UNOFFICIAL COP

lllindis Anti-Predatory \“ “ “\““\M\\\\ “ \\ “\ o]
Lending Database Dock: 1216715018 £ T
PFOQ ram Gook Gounty Recorder of Deeds

Date: 06115/2012 10:13 AM Pg. 10f13
Certificate of Compliance

Report Mortgage F:2ud
800-532-8785

The property identified as: ~ PIN: 09-14-315-018-0000

Address: \q‘%\

Street: 9024 N CHESTER AVE C\‘)\

Street line 2: 7/ F&

City: NILES State: IL \ ZIP Code: 60714

Lender; AMERICAN FIDELITY MORTGAGE SERVICES, INC

Borrower: THAKOR A. PATEL, KALPANA T. PATEL

Loan / Mortgage Amount: $233,000.00

Pursuant to 765 ILCS 77/70 et seq., this Certificate authorizes the County Recorder of Deeds torecord a residential
mortgage secured by this property and, if applicable, a simultaneously dated HELOC.

Certificate number: BFDD6CE9-8B18-4A01-93F2-E2ED3D04E2AC Execution date: 06/04/2012




! 1216715018 Page: 2 of 13

UNOFFICIAL COPY

@ Plymouth Title

GUARANTY CORP()RAT!ON

1301 W.2ond Street, Ste. 505
Oak Broek, IL 60523

After Recording /Re:urn To:

AMERICAN FIDELITY MOUTGAGE SERVICES INC. DBRA
A&M MORTGAGE GRQUP TdC.

ATTN: FINAL DO NT DEFPARTMENT

4200 COMMERCE ¢OURT #200

LISLE, IL 605

This instrument was prepared by:

BARRY FITZPATRICK

AMERICAN FIDELITY MORTGAGE SERVICES, INC
4200 COMMERCE COURT SUITE 200

LISLE, IL 60532

Title Order No.: 12-131514

Escrow No.: 12-131514

LOAN #: 0291263358

[Space Above This Line For Recotding Data, .

MORTGAGE

lWll

[ MM 1003940-1080014998-2 |

DEFINITIONS ,

Words used in multiple sections of this document are defined below and other words are definzd |1 Sections 3, 11, 13,
18, 20 and 21. Certain rules regarding the usage of words used in this document are also provitediin Section 18,
(A) “Security Instrumen?!” means this document, which is dated JUNE 4, 2012, wyether with all
Riders to this document,

(B) “Borrower” is Thakor A. Patel AKA Thakorbhai Patel and Kalpana T. Patel, husband and
wife.

Borrower is the mortgagor under this Security Instrument,
(C) “MERS” is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely as
anominee for Lender and Lender’s successors and assigns. MERS is the mortgagee under this Security Instrument.

ILLINQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 Initials: | [\ E l
© 1999-2008 Online Documants, Inc. Page 1 of 12 ‘ ILEDEED  ILEDEDL 0806




! 1216715018 Page: 3 of 13

UNOFFICIAL COPY

LOAN #: 0291263358
MERS is organized and existing under the laws of Delaware, and has an address and telechone number of P.O. Box
2026, Flint, Ml 48501-2026, tel, (888) 579-MERS.
(D) “Lender” is AMERICAN FIDELITY MORTGAGE SERVICES INC.

Lender is a CORPORATION, organized and existing under the laws of
ILLINOIS. Lender's address is 4200 COMMERCE COURT
#200, LISLE, IL 60532-0922.

(E} “Note” means the promissory note signed by Borrower and dated Jume 4, 2012, The Note
states that Borroiver owes Lender ## % x#**x+%% %% %+ +THO HUNDRED THIRTY THREE THOUSAND AND NQ/1G0
AR AR A A P Dallars (U.S. £233,000.00 )

plus interest. Borrower 1 as promised to pay this debt in regular Periodic Payments and to pay the debtin full not later
than JuLy 1, 2027.

(F) “Property” means the pruperty that is described below under the heading "Transfer of Rights in the Property.”
{G) “Loan” means the debt evilzneed by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under inis Security Instrument, plus interest,

(H) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to be
executed by Borrower [check box as apalice ble]:

[ JAdjustable Rate Rider [_Corominium Rider [__18econd Home Rider
(] Balloon Rider ] Plari=d, Unit Development Rider [_IOther(s) [spacify)
[_J1-4 Family Rider [ Biweekiv@ayment Rider

_1V.A Rider -

(1} “Applicable Law” means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as welt as all applicable final, non-appealable judicial
opinians,

(J) “Community Association Dues, Fees, and Assessments” m ;ans all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condeminiuiv’ assoriation, homeowners association ot simitar
arganization.

(K) “Electronic Funds Transfer” means any transfer of funds, other than 2 ransaction originated by check, draft, or
similar paperinstrument, which is initiated through an electronic terminal, telepirariirstrument, computer, or magnetic
tape so as to order, instruct, or authorize a financial institution to debit or credit ancceount. Such term includes, but is
not limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by telephone, wire
transfers, and automated clearinghouse transfers.

(L) “Escrow items” means those items that are described in Section 3. ‘ ,

(M} “Miscellaneous Proceeds” means any compensation, settlement, award of damages, ¢/ rioceeds paid by any
third party (other than insurance praceeds paid under the coverages described in Section 5) Zor ) damage to, or
destruction of, the Property; (i) condemnation or other taking of alf or any part of the Property; (i) sr.aveyance in lieu
of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or condition of the rroperty.

(N) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or defauit on, the Loan.
(Q) “Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the Note, plus
(i} any amounts under Section 3 of this Security Instrument.

(P} “RESPA” means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.} and its implementing
regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to time, or any additional or
successor legislation or reguiation that governs the same subject matter. As used in this Security instrument, “RESPA"
refers to all requirements and restrictions that are imposed in regard to a “federally related mortgage loan” even if the
Loan does not qualify as a “federally related mortgage loan” under RESPA.

(Q) “Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not that party
has assumed Borrower's obligations under the Note and/or this Security Instrument.
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TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures to Lender: (i) the repaymentofthe Loan, and all renewais, extensions and modifications
of the Note; and (ii) the performance of Borrower's covenants and agreements under this Security Instrument and the
Note. Far this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee far Lender and
Lender's successors and assigns) and to the successars and assigns of MERS, the following described property located
inthe COUNTY [Type of Recording Jurisdiction] of  Cook
[Name of Recording Jurisdiction| ;
LOT 52 TN BALLARD TERRACE, BEING A SUBDIVISION OF THE NORTHEAST 1/4 OF
THE SOUTHWEST 1/4 OF SECTION 14, TOWNSHIP 41 NORTH, RANGE 12, EAST OF THE
THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF REGISTERED IN THE
OFFICE OF THE REGISTRAR OF TITLES OF COOK COUNTY, ILLINOIS ON JUNE 14,
1956, AS DOCUMENT 1676583.
APN #: 09-.4-315-018-0000

which currently has the address oi“9424 N Chester Ave, Niles,
[Street] [City]
Ninois 60714 (“Property Adrivass”):
{Zip Code]

TOGETHERWITHalltheimprovements now of herea®ar erected an the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shallalso be covered by this Security
Instrument. Afl of the foregoing is referred to in this Securiy Instrument as the "Property.” Borrower understands and
agrees that MERS halds only legal title to the interests grantec by Borrower in this Security Instrument, but, if necessary
to comply with taw or custom, MERS (as nominee for Lender arid Lender's successars and assigns) has the right: to
exercise any or all of those interests, including, but not limited to, tn« ri Jhtto foreclose and sell the Property; and to take
any action required of Lender including, but not limited to, releasing and ~anceling this Security instrument.

BORROWER COVENANTS that Borrower is lawfuily seised cf the estele-hereby conveyed and has the right to
mortgage, grant and convey the Froperty and that the Property is unencumberad, ‘exzept for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all clcime and demands, subject to any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniferm covenants for national use and loh-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real prorery,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Paymentof Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Barrower shall pay
when duethe principal of, and interest on, the debtevidenced by the Note and any prepayment charges and late charges
due under the Note. Borrawer shall also pay funds for Escrow Items pursuant to Section 3. Payments due under the
Note and this Security Instrument shall be made in U.S, currency. However, if any check or other instrument received
by Lender as payment under the Note or this Security Instrument s returned to Lender unpaid, Lender may require that
any or ail subsequent payments due under the Note and this Security Instrument be made in one or more of the following
forms, as selected by Lender: (a) cash; (b) money order: (c} certified check, bank check, treasurer's check or cashier's
check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Nate or at such other
location as may be designated by Lender in aceordance with the notice provisions in Section 15, Lender may return any

—
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LOAN #: 0291263358
payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may
accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not chligated to apply such
payments at the time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date,
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds untit Borrower makes
payment to bring the Loan current. If Borrower does not do so within a reasanable period of time, Lender shall either
apply such funds or return them to Borrower, [fnotapplied earlier, such funds will be applied to the outstanding principal
balance under the Note immediately priot ta foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shall relieve Borrower from making payments due under the Note and this Security Instrument
or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Exceptas otherwise described in this Section 2, all payments accepted
and applied by Lender shail be applied in the following order of priority: (a) interest due under the Note; (b} principal
due under the"Note: (¢} amounts due under Section 3. Such payments shall be applied to each Periodic Payment in the
order in which it bscame due. Any remaining amounts shail be appliedfirstto late charges, second to any other amounts
due under this SeCurity Instrument, and then to reduce the principal balance of the Note,

If Lender received a payment from Barrower for a delinquent Periodic Payment which includes a sufficient amount
to pay any late charge <Ue, the payment may be applied to the delinguent payment and the late charge. If more than
one Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the repayment of the
Periadic Payments if, and to thi» cxtent that, each payment can be paid in full. To the extent that any excess exists after
the payment is applied to the full payiment of one or more Periodic Payments, such excess may be applied to any late
charges due. Voluntary prepaymenis shail be appliedfirstto any prepayment charges and then as described in the Note.

Any application of payments, insurante proceeds, or Miscallaneous Proceeds to principal due under the Note shall
not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow ltems. Borrower cka!; nay to Lender on the day Periodic Payments are due under the Note,
until the Note is paid in full, a sum (the “Funds”}+< rrovide for payment of amounts due for: (a) taxes and assessments
and other items which can attain priority over this 3ecurity [nstrument as a lien or encumbprance on the Property; (b)
leasehold payments or ground rents on the Property, ilany, (c} premiums for any and all insurance required by Lender
under Section 5; and (d) Mortgage Insurance premiums, i any, or any sums payable by Borrower to Lender in fieu of
the payment of Mortgage Insurance premiums in accordance with the provisions of Section 10. These items are called
“Escrow ltems.” Atorigination or atany time during the term of the't.olin, Lender may require that Community Association
Dues, Fees, and Assessments, If any, be escrowed by Borrower, and such dues, fees and assessments shail be an
Escrow ltem. Borrower shall promptly furnish ta Lender all notices o amounts to be paid under this Section, Borrower
shall pay Lender the Funds for Escrow tems unless Lender waives Borr awei’s obligation to pay the Funds for any or
all Escrow ltems. Lender may waive Borrower's obligation to pay to Lender Furidsfor any or all Escrow ltems at anytime,
Any such waiver may only be inwriting. In the event of such waiver, Borrower shall py directly, when and where payabie, -
the amounts due for any Escrow items for which payment of Funds has been waive . wywenderand, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as L2nder may require. Borrower's
abligation to make such payments and to provide receipts shall for all purposes be ueerad to be a covenant and
agreement contained in this Security Instrument, as the phrase “covenant and agreemoent” s used in Section 8. if
Borrower is obligated to pay Escrow ltems directly, pursuant o a waiver, and Borrower fails to P8y the amount due for
an Escrow ltem, Lender may exercise its rights under Section 9 and pay such amount and Beirawer shalf then be
obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as iz =y or all Escrow
lterns at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay to
Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at
the time specified under RESPA, and (b) not to exceed the maximum amount a lender canrequire under RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow ltems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a féderal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender
shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender shall not charge
Borrower for holding and applying the Funds, annuatly analyzing the escrow account, or verifying the Escrow ltems,
unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless
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anagreementis made in writing or Applicable Law requires interest to be paid on the Funds, Lender shali not be required
to pay Borrower any interest or earnings on the Funds, Borrower and Lender can agree in writing, however, thatinterest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required
by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall aceount to Borrower for the
excess funds in accordance with RESPA. Ifthereis a shortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held
in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the deficiency in accordance with RESPA, but in ne more than 12 monthly
payments, '

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. T

4. Charges;iiens. Borrower shall pay all taxes, assessments, charges, fines, and impasitions attributable to the
Property which can aitain pricrity over this Security Instrument, leasehold payments or ground rents an the Property,
ifany, and Communit/ Association Dues, Fees, and Assessments, if any. To the extent thatthese items are Escrow ltems,
Borrower shall pay thent ir' the manner provided in Section 3.

Borrower shall promptiy rizcharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the paymer'toithe obligation secured by the lien in a manner acceptable to Lender, but only soiong
as Borrower is performing such agreement; (b) contests the lien in good faith by, or defends against enforcement of the
lien in, tegal proceedings which i lender's opinion operate to prevent the enforcement of the lien while those
praceedings are pending, but only until ruch proceedings are concluded; or {c) secures from the halder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument, If Lender determines that any part
of the Property is subject to a lien which car=dain priority over this Security Instrument, Lender may give Borrower a
hotice identifying the lien. Within 10 days of the dt< on which that notice is given, Borrower shall satisfy the lien or take
cne or more of the actions set forth above in this Section. 4.

Lender may require Borrower to pay a one-time chz rgesor areal estate tax verification and/or reporting service ysed
by Lender in connection with this Loan.

5. Property Insurance. Borrower shal! keep the improvemants now existing or hereafter erected on the Property
insured against foss by fire, hazards included within the term “extended coverage,” and any other hazards including,
but not limited to, earthquakes and floods, for which Lender requirss ;nsurance, This insurance shall be maintained in
the amounts (including deductible fevels) and for the periods that Lnder raquires, What Lender requires pursuant to
the preceding sentences can change during the term of the Loan. The ir'surance carrier providing the insurance shall
be chosen by Borrower subject to Lender’s right to disapprove Borrower's zpsice, which right shall not be exercised
unreasonably. Lender may require Borrower to pay, in connection with this Loan, zithar: (a) a one-time charge for flood
zone determination, certification and tracking services: or (b) a one-time chargs ferflood zone determination and
certification services and subsequent charges each time remappings or similar changes cecur which reasonably might
affect such determination or certification. Borrower shall also be responsible for the paymeiit of any fees imposed by
the Federal Emergency Management Agency in connection with the review of any flood zane determination resufting
from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particulart;9 or ameunt of
coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's aquity in
the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater or lesser
coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained
might significantly exceed the cost of Insurance that Borrower could have obtained. Any amounts disbursed by Lender
under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These amounts shall
bear interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such palicies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/for as
an additional loss payee. Lender shall have the right to hold the policies and renewal certificates, If Lender requires,
Borrawer shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form
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ofinsurance coverage, nototherwise required by Lender, for damage to, or destruction of, the Property, such policy shall
include a standard mortgage clause and shall name Lender as martgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof
of loss it not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance
proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of
the Property, ifthe restoration or repair is ecanomically feasible and Lender's security is notlessened. During such repair
and restoration period, Lender shall have the rightto hold such insurance proceeds until Lender has had an opportunity
toinspect such Property to ensure the work has been completed to Lender's satisfaction, provided that such inspection
shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a gingle payment arin
a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance praceeds, Lender shall not be required to pay Borrower any interest or
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out
of the insurap e proceeds and shall be the sole obligation of Borrower. If the restoration or repair is not economically
feasible or Lende:’s security would be lessened, the insurance proceeds shail be appfied to the sums secured by this
Security Instrumetit, svhether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall
be appiied in the ore'ar nrovided for in Section 2.

if Borrower abandols the Property, Lender may file, negatiate and settle any available insurance claim and related
matters. if Borrower does rict espond within 30 days to a notice from Lender that the insurance carrier has offered to
settle a claim, then Lender may.negotiate and settie the claim. The 30-day period will begin when the notice is given.
In either event, or if Lender acquirzs the Property under Section 22 or otherwise, Borrower hereby assigns to Lender
(a) Borrower's rights to any insurance ~oceeds inan amount not to exceed the amounts unpaid under the Note or this
Security Instrument, and (b} any other o7 Borower's tights (other than the right to any refund of unearned premiums
paid by Borrower) under all insurance polinias covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use b insurance proceeds either to repair or restore the Property or to pay
amounts unpaid under the Note or this Securitynsirument, whether ar not then due,

6. Occupancy. Borrower shali accupy, sstab ish, 2nd use the Property as Borrower's principal residence within
80 days after the execution of this Security Instrument end shall continue to occupy the Property as Berrower's principal
residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating ci'cumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Propeity, Inspections. Borrower shall not destroy, damage or
impair the Property, ailow the Property to deteriorate or commit was e or. the Property. Whether or not Borrower is residing
inthe Property, Borrower shall maintain the Propertyin order to prevent ;e Praverty from deteriorating or decreasing in value
due to its condition. Unless it s determined pursuant to Section 5 that rejiair cr restoration is not economically feasible,
Borrower shall promptly repair the Property if damaged to avoid further zetsrioration or damage. If insurance or
condemnation proceeds are paid in connection with damage o, or the taking of, e P aparty, Borrower shall be responsible
farrepairing or restoring the Property onlyifLencler has released proceeds for such purreses Lender may disburse proceeds
for the repairs and restoration in a single payment or in a series of progress payments s, the work is completed. If the
insurance or condemnation proceeds are not sufficientto repair of restorethe Property, Borvower iz not relieved of Borrower's
obligation for the completion of such repair or restoration. '

Lender or its agent may make reasonable entries Upon and inspections of the Property. 1f it 45 reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower natice at the time of
or prior to such an interior inspection specifying such reasonable cause,

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application precess, Borrower
or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave materially
false, misieading, arinaccurate information or statements to Lender {or failed to pravide Lender with materiai information)
in connection with the Loan. Materia representations inciude, but are not limited to, representations concerning
Borrower's occupancy of the Property as Borrower's principal residence.,

9. Protection of Lender's Interast in the Property and Rights Under this Security Instrument. If (a) Borrower
fails to perform the covenants and agreements contained in this Security Instrument, (b) thereis a legal proceeding that
might significantly affect Lender's interest in the Property and/or rights under this Securlty Instrument (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority
over this Security Instrument orto enforce laws or regufations}, or (c) Borrower has abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the Property and rights under

—
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this Security Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property, Lender's actions can include, butare notlimited to: (a) paying any sums secured by a lien which has priority
over this Security Instrument; (b) appearing in court; and (¢} paying reasonable atiorneys’ fees to protect its interest in
the Property and/or rights under this Security Instrument, inciuding its secured position in a bankruptey proceeding.
Securing the Property includes, but is not limited to, entering the Property to make repairs, change focks, replace or
board up doors and windows, drain water from pipes, eliminate building or other code violations or dangerous
conditions, and have utilities turned on or off. Although Lender may take action under this Section 9, Lender does not
have to do so and is not under any duty or obligation to do so. It is agreed that Lender incurs ho liablity for not taking
any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of dishursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

Ifthis Sesurity Instrumentis on a leasehold, Borrower shall comply with all the provisions of the lease. Borrower shall
notsurrender theieasehold estate and interests herein conveyed or terminate or cancel the ground lease, Borrower shall
not, without the exprrss written cansent of Lender, alter or amend the greund lease. If Borrower acquires fee title to the
Property, the leasebuld and the fee titie shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insurar.cs. If Lender required Mortgage Insurance as a conditicn of making the Loan, Borrower shall
pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Mottgage Insurance
coverage required by Lender 02sses to be available from the martgage insurer that previously provided such insurance
and Borrower was required to malie senarately designated payments toward the premiums for Meortgage Insurance,
Baorrower shall pay the premiums fequired to obtain coverage substantially equivalent to the Mortgage Insurance
previously in effect, at a cost substantially equivalent to the cost to Barrower of the Mortgage Insurance previously in
effect, from an alternate mortgage insurer celscted by Lender. f substantially equivalent Mortgage Insurance coverage
is not available, Borrower shail continue to pay-6 ender the amount of the separately designated payments that were due
when the insurance coverage ceased to be in effest, “ender wil accept, use and retain these payments as a non-refundable
loss reserve in fieu of Mortgage Insurance. Such logs resorve shall be non-refundable, notwithstanding the fact that the
Loan is uitimately paid in full, and Lender shall not be tequired to pay Borrower any interest or earnings on such loss
reserve. Lender can no longer require loss reserve paymnts if Mortgage Insurance coverage {in the amount and for
the period that Lender requires) provided by an insurer selecied by Lender again becomes available, is obtained, and
Lender requires separately designated payments toward the rreniums for Mortgage insurance. if Lender required
Mortgage Insurance as a condition of making the Loan and Borrowar was required to make separately desighated
payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to maintain
Mortgage [nsurance in effect, or to provide a non-refundable loss rese’ve, until Lender’s requirement for Mortgage
Insurance ends in accordance with any written agreement between Borrowerand Lender providing for such termination
or until termination is required by Applicable Law. Nothing in this Section 10 afiacie‘Berrawer's obligation to pay interest
at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) 151 certain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on ali such insurance in force from fime o tirne. and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreerreras are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to thesz ngreements. These
agreements may require the mortgage insurer to make payments using any source of funds that taz ~uartgage insurer
may have available (which may inciude funds obtained from Martgage Insurance premiums),

As aresult of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity, or
any affiliate of any of the foregoing, may recsive (directly or indirectly) amounts that derive from (or might be characterized
as) a portion of Borrower’s payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer's
risk, or reducing losses. lfsuch agreement provides that an affiliate of Lender takes a share of the insurer’s risk in exchange
Tor a share of the premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

{a) Any such agreemenis will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for
Morigage Insurance, and they wiil not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mertgage
Insurance under the Homeowners Protection Act of 1998 ot any other law. These rights may include the right to
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receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender.

[fthe Property is damaged, such Miscelianeous Proceeds shall be applied to restoration or repair of the Property, if the
restoration or repairis economically feasible and Lender's security is notlessened. During such repair and restoration pericd,
Lender shall have the fightto hold such Miscellaneous Proceeds until Lenderhas had an opportunity toinspectsuch Praperty
toensure the work has been completed to Lender's satisfaction, provided thatsuch inspection shall be undertaken bromptly.
Lender may pay for the repairs and restorationin a single disbursement cr in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous
Proceeds, Lender shail not be required to pay Borrower any interest or eamings on such Miscellaneous Proceeds. If the
restoration or<apxiris not economically feasible or Lender's security would be lessened, the Miscellaneous Proceeds shall
be applied to the sims secured by this Security instrument, whether or not then due, with the excess, if any, paid to Borrower,
Such Miscellaneous Froceeds shall be applied in the order provided for in Section 2.

Inthe eventofatrtaliaking, destruction, or loss in value of the Property, the Miscelianeous Proceeds shallbe applied
to the sums secured by tiv's Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

Inthe event of a partial taki:iz, destruction, of lossin value of the Property in which the fair market value ofthe Property
immediately before the partial i2king, destruction, or loss in value is egual to or greater than the amount of the sums
secured by this Security Instrumentiinmediately before the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree in wriliig, ihe sums secured by this Security Instrument shall be reduced by the amount
ofthe Miscellaneous Proceeds multiplied oy thefollowing fraction: (a) the total amount of the sums secured immediately
before the partial taking, destruction, or ioss-in value divided by (b) the fair market value of the Property immediately
before the partial taking, destruction, or losz-invalue. Any balance shall be paid to Borrower.

Inthe event of a partial taking, destruction, or'4s4in value ofthe Property in which the fair market value of the Property
immediately before the partial taking, destructior, or lnss in value is less than the amount of the sums secured
immediately before the partial taking, destruction, or/loss in value, unless Borrower and Lender otherwise agree in
writing, the Miscellaneous Proceeds shall be applied to the tums secured by this Security Instrument whether or not
the sums are then due.

Itthe Property is abandoned by Borrower, or if, after notice by ceiderto Borrower thatthe Opposing Party (as defined
in the next sentence) offers ta make an award to settle a claim for damages, Borrower fails to respond to Lender within
30 days after the date the notice is given, Lender is authorized to en'ieét and appiy the Miscellaneous Proceeds either
to restoration or repair of the Property or to the sums secured by this Seculity Instrument, whether or not then due.
“‘Opposing Party” means the third party that owes Borrower Miscellaneous-Proceeds or the party against whom
Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in defaultifany action or proceeding, whether civil or criminal = hegun that, in Lender's Judgment,
could result in forfeiture of the Property or other material impairment of Lender's interestin the Property or rights under
this Security Instrument. Borrower can cure such a default and, if acceleration has oucurred, reinstate as provided in
. Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lehder s judgment, preciudes
forfeiture of the Property orother material impairment of Lender's interest in the Property or righ*s under this Security
Instrument, The proceeds of any award or claim for damages that are attributable to the impairmieri of Lender's interest
In the Property are hereby assigned and shall be paid to Lender,

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be apniied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not Operate to release the liability of Borrower or any Successors in Interest of
Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Rorrower or to
refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by
Lender in exercising any right or remedy including, without limitation, Lender's acceptance of payments from third
persons, entities or Successors in Interest of Borrower or in amounts less than the amountthen due, shall notbe awaiver
of or preclude the exercise of any right or remedy.
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13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower’s obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
instrument but does not execute the Note (a “co-signer”}: (a) is co-signing this Security instrument oniy to mortgage,
grantand convey the co-signer’s interestin the Property under the terms of this Security Instrument; (b} is not personaliy
obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can
agree to extend, modify, forbear or make any accommaodations with regard to the terms of this Security Instrument or
the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits
under this Security Instrument. Borrower shall not be released from Borrower's obligations and liability under this
Security Instrument unless Lender agrees to such release in writing, The covenants and agreements of this Security
Instrument shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14, LoarChirges, Lender may charge Borrower fees for services performed in connection with Borrower’s default,
far the purpose of protecting Lender’s interest in the Property and rights under this Security Instrument, including, but
notlimited to, attoiney s' fees, property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Seci{ity Instrument to charge a specific fee to Borrower shail not be construed as a prohibition on the
charging of such fee, Lieivder may not charge fees that are expressly prohibited by this Security Instrument or by
Applicable Law.

ltthe Loan is subject toa iavwwhich sets maximum loan charges, and thatlawisfinally interpreted sc that the interest
or other foan charges collected oriu be collected in connection with the Loan excead the permitted limits, then: (a)
any such foan charge shalt be reduced by the amount necessary to reduce the charge to the permitted limit; and (b)
any sums already collected from Borrowzr which exceeded permitted limits will be refunded to Borrower, Lender may
choose to make this refund by reducing tivs riincipal owed under the Note or by making a direct paymentto Borrower.
If & refund reduces principal, the reductionil"ie treated as a partial prepayment without any prepayment charge
{(whether or nota prepaymentcharge is providedici under the Note). Borrower's acceptance of any such refund made
by direct payment to Borrower will constitute a waver ~f any right of action Borrawer might have arising out of such
overcharge. ‘

16. Notices, Allnotices given by Borrower or Lender i:i connection with this Security Instrument must be in writing.
Any notice to Borrower in connection with this Security Inst-dment shall be deemed to have been given to Borrower
when maiied by first class mail ar when actually delivered to Borroiver's notice address if sent by other means. Netice
to any one Borrower shall constitute notice 1o all Borrowers unless Abplicable Law expressiy requires otherwise. The
notice address shall be the Property Address unless Borrower has gesignated a substitute notice address by notice
to Lender. Borrower shail promptly notify Lender of Borrower's change cfaddress. If Lender specifies a procedure for
reporting Borrower's change of address, then Borrower shall anly report a snange of address through that specified
procedure. There may be only one designated notice address under this Sacurity Instrument at any one time, Any
notice to Lender shall be given by delivering it or by mailing it by firstclass mailtoLeridar's address stated herein unless
Lender has designated ancther address by nctice to Borrower, Any natice in connection with this Security Instrument
shall not be deemed to have been given to Lender until actually received by Lender If any notice required by this
Security Instrument s also required under Applicable Law, the Applicable Law requirement ill siitisfy the corresponding
requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be ooverned by federal
law and the law of the jurisdiction in which the Property is located. Al rights and obligations conteineztin this Security
Instrument are subject to any requitements and limitations of Applicable Law. Applicable Law might explicitly or implicitly
allow the parties to agree by contract or it might be silent, but such silence shall not be construed as a prohibition against
agreement by contract. In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shail not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision.

As used in this Security Instrument: (a) words ofthe masculine gender shall mean and include corresponding neuter
words ar words of the feminine gender; (b} words in the singular shall mean and include the plural and vice versa; and
{c) the word "may" gives sole discretion without any obligation to take any action.

17. Borrower’s Copy. Borrower shal| be given one capy of the Note and of this Security Instrument.

18, Transfer of the Property or a Beneficlal Interest in Borrower. As used in this Section 18, “Interest in the
Froperty” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
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transferred in a bond for deed, contract for deed, instaliment sales centract or escrow agreement, the intent of which
is the transfer of title by Borrower at a future date to a purchaser,

It all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law,

If Lender exercises this option, Lender shall give Borrower notice of accsleration. The notice shall provide a period
of not less than 30 days from the date the notice is given in accerdance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument, If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security instrument without further notice or demand
on Borrower,

19. Borrower’s Right to Reinstate After Acceleration. If Barrower meets certain cond itions, Borrower shall have
the right o huve snforcement of this Security Instrument discontinued at any time prior to the earliest of; (a) five days
before sale of the Froperty pursuant to Section 22 of this Security Instrument; (b) such other period as Applicable Law
might specify for ihe termination of Borrower's right to reinstate; or {¢) entry of a judgment enforcing this Security
Instrument. Those ¢z nditions are that Borrower: (a) pays Lender all sums which then would be due under this Security
Instrument and the Note as if no acceleration had occurred; (b} cures any default of any other covenants or agreements;
(¢) pays all expenses incur/ec'in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’
fees, property inspection and yaluation fees, and other fees incurred for the purpose of protecting Lender's interest in
the Property and rights under this Sesurity Instrument; and (d) takes such action as Lender may reasonably require to
assurethat Lender's interestin the M cperty and rights under this Security Instrument, and Borrower's obligation to pay
the sums secured by this Secutity Instrun-ent, shali continue unchanged unless as otherwise provided under Applicable
Law. Lender may require that Borrower pay.sush reinstatement sums and expenses in one ot more of the following forms,
as selected by Lender: {a} cash; (b) money crrler; (o) certified check, bank check, treasurer's check or cashier's check,
provided any such check is drawn upon an insdtuiisn whose deposits are insured by a federal agency, instrumentality
or entity; or (d) Electronic Funds Transfer. Upon reinstatament by Borrower, this Security Instrument and obligations
secured hereby shall remain fully effective as if no accalerztion had occurred. However, this right to reinstate shall not
apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice ~t Grievance. The Nate or a partial interest in the Note
(together with this Security Instrument) can be sold one or moré times without prior notice to Borrower. A sale might
result in a change in the entity (known as the “Loan Servicer”) tha( zoliects Periodic Payments due under the Note and
this Security Instrument and performs other mortgage loan sen wiing_obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more chandjes of the Loan Servicer unrelated to a sale of
the Note. If there is a change of the Loan Servicer, Borrower will be given wrifen notice of the change which will state
the name and address of the new Loan Servicer, the address to which pevivents should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If inenlnte is sold and thereafter the Loan
is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loun servicing abligations to Borrawer
will remain with the Loan Servicer or be transferred to a successor Loan Servicer afi are not assumed by the Note .
purchaser uniess otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as eitireran individual litigant
or the member of a class) that arises from the ather party's actions pursuant to this Security Insrument or that alleges
that the other party has breached any provision of, or any duty cwed by reason of, this Security Irstr:ment, unti! such
Borrower or Lender has notified the other party (with such natice given in compliance with the requiremients of Section
15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such notice to
take corrective action. If Applicable Law provides a time period which must elapse before certain action can be taken,
that time period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant
to Section 18'shall be deemed fo satisfy the notice and oppartunity to take corrective action provisions of this Section
20,

21, Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those substances defined
as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:; gasaline,
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
cantaining ashestos or formaldehyde, and radicactive materials; (b) “Environmental Law" means federal laws and laws
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of the jurisdiction where the Property is located that relate to health, safety or environmental protection: (c)
“Environmental Cleanup” includes any response action, remedial action, or removal action, as defined in Environmental
Law; and (d) an “Environmental Condition” means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup,

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Praperty. Borrower shall not do, ner allow anyone else
to do, anything affecting the Property (a) that is in violation of any Environmental Law, {b) which creates an
Environmental Condition, or (c) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property, The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and te maintenance of the Property (including, but not limited to, hazardous
substances in consumer products).

Borrower chell promptly give Lender written notice of {a) any investigation, claim, demand, lawsuit or other action
by any governmerital or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Lav o’ which Barrower has actual knowledge, (b) any Environmental Condition, inciuding but not limited
to, any spilling, leaking. discharge, release or threat of release of any Hazardous Substance, and (c} any condition
caused by the presencd, v's2 or release of a Hazardous Substance which adversely affects the value of the Property.
[f Borrower learns, or is neuficd by any governmentat or regulatory authority, or any private party, that any removal or
other remediation of any Hazerzous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in acceidance with Environmental Law, Nothing herein shall create any cbligation on Lendar
for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Barrewerand Lender further cavenant and agree as fallows: .

22. Acceleration; Remedles. Lender shui'give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Sazurity Instrument (but not prior to acceleration under Section 18
unless Applicable Law provides otherwise). Thi noti~e shall specify: (a) the default; {b) the action required to
curethe default; (c) a date, notless than 30 days froin the date the notice is given to Borrower, by which the default
must be cured; and (d) that failure to cure the defauit un r before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrumren?, foreclosure by judicial proceeding and sale of the
Property, The notice shall further inform Borrower of the rign? to reinstate after acceleration and the rightto assert
in the foreclosure proceeding the non-existence of a defauli ¢ #ny other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the dat= specifiad in the notice, Lender at its option may
require Immediate payment in full of all sums secured by this Secu(ity lastrument without further demand and
may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this Section 22, including, buinat limited to, reasonable attorneys’
fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Leiider shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrowei-u fes for releasing this Security
Instrument, butonly ifthe fee is paid to a third party for services rendered and the charging of tte fee is permitted under
Applicable Law.

24, Waiver of Homestead. In accordance with lilinois law, the Borrower hereby releases and w2ives all rights under
and by virtue of the lifinois homestead exemption laws.

25, Placement of Collateral Protection Insurance. Unless Borrower provides Lender with-evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
axpense to protect Lender's Interests in Borrower's collateral. This insurance may, bui need not, protect Borrower's
interests, The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender, but
only after providing Lender with evidence that Borrower has obtained insurance as required by Borrowet's and Lender’s
agreement. If Lender purchases insurance for the collateral, Barrower will be responsible for the costs of that insurance,
including interest and any other charges Lender may impose in cannection with the placement of the insurance, until
the effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost of insurance
Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

/’\—’\'\;Q@ﬁ—-' PUM

Thakorbhai Patel

\ ~— pCJJ\ (Seal)

Kalpana Patel

(Seal)

State of ILLIWOlE <
County of DURa® Loelé

The foregoing instrument was acknowledged before me this JU’Mé 0?/ 2V T (date) by
Thakorbhai Patel AND Kulpana Patel (name of person acknowledged). 7

A

(Signature of Person Taking Acknowledgement)

OFFICIAL SEAL
TIM PACLI
NOTARY PUBLIC - STATE OF ILLINOIS
MY COMMISSION EXPIRES:06/09/13

MJ?@A/ CloSe~— (Title or Rank)

OAPPPANP PP

(Serial NHumber, if any)
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