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DEFINITIONS

Words used in wultiple sectious of this docaricnt are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21, Certain rules reqarding the usage of words used in this document are
also provided in Section L6, . o

{A) "Security Instrument” means this documz:nt, which is (al¢iNovember L7, 2008
together with all Riders to this document.
(B) "Borrower” is Joel K Gearring AND Cavel Ranciiri Geszring, HIS WIFE

Borrower js the mortgagor under this Security Instrument,
(C) "Lender™ is Argent Mortgage Company, LLC

Lenderis a Limited Liability Company
orgamzed and existing under the laws of Delaware
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Lendet's nddress is 3 Park Plaga - 10th Floor Irvine, CA 92614

Lender is the mortgagee under this Securily Instrumen.

(D} "Note" mneans the promissory note signed by Borrower and dated Noverbar 17 , 2008

The Note states that Borrower owes Lender one hundred ninety-four thousznd four

hundred and 00/100 ' Dollars

(U.5. 8194,400.00 ) Plus interest. Borrower hag promised 1o pay this debt in regular Periodic

Payments and to pay the debt in full not Jater than December 1 ; 2038 . -

(E) "Property" means the property that is Jescribed belgw wider the heading "Transfer of Rights in the

Pronerty," . :

3"V oan" means the debt evidenced by the Note, plus iatersst, any prepayment charges and late charges

due vriger the Note, and all sums due under this Security Instiument, Plus fnerest, _ ‘

(G} "Rade s means all Riders to this Security Instrument that arc excented by Borrower, The 'fo]lcwing
- Riders are .o te executed by Borrower fcheok box as applicable}: :

D Adjustable Pate Rider % Condominium Rider [ Second Home Rider
Batloon Rider Planned Usit Development Rider [ 1-4 Family Rider
VA Rider L] Biweekly Payment Rider _ ] Other(s) [specify]

() "Applicable Law" means (1l ecatrolling applicable federal, state and local statates, regulations,
ordinances and administrative rules-ard orders {that buve the effect of taw) as well as 3ll applicable fina,
ron-appealable judicial opinions.

() "Community Association Dues, Fees,-ard Assessments” means all dues, fees, asscssments and other
charges that are imposed on Borrower of e Property by a condoininium association, liomeowners
association or similar organization. ) o

(¥) "Electronic Funds Transfer" means any transfer of funds, other than a transaction originzicd by
check, draft, or similar paper instrument, which is iniiied through aa electronic termingl, teleploic
instrument, computer, or maguetic tape so as to order, initeict; or authorize a finaneial inst tution o debit
or credit an account. Such tenn includes, but is not limited 5, woint-of-sale (ransfers, autonmied tellor
machine tramsactions, transfers imitiated by wlephone, wireCrrinsters, and automated clearinghouse
translers, ' '

(X) "Escrow Items" means those itews that ate deseribed in Section 3,

(L) "Miscellaneous Proceeds” means any comipensution, settfement, awar! of damages, or procecds paid
by any third party {other than insurance proceeds paid under the coverages esicited in Section 5} for: (i)
damage to, or destraction of, the Property; (ii) condemnation or other taking of 21t or any part of the
Property; (#i) conveyance in liey of coudemuation; or (iv) mistepresentations of, or ormissions as to, the
value and/or condition of the Property. - '

(M) “Morfgage Insurance” means Insurance protectiog Lender against the nonpayiment of, or axfault o,
the Loan. ' :

{N) "Perindic Payment” means the regularly scheduled amount due for (1} principal and interest wider the
Note, plus (i) any amounts under Section 3 of this Security Instrument, :

{0) "RESPA" means the Real Gstate Settlement Procedutes Act (12 U.5.C. Seation 2601 &t seq.} and i3
implementing regulation, Regulation X (24 C,F.R. Part 3500), .as they might be amended from time 1o
time, or any zdditionsf or suceessor legislation or regulatian that governs the same subject 1atter. As used
in tis Security Instrument, "RESPA" refors to all requirements and estrictions that are imposed in regard
to a “federally related mortgage loan” cven if the Loan dovs not gualify as a "federally related morigage
loan™ under RESPA, : '
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(¥ "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
ot that party has asswned Borrower's obligations under the Note aud/or this Security Tnstrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all enewals, extensions and
modifications of the Nots; and (i) the petformance of Borrower's covenants and agreemenis under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the

County i [Type of Recurding Jurisdiction]
of LR, _ - [Name of Recording Rurisdiction): ‘

EXHIBIT A ATTACHED HERETO AND MADE A PART HEREOE:

Parcel [D Number:20-11-307-013-1005 which currently has thie address of

5212 8. Ingleside Avenue UNIT Z - [Stroet]
Chicago . i), Minols 60615 [Zip Code]
("Properly Addiess"): ' '

TOGETHER WITH all the improvements now or hercafter ercted oo the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the prepraty) All replacements and
additions shafl also be covered by this Sﬂcumy Instrument. All of the foreguing is ceferred to in thig
Security Instrument as the "Proptrty.

BORROWER COVENANTS (hat Borrower is lawfully seised of the estate hereby comveyed and bas
the right to mormtgage, grant aud convey the Property and (hat the Property is ynencumbcred, except for
encumbrances of record. Borrower warran(s and will defend generally the title to the Property aga'nst all
claims and demands, subject to any encembrances of record.

THIS SECURITY INSTRUMENT combines uniform eovenants for national vse and non-urifoun
covenants with Jimited variations by _]unsdjcuou 10 cousntute 4 upiform sucunty ipstroment covennp, roaf
property.

: UNIFORM COVENANTS Bormwer and Lepder covenant and agree as follows'

1. Payment of Principal, Interest, Escrow Ttems, Peepayment Charges, und Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under. the Note. Borrower shall also pay fands for Escrow liems

pursuant to Sectlon 3 Payments due under the Nate and this Security Insteument shall be made in U8,
0086975316 - 9795
Ipkials
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Exhibit A

THE FOLLOWING DESCRIBED RTAL ESTATE, SITUATED IN COOK COUNTY,
ILLINOIS, TO-WIT:

UNIT £212-02 IN 5210-12 SOUTH INGLESIDE CONDOMINIUM AS DELINEATED
ON SURVEY OF: LOT 3 AND THE NORTH 20 FEET OF LOT 4 IN BF AVER’S
RESUBDIVISION OF BLOCK 24 IN EGANDALE, A SUBDIVISION OF THE EAST
112 ACRES OF THE SOUTHWEST 1/4 OF SECTION 11, TOWNSHIP 38 NORTH,
RANGF 24, EAST OF THE THIRD PRINCIPAL MERIDIAN IN COOK COUNTY,
ILLINQTS, (HFREAFTER REFERRED TO AS PARCEL) WHICH SURVEY I8
ATTACHE! AS BXHIBIT A% TO DECLARATION OF CONDOMINIUM MALE BY
MICHIGAN AVHITUE NATIONAL BANK OF CHICAGO, AS TRUSTEE UNDER
TRUSTEE AGKEEMPNT DATED OCTOBHR 19, 1976 AND KNOWN AS TRUST
NO. 2710 AND RECOXDED IN THE OFFICE OF THE RECORDER OF DEEDS OF
COOK COUNTY, LLLINOTS AS DOCUMENT NO. 24143687, TOGETHER WITH AN
UNDIVIDED 16,667 PER CENT INTEREST IN SAID PARCEL (EXCEPTING FROM
SAID PARCEL ALL PROPEXTY, AMD SPACE COMPRISING ALL UNITS
THEREQF AS DEFINED AND SET FOR IN SAID DECLARATION AND SURVEY.)

Commonly known as 5212 Sonth Inglesicle Aveane, Unit 2 Chicago, IL 60515
Howsver, by showing thig.gddress no addinions! soverape is provided.
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curcency. However, if any check or ather instrument received by Lender as payment under the Note or this
Security Instrument is retorned to Lender unpaid, Lender may zequire that any or all subsequent payments.
due under the Note end this Security Imstrument be made in one or more of the following forms, as
selected by Lender: (a) casly (b) mmoney order; (c} certified check, bank check, treasurer's check or
cashier's check, provided any such cheek §s draws upon an instirution whose deposits are insured by
federal agency, instrumentality, or eutity; or (d) Electronic Funds Transfer,

Payments aze deemed received by Lender when received at. thie-fecation designated in the Note or at
such ather location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if tw payment or partial payments are insnfficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
cureest, without waiver of any rights hereunder or prejudics to its rights to refuse such payment or partial
paymerts in the futore, but Lender is not abligaied to apply such payments at the time such payments are
accepted Jf cach Periodic Payment is applied as of its scheduled due date, then Lender need: not pay
Interest o rampplied funds. Lemder may hold such unapplied funds uneil Borrower makes Payment to bring
the Loancarzent. If Borrower does not do so within a reasonable period of time, Lander shall either apply
such funds or eturr thewm to Borrower. If not applied eardier, such funds will be applied to the outstarxling
principal balance urasr the Note immediately prior to foreclosure. No offset or claim which Borrower
might have naw or ir %2 future against Leoder shall relieve Borrower from making payments due under
the Note and this Security Tasirument or perfoming the covenants and agreements secured by this Sacurity
Instrument, : : - : : : .

2. Application of Payments U Procecds. Except as otherwise deseribed in (his Section 2, ali
paymenis accepted and applied b Lender shalt be applied in the following order of priority: (2) interest
due uader the Note; (b) principal dut urder the Note; (¢} amounts due wnder Section 3. Such payments
shall be apptied to each Periodic Paymet i rie order in which it became due. Any remaining amounts
shali be applied first to Jate charges, second - ay other amounts due under this Security Instrument, and
then to reduce the principal batance of the Note. ‘ o ,

If Lender recéives a payment from Borrower for a delinquent Periodic Payment which includes 3
sufficient amount to pay any late chazge due, the paynert may be applied to the delinguent payment and
the late chasge. If more than one Periodic Payment is outsianting, Lender may apply any payment received
from Borrower to the repaymen: of the Periodic Payments 1f] and to the exient that, eack payment can be
paid in full. To fhe extent that any excess exists after the paynier is applied to the Full payment of one or
more Periodic Payments, such excess may be applied to any late.ch2iges due. Voluntary prepayments shal)
be applied Arst to any prepaymerit clarges and then as described in the Mote. ) '

Any application of payments, insurance procesds, or Miscellaneouz Proceeds 1o principal due undec
L Note shall vot extend or postpone the due date, or change the amount, o tac )erodic Payments,

3. Funds for Escrow Ttems. Bomuwer shalt pay to Londer on the day Porivdic Payments are dus
under the Note, antil the Note is paid in full, 2 sum {the "Funds®) to provide for paymeat of amounts due
for; {») taxes and assessments and other dems which can gtlain priority over this Secvri'y Iustrument as a
lien or encumbrance on the Property; (b) leasehold paymenis oF ground rents o the Propsry;~if any; {o)
premiums for any and all insurance required by Lender under Section 5; aud (1) Mortgage  nsnragce
premiums, if any, or amy sums payable by Borrower 1o Lender in liew of the payment of TAoiqege
Insurance premiums in accordance with the provisions of Section 10, These items are culled < Pacrow
Ttems. " Ad origination or at any thné during the term of the Loan, Lender may require it Comrrlnnite
Association Dues, Fees, and Asssssments, if any, be escrowed by Borrower, and such dues, fees aid
assessments shall be'an Bscrow Ttem. Borrower shall protaptly furnish to Lender all notices of amownts to
te paid under this Section. Borrower shall pay Lender the Funds for Escrow Items vnless Lender waives
Darrower's obligation to pay the Bumds for any or all HEscrow ltems. Lender may waive Borrower's
abligation to pay to Lender Funds for any or all Escrow Items at any time, Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts

60869 .6 - 97?/
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due for any Escrow Items for which payment of Funds has been waived by Lerder and, if Lender nequlres,
shail furnish to Lender receipts evidencing such payment within such time period as Lender may requite,
Borrower's obligation to make such payments and to provide receip:s shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrunent, as the please "covenant and agreement
is used in Section 5. If Borrower is obligated to pay Hscrow ltems directly, pursuamt to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its riglts under Section 9
aud pay such amount and Bormower shiall then be obligated wuder Section % to repay lo Lender any such -
amount. Lender may revclke the waiver as to ady or all Escrow Items at any tinie by a notice given in
aceordance with Section 15 and, upon such revecation, Borrower shall pay to Lender all Funds, and m
suck/wuounts, that are then 1equired under this Section: 3

T.nder may, at any time, collect and hold Funds in an amount (1) sufficient (o permit Lender o

" apply.«ne Ronds at the time speciﬁcd nnder RESPA and (2) not tu exceed the maximunr amount 8 lemder

can require ander RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable stiniates of cxpcmhmrcs of fulure Escrow Items or otherwise in accordance wilh Applicable

Law,

The Funds znal’ be leld in an institution whose deposits are jnswred by a federal agemcy,
instrumentality, or eati'y Cocluding Lender, if Lender is an tustitution whese deposits are so insured) or in
any Federal Home Lian Bank. Lender shail apply the Funds to pay the Bscrow ltems no later than the time
specified under RESPA. Lindipsiiall not chazge Borrower for holding and applying the Funds, annually
apalyzing the esctow account,‘or verifving the Escrow Items, unless Lender pays Oorrower interest on the’
Funds and Applicable Law permit|, Lender to make sach a charge. Unless an agreement is made in wriring
or Applicable Law requires interest o %¢ paid on the Funds, Lender shall not be required (o pay Borrower
any. interest or earnings on the Funds. Donwwer and Lender can agree in writing, however, that interest
shall be paid ‘on the Funds. Lender shall giveo Botrower, without charge, an annual accounting of the
Funds as required by RESPA. .

If there 5 a surplus of Funds hekl in escrow, av defined under RESPA, Leader shall account to
Borrower for the excess funds in accordance with KTSPA. If there is'a shortage of Funds held in escrow,
as defined under RESPA, Lender shal aotify Borrowes a prquired by RESPA, and Bomwower shall pay ©
Lender the amount necéssary to make up the shortage in actordance with RESPA, but in no more than
twelve monthly payments, If there is a deficiency of Punds held in escrow, as detfined under RESPA,
Lender shall notify Borrower as reqnzmd by RESPA, and Boiroreer shiall pay to Lender the mamount
necessary to make up the deficiency in accordance with RESPA, out in no more than twelve montily
payments, '

Upon payment i full of all sums secured by this Security Instnamens; Tender shail promptly refund
10 Borrower any Funds beld by Lender,

4. Charges; Liens. Borrower shall pay all taxes, asscssmcms charges, fines, and :mpusmons
atiributable to the Property which can attzin priprity over this Security Instrument; 1:astnold payments or
ground sents on the Property, if any, and Community Associztion Dues, Fees, and Assessincnts, if any, To -
the exient that these items are Bscrow Items, Borrower shall pay. them in the manner proviled fa Jeclion 3.

Borrower shall pmmptly discharge any lien which has prierity over this Security Instiumer4 nnless
Borrower; (4} agrees in writing to the payment of the obhganon secured by the Hen in a manner anctriable
10 Lender, but only so long as Borrower is performing such agreement; (b) contests the Hen in goud Zaith -
by, or defends agaiust enforcewent of the lien in, legal proceedings which in Lender's cpinion opera'e to
prevent the enforeement of the liew while those proceedivgs are pendiog, but only uniil such proceedings
are concluded; or (c) secuzes from the holder of the lei an agresment satisfactory to Leader subordinating
the liep to this Sceurity Instrumzot, If Leader determines that any patt of the Property 1s subject to a lien
which can attain priofity over this Security Instrument, Lendes mey give Bortower a nolice identifying the

- 930 '
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Hen. Within 10 days of tbe daie on which that uotice 1s given, Borrower shall satisty the lien or take one or
more of the actions set forth above in this Section 4.

Lender way requite Borrower o pay a one-time charge for a real estate tax verification andfor
reporting service used by Lender in conaection with this Loan.

5. Property Insurance. Bormower shall keep the raprovements now eximing or hereafier erected on’
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
umc.r bazards including, but not limited to, earthquakes and foods, for which Lender requires insurmnce.
This insurance shall be maintained in the amounts (mcludmg deductible tevels) and for the periods that
Lender requires. What Lender requites pursuant lo the preceding seutences can change during the term of
the Toarn, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to Jisapprove- Borrower's chioice, which ripht shall not be éxercised unréasonably. Lender may
require PGrrower to pay, in comnection with dhis Loan, either: {a) a one-time cherge for flocd zone
determination, certification and tracking services; or (b) a one-time chargs for flood zone detcrmination
and ceftificativo services and subsequent charges each time remappings or similar changes ocour which
- reasonably mighi-affoor such determingtion or certification, Borrower shall glse be responsible for the
payment of any fees/mposed by the Federal Emergency Management Agency in connes.uon with the
review of any flood zonz-uetermination resulting from an objection by Borrower,

If Borrower fails to mumiain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's oprion a7 Bowrower's expense. Lender is under wo obligation to purchase any -
pardcular rype or amount of coversge, Therefore, such coverage shall cover Lender, but might or might
aot protect Borrower, Boskower's egquity in the Property, or the contents of the Property, apainst any risk,
bazard or liability aud might provide free.er or lesser coverage than was previcusly in effect. Borrower
acknowledges fhat the cost of the insuranie covirage so obtained might significantly exceed the cost of
insuragee that Borrower could have obtained. & ty amounts dishursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Zecurity Instrument. These amounts shall bear intetest
at the Note rate.from the date of disbursement and chalf he payable with such interest, upon dotice from
Lender to Borrower requesting payment,

All insurance policies required by Lender and repevris ol such policies shall be sub_;ect to Lender's
Tight to disapprove such policies, shall include a standard riorriare clause, wnd shal mme Lender as
morigagee and/or as an additional loss payee. Lender shall have the right 1o hold the policies and renews!
certificates, 1f Lender requires, Borrower shall promptly give to Le'der all receipts of paid premiums and
renewal notices, If Bormower obtaing any form of insurance coverage, not olerwise required by Lender,
for damage 10, or destruction of, the Property, such policy shall include.a st=iwdard mortgage clouse and
sball name Lender a5 mortgagee and/or as au additional [oss payee.

In the event of loss, Borower shall give prompt notice to the iusurance carict 4nd Lender. Lender
may make pxoof of Joss if not made prompily by Borrower, Unless Lender and Bed swer.otherwise agree
in writing, any insucance proceeds whether or not the underlying insurance was required by Lender, shall
be applied to restoration or repair of the Froperty, if the restoration or tepair is economizally feasible and
Lender's security is not lessened. During such repair and restoxation period, Lender shall have the right to
hold such insurance proceeds until Tender has had an opportunity to inspect such Froperty tucpiuze-the
work has been completed to Lender's satistaction, provided that such inspection shail be wundirtnxen
promptly. Lender may dishurse proceeds for the repairs and restoration in a single payment or in a siries
of propress payments as the work is completed. Unless an agreement is made in writing or Applicabie Law
reqmzes initerest to be paid on such insurance proceeds, Yender shall not be required to pay Borrower any
interest or earcings on such proceeds. Fees for public adiusters, or other third parties, retained by
Borrower shall not be paid cut of the insurance proceeds and shall be the sole obligation of Borrower, If
the restoration or repair is not economicelly feasible or Lender's security would be lesseved, the insurance
proceeds sball be applied (o the sums secured by this Security Instrument, whether or not then due, with

omﬂfw‘l
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the excess, if any, paid to Borrower, Such insurance proceeds shall be applied in the order provided for in
Section 2, ‘ . : ' ‘

It Horrower abandong the Property, Lender may file, regotinte and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has vffered to settle @ claim, then Leuder may uegotiaie and settle the clain. The 30-duy
petiod will begin when the notice is given. Tn efther event, or if Lender acquires the Properly under
Section 22 or oflerwise, Borrower bereby assigns {o Lender (1) Borrower's rights to any insurance
" proceeds in-an amount not o exceed e amounts uppaid under the Note or this Secwrity Instrament, and
{b) any other of Bomrower's rights {other then the right to any refund of wnearmed premivms paid by
Borrower) under all insurance policies covering the Properly, insofur as such tights are applicable to the
over ge of the Property. Lender may use the insurance proceeds either 1o repait or restore the Property or
to pav/anounts unpaid viuder the Note o this Security Instrument, swhether or not then due,

6 Orcupancy. Borrower shall occupy, establish, and use the Property as Borrower's principnt
tesidence wathin 60 days after the execution of this Secutity Instrument and shall continue to oceupy the
Property as Bescower's principal residence. for at least one year after the date of occupancy, untess Lender
olherwise agrees writing, which consent shall not be nnreasonably withheld, or mess extennating
circumstancss existwh'ch are bevond Borrower's control. , .

7. Preservaticz, Maintenance and Protection of the Property; Inspections, Borrower shall not
destroy, damage or impeir the-Property, atlow the Property to deteriorme or comumit waste on the
Property. Whether or not Bezrower is residiog in the Propetty, Borrower shall maintain the Property in’
order to prevent fhe Property fron delcriorating or decreasing in valug due to its condition, Unless it is
determined pucswant to Section 5 \Sat fowdir or restoration is not economiczily feasible, Borower shall
promptly repair the Property if daceeged-to avoid further deterioration or damage. If jnsurance or
‘condemnation proceeds are paid-in connestoi with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes, Lender may disburse proceeds for the revaiss ind restoration in a single payment or in a serics of
progiess payments as the work is completed. If the-iaearnce of condemnation preceeds are not sufficient
1o repair or restore {he Property, Borrower is nof relicued «f Borrower's obligation for e completion of
such repair or restoration. :

Lender or iis agent may make reasousble enries upou pudinspections of the Properiy. If it has
reasonable cause, Lender may inspect the interior of the improvemeats on the Praperty. Lender shail give
Borrower notice at the fime of or prior to such an inferior inspecticd specifiing such reasonable cayse,

8. Borrower's Loan Application, Borrower shall be in defayl ‘if, Quring the Loan application
process, Borrower or any persons or entities acticg at the ditecrion O Borrower or with Borrower's
knowledge or consent gave materially. false, wisleading, or inaccurate inform/ e or statements to Lender
(or failed to provide Lender with materiel information) in commection with ‘e Loan. Material
Tepresenfations include, but are not Hmited to, representations concerning Borrowee's occupancy of the
Propetty as Borrower's principal zesidence.

9. Protection of Lender's Inferest in the Property and Rights Under Uis Security Irsirument. i
{a) Borrower fails to perform the covenants and agreements contained in this Security Instruniant /b there
is a legal proceeding that might significantdy affect Lender's interest in the Property and/or righis wader
this Security Instrument {such a5 a procesding in bankruptcy, probate, for condemnation or forfeitary, for
euforcement of o lien which may attain pristicy over this Security Tnstrumant or to enforce law. or
regulatfons), or (¢) Bostower bag abandonsd the Property, then Lender may-do aud pay for whatever ig
zeasomable or appropriate to protect Lender's interest in the Property and rights under this Secnrity
Instrument, including protecting andfor assessing the valug of the Property, and secaring and/or repaiting
the Property. Lender's actions can include, but are not limited to: (a) paying auy sums secured by a lien
whick has pricrity over ilis Security Instrument; (b) appearing in court; and (c) paying reasonable
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ateorneys' fees to protect its inzrest in the Proparty andfor rights under this Security Instrement, inctuding
its secured position in a bankruptey proceeding. Seciring the Property includes, but is not lmited to,
entcring the Property to make repairs, change locks, replace or board up doors and windows, drain water
fron pipes, eliminate building or other code violations or dangerous conditions, and have utilities wrned
on or off. Althongh Lender may take action under this Section 9, Lender does not have to do 50 and is not
under any duty or obligation o do so. It is agreed that Lender incurs ao Liability for not taking any or all
actions authorized upder this Section S. .

Any amounts disbursed. by Lender under this Secticin 9 shall become additionnl debt of Borrower
secured by this Security Instrument. These amounts shall bear interest st the Nole rate from the date of
disbursement and shall be payable, with such interest, upon cotice from Lender to Borrower requasting

ayient. :
% X this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of (he
iease. I Barrower acquites fee title to the Property, the leaschold and the fee ttle shait not merge unless
Lender pgrees to the merges in writing. - -

1L Paprtgage Insueance. IF Lender required Mortgage Insurange as a condition of making the Loan,
Borrower snal' oay the premiums requited to maintain the Mortigage Tosurance in effect, If, for any reason,
the Mortgage ‘nsvrance coverage required by Lender ceases to be available from the mortgage insurer that
previousty provid<d mach insurance and Borrower wag required 10 make separately designated payments
toward the premivins for Mortgage Tnsurance, Borrower shail pay the premiums required 10 obiain
coverage substantially cquivalent to the Mottgage Insurance previously in effect, at a cost substantinlly
e¢quivalent to the cost to Torrowsr of the Mortgage Tnsurance previously in effect, from an alternate
morigage Insurer selected %y Lznder, If substantially equivalent Morigage Insuzance coverage is not
availuble, Borrower shall comnue *o-pay to Lender the amownt of the separately designated payments that
were due when the insuranice co'erage ceased o be in effect. Lender will accept, wse and retain these
payments as a noo-refundable lossrrcgive in lieu of Mortgage Insurance. Such loss reserve shali be
noo-refundable, notwithstanding the fac* /s ke Loan is yltimately paid in full, and Lender shall not be
required to pay Borrower any interest or 2aruings on such foss ressrve. Lender can 10 longer require loss
reserve paymenis if Mortgage Tnsurance cover ge (in the amount and for the period that Lender requires)
provided by an insurer selected by Lender again pecomes available, is obiained, and Lender requires
sepazately designated payments toward the premiucs for Morigage Tnsurance. If Lender required Morigage
Tnsurance as g condition of making the Loan and Borover was required to make separately designated
payments toward the premiums for Mortgage Insurance./Botrower shall pay the premiums required lo
maintain Mortgage Insurance in effect, or to provide & 'poirefundable doss reserve, nutil Lender's

- requirement for Mortgage Insurancs ends in accordance with ans wiitten agreement between Borrower and

Lender providing for such tsrmination or until termination is reqir.d hy Applicable Low. Nothing in this
Section 10 affects Borrower's obligation 10 pAy interest at the rate-c.ovided in the Note,

Morigage Insuravce reimburses Lender (o auy entity that purcheses te Note) for certain losses it
may incur if Borrower does net repay the Loan as agreed. Borzower s pOt a party to the Mortgage
Insurance, :

Morlgape insurers evaluate their total risk on all such insurance in force Frordiime to lime, and iy
enter inte pgresments with other parties that share or modify their risk, or reduce locter, These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other patv (or partics) to
these agresments. These agteenrents may require the morigage insurer to make paymen:s slog any source
of funds fhat the mortgage insurer may have available (which may include funds obained frum idortrage
Insurance premivms), ,

As 2 resnit of thess agreements, Lender, any purchaser of the Note, another Insurer, any ruresier,
any other entity, or any affiliate of any of the foregoing, may teceive (direcily or indirectly) amorits that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insuranes, iu
eachauge for sharing or medifying the mortgage insurer's risk, or reducing losses. If such ogreenicn!
provides that aa affidiate of Lender takes a share of the insurer's risk iz exchange for a shars of the
premiums paid to the insurer, the armngement is ofien termed "caplive retnsuracee. " Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower wili ewe for Mortgage Insucance, and they will oot entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - If any - vrith respeet to the
Mortgage Insurance under the Homeowmers Protection Act of 1998 or any other law, These rights
may include the right to receive certaln disclosures, to request and oblain eancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to recefve o
refund of any Morigage Insurance premiums that were unearned at the time of such cancellation or
termination.. _ .

11, Assigmment of Miscellmcous proceeds; Forfeiture. All Miscellaneous Proceeds are lereby
assigned to and shali be paid to Lender. - :

1f the Property is damaged, such Miscelaneous Procesds shall ke applied to restoration 6r repair of
e Property, if the rostoration or repair is cconomically feasible and Lender's sccurity is not lessened.
During such repair and restoration period, Lender shall Tave the right to hoid such Miscellaneous Proceeds
until ecAor has had an opportunity to inspect such Property to ensure the work has been compleled Lo
Lender’s satisfaction, provided that such inspection shall be undertaken promptly, Lender may pay for the
repairs and/ resioration in a single disbursement or in a series of progress payments as the wotk is
completed. Gulrssan agreement {s wade in writing or Applicable Law requires interest 1o be paid on such
Miscsllaneous Praezads, Lender shall not bt required 10 pay Botrower any interest or eamnings ot such
Miscellansons Procecus. If the restaration or tepair is not econormically feasible or Lender's security would
be lessened, the Miscellzicous Proceeds shall be applied to the sums secored by this Security Instrument,
“whether or not then duc, yviih the exeess, if any, paid 1o Borrower. Such Miscellaneous Proceeds shall be
applied in the order proviaed for in Section 2. :

""" In the event of a total taking. destruction, or Joss in value of the Property, the Miscellaneous
Proceeds shatl be applied to the sums secured by tiis Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, destraction, o loss in value of the Property in which U fair market
value of the Property ynmediately beturs e partial taking, destruction, or foss in value is equal to of
preater than the amount of the sums securcr-by this Scourlty Instruent immediarely before the partial

taking, destruction, or Jos§ ip value, unlest Burrower and Lender otherwise apree in writing, the sums -

secured by this Security Instrument shall be raduced by the amount of die Misceflaneous Proceeds
multiphied by the following fraction: () the towal amvant of the sums seonred immediately tefore the
paciial laking, destruction, or loss in value divited Ly (b) the fir market value of the Property
immediztely before the partial taking, destraction, or lgss 10 value, Any balance shall bg paid to Borrower.
In fhe event of a partial taking, destruction, or loss inv2lue of the Property in which the Fair market
value of the Propetiy immediately before the partial takiog. dratrucrion, or 10ss in value is less than the
amount of the sums secured immediately before the partial wiang, destruction, or loss in value, unless
Rurrower and Lender otherwise agree in writing, (he Miscellanecus rroeeeds shall be applied to e suwns
secuzed by this Security Iustrument whether or not the sums are thei ¢oe: i
1 the Property is ebandoned by Botrower, o if, after nouce by Lender to Borrower that the
Opposing Parly {as defined in the next sentence) offers io make an awald to settle a claim for damages,
‘Borrewer fails to respond to Lender within 30 days after the date the notice i3 ziven, Lender is authorized
to collect and apply the Miscellaneous Proceeds eliber to restoration or repai. of the Property or 1o the
soms secured by this Security Instrument, whether or not then due, "Opposing Party’ wpeans the third party

{at owes Borrowetr Miscellaneous Proceeds or the patty against whom Borrower hisaright of action in

regard to Miscellaneous Proceeds. . . . . .
= morrower shall be in default if any action or proceeding, whether ¢ivil or eriminal_is begun that, in

Tender's judgment, could reslt in forfeiture of the Property of other material impairment ot 7.ender’s
interest in the Property or rights urder this Security Tostrument. Borrower can cure such a dafandr and, if
acceleration bas occurted, reinstate as provided in Section 19, by causing the action or proceedryd +be
dismissed with & ruling that, in Lender's judgment,. precludes forfeiture of the Property o1 otier aateiial
jmpairment of Lender's interest in the Property or tights under {his Security Instrumeni. The procecds of
any award or claim for damages that are attcibutable to (he jmpaimment of Lender's interest in the Propet:
are hereby assigned and shalt be poid to Lender. o . o

A1l ‘Miscellaneons Proceeds that are oot applied to TesiOrRLON OF TEPAIr of the Property sball be
applied in the order provided for in Scetion 2. ‘ ‘ ‘

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of smortization of the sums secured hy thig Security Instrument granted by Lender
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to Borrower or any Successor in Tnterest of Borrower shall not operate o releass the liability of Botiower
or any Successors in Interest of Borrower. Lender shall uot be required 1o commence proceedings against
any Snccessor in Interest of Borrower of to refnse 10 extend time for paymen: or otherwise modify
awotlization of the sums secured by this Security Tnstrument by season of any demand made by the original
Borrower or any Successors iu Interest of Buorrower. Any forbenravce by Lender iy exercisiug any right or
remedy including, without limitation, Lender's acceptance of baywents from thixd persons, emities or
Suceessors in Interest of Borrower or in amownts less than the amount tien due, shall not be a waiver of or

+ preclude the exercise of any right or remedy,

13, Joint and Several Liability; Co-signers; Successors and Assigns Bowmd, Borrower covenants
and agrees that Borrower's obligations and liability shall be Joint and several. However, any Borrower who
co-signs (his Security Instrument but does bot execute the Note (2 *co-signer”); (@) is co-signing this
Sesurity Instrument only to morigage, grant and convey the co-signer's interest in the Property under the
wauy, of this Security, Instrament; (h) is not personally obligated to pay the sus secured by this Security
Instraiuent; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or -
wake any accommodations wiih regard to the terms of this Securily Instrument or the Note wilhout the
Oo-Signes's Consent, © ‘

Suojes 4G\ the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations under this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's ‘s and benefits under this Security Instrument, Dorrower shail not be released fom
Borrower's obligatiors 2ad liabili ty under this Secarity Tnstrument unless Lender agrees to such releass iy
writing. The covenants and agreements -of this Security Instrument shall bing {except as provided in -
Section 20) and benefit (> $ .o 5015 and assigns of Lender, . . . . S

4. Loan Charges, Leader may charge Borrower fees for services performed in connection with
Borrower's default, for the Purpose ¢f protecting Lender's integest in the Property and rights under this
Security Instrument, including, butneslimited 10, aprneys' fees, property inspection and valuation feey,
In regard to any other fees, the absegee vf2xpress authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as 2 ée’dbition on the charging of sech fee. Iendsr may oot charge.
fees that are expressly prohibited by this Seci iy Instroment or by Applicable Law.

If the Loan is subject 1o a law which sets maxLiwim loan-charges, and that Jaw is finally interpreted so
that ke interest or other loan charges collected o to be collected in connection with the Loan exceed the
penmitted limits, then: (2) any such loan charge shal' v reduced by the ameunt necessary 0 reduce the
charge to the permitted imir; and (b) any sums already <olecred from Borrower which exceeded penmitted
foits will be refunded to Borrower, Lender rmay choose o ke this refund by reducing (he puncipal
owed urder the Note or by making a direst payment to Boriover, If a refund reduces principal, the
reduction will be treated as 2 partial prepayment without acy rrepayment charge (whether or oot a
prepayment charge is provided for under the Note), Bomower's wcceptaree of any such refund made by
direct payment to Borrower will constitute a waiver of any right of actica Bo-rower might hizve arising owt
of such overcharge, . ,

“15. Notices. All notices given by Borrower or Lender in connection vurh this Security Tostrument
must be in writing. Any notice to Borrower in conneetion witl: this Security Iustounen shall be deemed to
have been given to Borrower when mailed by first class mail or when actually Zeliverad to Borrower's
potice address if sent by other means, Notice to any onc Borrower shall Constitute Kotiecso all Borrowers
unfess Appliczble Lay -expressly requires otherwise, The notice address shall be-thi Property Address
uless Bortower has designated a substitate notice address by notice to Lender, Borrower siall prompily
uotify Lender of Borrower's change of address. If Lepder gpecifies a procedure for reporting Brrrowver's
change of address, then Borrower shall only report a change of address through that specified proc/iue.
There mway be oaly oue designated notice address under this Security Tnstrument af any aue tire /Any
notice to Lender shall be given by delivering it or by ttailing it by Frst class mafl to Lender's adcress
stated herein unless Lender bas designted another address by notice to Borrower. Any notice il
contection with this Security Insttument shall not be deemed to have been given to Lender uutid actually
received by Lender. Tf amy notice required by this Security Tnstroment is alsp required under Applicable
Law, the Applicable Law requiremeat will satisly the coresponding equirement under this Security
Instrament. :
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16. Governing Law; Severabliity; Rules of Construction, This Security Instrument shall be
soverned by federal law and the law of the. jurisdietion in whick the Property s Jocated. All rights and
obligations contained in this Security lostrument age subject to any requirements and limitations ‘of
Applicable Law. Applicable Law might explicitly or implicitly allow {he parties to agree by coniract Ot it
might be silent, but such silence shail not be construed 25 2 prohibition ageinst agrecment by couiraet. In
fiie event that any provision ot clause of this Security Instrament or the Note conflices with Applicable
Law, such conflict shail not affect other provisions of {his Security Instrument or the Note which can be
given sffect without the conflicting provision. _ ) .

As vsed in thie Security Instrument; () words of the masculine gendér shail mean amd include
correspénding peuter words of words of the feminine gender; (b) words in the singular shall mean and
gic(lude the plural and vice verss; amd (©) the word "may" giveg sole discretion without any obligation o

¢ an; fcion,

17, porrower's Copy. Borrowet shall be given ons copy of the Note and of this Security Instrument,

18. arsvcter of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"interest in she 2eoperty® meaus auy legal of bepefivial interest in the Property, including, but vot limited
to, those benef;ial interests transferred in & bond for decd, contract for deed, instatlment sales contract or
escrow agreement, e intent of whicl s the transfer of title by Dorrower at a futuce date to a purchaser,

If all ot any pact withe Property Or any Toterest in the Property Is sold or wansfereed {or if Borrowes
i5 not a natural person 2ad a benaficial interest in Borrower is S0ld 0 transferred) without Lender's prior
written consent, Lendet /2hy tequire immediage payment in fult of all sums secured by (his Security
Instrument. However, this option shall not be exercised by Lender if such exercise is prolibited by
Applicable Law, o ‘

"1 Lender exercises this option, fender shall give Borrower notice of acceleration, The patice shall
provide a period of not less than 30 Jays Tom the date ibe notice is given in accordance with Section 15
within which Borrower must pay all soms-secured by this Security nstriment. 1f Botrower fails to pay
these sums prior to the expiration of fiis period, Lender may invoke any remedies pemuitied by this
Secnrity Instrument without furiher notice or depand on Bortower, o }

19. Borrower's Right to Reinstate APro—Acecteration, If Borrower mmcets cormain conditions,
Borrower shall have the tight to have enforcemont of-this Security Instrument discontinned. at any tms
prior to the enrliest of: {a) five days before sale of (he Froperty pursuant i Section 22 of this Security
tostroment; (b) such other peciod a3 Agpplicable Law 12gh avecify for the termination of Borrower's right
1o reinstate; or (¢ entry of 2 judgment enforcing this. Secvrity Instrument. Those conditions are {hol
Borrower: (a) pays Lender ali sums which then would be die peder this Secudty Instcument pod the Noie
a5 if no acceleration had oceured; (b) cures any defanlt of any 4ot Covenants Of agreements; (c) pays all
expenses incurred 1n enforcing this Secority Instrument, inclnding; b not Limited to, reasonable atiorueys’
fees, property inspection and valuation fees, and olher fees incurred Fur e purpese of protecting Lender's
interest in the Property and tights under tiis Security Tustrument; sud (€) 1253 such action as Lender may
reascoably require to agsure that Lender's interest in the Property and ights under this Secariy
Tostrument, &nd Borrower's cbligation 10 pay the suras secured by this Secerity” (nstrwment, shall continue
ynchanged uoless as otherwise provided under Applicable Law. Lender mzy 120uire thal Borzower pay
soch reinstaternent sums and expenses in one or more of the following forms, 45 Zeeried by Lender: ()
cash; (b) money order; {¢) certified check, bauk check, treasurer's check or cashier's sheek, provided any
such check Is drawn upon an insfitution whose deposits are insured by a federal agency, instrumentality of
entity; or {d) Elecironic Funds Transfer, Upon reinstatement by Borrower, this Security) Insteument and
abligations seoured hereby shall remgin fully effective as if no acceleration had ocourred. However, this
right to reinstate shall not apply in the case of acceleration umder Section 18,

20, Sale of Note; Change of Loan Servicer; Notice of Grievarice. The Note or a partial mervsiln
{he Note (togetber with this Security Tnstrament) can be sold one or more times without prior pouec to
Horrower. A sale mipghe sesult in a chapge in fhe entity (known as the "Loan Servicer”) that coilects

Periodic Payments due under the Note and this Security Instrament and perforrs other mortgage 1o
sexvicing obligations wader the Note, this Secucity Instrmnent, and Applicable Law. There also might be
one of mete changes of e Loan Servicer ungelated to a sale of the Note. If there is a change of (he Loan.
Serviver, Borrower will be given weitten- notice of the change which will state: the name and address of the
pew. Loan Servicer, the address o which payments should e meade and any other information RESPA
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requires in connection with notice of transfer of servicing. If the Note is sold anid thereafter the Loan is
© serviced by 2 Loan Servicer other than the purchaser-of the Note, the morigage lonn servicing cbligitions
to Borrower will remain with the Loan Servicer or be reansferred to a successor Loan Servicer and are not
assumed by the Note purchaser umless otherwise provided by tbe Note purchaser.

Neither Borrower nor Lender may commence, join, or e joined to any judicial action (as efther an
individual liigant or the member of a class) that arises from the cther panly's actions pursuant to this
Security Instrument ot that alleges that the other party has breached any provision of, or any duty owed by
reason of, (his Security Instrament, uotil such Borrower or Lendet has notified the other party (with such
notice siven in compliance with the requirements of Section 15} of such alleged breash and afforded the
othes pary hereto & reasonable period after the giving of such nofice to take cortective action. If
Applicabie Taw provides a time period which must elapse before cereain action can be taken, that time
period wili b decmed to be téasopable for purposes of this patagraph. The netice of acceleration and
opportunity 4 cure given lo Bomower pursuant to Section 22 and the nofice of acceleration given fo
Borrower purseal +J Section 18 shall be deemed 1o satisly the notice and opportunity to take corrective
action provisions of e Jection 20. : : o

21, Hazardens Svovances. As used in this Section 21t (%) "Hazardous Substances” are those
substances defined as toxic arhiazardous substances, pollutants, o wastes by Environmental Law and the
following substances: gasoline; k.zosene, other flammable or toxic petrolexn products, toxic pesticides
and herbicides, volatile solvents, matziials containing asbestos or formaldehyde, and rdiactive materials;
{b) "Environmental Law" mesns fedoral laws and laws of the jurisdiction where the Property is iocated that
relate to health, safety or covironmentf potection; (c) "Bovironmental Cleanup® includes any respouse
action, remedial action, or removal action; as Jefined in Environmental Law; and (d) an "Eqvironmental
Condition"” means a condition thatl can canse contribute to, or otherwise trigger an Eavironmenial
Cleanup. ' _ B I N '
Borrower shall not cause or permit the presence;-use; disposal, storage, of telease of auy Hazardous
Substances, Or tigcaien to elease any Hazardous Substasrts -on or in the Property. Borrower shall oot do,
nor allow anyone €lse to do, anything affecting the Propeity (a> that is in violation of any Envigonmental
Law, (b) which creates an Envimmoental Condition, or (¢} witich, ¢ue to the presence, usc, ot release ofa
Hazardous Substance, creates a condition that adversely affects (ae vahe of the Property. The preceding - -
rwo sentences shall not apply to the presencs, use, Of storage on e Troperty of small quantities of
Hazardous Substapces ihat are generaily recogaized to be appropriate 0 nopnal residential uses and (O
maintenance of the Property (including, but not limited to, hazardous substarces in coDsumer products).

Borrower shal! promptly give Lender written notice of (a) any investigatlon. aim, demand, lawsuit
or other action by any goverpmental or regulatory agency ot private party involvirg e Property and any
Hazardous Substance or Enviroomental Law of which Borrower hus actual kouwledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, rolease.nr threat of
release of any Hazardons Substance, and (¢) any condition cavsed by the presence, use of rekase of 2
Hazardous Sabstance which adversely affects this value of the Property. If Borrower learns, or 19 nified
by any governmental or regulatory authority, ot any private pacty, that any temoval or other tetiediasion
of apy Hazardous Substance affecting (e Property is negessacy, Borrower shall promptly take all necessary
remedial actions in accondance with Environmental Law. Nothing herein shiall create any obligation ¢
1 ender for an Gavironmental Cleanup.
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NON-UNIFORM COVENANTS, Borrower and Leader further covenant and agree as follows:

22. Acrelerativn; Remedies, Lender shall give nofice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Jnstrument (but not prior fo
uceeleration under Section 18 unless Applicable Law provides otherwise). The notice shall specily: ()
the default; (b) the action required to cure the defauli; (¢) a date, not less than 3¢ days from the date
the notice is given to Borrower, by which.the default must be cured; and () that {ailure te cure the
default on or before the date specified in the notice may result in neceleration of the sums secured by
this Securily Instrument, foreclosure by judicial proceeding and sale of the Praperty, The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
fireeiosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
ang frieclosure. If the default Is not cured on or before the date specified in the notice, Lender at jis
option/myy require immediate payment in full of ail sums secured by this Security Insirument

: withourirddier demand and may foreclose this Security Instrument by judiciai proceeding. Lender

shall be'entida to collect all expenses incurred in pursuing the remedies provided in this Section 22,

- including, bui-ne! Lmited to, reasonable attorneys' fees and costs of Hitle evidence.

23, Release. 1T on payment of all sums secured by this Security Instrument, Lendér shall release thig
Security Instrument. Borrower shail pay any recordation costs, Lender may charge Borrower a fee for
releasing this Security Instiamant, but oaly if the fes is paid to a third party for services rendered and the
charging of the fe is perwited upder Applicable Law.

24, Waiver of Homestead, In tocedance with IHinois law, the Borrower hereby releases and waives )
all rights under and by virtue of the lilingis Fordestead exemption aws, :
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BY SIGNfNG BELOW, Boarrower accepts and agrees to the terns and tovenants contained in this
Secucity lustrument and in any Rider executed by Borrower and recorded with it

Witnesses: é%g N
_ ,éﬁwz%y (et
_ Carol Rancif{zr G/e.;a:cr'ing Burrowes
S (Seaf)
Gearring O ‘ * -Dorrower
. (Seal) . ' ' (Seal)
-Borrower . -Borrower
(Scaﬁ - (Seat)
_~Borrower ' i ~Borcower
S (Seal} (Seal)
-Bofrower ) -Borrower
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STATE OF ILLINOIS : Cot:]/ty 55! 6, ODK
T 5/

a Notary
Public in and for sajd o

county and In sa!d state, hereby certify that

@wo_‘_ QANQQ:K @eaumdq %—. Jod_ﬁ(;@dg@_@j

perdcr‘"lly known to me'to be the same person(s) whose name(s) subscribed to the foregoing
instrument, appeared before me this day in person, and acknowledged that he/she/they signed
and dellver.d.the said Inslrument as his/her/their free and veluntary act, for the uses and
purpeses tharen set forth,

Given under ity nzrid and official seal of this H s AA'Y v 78 NOV ZO@C‘?

My Cornrmssxon Explres f"‘ J Oq

" nary uu%ﬂ\‘l?
....................

-

GFFECIAL SEAL $
TRACY QUARTERMAN

¥ NOTARY PUBLIC - STATE OF HLINOIS

MY COMMISSION EXMRESIOSK9  §

A A A i A A A A AL AL AL,

- AETURRIRImeR
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 17+h day of Novenber, 2006 ,
and is incorporated into and shall be deemed to amend and supplcmcnl the Mortgage, Deed of Trust, or
Secrcity Deed (the "Security Instrzment”) of the same date given by the undars:gned {the *Borrower™ to
secura Borrower's Nme 10 Argent Mortgage Cnmpany, LLC

(e

"Lender") 01 e same date and covering the Property described in the Security Tnstrument and located at;

52125, Ingleside Avenue UNIT 2, Chicago, IL 60615

[Properly Address)
The Property fncludes 2 vuiv)in, together with o wadivided interest in thc coLmon elements of, a
condominivm project kuowk us: ‘
W/z
[Name of Condeminium Project)

{the "Condominium Project"). If the wpars association or other entity which acts for (be Condominfum
Project (the "Ownpers Association™ holds tilesto property for the benefit or use of its members or
sharsholders, the Property also.incindes Heiiywer's interest in the 0wners Association and the uses,
proceeds and ber;efits of Borrowcr s intesest,

CONDOMINIUM COVENANTS, In addition tc the covenants snd agreements made i the Security
Instrument, Borrower and Lender further covenant and agroe 37 follows:
A. Condominium Oblgations. Borrower shali perforsy oIf of Botrower's pbligations voder e

Condominium Project’'s Constituent Documents. The *Constituén Documents” are the: (i) Declaration or -

any other document which creates the Condominium Project; () by<iaws; (i) code of regulations; and
(iv) other equivalent documents. Bormower shall promptly pay, whew dus, all dues and assessments
imposed pursuant fo the Constituent Documents.

B. Property Insorance. So long 2s the Owners Association maintaiary with a penerally accepted
insurance carier, a "master” or "blanket” policy on the Condominium Projestwhich is satisfactory fo
Lender and which provides insurance coverage in the amounts (including deductible lewels), for the
periods, and against loss by fire, hazards included witkin the term "extended cowveraps,” and dny other
hazards, including, but not limited to, eanhquakes and floods, from which Lender s uires insurance,

G2Cer 15216
MULTISTATE CONPOMINIUR RIDER-Singla Farnily-Fannle Mae/Freddis Mac UNIFORN INSTRUMENT

@gsﬂ {0008) Form 3140 _
Page 1 of 3 Inftials: : :
VMP MORTGAGE FORMS - (B0 291 11717/2006 7:03:59 AM .

RS ——
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then: () Lender waives the provision in Section 3 for fhe Periodic Payment to Lender of the yeady
premium instalments for propeny insurance on the Property; and (ii) Borrower's obligation under Scction
5 {o. rraintain propesty insufacce ¢OveIage ol the Property is deemed satistied to the extent tat the
recpied roverage is provided by the Owrers Association policy.
Whez-Lender tequites as a condition of this waiver can change during the term of the loan
Borrawer shall give Lender promipt notice of auy Japse in required property insurance coverage
provided by thie imaster or blanket policy. .
' It the evensof a distribution of property insurance proceeds in liew of testoration or repair following
a foss to the Proparty, whether to the unit or to common ¢lenients, any proceeds payable to Botrower are
hereby assigned and skl be paid 'to Lender for application to the sums secured by the Security Tnstnument,
witether or not then doe,-with the excess, if any, paid to Borrower. '

C. Public Liabtlity Insurance. Borrower chall mke such sctions as may be reasonable to insure that
{he Owners Association maineeins a public liability insurance. policy acceptable in form, amournt, and
extent of coverage to Leoder. '

1. Condemnation. The prouseds of any award or claim for damages, ditect or consequential,
payable to Borrower in connection wath any condemmation or cther king of all or any part of the
Property, whether of the uxit or of the corimdn slements, or for any conveyance in Hiew of condemnation,
are hereby assigned and shall be paid to Lepgez- Such proceeds shatl be applied by Lender to the suns
secuzed by the Security Insirument as provided -n Seetion 1. : .

E. Lender's Prior Consent, Borrower shall not, except after notice to Lender and with Lender's
prior writlen consent, eitlier partition or subdivide thé troperty or consent to: (i) the abandopnment ot
tennimation of the Condomining Project, ¢xvept for auardonment or rlination required by law in the
case of substantial destucdon by fire or other casualty op'in’the case of a taking by condemnaticn or
emmjuent domain; (i) any xmesdment 10 any provision of the Cristyment Documenis if the provision iy for
the express benefit of Lender; (ili) tevmination of professio’al. management and assumption . of
seif-management of (he Jwners Association; oz (iv) any action which wau'd have e effect of readering
{ae public liability insurance coverage maintained by the Ovwners Associ tion apaccepiable 1o Lender.

. Remedies. If Borrower does not pay condominium dues and asscaturnis when duz, then Lender
may pay them. Any amounts disbursed by Lender under this paragraph T sHalibenome addidonal debt of
Borrower. secured by the Security Instrument, Unless Borrower and Lender apzée to other terms of
payment, these amounts shall bear interest from the date of disbursement at the ldote rate and shalt be
payable, with interest, upon notice from Lender to Borrower roquesting payment.

00869715244

Initialz:_
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BY SIGNING BELOW, Borrower accepts and 2grees to the terms and brgvisinns contained in this
Condominium Rider,

U-Uﬂ;#’ (Sen]}

Joet/gt Geazring {r/ -losrower

(Seal) : {Seat)
-Borrower . Dorrower,
L{Seal) ' . (Seal)
 =bor ower . «Berrower
—(Seal) ol D, (Seal)
-Dorrawer ] -Borrower
0086975216
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LOST DOCUMENT AFFIDAVIT

STATEOF  Illinois )

) SS.

COUNTY OF DuPage )

The undersigned, being first duly sworn on oath, deposes and states as follows:

1. Lam an employee of Fidelity National Title Group.

2. The attacked document is a copy of a mortgage between Joel E. Gearring and Carol
Rancifer Gearring and Argent Mortgage Company, LLC dated November 17, 2006
obtained from the i=nder.

3. The original of the mortgage-has been lost,
4. The mortgage has not yet been recerdad.

5. T'am making this affidavit at the request of the Recorder of Deeds of Cook County in
order for him/her to allow the recording of the attached ¢opy of the mortgage.

|
Tle P Wetra

Further affiant sayeth not,

Egk_)gcribed and sworn to me this [07 *‘aay of
~J Cease 20 L2 .

OFFICIAL SEAL
KATHLEEN M CARMODY

lic

Notary Public - State of Hiinojs
My Commissian Expires May 11, 2015




