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DEFINITIONS

Words used in multiple scctions of this document are d<fiacd below and other words are defined in
Sections 3, 11, I3, 18, 20 and 2{. Certain rules regarding 04 »nzage of words used in this document are
also provided in Scction 16,

(A) "Security Instrument" means this document, which is dated vay 29, 2012
together with all Ridcrs fo this document. ‘
(B) "Borrower™is Anthony Negri. a single man

Borrower is the mertgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Syslems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee
under this Security Instrument, MERS is organized and existing under the laws of Delaware, and has an
address and tclephone number of PO, Box 2026, Tlint, MI 48501-2026, tel. (888) 679-MERS.
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(D) "Lender"is Quicken Loans Inc.

Lenderisa Corporation .
organized and existing under the laws of the State of Michigan
Lender's address is 1050 Woodward Ave, Detroit, ML 48226-1906

(E) "Nate" means the promissory note signed by Borrower and dated May 29, 2012

The Note states that Borrower owes Lender One Hundred Sixty Six Thousand Two

Hundred and 00/100 Dollars
(US.$166,7200.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full nol later than June 1, 2042

(F} "Properiy” means the property that is deseribed below under the heading "Transter of Rights in the
Property,"

(G) "Loan" nicas the debt cvidenced by the Note, plus intcrest, any prepayment charges and late charges
duc under the Noic, i all suns due under this Security Instrument, plus inferest.

(H) "Riders" meanz-at) Riders to this Sceurity Instrument that are executed by Borrower., The following
Riders are to be execued by Borrower Jcheck box as applicable|:

[] Adjustable Rate Riger LXX] Condominium Rider [ $econd Home Rider
Balloon Rider L2 Plivied Unit Development Rider (XX 1-4 Family Rider
VA Rider [ ] Biweelkly Payment Rider (Xx] Other(s) [specify|

Legal Attached

(1) "Applicable Law" means all controllitg apylicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders {iiat have the cffect of law) as well as all applicable final,
non-appealable judicial opinions.

{3} "Community Association Dues, Fees, and Asse:sments" means all dues, fees, asscssments and other
charges that are imposed on Borrower or the Proper'y v a condominium association, homeowners
association or simnilar erganization.

(K) “Electronic Funds Transfer™ means any transfer of furds. other than a transaction originated by
cheek, draft. or similar paper instrument. which is initiated {lesugh an electronic terminal, iclephonic
instrument, computer, or magnetic tape so as to order, instruct, or-uihorize a financial institution to debit
or credit an account. Such term includes, but is not limited to, point-¢f-salz transfers, automated teller
maching transactions. transfers initiated by felcphone, wire transfers,~ad_automated clearinghouse
transfers.

(L) "Escrow Items" means thosc itcms that arc described in Scetion 3,

(M) "Miscellancous Proceeds” means any compensation, settlement, award of dainz ges. or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in Section 3) for: (i
damage to, or destruction of. the Property; (ii) condemnation or other taking of all or apy part of the
Property; (iii) conveyance in licu of condemnation; or (iv) misrepresentations of, or omissions as-<o. the
value and/or condition of the Property.

(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or detzdlson,
the Loan.

(0) "Periodic Payment™ means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (if) any amounts under Scction 3 of this Sccurity Instronent,

{P) "RESPA" means the Real Lstate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation. Regulation X (24 C.F.R. Part 3500). as they might be amended from time to
fime, or any additional or successor legislation or regulation that governs the same subject matter, As used
in this Sccurity Instrument, "RESPA” refers to alf requirements and restrictions that are imposed in regard
to a “federatly related mortgage loan” cven if the Loan does not qualify as a "federally related mortgage
loan” under RESPA,
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{Q) "Successor in Tnterest of Borrower™ means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument sceures to Lender: (1) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hercby mortgage, grant and
convey fo MERS (solcly us nomiuce for Lender and Lender's successors and assigns) and
to the successors and assigns of MERS. the following described property located in  the

COUnt_y [Type of Recording Jurisdiction]
of Cook [Name af Recimrding Jurisdiction]:

SEE EXHIBIT "A" ATTACHED HERETO AND MADE A PART HEREOF.
SUBJECT TO COVENANTS OF RECORD.

Tax Parcel Num:14-28-115-049-1112:14-28-115-089-1008

Parcel I Number: which currently has the address of
2800 N Orcharg St. 710 [Street]

Chicage (w1 Jitinois 60657 [Zip Code]
("Property Address"):

TOGETHER WITH all the improvements now or hereafter crevted on the property, and all
easements, appurtenances, and fixturcs now or hereafter a part of the propaty. All replacements and
additions shall also be covered by this Scewrity Instrument, All of the foregoirg 14 reflerred fo in this
Security Instrument as the "Property.” Borrower understands and agrees that MERS hoidgs only legal title
to the inferests granted by Borrower in this Security Instrument, but, if neeessary to eonaply with law or
custom, MERS (as nominee for Lender and Lender's sueecssors and assigns) has the righi: to.ziercise any
or all of those interests, including. but not limited to. the right to foreclose and scll the Prdperty; and to
take any action required of Lender including, but not limited to, releasing and canceling this beaarity
Instrument.

BORROWLR COVENANTS that Borrower is lawfully seised of the cstate hereby conveyed and hus
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
eocumbrances of record. Borrower warrants and will defend generally the title to the Property against aii
claims and demands, subject fo any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute.a uniform security instrument covering real

roperty,
Prop L}KJIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal. Interest. Escrow Items. Prepayment Charges. and Late Charges,
Borrower shall pay when duc the principal of. and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
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pursuant to Section 3. Payments due under the Note and this Sceurity Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all stibsequent payments
due under the Note and this Sccurity Instrument be made in ene or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (¢} certified cheek, bank check, treasurer's e¢heck or
cashicr’s check, provided any such check is drawn upon an mstitution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Clectronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section |3,
Lender may return any payment or partial payment if the payment or partial payments are insufficicnt to
bring the Loan current. Lender may aceept any payment or partial payment insufficient to bring the Loan
current, wvithout waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments iihe future, but Lender is not obligated to apply such payments at the time such payments are
accepted. if <ach Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on napriced funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current i Serrower does not do so within 4 reasonable period of time, Lender shall cither apply
such funds or return-thedivto Borrower, If not applied earlier, such funds will be applied to the outstanding
prin¢ipal balance under <no’ Note immediatcly prior to foreclosure. No offset or claim which Borrower
might have now or in the fture against Lender shall relieve Botrower from making payments due under
the Note and this Sccurity Instramint-or pertorming the covenants and agreements secured by this Seeurity
Instrument.

2. Application of Payments o Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lenac: shall be applicd in the following order of priority: (a) interest
due under the Note; (b) principal due under'the Note; (¢) amounts due under Section 3. Such payments
shall be applied to cach Periodic Pavment in the ceder in which it became due. Any remaining amounts
shall be applicd first to late charges, sceond to any of'icramounts duc under this Sceurity Instrument, and
then to reduce the principal balance of the Note.

IT Lender receives a payment from Borrower for 0 d linquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment iaay” be applied to the delinquent payment and
the late charge. If more than one Periodie Payment is outstanding, Lesider may apply any payment received
from Borrower to the repayment of the Periodic Payinents if, and %o ihe extent that, cach payment can be
paid i full. To the cxtent that any cxeess exists after the payment is applizito the full payment of onc or
more Periodic Payments. such excess may be applied to any late charges Cue. Voluntary prepayments shall
be applied first to any prepayment chavges and then as deseribed in the Notc.

Any application of payments, insuranee proceeds, or Miscellancous Procevds wo/principal due under
the Note shall not extend or postponce the due date, or change the amount, of the Periduic Fayments,

3. Funds for Escrow Items. Bortower shall piy lo Lender on the day Periodic, fayments arc due
under the Note, mtil the Note is paid in full, a sum (the “Funds") to provide for payment of ditiounts duc
for: (a} taxes and asscssments and other items which can attain priority over this Security Instrzasat as a
lien or encumbrance on the Property; (b) leasehold payments or ground reats on the Property, i 2av: (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Insarance
premiums. if any, or any sums payable by Borrower to Lender in licu of the payment of Mortgaye
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Items." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Tees, and Assessments, il any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shail pay Lender the Funds for Escrow Items unfess Lender waives
Borrower's obligation to pay the Funds for any or all Escrow ltems. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Hems at any time, Any such waiver may only be
in writing. In the cvent of such waiver, Borrower shall pay dircctly. when and where payable, the amounts
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requircs,
shalt furnish to Lender receipts evidencing such payment within such time period as Lender may require,
Borrower’s obligation to make such payments and fo provide receiply shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase “covenant and agreement”
is used in Section 9. 1f Borrower is obligated to pay Escrow ltems dircctly, pursuant to a waiver, and
Borrower fails to pay tie amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lerder may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Tandsaat the time specified under RESPA, and (b) not to exceed the maximmiz: ameunt a lender can
require urder-RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable cstiinates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law,

The Funds shadebe held in an institution whose deposits are insured by a federal agency,
instrumentality, or entify (racluding Lender, if Lender is an institution whosc deposits are so insured) or in
any Federal Home Loar Eank. Lender shall apply the Funds to pay the Escrow Items o later than the ime
specified under RESPA. Lender shatl not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or veri fving the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Liznde. to make suck a charge. Unless an agrecment is made in writing
or Applicable Law requires interest to b paid on the Funds, Lender shall not be required te pay Borrower
any interest or earnings on the TFunds. Borriwir and Lender can agree in writing, however, that interest
shall be paid on the Funds, Lender shall give 4-Botrower, without charge, an annyal accounting of the
Funds as requircd by RESPA.,

If there is a surplus of Funds held in escrow,. as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA_ . fthere is a shortage of Funds held in escrow,
as defined under RESPA, Lender shali noti fy Bomower as i=oirad by RESPA, and Borrower shall pay to
Lender the amount hecessary fo make up the shortage in accordarce with RESPA, but in no moere than 12
monthly payments. If therc is 3 deficiency of Funds held in escrow. o defined under RESPA, Lender shall
natify Borrower as required by RESPA. and Borrower shall pay to Leadziibe amount neeessary to make
up the deficiency in accordance with RESPA, but in no more than 12 mon‘hly puiments.

Upon payment in full of all sums sceured by this Seeurity Instrument, L cnder shall promptly refund
to Berrower any Funds held by Lender.

4. Charges: Liens. Borrower shall pay all taxes, assessments, charges, fires, and impositions
atributable to the Property which can atfain priority over this Security Instrument, leaschold payments or
ground reats on the Property. if any, and Community Association Ducs, Fecs, and Assessmeits, 1° any. To
the extent that these items are Fscrow Items. Borrower shall pay them in the manner provided in-SezGan 3,

Borrower shall promptly discharge any lien which has priority over this Seewrity Instrumen? valess
Berrower: (a) agrecs in writing to the payment of the obligation secured by the lien in a manner acceptakle
to Lender. but only so long as Borrower is performing such agreement: (b) contests the licn in good i
by, or defends against enforcement of the lien in, legal procecdings which in Lender's opinion operate to
prevent the enforcement of the lien while thosc proceedings are pending, but only until such procecdings
are coneluded; or (¢) sceures from the holder of the lien an agreement satisfaciory to Lender subordinating
the lien to this Security Instrument. It Londer determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions sct forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reparting scrvice used by Lender in connection with this Loan.

5. Property Insurance, Borrower shall keep the improvements now existing or hereafter crected on
the Property insured against loss by fire, hazards meluded within the term “"extended coverage," and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuiant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right todiszpprove Borrower's chotce, which right shall not be excreised unreasonably, Lender may
require Borreaver to pay. in connection with this Loan, either: (a) a one-time charge for {lood 7one
determination,” certification and tracking services; or (b) a one-time charge for fleod zone determination
and certification seivices and subsequent charges cach timie remappings or similar changes occur which
rcasonably might-a’ect such determination or certification. Borrower shall alse be responsible for the
payment of any fees imapesed by the Federal Emergency Management Agency i conngction with the
review of any flood zoncde.crmination vesulting from an objection by Borrower.

If Borrower fails tu maintsin any of the coverages deseribed above, Lender may obtain insurance
coverage, at Lender's option Gne Rorrower's cxpense. Lender is under no obligation lo purchase any
particular type or amount of covcrage ~Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity in the Property. or the contents of the Property, against any risk,
hazard or liability and might provide greuter or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance corerage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Ady amounts disbursed by Lender under this Section 3 shall
become additional debt of Borrower secured by this SCewity Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and suall bz payabie, with such interest, upon notice from
Lender to Borrower requesting payment,

All insurance policies required by Lender and renewaiz i such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard mortgage clause, and shall name Lender as
wortgagee and/or as an additional loss payee. Lender shall have the fight to hold the policies and tenewal
certificates. If Lender requires, Borrower shalfl promptly give to Lender a'iveccipts of paid preminms and
renewal notices. If Borrower obtains any form of insurance coverage, not othsiwise required by Lender,
for damagc to, or destruction of, the Property, such policy shall include a stindard mortgage clavse and
shall name Lender as mortgagee and/or as an additional loss payee.

In the cvent of loss, Borrower shall give prompt notice io the insurance carrie” and Lender. Lender
may make proot of Toss il not made promptly by Borrower, Unless Lender and Borrower btherwise agree
in writing, any insurance proceeds. whether or not the underlying insurance was required by, Zender, shall
be applicd to restoration or repair of the Property, if the restoration or repair is economicalv feisible and
Lender's security is not lessencd. During such repair and restoration period, Lender shall have the.sghi to
hold such imsurance proceeds until Lender has had an opportunity to inspect such Property to casard the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaliéa
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires intercst to be paid on such insurance proceeds, Lender shall not be required to pay Barrower any
miterest or carnings on such proceeds. Fecs for public adjusters, or other third parties. rctained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Botrower. If
the restoration or repair is not economically teasible or Lender's security would be lessencd, the insurance
proceeds shall be applied to the sums sccured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and seitle any available insurance
claim and related matters, If Borrower docs not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Leader may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In cither event, or if Lender acquires the Property under
Scction 22 or otherwise. Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
procceds in an amount not to cxceed the zmounts unpaid under the Note or this Sceurity Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage ot the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amounts unpaid under the Note or this Sceurity Instrument, whether or not (hen due.

6. Ocevgancey. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence witiva 50, days after the execution of this Sceurity Instrument and shall continue to occupy the
Property as Boirewe s, principal residence for at least ong year after the date of occupancy. unless Lender
otherwise agrecs in-writing, which consent shall not be unrcasonably withheld. or unless cxtenuating
circumstances exist which a'e beyond Borrower's control,

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Pregerly, allow the Properly to deteriorate or commit waste on the
Property. Whether or not Borrowér is_masiding in the Propertly, Borrower shall maintain the Property in
order to prevent the Property from diteriorating or decreasing in value duc to its condition. Unless it is
determined pursuant fo Section 3 that resair or restoration is not ceonomically feasible, Borrower shall
promptly repair the Property if damaged ‘o “veid further deterioration or damage. If insurance or
condemnation proceeds are paid in conncction itk damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Projcity only if Lender has released procceds for such
purposes. Lender may disburse proceeds for the repaiis and restoration in a single payment or in a series of
progress payments as the work is completed. 1F the insurinez or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved ot Pérrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entrics upon and-inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements ondiie Property. Lender shall give
Borrower notice at the time of or prior to such an interior i nspeetion speciiying sich reasonable cause.

8. Borrower's Loan Application, Borrower shall be in default if, aning the Loan application
process, Borrower or any persons or entities acting al the direction of Borroyer or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information ¢r statéments to Lender
{or failed to provide Lender with material information) in counection with the Loan, Material
representations include. but are not limited to, representations concerning Borrower's occugancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrament; If
(2) Borrower fails to perform the covenants aud agreerents contained in this Security Instrument, (b Hicic
is a legal proceeding that might significantly affect Lender's intercst in the Property and/or rights undi:
this Security Instrument (such as a proceeding in bankruptey, probate, for condermnation or forfeiture, for
enforcement of a lien which may attain priorily over (his Security Instrument or to cnforce laws or
regulations), o (¢) Borrower has abandoned the Property, then Lender inay do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights uader this Security
Instrument, including protecting and/or assessing the value of the Property, and securing andfor repairing
the Property. Lender's actions can include. but are not limited to: (a) paying any sums secured by a lien
which has priotity over this Sccurity Instrument; (b) appearing in court; and (¢) paying reasonable
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attorneys” fees to protect its intercst in the Property and/or rights under this Security Instrument, including
its seeured position in a bankruptey proceeding, Securing the Property includes, but is not Hmited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilitics turacd
on or off. Although Lender may take action under this Scction 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no lability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instruraent. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment,

If this Security Instrument is on 2 leaschold, Borrower shall comply with &l the provisions of the
lease. IfBorrower acquires fee title to the Property. the leaschold and the fee title shall not merge unless
Lender agrces fo the merger in writing.

10. Morigage Insurance, [ Lender required Mortgage Insurance as a condition of malking the Loan,
Borrower sha!l-psy-the premiums required to maintain the Mortgage [nsurance in effect. If, for any rcason,
the Mortgage Jaswranee coverage required by Lender ceases to be available from the mortgage insurer that
previously provided sueh insurance and Borrower was required to make separately designated payments
toward the premiyms for Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivatent to the Mortgage Insurance previously in effect, at & cost substantiatly
cquivalent to the cost to Bormwer of the Mortgage Insurance previously in cffeet, from an alternate
mortgage insurer selecied by Londcr. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continu¢ to papto Lender the amount of the separately designated payments that
were due when the insurance coverase ceased to be in effect. Lender will accept, vse and retain these
payments as a non-refundable loss reservein licu of Mortgage Tnsurance. Such loss reserve shall be
not-refundable, notwithstanding the fact fiuthe Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or eantagr on such loss reserve. Lender can no longer require loss
reserve payments if' Mortgage Insurance coverage (in b amount and for the period that Lender requires)
provided by an insurer selected by Lender again tecomes available, is obtained. and Lender requires
scparately designated payments toward the premiums for Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrosrir was required to make scparately designated
payments toward the premiums for Morigage Insurance, Boriower shall pay the premiums required to
maintain Morlgage Insurance in cffect. or to provide a non-refuadable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any writ'en. agreement between Borrower and
Lender providing for such termination or until termination is required by Agplicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provide( in tue Note.

Mortgage Insurance reimburses Lender (or any entity that purchascs ihé Mote) for certain losses it
may incur if Borrower docs not repay the Loan as agreed. Borrower is nit ¢ rarty to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from’time to time, and may
enter info agreements with other parties that share or rmodify their risk, or reduce losses: These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other party (or parties) to
these agreements, These agreements may requiee the mortgage insurer to malke payments using a7,y source
of funds that the mortgage insurer may have available {(which may include funds obtained from Molipage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer
any other entity. or any affiliatc of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's tisk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid fo the insurer, the arrangement is often termed “captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Berrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the ampunt
Borrower will owe for Mortgage Insurance., and they will not entitle Borrower to any refund,

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS

-GA[IL ags 8ot 15 nitials: Fi 3014 1/01
@% {IL) (e810) Page ot 1 nitials N\J orm
q03’305868871 0233 294 08:!5 ”



1217057004 Page: 10 of 23

UNOFFICIAL COPY

(b) Any such agreements will not alfect the rights Berrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures. to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically. andfor to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
terminaiion.

11. Assignment of Miscellaneous Proceeds: Forfeiture. All Miscellunsous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged. such Miscellaneous Proceeds shall be appifed to restoralion or repair of
the Property, if the restoration or repair is economically feasible and Lender's sceurity is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellancous Proceeds
until Lender has had an opportunity to inspect such Property to cnsure the work has been completed to
Lender's saiisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
tepairs and estoration in @ single disbursement or in a series of progress payments as the work is
completed. {/aless an agreement is made in writing or Applicable Law requires interest to be paid on such
Misecllancous Proczeds, Lender shall not be required to pay Borrower any interest or carngs on such
MiscellaneousPredecds, If the restoration or repair is not ceonomically feasible or Lender's security would
be lessened, the Mizeel*aneous Proceeds shall be applicd to the sums secured by this Security Instrument,
whether or nat then die, Avith the excess, if any, paid te Borrower. Such Miscellaneous Proveeds shall be
applied in the order provid:<-ior in Section 2.

In the event of a total tzking, destruction, or loss in value of the Property, the Miscellangous
Proceeds shall be applied to thesuris sceured by this Security Instrument, whether or not then due, with
the excess, if any. paid to Borrowdr,

In the event of a partial taking, Hestruction, or loss in value of the Property in which the tair market
value of the Property umimediately betors ths partial taking, destruction, or loss in value is cqual to or
greater than the amount of the sums sectier by this Sccurity Instrument immediately before the partial
taking, destruction, or loss in value, unless Boriower and Lender otherwise agrec in writing, the sums
seeured by his Security Instrument shall be raduced by the amount of the Miscellaneous Proceeds
multiplied by the following fiaction: (a) the total {mouat of the sums secured imimediately before the
partial taking, destruction, or loss in value divided Ly (b) the fair market value of the Property
imincdiately before the partial taking, destruction, or loss inv=iue. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in n'yc-of the Property in which the fair market
value of the Property immediately before the partial taking. déstruction, or loss in value is less than the
amount of the sums sccured immediately before the partial taking, Jestruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellancows Froceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

Il the Property is abandoned by Borrower, or if. after nofice by-L<nder to Borrower that the
Opposing Party (as defined in the next sentence) offers fo make an award folsctle a claim for damages,
Borrower fails to respond to Leader within 30 days after the date the notice is given ‘Lender is authorized
to collect and apply the Misceliancous Proceeds cither to restoration of repair of the Froperty or (o the
sums secured by this Security Instrument, whether or not then due. "Opposing Party" means the third party
that owces Borrower Miscellancous Proceeds or the party against whom Borrower has a righ* 67 action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proccedmg, whether ¢ivil or criminal, is begwd thit, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights under this Security Instrument. Botrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to e
dismissed with a ruling that, in Lender's Judgment, preeludes forfeiture of the Property or other material
impairment of Lender's interest iy the Property or rights under this Sccurity Instrument. The proceeds of
any award or claim for damages that arc attributable to the impatrment of Lender's interest in the Property
are hereby assigned and shafl be paid to Lender.

All Miscellancous Proceeds that are not applied to restoration or repair of’ the Property shall be
applied in the order provided for in Section 2.

12, Borrower Not Released; Forbearsnce By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums sccured by this Security Instroment granted by Lender
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to Borrower or any Succcssor in Tnlerest of Borrower shall not operate to release the liability of Borrower
or any Successors in Inferest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse fo cxtend time for payment or otherwise modify
amortization of the sums secured by this Sceurtty Instrument by rcason of any demand made by the original
Borrower or any Successors in Interest of Berrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payvinents from third persons, entities or
Suceessors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remexly.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Berrower's obligations and ltability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not exeente the Note (a "co-signer"); (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms ol.this Securily Instrument; (b) is not personally obligated to pay the sums secured by this Sccurity
Instrument: zad {c) agrees that Lender and any other Borrewer can agree lo extend, modify, forbear or
make any acconumodations with regard to the terms of this Security Instrement or the Note without the
CO-SigNer's conspil:

Subject ot provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations sader this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights 4nel benefits under this Security Tnstrument. Borrower shall not be relcased from
Borrower's obligations ane. fiability under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agresments of this Sceurity Instrument shall bind (cxcept as provided in
Section 20) and benefit the succzssars and assigns of Lender,

14. Loan Charges. Lender may chiarge Borrower fees for services performed in conncetion with
Borrower's default, for the purpose of profecting Lender's interest in the Property and rights under this
Security Instrument, including. but not limit.d to, attorneys' fees, property inspection and valuation fees.
In regard to any other fees. the absence of expres auwthority in this Security Instrument to charge a speeific
fec to Borrower shall not be construed as a probiiion on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Sceurity [nstraiient or by Applicabie Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be Colleeted in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be Teauced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collecter Trom Borrower which exceeded permitted
timits will be refunded to Borrower. Lender may choose to meke this refund by reducing the principal
owed under the Note or by making a direct paymenl to Borrowe AT a refind reduces principal, the
reduction will be treated as a partial prepayment without any prepaysient charge (whether or not a
prepayment charge is provided for under the Note). Borrower's aceeptance of ‘any such refund made by
direct payment to Borrower will constitute a watver of any right of action Bosteaver might have arising out
of such overcharge.

IS. Notices. All notices given by Borrower or Leader in conuection with thi Security Instrument
must be in writing, Any notice to Borrower in connection with this Security Tnstrument sTall be deemed to
have been given to Bomrower when mailed by first class mail or when actually delivesd to-Rorrower's
notice address it st by other means. Notice fo any one Borrower shall constitute notice to (all Barrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Propedy addiess
unless Borrower has designated 4 substitute notice address by notice to Lender. Borrower shall pioriptly
notify Lender of Borrower's change of address. Il Lender specifies a procedure for reporting Borforver's
change of address, then Borrower shall only report a change of address through that specified procedure:
There may be only one designated notice address under this Sccurity Instrument at any onc time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated heretn unless Lender has designated another address by notice to Borrower. Any wnotice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice requircd by this Sceurity Tnstrument is afso required under Applicable
Law, the Applicable Law requirement will sutisfy the corresponding requirement under this Security
Instrwment,

ILLINGIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MER
@% -BA(IL) (0810) Page 10 of 15 Iniials: /% Form 3014 11

OO

n03306868871 0233 294 101



1217057004 Page: 12 of 23

UNOFFICIAL COPY

16. Governing Law; Severability; Rules of Construction. This Security Tostrament shal] be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations containcd in this Sceurity Instrument are subject to any requircments and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such stlence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Insteument or (he Nofe conflicts with Applicable
Law, such cenfliet shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the contlicting proviston,

As used in this Seeurity Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (¢) the word "may" gives sole discretion without any obligation to
take any action.

17/ Berrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

18, Transfer of the Property or a Beneficial Tnterest in Borrewer. As used in this Scction 18,
“Interest i the Property” means any legal or beneficial inferest in the Property, including, but not limited
to. those benediciutinterests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreementy theintent of which is the transfer of title by Borrower at a future date to a purchaser.

ITafl or any purt o the Property or any Tnterest in the Property is sold or transferred (or if Borrower
is not a natural person amd 4 beneticial inferest in Bomower is sold or transferred) without Lender's prior
written consent. Lender reay require immediate payment in full of all sums sccured by this Seeurity
Instrument. However, this option shall not be exercised by Lender if such excreise is prohibited by
Applicable Law.

If Lender exercises (his option, Feider shall give Borrower notice of acceleration, The notice shall
provide a period of ot less than 30 Cays from the date the notice is given in accordance with Section 15
within which Borrower must pay all suns sicured by this Sccurity Instrument, 1f Borrower fails to pay
these sums prior to the expiration of this verind. Lender may invoke any remedies permitted by this
Security Instrument without further notice or demend on Borrower,

19. Borrower's Right to Reinstafe After Acceiaration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Sceurity Instrument discontinued at any time
prior to the earticst of: (a) five days before sale of the Croperty pursuant to Section 22 of this Security
Instrument; (b} such other period as Applicable Law might speeity for the termination of Borrower's right
to reinstate; or (¢) entry of a judgment enforcing this Securicy lnstrument. Thosc conditions arc that
Borrower: (a) pays Lender afl sums which then would be due unde: this Security Instrument and the Note
as if no aceeleration had occurred; (b) cures any default of any other/covenants or agreements; (cj pays all
expenses incurred in enforcing this Sccurity nstrument, including, but not4imtited to, reasonable attorneys'
fees, property inspection and valuation fecs. and other fecs incurred for the purrose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) takés Sush action as Lender may
reasonably require to assure that Lenders interes! in the Property and wgotss sader this Security
Instrument, and Borrower's obligation to pay the sums sceured by this Sceurity Instésaent. shall continge
unchanged unless as otherwise provided under Applicable Law. Lender may requiic that Borrower pay
such reinstatement sums and expenses in onc or more of the following forms. as selected by 1ender: (1)
cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier's check, prov ded any
such cheek is dravwn upon an institution whose deposits are insured by a federal agency, instrissiniality or
cutity: or (d) Electronic Funds Transter. Upon reinstatement by Borrower, this Sceurity Instrimzni-and
obligations securcd hereby shall remain fully effective as if no accelcration had occurred. However this
right to reinstate shall not apply in the case of acceleration under Section 8.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial intercst in
the Note (together with this Securily Instrument) can be sold one or more limes without prior notice Lo
Borrower. A sale might resuit in a change in the catity (known as the "Loan Servicer”) that collcets
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument. and Applicable Law. There also might be
onc or more changes of the Loan Servicer unrclated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the namc and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing, If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be translerred fo 1 successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join. or be Joined to any judicial action (as cither an
individual litigant or the member of a class) that arises from the other party's actions pursuant fo this
Security Instrument or that alleges that the other party has breached any provision of. or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15} of such alleged breach and afforded the
other par*y hercto a reasonable period after the giving of such notice to take corrective action. If
Applicaoie.Law provides a time period which must clapse before certain action can be taken, that time
period will be-deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity e, given to Borrower purstant to Section 22 and the notice of acceleration given to
Borrower pursuaii #d Section 18 shall be decmed to satisty the notice and opportusity to take corrective
action provisions of this'seetion 20.

21. Hazardous Subsiarces. As used in this Scelion 21 (2) "Hazardous Substances" are those
substances defined as toxic or bazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline,Xerysene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile sobvents, mate/ials containing asbestos or formaldechyde, and radioactive materials;
(b) "Environmental Law" means federalavs.and laws of the Jurisdiction where the Property is located that
relate to health, safety or environmental potcction; (¢) "Environmental Cleanup” includes any response
action. remedial action, or removal action, as-drfned in Environmental Law; and (d) an "Environmental
Condition” means a condition that can cause, ‘contzitate to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not causc or permit the presence, vse. disposal, storage, or release of any Hazardous
Substances, or threaten to relcase any Hazardous Substances.-o: ot.in the Property. Borrower shall not do,
nor allow anyone clsc to do. anything affecting the Property (a) #02{is in violation of any Environmental
Law, (b) which creates an Envirommental Condition, or () which, di=40 the presence, use, or reiease of a
Hazardous Substance, creates a condition that adversely affects the value of te Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Frorerty of small quantities of
Hazardous Substances that are generally recognized to be appropriate to notmai residential uscs and to
maintenance of the Property (including, but not limited to. hazardous substances in cosammer products),

Borrower shall prompily give Lender written notice of (2) any investigation, claim, dzmand, lawsuit
or other action by any governmental or regulatory agency or private paity involving the Propeit . and any
Hazardous Substance or Environmental Law of which Borrower has actual knowleage < % any
Environmental Condition. including but not limited to. any spilling, leaking, discharge, refease of threat of
release of any Hazardous Substance, and (¢) any condition caused by the presence, use or release/of 'a
Hazardous Substance which adversely affeets the value of the Property. If Borrower learns, or is notitilg
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardons Substance affecting the Property is nccessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental La, Nothing herein shall crcate any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender turther covenant and agree as follows:

22. Acceleration; Remedies. Lender shali give notice to Borrower prior {6 ncceleration following
Borrower's breach of any covenant or agreement in this Security Tnstrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The nofice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date. not less than 30 days from the date
the nofice is given to Borrower. by which the default must be cured: and (d) that failure to cure the
default on or hefore the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument. foreclosure by judicial proceeding and sale of the Preperty. The notice shall
further inform Borrower of the right to reinstate fter acceleration and the right to assert in the
foreclosrre proceeding the non-existence of o default or any other defense of Borrower to acceleration
and foreclosure. Tf the default is not cured on or before the date specilied in the notice, Lender at its
option may cequire immediate payment in full of all sums secured by this Security Instrument
without furihze damand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitled #4 collect all expenses incurred in pursuing the remedies provided in this Section 22,
Including, but not #niited fo, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon-zayment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrowe( skall pay any recordution costs. Lender may charge Borrower a fee for
releasing this Security Instrument; but waly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

24, Whaiver of Homestead., In accoraasiceivich Dlinois law, the Borrower hereby relcases and waives
all rights under and by virtue of the Illinois horeg cad exemption laws,

25. Placement of Collateral Protection Insurinee. Linless Borrower provides Lender with cvidence
of the insurance coverage required by Borrower's agreeraer. with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interess in Boreoiver s collateral. This insurance may, but need
not, protect Borrower's interesis. The coverage that Lender rurshases may not pay any claim that
Borrower makes or any claim that is made against Borrower in ¢onieetion with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's agresment. If Lender purchases
wsurance for tie collateral, Borrower will be responsiblc for the costs of tha! iisyrance, including infcrest
and any other charges Lender may imposc in connection with the placement vfanc/insuranee, until the
effective daie of the cancellation or expiration of the msurance. The costs of the insdrinee may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be moiz than the cost of
msurance Botrower may be able to obtain on its own,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witncsses:

Anthaﬁy Ne@/ﬂ -Borrower

(Seal)

-Borrower

(Seal) (Seal)
-Be rrower -Borrower
(Scal) __C 7. {Seal)
-Borrower -Bonower
{Seab) (Scal)
-Borower ~Borower
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STATE OF ILLINOIS, Cook County ss:

I, /;é-(ﬂ L- %@M ZT/ ) , 4 Notary Public in and for said county and
state do hbreby certify that Athony Negri, a single man

personally known to me to be the same personk{f whose name(gysubscribed to the foregoing instrument,
appeared beforg me this day in person, and acknowledged thathe.'ithey signed and delivered the said
mstrum<at o8 (ugheitheir free and voluntary act, for the uses and purposes therein sei forth,

Given inder my hand and official seal, this 29th day of May. 2012

My Commission Lypirss: [~ L_/ - ‘725 ! Q/@Q\@\

Notary !’uhé
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1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDERis made this ~ 29th  day of May. 2012 )
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, or Security Deed (the "Security Instrument") of the same date given by the
undersigned {iiiz "Borrower") to secure Borrower's Note to
Quicken LoansInc.

{the
“Lender”) of the sarie date and covering the Property described in the Security Instrument

and located at:
2800 N Orchard St, 710
Chicago, IL 60657

Property Address]

1-4 FAMILY COVENANTS, in_addition to the covenants and agreemenis made in the
Security Instrument, Borrower and Lenier further covenant and agree as follows:

A. ADDITIONAL PROPERTYSUBJ:CT 70 THE SECURITY INSTRUMENT. in addition to
the Property described in the Security listrument, the following items now or hereafter
attached to the Property to the extent they are/ixtures are added to the Property description,
and shall also constitute the Property covered o tha Security Instrument: building materials,
appliances and goods of every nature whatsoever how.or hereafter Jocated in, on, or used, or
intended to be used in connection with the Property; including, but not limited to, those for
the purposes of supplying or distributing heating, cooling, siectricity, gas, water, air and light,
fire prevention and extinguishing apparatus, security and aictss control apparatus, plumbing,
bath tubs, water heaters, water closets, sinks, ranges, ctuves, refrigerators, dishwashers,
disposals, washers, dryers, awnings, storm windows, storm deors, 'soreens, blinds, shades,
curtains and curtain rods, attached mirrors, cabinets, paneling anw attached floor coverings,
alt of which, including replacements and additions thereto, shall be d2eried to be and remain
a part of the Property covered by the Security Instrument. Ali of the feieoding fogether with
the Property described in the Security Instrument (or the leasehold estite if the Security
Instrument is on a leasehold) are referred to in this 1-4 Family Rider znd 'the Security
Instrument as the "Property.”

B. USE OF PROPERTY;COMPLIANCE WITH LAW. Borrower shall not seek, agiaiio or
make & change in the use of the Property or its zoning classification, unless Leidsr fias
agreed in writing to the change. Borrower shall comply with all laws, ordinances, regulations
and requirements of any governmental body applicable to the Propetrty.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shali not allow
any lien inferior to the Security Instrument to be perfected against the Property without
Lender's priar written permission.

D. "BORROWER'SRIGHT TO REINSTATE"DELETED.Section 19 is deleted.

MULTISTATE 1 - 4 FAMILY RIDER - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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E. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing,
Section 6 concerning Borrower's occupancy of the Property is deleted,

F. ASSIGNMENT OF LEASES.Upon Lender's request after default, Borrower shall assign
to Lender all leases of the Property and all security deposits made in connection with leases
of the Property. Upon the assignment, Lender shall have the right to modify, extend or
terminzia the existing leases and to execute new leasss, in Lender's sole discrefion. As used
in this paragraph G, the word "lease” shall mean "sublease” if the Security Instrument is on &
ieasehold:

G. ASSIGNWENT OF RENTS; APPOINTMENT OF RECEIVER;LENDERIN POSSESSION.
Borrower abuchitely, and unconditionally assigns and transfers to Lender all the rents and
revenues ("Rents”) 'of.the Property, regardless of to whom the Rents of the Property are
payable. Borrower authurizes Lender or Lender's agents to collect the Rents, and agrees that
each tenant of the Fronsity shall pay the Rents to Lender or Lender's agents, However,
Borrower shall receive the-Rents unti: (i) Lender has given Borrower notice of default
pursuant fo Section 22 of ‘the ‘Gecurity Instrument, and (i) Lender has given notice to the
tenant(s) that the Rents are tc be raid to Lender or Lender's agent. This assignment of Rents
constitutes an absolute assignment and not an assignment for additional security only.

If Lender gives notice of defauii 10, Borrower: (i) all Rents received by Barrower shall be
held by Borrower as trustee for the benedit of Lender only, to be applied to the sums secured
by the Security Instrument; (i) Lender shzil0e entitled to collect and receive all of the Rents
of the Property; (iii) Borrower ‘agrees that ‘each tenant of the Property shall pay all Rents due
and unpaid to Lender or Lender's agents upor. Lender's written demand to the tenant; (iv)
unless applicable law provides otherwise, all Rent= collected by Lender or Lender's agents
shall be applied first to the costs of taking central of and managing the Property and
collecting the Rents, including, but not limited to, atlormey's fees, receiver's fees, premiums
on receiver's bonds, repair and maintenance costs, insiiarce premiums, faxes, assessments
and other charges on the Property, and then to the sums schred by the Security Instrument;
(v) Lender, Lender's agents or any judicially appointed receivei shall be liable to account for
only those Rents actually received; and (vi) Lender shall be enitled to have a receiver
appointed fo take possession of and manage the Property and -ollect the Rents and profits
derived from the Property without any showing as to the inadequscy of the Property as
security.

If the Rents of the Property are not sufficient to cover the costs of tzving. control of and
managing the Property and of collecting the Rents any funds expended by Lender for such
purposes shall become indebtedness of Borrower to Lender secured Lv the Security
Instrument pursuant to Section 8.

Borrower represents and warrants that Borrower has not executed any prior ass|goment
of the Rents and has not performed, and will not perform, any act that would prevera Lender
from exercising its rights under this paragraph.

Lender, or Lender's agents or a judicially appointed receiver, shall not be required to entrt
ugon, take control of or maintain the Property before or ater giving notice of default o
Borrower. However, Lender, or Lender's agents or a judicially appointed receiver, may do so
at any time when a default occurs. Any application of Rents shall not cure or waive any
default or invalidate any other right or remedy of Lender. This assignment of Rents of the
Property shall terminate when all the sums secured by the Security Instrument are paid in full.

H. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note or
agreement in which Lender has an interest shall be a breach under the Security Instrument
and Lender may invoke any of the remedies permitted by the Security Instrument.

MULTISTATE 1 - 4 FAMILY RIDER - Fannie MaefFreddie Mac UNIFORM INSTRUMENT
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this 1-4 Family Rider.

%ﬁ %7"" (5:79:2017 {Seal) (Seal)

Anthory e -Borrower -Borrower
{Seal) {Seal)

-Borower -Borrower

(oelh {Seal)

-Borrower -Borrower

(Seal) - <7 {Seal)

-Borrower -Borrower

MULTISTATE 1 - 4 FAMILY RIDER - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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MERS MIN: 100039033068688716 3306868871
CONDOMINIUM RIDER
THIS CONDOMINIUM RIDERis made this ~ 29th  day of May. 2012 |

and s incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, “or Security Deed (the "Security Instrument’) of the same date given by the
undersignec (the "Borrowar") to secure Borrower's Mote to
Quicken‘lgans Inc.

{the
"Lender") of ‘the’ came date and covering the Property described in the Security Instrument

and located at:

2800 N Orchard St. 710

Chicage, IL 60657
[Property Address]
The Property includes a unit i, togather with an undivided interest in the common elements
of, a condominium project known at:
North Crchard Street

[Name of Cendlominium Project]
(the "Condominium Project”). If the ownzis association or other entity which acts for the
Condominium Project (the "Owners Association”) holds title to property for the benefit or use
of its members or shareholders, the Property also inaludes Borrower's interest in the Owners
Association and the uses, proceeds and benefits of Earrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenzats and agreements made in the
Security Instrument, Borrower and Lender further covenant and znarae as follows:

A. CondominiumObligations.Borrower shall perform &l of Ruirower's obligations under
the Condominium Project's Constituent Documents. The "Constituent -Documents” are the: (1
Declaration or any other document which creates the Condominium croject; (i) by-faws; (i)
code of regulations; and (iv) other equivalent documents, Borrower stial’ przmplly pay, when
due, all dues and assessments imposed pursuant to the Constituent Document;.

B. Property Insurance. So long as the Qwners Association maintains, with a generally
accepted insurance carrier, a "master" or "hlanket" policy on the Condominium Prgject which
is satisfactory to Lender and which provides insurance coverage in the amountc fipluding
deductible levels), for the periods, and against loss by fire, hazards included within <ne t=rm
"extended coverage,” and any other hazards, including, but not limited to, earthquakes ard
floods, from which Lender requires insurance, then: (i) Lender waives the provision™ i

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM
INSTRUMENT 2360145563
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Section 3 for the Periodic Payment to Lender of the vearly premium installments for property
insurance on the Property; and (i) Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required
coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the
lean.

Borrower, shall give Lender prompt notice of any lapse in required property insurance
coverage piovicfad by the master or blanket policy.

In the zveriof a distribution of property insurance proceeds in lieu of restoration or
repair following ‘a'res to the Property, whether to the unit or to common efements, any
proceeds payable to Borower are hereby assigned and shall be paid to Lender for application
to the sums secured by “ine Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

C. Public Liability Insuraiice. Rorrower shall take such actions as may be reasonable to
insure that the Owners Associalon maintains a public fiability insurance policy acceptabte in
form, amount, and extent of coverage fo Lender,

D. Condemnation. The proceeus o any award or claim for damages, direct or
consequential, payable to Borrower in conrastion with any condemnation or other taking of all
or any part of the Property, whether of ihe @it or of the common elements, or for any
conveyance in lieu of condemnation, are hereay assigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the surs secured by the Security Instrument as
provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, exceptafter notice to Lender and with
Lender's prior written consent, either partition or subdivide' t'e.Property or consent to: {i} the
abandonment or termination of the Condominium Project, exvept for abandonment or
termination required by law in the case of substantial destruction by fire or other casualty or
in the case of a taking by condemnation or eminent domain; (i) ary amendment to any
provision of the Constituent Documents if the provision is for the express henefit of Lender;
(i) termination of professional management and assumption of self-nanzgement of the
Owners Association; or (iv) any action which would have the effect of rendoring the public
liability insurance coverage maintained by the Owners Association unacceptable fo Lerder

F. Remedies. If Borrower does not pay condominium dues and assessments. wher dus,
then Lender may pay them, Any amounts disbursed by Lender under this paragrapia T shall
become additional debt of Borrower secured by the Security Instrument. Unless Borrower and
Lender agree to other terms of payment, these amounts shail bear interest from the dale &F
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender o
Borrower requesting payment,

gp

40330686887

LR A

153 296 020
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this Condominium Rider.

%%ﬁw ' Gh:29: 2012 (Seal) {Seal)

Anthonge_" Negfi -Borrower -Borrower

/7 (Seal) (Seal)
-Borrower -Borrower

‘seal {Seal)

-Borrower -Borrower

{Seal) / (Seal)

-Borrower -Borrower

00 R
403306868871 0153 296 0303
MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie'Mac UNIFORM
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EXHIBIT A - LEGAL DESCRIPTICN
Tax id Number(s): 14-25-175-089-1112, 14-28-115-089-1008

Land Situated in the City of Chicago in the County of Cook in the State of IL

UNIT 710 AND P-8 IN 2800 NORTH QR._k:riRD CONDOMINIUM, AS DELINEATED ON A SURVEY OF PART
OF THE FOLLOWING DESCRIBED REAL ESTATE.

LOT 24 IN LS. WARNER'S SUBDIVISION OF LOT> 17 AND 18 IN BICKERDIKE AND STEELE'S SUBDIVISION
OF THE WEST 1/2 OF THE OF THE NORTHWEST 1/ OF SECTION 28, TOWNSHIP 40 NORTH, RANGE 14
EAST OF THE THIRD PRINCIPAL MERIDIAN, TOGETHER 1¥iTH LOT 14 (EXCEPT THAT PART OF SAID LOT
WHICH LIES EAST OF A LINE 40 FEET WEST OF AND PARAL)CL VATH THE EAST LINE OF N. ORCHARD ST,
BEING THE EAST 18 FEET OF SAID LOT) AND ALL OF LOTS 15 ANM16 IN LJ. HALSEY'S SUBDIVISION OF
LOT 9 IN BICKERDIKE AND STEELE'S SUBDIVISION AFORESAID, TOZFTHER WITH LOTS 3,4 AND 5IN
ABBOTT'S SUBDIMISION OF THE WEST PART OF THE SOUTH 1/2 OF L7 10 IN BICKERDIKE AND STEELE'S
SUBDIVISION AFORESAID, TOGETHER WITH THE PRIVATE ALLEY SOUTH An™ SOUTHWESTERLY OF AND
ADJOINING SAID LOT 3 AS CREATED BY AND AS DESIGNATED ON A PLAT.OF ABBOTT'S SUBDIVISION
RECORDED IN THE RECORDER'S OFFICE ON MARCH 10, 1884, AS DOCUMEINT 529927, IN BOOK 10, PAGE
86, ALLIN COOK COUNTY, ILLINOIS, WHICH SURVEY IS ATTACHED AS EXHIBIT B'FO THF DECLARATION
OF CONDOMINIUM RECORDED JUNE 6, 2002, AS DOCUMENT NO. 0020635931, TGGEIHER WITHITS
(THEIR) UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS.

Commonly known as: 2800 North Orchard Street 710, Chicago, IL 60657



