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This instrument wags/pr< pared by:

BARRY FITZPATRICH

AMERICAN FIDELITY MOPLICWGE SERVICES, INC.

4200 COMMERCE COURT SUTeb 200

LISLE, IL 60532

Title Order No.: ST5127715

Egcorow Ho,: 875127715

LOAN #: 6800520353

[Sp¢ o A oy This Line For Recording Data)

MORTGAGE

MIN 1003940-1080013548-6

DEFINITIONS

Wards used in muiiiple sections of this document are defined baioy and other words are defined in Sections 3, 11, 13,
18, 20 and 21, Certain rules regarding the usage of words used in ¥is uacument are also provided in Section 16.
{A} “Security Instrument” means this document, which is dated avr7L 27, 2012, togelher with all
Ricters to this document.

{B} “Borrower" i3 Kevin Keane, an ummarried man,

Bartower is the mortgagor under this Security Instrument.
{C} “MERS” is Mortgage Electronic Registration Systems, In¢. MERS is a separate corparation that s acto2olely as
anomineefor Lender and Lender's successars and assigns. MERS is the mortgagee under this Security asilument,

\
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LOAN #: 6800520353
MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box

2006, Flint, M| 48501-20286, tel. {888) 679-MEFS.
(D} “Lender”is BMERICAN FIDELITY MORTGRGE SERVICES INC.

L.onger is a2 CORPORATION, organized and existing under the laws of
ILLINGIS. Lender's address is 4200 COMMERCE COURT
#200, LISLE, IL 60532-0922.

{E) “Note” means the promissory note signed hy Borrower and dated  APRIL 27, 2012. The Note
states that Borrower owes Lender #¥**ONE HUNDRED THIRTY FIVE THOUSAND NINE HUNDRED AND NO/100
kKA kA E Rk kAR AR E R R R A kAR Ak Rk Rk b kh kR v rkxaknkkxx ey Dollars (US 3135'900.{)0 }

plus interest, Borrower has promised to pay this debt in regular Periodic Payments and to pay the debtin full not later
thrn MAY 1, 2042.
A “Property” means the properly that is described below under the heading "Transfer of Rights in the Property.”
(G} “12an” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the'No*s, and all sums due under this Security Instrument, plus interest.
(H) “Ridsvs™ means ai Riders to this Security Instrument that are executed by Borrower. The following Riders areto be
axecuted ny Forrower [check box as applicabie]:

L. Adjusehiz Rate Rider [ _Condominium Rider [_ISecond Home Rider

Balloor Fiser "™ Planned Untt Development Rider ] Other(s) [specify]
{7314 Family Fuder [ _} Biweekly Paymem Rider
L VA, Rider

{ “Appiicable Law” mecns i ‘ontrolling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (thal bave the effect of law) as well as all applicable final, non-appealable judicial
opiniens

{4) “Community Association Dues, Feen, and Assessments” means all dues, fees, assessments and other charges
thal are imposed on Borrower or the {Top 2ty by a condominium association, hemeowners association or simijar
orglanization.

{K} “Electronic Funds Transfer” means any fzefor of funds, other than a transaction originated by check, draft, or
similar paper instrument, which is initiated through an elertronic terminal, telephonic instrument, computer, or magnetic
tape so as to order, instruct, or authorize a financial institution te debit or credit an account. Such term includes, butis
not iimited to, point-of-sale transfers, automated telluzmashing transactions, transfers initiated by telephone, wire
transters, and automaled clearinghouse fransfers.

{L) “Escrow ltems” means those items that are described ir/Sention 3,

{M) “Miscellaneous Proceeds” means any compensation, setuenient, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages uescribed in Section 5) for; {ij damage to, or
destruciion of, the Property, (i} condemnation or other taking of all o/ ary part of the Praperty; (i) conveyancs in lisu
of condemnation; or (iv) misrepresentations of, or omissions as to, #fie'value and/or condition of the Property.

(N} “Mortgage Insurance” means insurance protecting l.ender against the 1onpe yment of, or default on, the Loan,
(O} “Pertodie Payment” means the reguiarly schaduled amount due for (i) pra=ipz! and interest under the Note, pius
(i} any amounts under Section 3 of this Security Instrument.

(P) "RESPA” means the Real Estate Settlement Procedures Act (12 U.S.C. §26U1 pl'sey] and its implementing
regulation, Regulation X (24 C.F.R. Part 350C), as they might be amended from time 14 tive; or any additional or
successor tegislation or regulation that governs the same subject matter. As used in this Securityinstrument, “RESPA”
refers to all requirements and restrictions that are imposed in regard to a "federally related me.rit age loan” even if the
Loan does not qualify as a “federally refated martgage loan” under RESPA,

{Q) “Suceessor in Intarest of Borrower” means any party that has taken tile to the Property, whether of r.ot*hat parly
has assumed Borrower’s obligations under tha Note andfor this Security instrument,

ILLINOIS - Singie Famly - Fannie Mae/Froddie Mae UNIFORM INSTRUMENT Form 3014 1/01 Initialg: !; k N
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TRANSFER OF RIGHTS IN THE PROPERTY . o
This Security Instrument secures to Lender: (i) the repaymentofthe Loan, and allrenewals, extenspns and modifications
of the Note: and (il the performance of Borrower's covenants and agreements under this Security Instrument and the
Nate. For this purpose, Borrower does hereby mortgage, grant and convay te MERS (sclely as nominee for Lender and
Lender’s successars and assigns) and (o the successors and assigns of MERS, thefoliowing described property located
inthe COUNTY [Typa of Recording Jurisdictionj 0f  Cook

INarme of Recarding Jurisdiction)

LOT 3 (EXCEPT THE EAST 66 FEET THEREOF) IN BLOCK 20 IN DES PLAINES MANCR

TRACT WO. 2 IN THE WEST 1/2 OF SECTION 17, TOWNSHIP 41 NORTH, RANGE 12,

EAST OF THE THIRD PRINCIPAL MERIDIAN, IN CCOK COUNTY, ILLINOIS.

BPN #: 09-17-307-016-0000

which curently has the address of 845 Woodlawn Ave, Des Plaines,
{Street] (Ciy]
llinois BrAIG {"Property Address”):

12ip Claul

TOGETHER WITH 4l#e improvements now o hergafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafter ~nart of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foreghing is eferred to in this Security instrument as the "Property.” Borrewer understands and
agrees that MERS holds only lejgal title to the interasts grantect by Borrower in this Security Instrument, but, # necessary
to comply with law or custom, MERS (as nominee for Lender and Lender's successars and assigns) has the right; to
exercise any or all of those interests, including, butnot limited to, the right to foreclose and sell the Property; and to take
any action required of Lender including, bu' not limited to, releasing and canceling this Security instrument.

BORROWER COVENANTS that Borrowa: 1eawlully seised of the estate hereby conveyed and has the right fo
martgage, grant and convey the Property and 'na. the Proberty is unencumbered, except for encumbrances of record.
Barrower warrants and will defend generally the title (o the Property against all claimg and demands, subject fo any
ensumbrances of record.

THIS SECURITY INSTRUMENT combines uniform coverants for national use and non-uniform covenanis with
limited variations by jurisdiction to constitute a uniform securilyineuument cavering real property,

UNIFORM COVENANTS. Borrower and Lender covenant and ag ee/as follows:

1. Paymantof Principal, Interest, Escrow ltems, Prepayment ©},arges, and Late Charges. Borrower shall pay
when due the principel of, and intereston, the debtevidenced by the Note and a1y prenayment charges and latecharges
dug under the Note. Borrower shall also pay funds for Escrow Items pursuanito Section 3. Payments due under the
Note and this Security Instrument shall ke made in U.S, currency. However, ifany o' iacl or other instrument received
by Lender as payment under the Note or this Security instrurnent is returned to Lenderunraid. Lender may raguire that
any or afl subsequenti payments due under the Note and this Seaurity Instrument be made inin=or more of the following
forms, as selected by Lender: {a} cash; (b} money arder; (¢) certified check, bank check, tre isurer’s check or cashier's
chack, provided any such check is drawn upon an institution whose depoesits are insureli vy a federal agency,
instrumentalty, or entity; or (d} Electronic Funds Transfer,

Payments are deemed received by Lender when received at the location designated in the Nota or a. seich other
tacation as may be designated by Lender in accordance with the natice provisions in Section 15. Lender mey re*am any
ILLINOIS - Single Family - Fannle Mas/Fraddia Mac UNIFORM INSTRUMENT Form 3014 1/ Initials: 0 ’»‘\
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payment or partial payment if the payment or partial payments are insufficient to bring ?he Loan cu_rrent. Lender may
acsept any paymert o partial payment insufficient to bring the Loan current, without waiver of any rights hereunder of
prejudics to its rights Lo refuse such payment or partial payments in the future, but Lender is not obligated to apply such
payments at the time such payments are accepted. If each Periodic Fayment is applied as of its scheduled due date,
then Lender need not pay interest on unappfied funds. Lender may hold such unapplied funds until Borrower makes
payment to bring the Loan current. If Borrower does not do so within a reasenable period of time, Lendaer shall either
apply such funds orraturn them to Borrower. f not applied earlier, such funds will be applied to the outstanding principal
balance under the Note immediately prior to foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shall relieve Borrower from making payments due under the Note and this Security Instrument
or performing the covenants and agreements secured by this Security Instrument,

2. Application of Payments or Procaeds. Exceptas otherwise described inthis Section 2, aff payments accepted
and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note; (b) principal
due under the Note; (c) amounts due undar Section 3. Such payments shall be applied to each Periadic Payment in the
order inwhich it became due. Any remaining amounts shall be applied firstto late charges, second o any other amounts
due under this Security instrument, and then to reduce the principal balance of the Note,

If Lendier receives a payment from Borrower for a delinquent Periodic Payment which includes a sutficient amount
to.nay any late charge due, the payment may be apped io the delinquent payment and the fate charge. If more than
{ne Periodic Payment is outstanding, Lender may apply any payment received from Borrower 1o the repayment of the
Parioric Payments 1, and to the extent that, each payment can be paid in full. To the extent that any excess exists after
the'paziant is applied 1o the full payment of ane or more Periodic Payments, such excess may be appiied to any late
charg as 7. Voluntary prepayments shall be applied first to any prepayment charges and then as described in the Note,

Any sDplication of payments, insurance proceeds, or Miscellaneous Proceeds fo principal due under the Note shalt
not extend arLasipone the due date, or change the amourt, of the Periedic Payments,

3. Fundsiorcucrow ltems. Borrower shall pay to Lender on the day Periodic Paymenis are due under the Note,
until the Note is paicin full, a sum (the “Funds”) to provide for payment of amounts due for: (a) taxes and assessments
and other items whick ~aih attain priority aver this Security Insirument as a lien or encumbrance on the Property; (b}
leasehold payments or grournd rents on the Property, ff any; (c) premiums for any and all insurance required by Lender
under Section 5; and (d) Marinacz insurance premiums, it any, or any sums payable by Barrower to Lender in fieu of
the payment of Merigage nsurance premiums in accordance with the provisions of Sectien 10, These items are calied
"Escrow [tems,” At origination or atzay tin e during the term of the Loan, Lender may require that Cormmunity Associatian
Dues, Fees, and Assessments, # av, baascrowed by Borrower, and such dues, fees and assessments shall be an
Escrow temn. Borrower shall promptly firnis.t fo Lender all natices of amounts to be paid under this Section. Borrower
shail pay Lender the Funds for Escrow Herms uriess Lender waives Borrower's obligation to pay the Funds for any of
all Escrow ltems. Lender may waive Borrawei'd osination to pay fo Lender Funds forany oralt Escrow ltems atany time,
Any such waiver may only be inwriting. In the ever [ of such waiver, Borrower shall pay directly, when and where payable,
the amounts due for any Escrow ltems for which payrr ent of Funds has been waived by Lender and, if Lender requires,
shall furnish 1o Lender receipts evidencing such paynent within such time periad as Lender may require. Borrower's
obligation to make such payments and to provide receijts =nall for ali purposes be deemed to be a covenant and
agreement contained in this Security Instrument, as the phrise “covenant and agreement” is used in Section 9. If
Berrower is obligated to pay Escrow Items directly, pursuant oz vaivar, and Borrower fails to pay the amount due for
an Escrow ltem, Lender may exercise its rights under Section 9 a7.d jsay such amount and Borrower shall then be
obligated under Section 9 i repay to Lender any such amount. Lencer 'nav revoke the waiver as to any or all Escrow
items at any time by a notice given in accordance with Section 15 and, upon snch revocation, Borrower shall pay to
Leader all Funds, and in such amounts, that are then required under this Setion 3.

Lender may, at any time, coflect and hold Funds in an amount {a) sufficier.tt> pormit Lender {2 apply the Funds at
the time specified under RESPA, and (b} notto exceed the maximum amount a lende ' can require under RESPA, Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimaias of expenditures of future
Escrow [tems or otherwise in accordance with Applicable Law,

The Funds shall be heid in an institution wnose depasits are insured by a federal agency, instumentality, or entity
{including Lender, if Lender is an institution whose deposits are so insured) or In any Federal Hon e Loan Bank. Lender
shall apply the Funds to pay the Escrow ltems no later than the time specified under RESFA. Lende 'shall not charge
Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying e Evcrmw ltems,
unless Lender pays Berrower intereston the Funds and Applicable Law permits Lender to make such & churgi Un}ess

7
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an agreement is madein writing or Applicable Law requires interestto be paid on the Funds, L‘ender shall notbe n_aquired
to pay Borrewer any interest or eamings on the Funds. Barrower and Lender can agree inwriting, however, that |ntefest
shalt ba paid on the Funds. Lender shaltgive to Borrower, without charge, an annual aceounting ofthe Funds as required
by RESPA.

it there is a surplus of Funds held in escrow, as defined under RESPA, Lender shali account to Borrower for the
excess iunds in accordance with RESPA. l there is a shertage of Funds held in escrow. ag defined under RESPA, Lender
shall notify Borrower as requized by RESPA, and Barrower shall pay to Lender the amount necessary fo make up the
shortage in accordance with RESPA, but in no more than 12 menthly payments. [f there is a deficiency of Funds heid
in ascrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amaount necessary to make up the deficiency in accardance with RESPA, but in no more than 12 monthly
payments

Upon payment in fuli of all sums secured by this Security Instrument, Lender shall promptly refurd to Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Progarty which can attain priarity over this Security Instrument, leasehold payments or ground rents on the Froperty,
ifany, and Community Association Dues, Fees, and Assessments, ifany. Totheextentthattheseitems are Escrow ltems,
Berrower shall pay them in the manner proviced in Section 3.

Borrower shall promptly discharge any lien which has priarity over this Security instrument uniess Borrower: (a}
agrees inwriting to the payment of the obligation secured by the lien in a manner acceptable to Lendsr, butonly sclong
as Sorrzwer is performing such agreement; (k) contests the lien in good faith by, or defends against enforcement of the
len ir._legei proceedings which in Lender's opinicn operate o prevent the enforcement of the lien while those
proceedigs 7 re pending, but anly unlif such proceedings are concluded; or (¢} secures from the holder of the Hen an
agreement seuzfectory to Lender subordinating the lien to this Security Instrument. f Lender determines that any part
of the Property-is sGiviect to a fien which can attain pricrity over this Security Instrument, Lender may give Barrower &
notice identifying the'ielr. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take
one or more of the ac’ous set forth above in this Section 4.

Lender may require Barrver to pay a one-time charge for areal estate 1ax verificalion and/or reporting service used
by l.ender in connection wth i Coan.

5. Property Insurance. Forrower shali keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards inclided within the term "extended coverage,” and any other hazards including,
but not limited to, earthquakes and fcods. for which Lender requires insurance. This insurance shalt be maintained in
the amounts {including deductible leve(s) a'id for the periods that Lender requires. What Lender reguires pursuant 1o
tha preceding sentences can change dunny the term of the Loan. The insurance carrier providing the insurance shall
be chosen by Borrower subject to Lender's wigh” tn disapprove Borrower's choice, which right shall not be exercised
unreasonably. Lender may require Borrower to ply, in connection with this Loan, either; (8} a one-time charge for flood
zone determination, cerfification and tracking servicss, o) {(b) a one-time charge for fiood zone determination and
certification services and subsequent charges each tilae remappings or similar changes occur which reasonably might
affect such determination or certification. Borrower shaf (Uso se responsible for the payment of any fees imposed by
the Federal Emergency Management Agency in connection vith Me review of any flood zone determination resulting
from an objection by Borrower.

If Barrower fails fo maintain any of the caverages described aoi'o, Lender may obtain insurance coverage, at
Lender’s option and Borrower's expense, Lender is under ne obligalon e nurchase any particular type or amount of
caverage. Therefore, such coveragae shal: coviar Lender, but might orognt not nrotect Barrower, Borrower's squity in
the Pronerty, or the contents of the Preperty, against any risk, hazard or liabulity ad might provide greater or lesser
cavarage than was previously in effect, Borrower acknowledges that the cosuof the insurance coverage so obtained
might significantly exceed the cost of insurancs that Borrower could have obtainea. ny amounts disbursed by Lender
under this Section 5 shall become additional debt of Borrower secured by this Securiyy Inslimant. These amounts shall
bear interest at the Note rate from the date of disbursement and shall be payable, with sus"+ interest; upen notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subjzc} 10 Lender's right to
disapprove such policies, shall include a standard mortgage ciause, and shall name Lender as mortgayzee and/or as
an addlitional loss payee. Lender shall have the right to hold the policies and renewal certificates. . Lenr.er requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. f Borrower aptals 2wy form

I / “;
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ofinsurance caverage, not otherwise required by Lender, for damage to, or destruction of, the Praperty, such policy shall
include a standard morigage clause and shall name Lender as mortgagee and/or as an additional loss payee.

in the evant of loss, Borrower shall give prompt natice to the insurance carrier and Lender, Lender may make proof
of foss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in wriling, any insurance
proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoralion or repair of
the Property, ifthe restoration or repair is economically Jeasibie and Lender's security is notiessened. During such repair
and restoration period, Lender shall have the right to hold such insurance proceeds untit Lender has had an opportunity
1o inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that such inspection
shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single payment orin
a series of progress payments as the wark is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on sush insurance proceeds, Lender shall not be required to pay Borrower any interest or
eamings on such proceeds. Faes for public adjusters, or other third parties, retained by Borrower shall not be paid out
of the insurance proceeds and shall be the scle obligation of Borrower. If the restoration or repair is not economically
feasibie or Lender's security would be lessened, the insurance proceeds shall be applied to the sums secured by this
Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shail
be applied in the order provided for in Section 2.

'f Barrower abandons the Property, Lende- may file, negotiate and settle any available insurance claim and related
niatiers, If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier hag offered to
selie a claim, then Lender may negotiate and settle the claim. The 30-day pericd will begin when the notice is given.
Irs sliher-avent, or if Lender acquires the Praperty under Section 22 or otherwise, Borrower hereby assigns to Lender
(a} Borav ar's rights to any insurance proceeds in an amount notto exceed the amounts unpaid under the Nole or this
Security Istrumen, and (b} any other of Barrower's rights {other than the right te any refund of uneamed premiums
paid by Buirester) under all insurance policies covering the Property, insafar as such rights are applicable to the
coverage of fiia Property. Lender may use the insurance proceeds either to repair or restore the Property or to pay
amounts unpaid unr'ar the Note or this Security Instrument, whather or not then dua.

6. Qccupancy. Forrower shall ocoupy, establish, and use the Property as Borrower's principal residence within
80 days after the execution afthis Security Instrument and shalfl continue to occupy the Property as Borrower's principa)
residence for at least one yzar/ifterthe date of occupancey, untess Lender otherwise agrees in writing, which consent
shall nat be unreasanably with'leld, or unless extenuating circumsiances exist which are beyond Borrower’s control.

7. Preservation, Maintenance and Jrotection of the Property,; inspections. Borrower shall not destroy, damage or
impair the Property, allow the Proper.r to deteriorate or commit waste on the Propery, Whether or not Borrower is residing
in the Property, Borrower shall maintain thi: Prc perty In order to prevent the Property fram deteriorating or decreasing invalue
due o its condition. Uness it is determinen rursisant to Section 5 that repair or restoration is not economically feasibis,
Borrower shall promplly repair the Propery-i famaged to avoid further detericration or damage. If insurance or
condemnation proceeds are paid in connection vith damage te, or the taking of, the Property, Barrower shallbe respensible
for repairing or restoring the Propartyonly ifLender has re! sase.| proceeds for such purposes. Lendermay dishurse proceeds
for the: repairs and resioration in a single payment or 2 a series of progress payments as the work is completed. If the
insurance or condemnation proceeds arenot sufficient iorap:ir or restore the Property, Botrower is not relieved of Borrower's
ohiigation for the completion of such repair or restoration.

Lender or its agant may make reasonable entries upon anuiisrcctions of the Property. If it has reasonable cause,
Lender may inspect the mnterior of the improvements on the Propart |2, der shall give Borrower notice at the time of
or prier to such an interior inspection specifying such reasonable caiise

8. Borrower’s Loan Application. Borrower shatl be in default < urng tha t can appiication pracess, Borrower
or any parsons of anlities acting at the direction of Borrower or with Borrower’s kna vledge of consent gave materially
Talse, misleading, or inaccurate information or statements to Lender (or failed to urovids Lender with material information)
in sonnection with the Loan. Material representations include, but are not limies 0 representations sonceming
Borrowet's occupancy of the Property as Botrower's principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Secuiity “a=trument. If (a) Borrower
fails to parform the covenants and agreements contained inthis Security Instrument, (b) ther zis a t=gal procesding that
might significantly affect Lender’s interest in the Property and/or rights under this Security!Instrument (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcerment of a lien which may attain priority
over this Security instrument or to enforce laws orregulations), or (¢} Borrower has abandoned the Projerly, hen Lender
may do and pay for whatever is reasonable or appropriate to protect Lender’s interestin the Praperty and rignitsunder

Fay

. . .,’i 1 :
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this Security thstrument, including protecting andor assessing the value of the Property, and securing andfor repairing
the: Property. Lender's actions can inciude, but are notlimited to: {a) paying any sums secured by a lien which has prionity
over this Sacurity Instrument; (b} appearing in court; and (c) paying reasonable attorneys’ fees to protect its interestin
the Property and/or rights under this Security Instrument, including its secured position in a bankruptey proceeding.
Securing the Properly includes, but is nok limited to, entering the Property to make repairs, change locks, reptace or
hoard up doors and windows, drain water from pipes. efiminate building or other code viclaticns or dangerous
conditions, and have utifities turned on or off. Although Lender may take actiors under this Section 9, Lender dees not
have to do so and is net under any duty or obligation ta do so. itis agreed that Lender incurs no Hability for not taking
any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional delst of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of dishursemnent and shall be
payable, with such interest, upon notice from Lender {o Borrower requesting payment.

#this Security instrumentis on a leasehald, Borrower shall comply with all the provisions of the lease. Borrower shall
notsurrender the leasehold estate and interests herein conveyed or terminate ar cancel the ground lease. Borrower shalt
nat, without the express written consent of Lender, alter or amend the ground lease. if Borrower acquires fee title to the
Property, the leasehold and the fee title shall not merge uniess Lender agrees to the merger in writing.

10. Mortgage insurance. If Lender required Mortgage Insurance as a conditicn of making the Loan. Borrower shall
way te premiums required to maintain the Mortzage Insurance in effect. If, for any reasen, the Mortgage Insurance
coverage required by Lender ceases o e available from the morlgage insurer that previously provided such insurance
and/Borrawer was required to make separately designated payments toward the premiums for Mortgage Insurance,
Borralver shall pay the premiums required to oblain coverage substantially equivalent to the Mortgage Insurance
pravioust in ¢ ffect, at a cost substantially equivalent to the cost to Borrower of the Mortgage insurance previously in
effact, framan lternate mortgage insurer selected by Lender. ff substantially equivalent Mortgage Insurance coverage
is not available, Bor2wer shall continue to pay o Lender the amaount of the separately designated payments that wera due
when the instrante cuverage ceased to be ineffect, Lender will accept, use and retain these payments as anon-refundable
loss reserve in fiew of ¥ or'gage Insuranca. Such Joss reserve shall be non-refundable, notwithstanding the fact that the
Loan iz ultimately pad in full-and Lender shall not be required to pay Borrower any interest or earnings on such loss
reserve. Lender can no lonJer. e7aire loss reserve payments if Mortgage Insurance coverage (in the amount and for
the pericd that Lender requires; provided by an insurer selected by Lender again becomes available, is obtained, and
Lender requires separately designited payments toward the premiums for Marigage Insurance. If Lender required
Mortgage Insurance as a conditior. of making the Loan and Borrower was required to make separately designated
paymentis toward the premiums for Mortcage Insurance, Borrower shall pay the premiums required to maintain
Mortgage Insurance in effect, or to provide'a non-refundable loss reserve, until Lender’s requirement for Mortgage
insurance ends in accordance with any written-ag/eement betwesn Borrower and Lender providing for such termination
or until termination is required by Applicable Law. Nething in this Section 10 affects Borrower's obligation to pay interest
al the rate provided in the Nole

Mortgage Insurance reimburses Lender {or any antity that purchases the Note} for certain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower i, no' a party 1o the Mortgage Insurance.

Mortgage insurers evaluate their tatal risk on all such insurance in force from Bme to time, and may enter into
agreements with other parties that share or modify their risk, 37 reuce losses. These agreements are an terms and
conditions that are satisfactory to the mortgage insurer and the othar varty (or parties) to these agreements. These
agreemenls may require the mortgage insurer tc make payments usiig #ny scurce of funds that the mortgage insurer
may have available {which may include funds obtained from Mortgaze iisurance premiums).

As aresull ofthese agreements, Lender, any purchaser of the Note, anothe! insus r, any reinsurer, any other entity, or
any affliate of any of the foregaing, may receive (directly or indirectly} amounts tr.at derve from (or might be characterized
ag) a portion of Borrower’s payments for Morlgage Insurance, in exchange for sharing #- miadifying the martgage insurer's
rigk, or reducing losses. i such agreement provides that an affifiate of Lender takes ashare ofthe insurer's rigk in exchange
for a share of the premiums paid to the insurer, the arrangement is often termed “captive reiv=rapce " Further;

(a) Any such agreements will not affect the amounts that Borrower has agreed t~ pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements wif! not Increase the amoun’ £ oirower will owe for
Mottgage insurance, and they wili not entitle Borrower to any refund,

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to th'. Mortgage
insurance under the Homeowners Protection Act of 1998 or any otherlaw. These rights may incluaeinoight to

o/
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receive certain disclosures, to request and obtain cancellation of the Morigage Insurance, lo have the Mortgage
Insurance terminated automaticatly, and/or to receive a refund of any Morigage Insurance premiums that were
unearned at the fime of such cancellation or termination.

11, Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are herety assigned to and
shall be paid to Lender.

if the Property is damaged, such Miscellaneaus Proceeds shall ba applied Lo restoration or repair of the Property, if the
restoralion or repair is economically feasible and Lender's security is notlessened. During such repair and restoralion period,
Lender shall havetherightte held such Misceliansous Proceeds until Lender has had an opportunity toinspectsuch Property
to ensure thework has been completed to Lender's satistaction, provided that such inspection shal be undertaken pramplly.
Lender may pay for the repairs and restoration i a single disbursement or in a seties of progress payments as the work is
completed. Unless an agreement is made n writing or Applicable Law requires interest to be paid on such Miscellaneous
Praceeds, Lender shall nat be requirsd to pay Borrower any inferest or earnings on such Miscellaneous Proceeds. If the
restaration of repair is not econamically feasible or Lender's security would be lessened, the Misceflaneous Proceeds shall
ke appiied to the sums secured by this Security Instrument, whether or notthen due, with the excess, ifany, paid ta Borrower.
Such Miscellanecus Proceeds shall be applied in the order provided for in Section 2.

Inthe event of a total taking, desiruction, of less invalue of the Property, the Miscellaneous Proceeds shall be applied
to 7he sums secured by this Security instrument, whether or not then due, with the excess, if any, paid to Barrower.

Il the event of a partial taking, destruction, orfoss in value of the Property in which the fair market value of the Property
imimediately before the partial taking, destruction, or loss in vaiue 1s equal to or greater than the amount of the sums
securer oy this Security Instrument immediately before the partial taking, destruction, or loss in value, unless Borrower
and Londrr stherwise agree in writing, the surns secured by this Securily instrument shall be reduced by the amount
of the Mig7 ella ieous Proceeds multiglied by the following fraction: (a) the total amount of the sums secured immediately
before the parial jaking, destruction, or loss in value divided by (b} the fair market value of the Property immecdhately
before the parial todng, destruction, or loss in value. Any batance shall be paid to Borrower.

in the avent o1 apartial taking, destruction, or loss in value of the Property inwhich the fair marketvalue of the Property
iminediately before th: sarfial taking, destruction, or loss in value is less than the amount of the sums securad
immediately before ne parfi=!.taking, destruction, or ioss in value, unless Borrower and Lender otherwise agree in
writing, the Miscellaneous Procecus shall be applied to the sums secured by this Security Instrument whether or not
the sums are then due.

ifthe Property is abandonad by Forroy ver, or if, after notice by Lender to Borrower that the Opposing Party (as defined
in the next sentence} offers to make an award o setile a claim for damages, Borrower fails io respond to Lender within
30 days after the date the notice is giver, Le cler is authorized to collect and apply the Miscellanesus Proceeds either
1o restoration or repair of the Properly or 1o 'the sums secured by this Security instrument, whether or nct then due.
"Opposing Party” means the third party thal oives Borrower Miscellaneous Proceeds or the parly against whom
Borrower has a right of action in regard to Misce aneous Proceeds.

Borrower shallbe in defaultif any action or proceed ing, vhether civil or criminal, is begun that, in Lender's judgment,
could result in forfeiture of the Praperty or other material impairment of Lender’s interest in the Property or rights under
this Security Instrument. Borrower can cure such a defaulc anJ, if acceleration has occurred, reinstate as providad in
Section 19, by causing the action or proceeding to be dismisted with a ruling that, in Lender's judgment, preciudes
forfeiture of the Praperty or other malerial impairment of Lendes’s inierest in the Property or rights under this Security
Instrument. The proceeds of any award or claim for damages that are att*lautable to the impairment of Lender's inferest
in the Property are hereby assigned and shali be paid to Lender.

Alf Miscelianeous Proceeds that are not applied to restoration or ropait of the Property shall be applied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Eversion of the time for payment or
madification of amortizatian of the sums secured by this Security Instrument granted by Lender 1o Borrower or any
Successor in interest of Borrower shall not operate fo release the liability of Borrower-or 4y Successors in interest of
Borrower. Lender shall not be required to camimence proceedings against any Successor i~ Interest of Borrawer o7 to
refuse to extend time for payment or otherwise modify amortization of the sums gecured by 'his Szourity Instrument by
reason of any demand made by the original Barrower or any Successors in Interest of Borrower) Any forbearance by
Lender in exercising any right or remedy inciuding, without fmitation, Lender's acceptance of payriienis from third
persons, entilies or Successors in Inferest of Borrower or in amounts less than theamount then due, shallng’ beawaiver
of or preciude the exercise of any right or remedy.

1y
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13. Joint and Several Liability; Co-signers; Sueccessors and Assigns Bound. Borrower covenants and agrees
that Barrower's obligations and liabifity shail ke joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note {a “co-signer”): (a) is co-signing this Security Instrument anly to martgage,
grant ard convey the co-signer's inferastin the Property under the terms of this Security Instrument; {b) fs not personally
obligated to pay the sums secured hy this Security instrument; and (¢} agrees that Lender and any other Borrewer can
agree to extend, modify, forbear or make any accommadations with regard 1o the terms of this Security Instrument or
the Note without the co-signer’s congent,

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s abligations
under this Security Instrument in wiiting, and is approved by Lender, shall obtain ali of Barrower's rights and benefits
under this Security Instrument. Borrower shell not be released from Borrower's obligations and liability under this
Security Instrument unless Lender agrees to such release in writing. The sovenants and agreements of this Security
imstrument shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender

14, Loan Charges. Lender may charge Borrower fees for services performed in connection with Sorrower's default,
for the purpose of protecting Lender's interest in the Property and rights under this Security instrumen?, including, but
nat imited to, attameys’ fees, property inspection and valuation fees. Inregard to any other fees, the absence of express
authority in this Security Instrument to charge a specific fee to Boerrower shall nat be construed as a prohibition on the
charging of such fee. Lender may not charge fees that are expressly prohibited by this Securily Instrument or by

oplicable Law.

If e Loan is subject to a law which sets maximum foan charges, andthatlaw [sfinally interpreted so that theinterest
or utheriaan charges collected or to be collected in connection with the Loan exceed the permitted mits, then: (a)
any sichioan charge shall be reduced by the amount necessary to reduce the charge fo the permitted limit; and (&)
any sume akre ady coliected fram Borrower which exceeded permitted limits will be refunded to Borrower. Lender may
choose to ma'ia bt is refund by reducing the principal ewed under the Note or by making a direct payment to Borrower.
If a refund reaces principal, the reduction will be treated as a partial prepayment without any prepayment charge
(whether or nota prrpaymens charge is provided for under the Note}. Borrower's acceptance of any suchrefund made
by direct payment to leriower will constitute a waiver of any right of action Borrower might have arising out of such
overcharge,

15. Notices. All noticel alen Ly Borrower or Lender in connection with this Security Instrument must beinwriting.
Any natice to Borrower in conriection with this Security Instrument shall be deemed to have been given to Borrower
when mailed by first class mail or whien aztually delivered to Borrower's notice address if sent by other means, Notice
to any one Borrower shall conslitute.noties to alt Borrowers unless Applicable Law expressly requires otherwise. The
notice address shall be the Property Ac dre.s unless Berrower has designated a substitule notice address by notice
to Lender. Borrower shall promptly notify Le acle - of Borrower's change of address. If Lender specifies a procedure for
reporting Borrower's change of address, then Porrower shall only report a change of addrass through that specified
procadure. There may be only one designated [iotice address under this Security Instrument at any one time. Any
notice to Lender shall be given by deliveringiter by meling | by first class mail to Lender's address stated herein unless
Lender has designated another addrass by netice to 2orrawar. Any notice in cannection with this Security Instrument
shall not be deemed to have been given to Lender until ach.ally received by Lender. if any notice required by this
Security Instrumentis also required under ApplicableLaw, the £ pplizable Law requirement will safisfy the corresponding
requiramant under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This'Se.urity Instrument shakt be governed by federal
faw and Lhe law of he jurisdiction in which the Property Is located. Al rip'sts and obligations contained in this Security
Instrument are subject to any requirements and fimitations of Applicabic-Law. Aprlicable Law might explicitly or impticitly
aliow the parties to agree by contractor it might be sitent, but such silence shall rotbr construed as a prohibition against
agreement by contract. in the event that any provision or clause of this Secwitzinsirument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrim&at ir the Note which can be given
effact without the conflicting provision.

As used in this Security Instrument: {a) words ofthe masculine gender shalf mean and inC'ua sorresponding neuter
wards or words of the feminine gender; {b) words in the singular shall mean and include the plurs! and vice versa; and
(¢) the word "may” gives sole discration without any obligation to take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instru-ient

18. Transfer of the Property or a Beneficial Interest in Borrower. As used i this Section 13, "Ir.er=st in the
Praperty” means any legal or beneficial interest in the Property, including, bist not limited to, those benaficial ‘ilerests

g ¥
ILLINOHS - Single Farndy - Fannie Mae/Fraddie Mas UNIFORM INSTRUMENT Form 3094 1/01 Initials: |" L
& 19892008 Ciine Documents, Inc. Page & of 12 “ILEDEDL (08




1217055105 Page: 11 of 13

UNOFFICIAL COPY

LOAR #: 6800520353
transferred in a hond for deed, contract for deed, instaiment sales contract or escrow agreement, the intent of which
is the transfer of titie by Borrowet at a future date to a purchaser,

if all or any part of the Property or any Interest in the Property is sold or transfetred (or if Borrower is not a natural
person and a beneficial interest in Burrower Is sold or fransferred) without Lender’s prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument. Hawever, this option shall not be
exarcised by Lender if such exercise is prehibited by Applicable Law.

I§ Lender exercises this option, Lender shzli give Borrower notice of acceleration. The notice shall provide a period
of net less than 30 days from the date the notice is given in accardance with Section 15 within which Borrower
musi pay all sums secured by this Security instrument, if Borrower falls to pay these sums prior 1o the expiration af
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower.

19. Borrower's Right to Reinstate After Acceleration, If Barrower meets certain conditions, Borrower shall have
the right to have enforcement of this Security Instrument discantinued at any time prior to the earliest of: (a) five days
before sale of the Property pursuant to Section 22 of this Security instrument; (b) such other period as Applicable Law
might specify for the termination of Borrower's right 1o reinstate; or {c) entry of a judgment enforcing this Security
Instrument. Thase conditions are that Borrower: {a) pays Lender all sums which then would be due under this Security
instrument and the Note as ifno acceleration had occurred; (bj cures any default of any other covenants or agreements;
21 piys all expenses incurred in enforcing this Security Instrument, including, but not timited to, reasonable attorneys’
fems, swoperty inspection and valuation fees, and other fees incurred for the purpose of pratecting Lender's interest in
the Preperty and rights under this Security Instrument; and (d) takes such action as Lender may reasonably require to
assuncthat bander's interest in the Property and rights under this Security Instrument, and Borrower's obligation to pay
the sums et red by this Security Instrument, ehall continue unchanged unless as otherwise provided under Applicable
Law. Lender riay i squire that Borrower pay such reinstatementsums and expenses inone or mare ofthe following forms,
as sefected by Leruera) cash; (b) monay order; {¢) certified check, bank check, treasurer's check or cashier's check,
provided any such riiedk is drawn upon an institution whose deposits are insured by a federal agency, instrumentality
or entity; or {d) Electrsnil Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations
secured hereby shall remair-iutly effective as # no acceleration had occurred, Howevar, this right to reinstate shall not
apply i the case of acceleration arider Section 18,

20. Sale of Note; Chang of Lnan Servicer; Notice of Grievance. The Note or a partial interest in the Note
ttogether with this Security Instrumant) can be sold sne or more times without prior notice to Borrower. A sale might
resuitin a change in the entity {knov.m as the “Loan Servicer”) that collects Periodic Payments due under the Note and
this Security Instrument and performii of'ier morigage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There alsc mic ht he one or more changes of the Loan Servicer unrelated o a sale of
the Note. If there is a change of the Loan Servicr '« Borrower will be given written notice of the change which will state
the name and address of the new Loan Servietr, the address to which payments should be made and any other
information RESPA requires in connection with a notic s of tre nsfer of servicing. Ifthe Note is seid and thereafter the Loan
is serviced by a Loan Servicer cther than the purchase: afthrNete, the mortgage lean servicing obiigations to Borrower
will remain with the Loan Servicer or be transferred fo a sucressor Loan Servicer and are not assumed by the Note
nurchaser unless otherwise provided by the Mote purchaser

Neither Borrawer nor Lender may commence, join, or be joilies) toany judicial action (as either an individual litigant
or the member of a class) that arises from the other party's astions ~ursuant to this Security Instrument or that alleges
that the other party has breached any provisicn of, or any duty owed by easaon of, this Securily Instrument, ungil such
Baorrower or Lender has notified the other party {with such notice giveivin compli=nce with the requirements of Section
15 of such alieged breach and afforded the cther party hereto a reasonable peric 4 after the giving of such notice o
take corrective action. If Applicabie Law provides a time pericd which must elapre before certain action can be taken,
that time pericd will be deemed te be reasonable for purposes of this paragrap’i. Jhe notice of acceleration and
oppartunity to cure given to Borrower pursuant to Section 22 and the notice of accelerativi uiven to Borrower pursuant
1o Section 18 shall be deemed to satisfy the notice and opportunity to take corrective acticirprovisions of this Section
20

21. Hazardous Substances. As usedin this Section 21: (a) “Hazardous Substances” are if.as 2 substances defined
as toxic or hazardous substances, poliutants, or wastes by Environmental Law and the following subsancos: gasoline,
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, voiatile saiver.e materals
containing asbestos or formaidehyde, and radicactive materiais; (b) "Environmental Law” means federai lrws /nd Jaws
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of the jurisdiction where the Property is located that relate to health, safety or environmental protection; ()
“Environmental Cleanup” inciudes any response action, remedial action, of removal action, as defined in Environmental
Law; and {d) an “Environmental Condition” means a condition that can cause, contribute to, or otherwise trigger an
Environmenlal Cleanug.

Borrower shall not cause orpermit the presence, use, disposal, storage, of release of any Hazardeous Substances,
or threaten to retease any Hazardous Substarces, on orin the Property. Borrower shall not de, nor allow anyone else
o do, anything affecting the Property (a) that is in viciation of any Environmental Law, (b} which creates an
Environmental Condition, or (¢} which, due 12 the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the vaiue of the Property. The praceding two sentences shalinot apply to the presence,
use, or storage on the Prapesty of small quantities of Hazardous Substances that are generally recegnized to be
appropriate to normal residential uses and to maintenarce of the Property (including, but not limited to, hazardous
substances in consumer products).

Borrower shall promptly give Lender written notice of (aj any investigation, claim, demand, lawsuit or othet action
by any governmental or regulatory agensy or private party involving the Properly and any Hazardous Substance or
Environimental Law of which Borrower has actual knowledge, {b) any Environmentat Condition, including but not limited
ta, any spilling, leaking, discharge, release o threal of release of any Hazardous Substance, and (¢} any condition
caused by the presence, use or reiease of a Hazardous Substance which adversely affects the value of the Property.
 Borower learns, or is natified by any goverrmental or regulatory authority, or any private party, that any removal or
otfwer remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly Lake all
necessary remadial actions in accordance with Environmental Law. Nothing herein shalt create any obligation on Lender
for an Envrenmental Cleanup.

NON-UNITOEM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. AcceleratiVi: Remedies. Lender shall give notice to Borrower prior 1o acceleration following Borrower's
breach of any coveriart or agreementin this Security Instrument (but not prior to acceleration under Section 18
unless Applicable Le mwrovides otherwise). The notice shall specify: (a} the default; (b) the action required to
curethe default; (¢} a date, =2tless than 30 days from the date the notice is given to Borrower, by which the default
must be cured; and (d) that f-.ifi7/v to cure the default on or before the date specified in the notice may result in
acceleration of the sums secriced by this Security Instrument, foreclosure by judicial proceeding and sale of the
Property. The natice shall further fiforry Borrower of the right to reinstate after aceeleration and the rightio assert
in the foreclosure proceeding the non-sxistence of a default or any other defense of Borrower 1o acceleralion
and foreclosure. It the default is not cures. on or before the date specified in the notice, Lender at its option may
require immediate payment in full of air sim:: secured by this Security tnstrument without further demand and
may foreclose this Security Instrument by juc'cial proceeding. Lender shall be entitied to collact all expenses
incurred in pursuing the remedies provided in 1 xis Section 22, including, butnotiimited to, reasonable attorneys’
fees and costs of titie evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
instrument. Borrower shalt pay any recordation costs. Lende may chatge Borrower a fee for relfeasing this Security
instrument, but oniy if the fee is paid to a third party for services vendered and the charging of the fee is permitted under
Applicable Law,

24. Waiver of Homestead. In accordance with llinois faw, the Borro'ver hereby releases and waives all rights under
and by virfue of the llinois homestead exemption laws.

25, Placement of Collateral Protection Insurance. Unless BEonower provides Lender with avidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may »urchase insutance at Borrower's
expense to prolect Lender’s interests in Borrower's coflateral. This insurance may but need not, protect Borrower's
interests. The ¢coverage that Lender purchases may not pay any claim that Borrowe: ‘makes or any claim that Is made
against Borrower in connection with the coliaterat. Borrower may later canced any insuran’s purchased by Lender, but
only after providing Lender with evidence that Eorrower has obtained insurance as requirad/» Rorrower's and Lender's
agreement. If Lender purchases insurance for the collateral, Borrower will be respansible for he ensts of thatinsurance,
including interest and any other charges Lender may impose in connection with the placement of the insurance, until
the effective date of the cancellation or expiration of the insurance. The costs of the insurance may e added to
Barrawer’s tolal outstanding balance or obligation. The costs of the insurance may be more than the cost f insurance
Borrower may he able to obtain on its own. .

i/1/
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BY SIGNING BELCOW, Borrower accepls and agrees to the terms and covenants contained in this Security
instrument and in any Rider executed by Borrower and recorded with i

\j\'ﬁ“"\f"" \211“-“""2/ (Seal)

KEVIN KEANE

State of ILLINCIS
County of COOK y

A - 7
The foregoing instrument was acknowiedged before me 4‘ &= l‘z (date) by
KEVIN KERNE (pame of person acknowledged).

i OGS0 “;,‘,\_‘,\‘.\\.\n\-'\ X,

* ’ C:I HI SE ﬂI "
LAURIE HALLORAN

Kot Ty Pastile, State of ““"°2';1 s

g hasion Btpires. 1002114

My Co SUGHEGEHSS

;mwhﬁw‘&#

H
(Signatixe {>f1 Person Taking Acknowledgement)

{Title or Rank)

(Serial mumber, if any)

EGHGSFIVE 2
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