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SUBORDINATION AGREEMENT
NOTICE: THIS SUBORDINATION AGREEMENT RESULTS IN OUR SECURITY INTEREST IN THE

PROPERTY BECOMING SUBJECT TO AND OF LOWER. #R!ORITY THAN THE LIEN OF
SOME OTHER OR LATER SECURITY INSTRUMENT.

THIS AGREEMENT, made this 25th day of ___May 2012, by

Jon M. Otterberg and Jill C. Otterberg

Owner(s) of the land hereinafter describe and hereinafter referred to as “Owner,” and
Citibank, N.A.

present owner and holder of the mortgage or deed of trust and related note first hereinafter described and
hereinafter referred to as “Creditor.”
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CONTINUATION OF SUBORDINATION AGREEMENT

To secure a nole In the sum of $__150,000.00 |, dated ' , , In favar of
Creditor, which mortgage or deed of trust was recorded on May 8th , 2009 | inBook
, Page , and/or Instrument # 0312803040 '

i lhe OThciall Records of the Town andior County of referred to In Exhibit A attached hereto; and

WHEREAS, Owner has executed, or is about to execute, a mortgage or dged of trust and a related note
in a sum nohgzagr }Wn § 37350000 to be dated nolaterthan _ £-¥-00 /1o . in

favar of f}iﬁﬁlﬂﬂ 2f fymli E]}: ﬁ e , hereinafter referred to as
“ender™, pavable with interest ardd upon tHe terms and conditions described thereln, which morigage or

deed of truct i to be recorded concurrently herewith; and

WHEREAS, it 15 2 condition precedent to obtalning said Joan that said mortgage or deed of trust last
above mentionad snell unconditianally be and remain at alt times a lien or charge upon the land herein
bafore described, e and superior to the lien or charge of the morigage or doed of trust firsl above

menlioned; and

WHEREAS, Lender is wiling to make said loan pravided the mortgage or deed of trust securing the same
Is a llen of charge upon the abeve described property prior and suporior to the lien of charge of lhe
mortgage or deed of trust first above mentioned and provided that Creditor will specifically and
unconditionally subordinate the lien or charge of the marigage or deed of trust first above mentioned to
the lien or charge of the mostgage or cead-=f trust in favor of Lender; and

WHEREAS, it Is the mutusl benefit of the padies Yierelo that Lender make such [oan to Owner; and
Creditor is willing that the mortgage or deed of irist securing the same shall, when recorded, constitute &
lien or charge upon said land which is unconditional'y priar and superior to the lien or charge of the
morigage or deed of trust In faver of the Creditor gbuva mantioned.

NOW, THEREFORE, in considoration of the mutual benefits uczruing to the partles hereto and other
valuabie consideration, the receipt and sufficiency of which cong.daration is heteby acknowiedged, and in
ordar to induce Lender to make the loan above referred to, it is feruby declared, understood and agroed

as follows;

(1) That said mortgage or dead of trust securing said note in faver of Laricur shall unconditionally be and
romain at ali times a lien or charge on the proporty therein dostribed, prioy 2nd superior to e llen or
charge of the morigage or deed of trust in favor-of the Creditor first abave meationod,

{2) That Lender would not make its loan above described without this subordinatior. & greemont.

(3) That this agreement shall be the whole and only sgreement with regard 1o the subarcinzdi of the
llen or charge of the mortgage or deed of trust in favor of the Credilor first above menticied io the lien
or charge of the mortgage or deed of trust in favor of the Lender above referred to and shail
supersede and cancel, but only insofar as would affect the pricrity between the mortgages or duads
of lrust herelnbelore specifically described, any prior agreement as to such subdrdination Including,
but not fimited 1o, those provisions, if any, contained in the mortgage or deed of trust in tavor of the
Craditor first above mentioned, which provide for the subordination of the lian or charge thereof to
another mortgage or dead of trust to another mortgage or deed of trust,

SUBORDINATION AGREEMENT CONTINUED ON NEXT PAGE
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CONTINUATION OF SUBORDINATION AGREEMENT

Creditor declares, agrees and acknowledges that

(a) It consents to and approves (i) all provisions of the mortgage or deed of trust and the related note in
favor of Lender above referred to, and (i} all agreements, including but not limited to any loan or
escrow agreements, between Owner and Lender for the disbursement of the proceeds of Lender's
loan;

(b) Lender in making disbursements pursuant to any such agreement is under no obligation or duty to,
nor has
Lencderropresented that it will see to the application of such proceeds by the person or persons to
whom Lzader disburses such proceeds and any application or use of such proceeds for purposes
other that'thrse provided for in such agreements shall not defeat the subordination herein made in
whole or pari;

(c) It intentionally anc’upionditionally waives, relinquishes and subordinates the lien or charge of the
mortgage or deed oi trust in favor of the Creditor to the lien or charge upon said land of the mortgage
or deed of trust in favor of Lender above referred to and understands that in reliance upon, and in
consideration of, this waivar, *élinquishment and subordination specific loans and advances are being
and will be made and, as part and parcel thereof, specific monetary and other obligations are being
and will be entered into which wauld not be made or entered into but for said reliance upon this
waiver, relinquishment and subordination; and

(d) If requested by Lender, an endorsement&s been placed upon the note secured by the mortgage or
deed of trust first above mentioned in favor of the Creditor that said mortgage or deed of
trust has by this instrument been subordinated.to the lien or charge of the mortgage or deed of trust
in favor of Lender above referred to.

NOTICE: THIS SUBORDINATION AGREEMENT COMTAINS A PROVISION WHICH
ALLOWS THE PERSON OBLIGATED ON YOUR REAL PROPERTY SECURITY TO
OBTAIN A LOAN A PORTION OF WHICH MAY BE EXPI:ND:ZD FOR OTHER
PURPOSES THAN IMPROVEMENT OF THE LAND.

SUBORDINATION AGREEMENT CONTINUED ON NEXT FAGE
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CREDITOR: Citibank, N.A.

Prirkeéd Name _Jo Ann Bibb
Title Assistant Vice President

(ALL SIGNATURES MUST BE ACKNOWLEDGED)
IT IS RECOMMENDED THAT, °R.OR TO THE EXECUTION OF THIS AGREEMENT, THE
PARTIESCONSULT WITH fHZIR ATTORNEYS WITH RESPECT THERETO.

STATE OF MISSOURI )

County of St. Charles ) Ss.

On May 25th | 2012 | before me _ Kevin Cehring , personally appeared
Jo Ann Bibb Assistant Vice President  of

Citibank, N.A.,

Personally known to me (or proved to me on the basis of satisfactory evideri =) to be the person(s)
whose name(s) is/are subscribed to the within instrument and acknowledged to ine that he/sheithey
executed the same in hisfheritheir authorized capacity(ies), and that by his/her/tiieir signature(s) on the
instrument the person(s), or the entity upon behalf of which the pepgon(s) acted, execute.d the instrument.

Witness my hand and official seal.
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OWNER: _
<y ( A

Pnnté Name Jon M. (S/terbeyé Printed Name
Title: , Title:
/
N %t’
Pnnte(d Name( .l C. Ott Printed Name
Title: Title;

{24 L SIGNATURES MUST BE ACKNOWLEDGED)
IT IS RECOMMENDED THAT, PRIOR TO THE EXECUTION OF THIS AGREEMENT, THE
PARTIESCONSULT V/AITH THEIR ATTORNEYS WITH RESPECT THERETO.

STATE OF %) )
County of ) Ss.

Linda JﬁWaj‘)

, before me , personally appeared

ALA LN ’
MW, Oipibeiad Qult b, [ Ao an s
whose name(s) is/dfe subscribed to the widin instrument and acknowIedgeu o rie that hefshe/they
executed the same in hisfher/their authorized capacity(ies), and that by his/her/th=i- signature(s) on the
instrument the person(s), or the entity upon behalf of which the person(s) acted, exeruiad the instrument.

Witness my hand and official seal.

v

UNDASP&IE&L NoryPubhcm A zand State?
NOTARY PUBLIC - STATE OF iLLINOIS

MY COMMISSION EXPIRES 03/10/16
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EXHIBIT “A”

LEGAL DESCRIPTION

Lot 9 in Block 10 in Country Club Addition to LaGrange, being a subdivision of the East % of
the Northwest % of Section 9, Township 38 North, Range 12, East of the Third Principal
Meridian, in Cook County, Illinois.

Commonly known as:
732 S. Madison Avenue, Lagrange, IL 60525
PIN No.:

18-09-122-021-0000
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