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This Loan Modification Agreement ("Agreement"), effective on 05/24/ 124he "Modification
Effective Date”) by and between _llector Salgado

("Borrower”) and Springleaf Fimancial Services of IL, INC. F.K.A. American
General Finacial Services ('Lender"), modifies, amends, and supplements (to the extent

this Agreement is inconsistent with their terms): (1) the Mortgage, Deed of Trust, Deed to Secure Deht,

or Security Deed ("Security Instrument"), as set forth herein above, and (2) the Home Equity Line Of\;{a

Credit Agreement ("Note"), dated _10/11/2007 . which covers the real and personal property .

described in the Security Instrument and defined therein as the "Property” located at: !

AN

= Iy

’? ) - ...;-;:;:
o

[203358 | [MLO# 031.0030917
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If this Agreement is to be recorded, the rea pro

LOT 29 IN GIVINS AND
OF THE NORTHWEST 1/4

PNI# 13-25-133-005-0000 :

This Agreement also Supersedes and replaces any prior loan modification a

OF SECTION 25
FAST OF THE THIRD PRINCIEy MERIDIAN,

H

and Borrower as of the effective date of this Agreement,

Terms not defined in this Agreement

As of the Modification Effective Date, the amount
the Security Instivment (the "Unpaid Principal Balance") will be $420,086.51
the mutual promiszs and agreements contained herej
agree that beginning or the Modification Effective D
Agreement, (notwithstaraing anything to the contrary
1. ANNUAL PERCENTAG;:_&A_T_E_. Borrower pro

the order of Lender. $110, 674.86

Principal Balance”) and Borrower ~ill not pay i

The Principal Baiance less the Deferved Prin
Balance” and this amsunt is
that has not been capitalized (the "Defered

Bearing Principal

Annual Percentage Rate of 9.00
Balance as of05/24/12and the
Balance will be due on 6/4/2012

payment schedule, including my
current principal balance, will be:

of the

# Assuming n
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n, Borrower and |ender (to
ate, and after both Parties have executed this
contained in the Note or Security Instrument):

mises to pay the Principal Baiance, plus interest, to
Principal Balance shalf be deferred (the *Deferred
nterest or make monthly payments on this amount.
cipal Balance shall be referred to as the “Interest
$309,411.65, The unpaid and deferred
Interest") will be $54,325.14

% wi' sagin to accrue o
first new menti;

TOWNSHIP 40 NOR
IN COOK COUNT

are as defined in the Note and/or Security Agreement.
of the principal balance

OF THE SOUTHRST 1/4
TH, RANGE 13, -
Y, ILLINOIS

payable under the Note and

«In consideration of
gether the

"Parties")

interest

. Interest at the
n the Interest Bearing Principal
'y payment on the Interest Bearing Principal

¢ 2dditional sums are advanced under the
Note and assuming that all minimum monthly payaents are made in full a

nd on time, my
minimum montidy,

nayments and APR based on the

Months

Interest | Interest Monthly Estimated Total Payment
Rate Rate Payment Monthly Monthly Begins On
Change Escrow Payment*
Date Payment* (I escrowed)
1-12 3.007 B724712 -$1660.99 $645 .58 % [§2305.57 6/4/201;
.L3-}ga¥mer t6.5545/5/13 $1958.55 May adjust May atiust  16/4/2013
Lln full pericdically | periodicaily |
May adjust May adjust
periodically periadically
May adjust May adjust
periodically periodically

T

greement(s) between Lender

*The escrow payments may be adjusted periodically in accordan

therefore my total monthly payment may change accordingly.
Minimum monthly payments will be paid until Principal Balance and accrued interest are paid in

full,

2. Repayment Term. The assumed repa
months from the date of the Agreement

3. Minimum monthly payments will continue to
Borrower must pay the minimum mont

payment due date.
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*First Escrowpayment willbe effective07/2017

ce with applicable law and

yment term of the Note (and Security Instrument) is 360

be calculated in the manner set forth in the Note,
hly payment shown on each monthly statement by the
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4. Place of Payment. Borrower must continue to make the monthly payments in the manner and at
Such place as Lender may require.

3. Funds for Escrow ltems. Borrower and Lender éxpressly covenant and agree, that until aj

Lender pa';lng saiq insurance, taxes or charges, and the amount S0 paid, with interest thereon, at
the ra.te Jesuribed in said Loan Documents; will be and become a part of the indebtedness secured

maintain an aegrow fund for payment of real estate taxes, assessments, insurance premiums, or
other obligatiore #y-: might encumber the Real Estate if not timely paid when due. |f S0 elected, if
required by law, or i Borrower's féquest is granted, Borrower will pay to Lender on the day
Payments are due under the Loan Documents as amended by this Agreement, until the Loan is
paid in fuli, a sum {th< “Funds™ to provide for payment of amounts due for: (a) taxes and
assessments and other items v.hich can attain priority over the Mortgage as a lien or encumbrance
on the property that Secures Borrovier's Note ("Property"); (b) ieasehold payments or ground rents
on the Property, if any; (c) premiums tor any and all insurance required by Lender under the Loan
Documents; (d) mortgage insurance Fresaiums, if any, or any sums payable to Lender in fiey of the
payment of mortgage insurance Premiums i\ accordance with the Loan Documents; and {e) any
community association dues, fees, and asse Ssments that Lender requires to be escrowed. These
items are called “Escrow ltems.” Borrower sha| Prumptly furnish to Lender all notices of amounts
to be paid under this section. Borrower shall pay Lender the Funds for Escrow ltems unless Lender
waives Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive
Borrower's obiigation to Pay to Lender Funds for any urall Escrow ltems at any time. Any such
waiver may only be in writing. In the event of such waiver Burrower shall pay directly, when and
where payable, the amounts due for any Escrow items for “which. payment of Funds has been
waived by Lender and, if Lender requires, shall furnish to Lender leceipts evidencing such payment
within such time period as Lender may require. Borrower's obligatio”. *s make such payments and
to provide receipts shall for all purposes be deemed to be a covenant i 35reement contained in
the Loan Documents, as the phrase “covenant and agreement” is used in.{5¢ ).0an Documents. I

this Agreement and pay such amount and Borrower shall then be obligated to repay 1o Lender any
such amount and interest gs allowed by law. Lender may revoke the waiver as to any‘orsii Escrow
ltems at any time by a notice given in accordance with the Loan Documents, and, u0n such

revocation, Borrower shal! pay to Lender all Funds, and in such amounts, that are then yeavired
under this section.

Lender may, at any time, collect and hold Funds in an amount {a) sufficient to permit Lender to
apply the Funds at the time specified under the Real Estate Settlement Procedures Act ("RESPAN,
and (b) not to exceed the maximum amount a lender can require under RESPA. Lender shall
estimate the amount of Funds due on the basis of current data and reasonable estimates of
expenditures of future Escrow Items or otherwise in accordance with applicable law.

The Funds shall be heid in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured)
or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow items no later

than the time specified under RESPA, Lender shall not charge Borrower for holding and applying
UNMX53 (10-16-1 1) HELOC Modification Agresment Page 3 of 6
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Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in
escrow, as defined ynder RESPA, Lender shall notify Borrower as réquired by RESPA. ang
gcérrower shall pay to Lender the amount necessary to make up the shortage in accordance with

more than 6 -0onthly payments. I there is & deficiency of Funds heid in escrow, as defined under
RESPA, Lenderskaj notify Borrower as required by RESPA, and Borrower shall pay to Lender the
amount necessary o mizke up the deficiency in accordance with RESPA, but generally in no more
than 12 monthly payrsents, but Lender may in its sole discretion allow Borrower to make up the

initial deficiency at the tim=-of the execution of this Agreement in no more than 60 monthly
payments.

Upon payment in full of all syms iecured by the Loan Documents, Lender shali promptly refund to
Borrower any Funds held by Lender.

Application of Pagments. All payments it 1a applied in the following order:

first to any Other harges ~then to any Late Charges
then to any Credit Insurance Preniwen to any Escrow Ttems
thento any_Finance Charges

. andfinally, to any Principlé Balomcs

_If all or any part of the Property or any interest in the ¢ roperty is sold or transferreq {or if Borrower
IS not a naturaj person and a beneficial interest in Borrower s soid or transferred) without Lender's
prior written consent, Lender may require immediate Paymant in-full of ali sums secureq by the

If Lender exercises this option, Lender shall give Borrower notice of écnnleration. The notice shall
provide a period of not less than 30 days from the date the notice is uelvered or mailed within
which Borrower must pay all sums secured by the Security Instrument. ” 'f Barrower fails to pay
these sums prior to the expiration of this period, Lender may invoke any remedies permitted by the
Security Instrument without further notice or demand on Borrower.

Borrower also wili comply with all other covenants, agreements, and requirements of ‘ne Security
instrument, including without limitation, Borrower's covenants and agreements to Make i
payments of taxes, insurance premiums, assessments, escrow items, impounds, and ali uther
Payments that Borrower is obligated to make under the Security Instrument; however, the following

terms and provisions of the Note and Security Instrument are forever canceled, null ang void, as of
the date of this Agreement:

(@ All terms and provisions of the Note and Security Instrument (it any) providing for,

implementing, or relating to, any change or adjustment in the fate of interest payable
under the Note; and

{b) All terms and provisions of any adjustable rate rider, where applicable, or other

UNMXS4 (10-16-11) HELOC Modification Agreement Page 4 of &
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9. Borrower understands and agrees that:

(a) All the rights and remedies, stipulations, and conditions contained in the Security
Instrument relating to defauit in the making of payments under the Security Instrument
shall also apply to default in the making of the modified payments hereunder.

{b) All covenants, agreements, stipuiations, and conditions in the Note and Security
Instrument shall be and remain in full force and effect, except as herein modified, and
none of the Borrower's obligations or liabilities under the Note and Security Instrument
shall be diminished or released by any provisions hereof, nor shall this Agreement in any
way impair, diminish, or affect any of Lender's rights under or remedies on the Note and
Sacurity Instrument, whether such rights or remedies arise thereunder or by operation of
law.~Also, all rights of recourse to which Lender is presently entitled against any property

or 2i0r-other persons in any way obligated for, or liable on, the Note and Security
Instrumeit are expressly reserved by Lender.

{c) Borrower tias no right of set-off or counterclaim, or any defense to the obligations of the
Note or Securizy Instrument,

(d) Nothing in this Agreeriant shall be understood or construed to be a satisfaction or release
in whole or in part of the Noe and Security [nstrument.

(&) |:| If checked, | was disctaryed in a bankruptcy proceeding subsequent to the execution
of the Note and Security Instrurient. Based on this representation, notwithstanding
anything to the contrary in the A jreement, Lender agrees that | will not have personal
liability on the Note and Security Instiument pursuant to this Agreement.

N Borrower agrees to make and execute sirch other documents or papers as may be
necessary or required to effectuate the terins <nd conditions of this Agreement which, if
approved and accepted by Lender, shail biie” and inure to the heirs, executors,
administrators, and assigns of the Borrower.

This Agreement modifies the Note and Security Instrument refereiced «bove as expressly provided
herein. Except where otherwise specifically provided in this Agreérient, the Note and Security
Instrument will remain unchanged, and Borrower and Lender will be bourid oy, ‘and comply with, ail of
the terms and provisions thereof, as amended by this Agreement.

In Witness Whereof, Lender and Borrower have executed this Agreement.

Spripngleaf Financial Services /j/-g//'/.///“ __ (Seal)

Name of Lender Borrower /00 it PP

By: Victor A. Proano

Borrower
WA sl / /A /_//
iji{ess Signature " " Date WitnesﬁSignatur&
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STATE OF ILLINOIS, County of (ZOO K ss.

|, the undersigned, a Notary Public, in and for said County and State aforesaid, do hereby certify that
2etogl Saicjri DO

personally known to me to
be the same person(s) subscribed to the foregoing instrument appeared before me this day in person and

acknowledged that he/shefthey signed, sealed and delivered said instrument as his/her/their free and voluntary act,
for the uses and purposes therein set forth, including 2l release and waiver of the right of homestead.

Given under my hand and official seal this dL{ day of %f/ﬂ’}? LAD., '201 C—-
4 ,

it il

Notary Pubiic '

My commission expires: ‘
0 f OFFICiAL SEAL
I T (6 Wil y ELIZABETH WILLIAMS

NOTARY PUBLIC STATE OF ILLINOIS




