance or Environmeotal Law of which Borrower has actual knowledge, (1) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Botrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice Is given to Borrower, by which the default must be cured; and (d) that faflure ¢o cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Securi’y Ynstrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inforo: Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure yreciding the non-existence of a defanlt or any other defense of Borrower to acceleration
and foreclosure. 17 ile default is not cured on or before the date specified in the notice, Lender at ita
option may requiic ‘nimediate payment in full of all sums secured by this Security Instrument
without farther demsas’ a»d may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitied to collec” )i expenses incurred in pursuing the remedies provided in this Section 22,
Including, but not limited {s, ressonable attorneys' fees and costs of title evidence.

23. Release, Upon payment c all »rms secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pliy any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but onty if he fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicatie j.av.

24, Walver of Homestead. In accordance with I)\ix:is law, the Borrower hereby releases and waives
all rights under and by virtue of the Ilinois homestead xemmntion laws.

25. Placement of Collateral Protection Insurance. Ur'es~ Rorrower provides Lender with evidence
of the insurance coverage required by Borrower's agreement witii [ inder, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrower's cralz(eral. This insurance may, but need
ot, protect Borrower's interests. The coverage that Lender puscaases =~y not pay any claim that
Borrower makes or any claim that is made against Borrower in connecti(n w.th the collateral, Borrower
may later cancel any insurance purchased by Lender, but only after providiny Lender with evidence that
Borrower hag obtained insurance as required by Borrower's and Lender's agreemir. Jf Lender purchases
insurance for the coflateral, Borrower will be responsible for the costs of that insurevss; including interest
and any other charges Lender may impose in connection with the placement of the insaance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insurancc may == added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be more than th> cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

M {Seal)

Witnesses:

Susan A Sessa -Borrower

(Seal)

-Borrower

(et) (Seal)

Bortuwr_ -Borrower

(Seal) A (Seal)
-Borrower -Borrower |

(Seal) o (Seal)
-Borrower -Borrower !
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A
STATE OF ILLIN Codk County ss:

1, \ Moo~ » 8 Notary Public in and for said county and
state do hereby certify that Busan A Sessa

personally ’.{:own to me to be the person{g) whose name(s) subscribed to the foregoing instrmmnt:
;lppem'edbelumtpeﬂlisdayin and scknowledged that he/she/they signed and delivered the said
instrument es hiwier/their free and voluntary act, for the uses angl purposes therein set forth.

N ) . Y

Given undi: 1y hand and officiat seal, this \94 dayofw_‘_l 20172

My Commission Expires: M
P Z\\N%ry PubliU N

$ OFFICIAL SEAL

) DARYL M'..)f.!l\F e
TARY PUBLIC - STATE GF

; i‘.? COMMISSION EXPIRES £17.2014

G AP IPASIIIPPTAPAS I S E
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CONDOMINIUM RIDER

THIS CONDCMINIUM RIDER is made this 29th day of May, 2012 s
and is incoiparated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, ur Socurity Deed (the “Security Instrument®) of the same date given by the
undersigned |ilie“Dorrower"} to secure Borrower's Note to U.S. Bank N.A.

{the
"Lender") of the same drte and covering the Property described in the Security Instrument
and located at:

1059 Ridgeview Pr Unit 205, Inverness, IL 60010
['roperty Addrass)
The Property includes a unit in, toget’ier with an undivided interest in the common elements
of, a condominium project known as:
Cresks.2s Estates
(Name of Condor.inium Project]

{the "Condominium Project”). If the owners azsociation or other entity which acts for the
Condominium Project (the "Owners Association™) Folr's title to property for the benefit or use
of its members or shareholders, the Property also inc'udse Borrower's interest in the Owners
Association and the uses, proceeds and benefits of Borrcwe/'s interast.

CONDOMINIUM COVENANTS. In addition to the covenants sn- agreements made in the
Sacurity Instrument, Borrower and Lender further covenant and ajree es follows:

A. Condominium Obligations. Borrower shall perform all of Borro'var's obligations under
the Condominium Project's Constituent Documents. The "Constituent Duruments™ are the: (i)
Declaration or any other document which creates the Condominium Projest;- () by-laws; {iii)
code of regulstions; and {iv) other equivalent documents. Borrower shall piomotly pay, when
due, all dues and assessments imposed pursuant to the Constituent Documeniz.

B. Property Insurance. So long as the Owners Association maintains, with a ganerally
accepted insurance carrier, a "master™ or "bianket" policy on the Condominium Projec: viiich
is satigfactory to Lender and which provides insurance coverage in the amounts (inchiding
deductible levels), for the periods, and against loss by fire, hazards included within the (erp:
"extended coverage,” and any other hazards, including, but not limited to, earthquakes ar:
floods, from which Lender requires insurance, then: (i) Lender waives the provision in
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Section 3 for the Periodic Payment to Lender of the yearly premium instaliments for property
ingurance on the Property; and (i} Borrower's obligation under Section 5 to maintain property
insurance ‘vaverage on the Property is deemed satisfied to the extent that the required
coverage is provided by the Owners Association policy.

Whet Lercar requires as a condition of this waiver can change during the term of the
loan.

Borrower =i give Lender prompt notice of any lapse in required property insurance
coverage provided by 1!:3 master or blenket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or
repair following a loss .+ the Property, whether to the unit or to common elements, any
proceeds payable to Borrowcr #rs hersby assigned and shall be paid to Lender for application
to the sums secured by the Serurity instrument, whether or not then due, with the excess, if
any, paid to Borrower.

C. Public Lishility insurence. burrsveer shall take such actions as may be reasonable to
insure that the Owners Association niziriains a public liability insurance policy acceptable in
form, amount, and extent of coverage to Laritar,

D. Condemnation. The proceeds of any -ward or claim for damages, direct or
consequential, payable to Borrower in connectioa with any condemnation or other taking of all
or any part of the Property, whether of the unit on of the common elements, or for any
conveyance in lieu of condemnation, are hereby assirned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the sums seci.red by the Security Instrument as
provided in Section 11.

E Lender's Prior Consent. Borrower shall not, except iier notice to Lender and with
Lender's prior written consent, either partition or subdivide the P:opety or consent to: {i} the
abandonment or termination of the Condominium Project, excar: for abandonment or
termination required by law in the case of substantial destruction by firs nr other casualty or
in the case of a taking by condemnation or eminent domain; (i) an; r.nendment to any
provision of the Constituent Documents if the provision is for the express berafit of Lender:
(iii) termination of professional management and assumption of self-manxcement of the
Owners Association; or (iv) any action which would have the effect of renderin; tho public
liability insurance coverage maintained by the Owners Association unacceptable to Lz/irar

F. Remedies. If Borrower does not pay condominium dues and assessments wie:i 7iue,
then Lender may pay them. Any amounts disbursed by Lender under this paragraph F shell
become additional debt of Borrower secured by the Security Instrument. Unless Borrower arc
Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.

2200218692 D_V8
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained

in this Condominium Rider.

Aﬂﬁ-ﬁv, = {trr— (Seal)

{Seal)

Susan A Sesce -Borrower -Borrower
[ ), {Seal) {Seal)

-Rarrower -Borrower

Seal) ~ {Seal)

-Borrower -Borrower

(Seal) {Seal)

-Borrower -Borrower

2200218692 D V8
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ADJUSTABLE RATE RIDER
(1-Year LUBOR Index - Rate Caps)
{Assumable after Inktiai Period)

THiS AOJUSTABLE RATE RIDER is made this 29th  day of May, 2012 ,
and is ince/prroted into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, or Sacuwrity Deed (the “Security Instrument”) of the same date given by the
undersigned (t'«."Pasrower”) to secure the Borrower's Adjustable Rate Note (the "Note"} to
U.8. Bank NK.A.

{the "Lender") of the same 4s*s and covering the property described in the Security
Instrument and located at:

1059 Ridgeview Dr vuit 205, Invernass, IL 60010
[Proper n. Address)
THE NOTE CONTAINS PROVISIONS A.'OWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PA/MENT. THE NOTE LUIMITS THE
AMOUNT THE BORROWER'S INTEREST FATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORRC'AFR MUST PAY.
ADDITIONAL COVENANTS. In addition to the covznents and agresments made in the
Security Instrument, Borrower and Lender further covenant anv agree as follows;
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 2.750%. The Note
provides for changes in the interest rate and the monthly payments 3% fallows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A} Change Dates
The interest rate | will pay may change on the first day of Juna, 201 ,
and may change on thet day every 12th month theresfter. Each date on wivzh mv interest
rate could change is called a "Change Date."
{B) The Index
Beginning with the first Change Date, my interest rate will be based on an Indcx The
"Index" is the one-year London Interbank Offered Rate ("LIBOR") which is the averag?e of
interbank offered rates for one-year U.S. dollar-dencminated deposits in the Londan market.
as published in The Wall Street Journal. The most recent Index figure available as of the date
45 days before each Change Date is called the "Current Index."
I the Index is no longer available, the Note Holder will choose a new index which is
based upon comparable information. The Nots Holder will give me notice of this choics.

2200218802 b vasen
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{C) Calculation of Changes
Before each Change Date, the Note Holder will calculate my new interest rate by adding
2,250 percentage point(s)

{ 2.250 %) to the Current Index. The Note Holder will then round the result
of this additicii to the nearest one-sighth of one percentage point (0.125%). Subject to the
limits stated in. % 2tion 4(D) below, this rounded amount will be my new interest rate until the
next Change Dze.

The Note Holce: will then determine the amount of the monthly payment that would be
sufficient to repay tnz unoaid principal that | am expected to owe at the Change Date in full
on the maturity date &. riy_new interest rate in substantially aqual psyments. The result of
this calculation will be th. new amount of my monthly payment.

(D) Limits on Interest R (e '>hanges

The interest rate | am required to pay at the first Change Date will not be greater than

7.750 % or less then 2.250 %. Thereafter, my interest rate will
never be increased or decreased on any single Change Date by more than Two and
000/1000 percentage point(s)
{ 2.000 %) from the rms ¢ interest | have been paying for the precading 12
months. My intarest rate will never be greats: the: 7.750 %.

(E) EMactive Date of Changes

My new interest rate will become effective on eech Change Date. | will pay the amount
of my new moanthly payment beginning on the first monthly payment date after the Change
Date until the amount of my monthly payment changesapain.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of aiy r:anges in my interest rate and
the amount of my monthly peyment before the effective date of ziy, change. The notice will
include information required by law to be given to me and also th 1 title and telephone number
of a person who will answer any question | may have regarding the patice,

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BOZCWER

1. UNTIL BORROWER'S INITIAL INTEREST RATE CHANGES UM ‘ER THE TERMS
STATED IN SECTION A ABOVE, UNIFORM COVENANT 18 OF THE SECUFITY 'NSTRUMENT
SHALL BE IN EFFECT AS FOLLOWS:

Transfer of the Property or a Beneficial Interest In Borrower. As used in ihis
Section 18, "Interest in the Property™ means any legal or beneficial interest.in. ¢-a
Property, including, but not limited to, those beneficial interests transferred i
bond for deed, contract for deed, instaliment sales contract or escrow agreament,
the intent of which is the transter of title by Borrower at a future date to a purchaser,

It all or any part of the Property or any Interest in the Property is sold or
transferred (or if Borrower is not a natural person and a beneficial interest in
Borrower is sold or transferred) without Lender's prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument.
However, this option shall not be exercised by Lender if such exercise is prohibited
by Applicable Law,

2200218892 D VISOR
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If Lender exercises this option, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the date
the nrtice is given in accordance with Section 15 within which Borrower must pay
all zum, secured by this Security Instrument. If Borrower fails to pay these sums
prior to‘die expiration of this period, Lender may invoke any remedies permitted by
this Securit; Instrument without further notice or demand on Borrower.

2. AFTER B, RROWER'S INITIAL INTEREST RATE CHANGES UNDER THE TERMS
STATED IN SECTI(a! A ABOVE, UNIFORM COVENANT 18 OF THE SECURITY INSTRUMENT
DESCRIBED IN SECTIO». B! ABOVE SHALL THEN CEASE TO BE IN BEFFECT, AND THE
PROVISIONS OF UNIFOf& COVENANT 18 OF THE SECURITY INSTRUMENT SHALL BE
AMENDED TO READ AS FOLLNWS:

Transfor of the Prcort; or a Beneficlal Interest in Borrower. As used in this
Section 18, "Interest in the Property” means any legal or beneficial interest in the
Property, including, but not limitad to, those beneficial interests transferred in a
bond for deed, contract for deec; instaliment sales contract or escrow agreement,
the intent of which is the transfer u7 7itiy by Borrower st a future date to & purchaser.

If all or any part of the Properiv or any Intsrest in the Property is soid or
transferred (or if Borrower is not a uaturs' person and a beneficial interest in
Borrower is sold or transferred} without Lender’s prior written consent, Lender may
require immediate payment in full of all sunis sesured by this Security Instrument.
However, this option shall not be exercised by Le:ider if such exercise is prohibited
by Applicable Law. Lender also shall not exercise # s option if: (a) Borrower causes
to be submitted to Lender information required by Leiror to evaluate the intended
transferee as if a new loan were being made to tha irensferee; and {b) Lender
reasonably determines that Lender's security will nut be invaired by the loan
assumption and that the risk of a breach of any covenart or agreement in this
Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charpa » reasonable fee
as a condition to Lender's consent to the loan assumption. Lender m~«.sis0 require
the transferee 1o sign an assumption agresment that is acceptable to Lendes and that
obligates the transferee to keep all the promises and agreements made ‘n the Note
and in this Security Instrument. Borrower will continue to be obligated unuer *he
Note and this Security Instrument unless Lender releases Borrower in writing.

It Lender exercises the option to require immediate payment in full, Lender snzil
give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is given in accordance with Section 15 within
which Borrower must pay all sums secured by this Security Instrument. If Borrower
fails to pay these sums prior to the expiration of this period, Lander may invoke any
remedies permitted by this Security Instrument without further notice or demand on

Borrower.
2200218692 D VBsoR
MULTISTATE ADJUSTABLE RATE RIDER - 1-Yeer LIBOR Indax {Assumable sfter Initial Period) Form 5131 3,04
Family - Freddie Mac UNIFORM INSTRUMENT

VMP & o VMPSEOR (OB04}
Woltars Khswer Financisl Services inviale: LY Poge30f4



1216712094 Page: 23 of 24

UNOFFICIAL COPY

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this Adjustabie Rate Rider.

/%,w.. =8 _kéunw (Seal) (Seal)

Susan A Sesze -Borrower -Borrower

o (Seal) {Seal)

-Borrower -Borrower

(Seal, - (Seal)

-Borrower -Borrower

{Seal) (Seal)

-Borrower -Borrower
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STREET ADDRESS: 1059 RIDGEVIEW UNIT 205
CITY: INVERNESS COUNTY: COO0K
TAX NUMBER: 01-24-100-050-0000

LEGAL DESCRIPTION:

UNIT NO. 205 IN CREEKSIDE AT THE ESTATES OF INVERNESS RIDGE CONDOMINIUM, AS DELINEATED
ON A PLAT OF SURVEY OF THE FOLLOWING DESCRIBED TRACT OF LAND: CERTAIN LOTS OR PARTS
THEREOF, IN THE ESTATES AT INVERNESS RIDGE - UNIT 2, BEING A SUBDIVISION OF PART OF THE
WEST HALF OF SECTION 24, TOWNSHIP 42 NORTH, RANGE 9 EAST OF THE THIRD PRINCIPAL
MERIDIAN, WHICH PLAT OF SURVEY AS AMENDED FROM TIME TO TIME IS ATTACHED TO THE
DECLARATION OF CONDOMINIUM OWNERSHIP RECORDED AUGUST 18, 2004, AS DOCUMENT NO.
0423119002, AS AMENDED FROM TIME TO TiME, TOGETHER WITH ITS UNDIVIDED PERCENTAGE
INTEREST IN THZ COMMON ELEMENTS, ALL IN COOK COUNTY, ILLINO!S.

CLEGALD



