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DEFINITIONS

Words used in taultiple scctions of this document ard difined below and other words are defined in
Seetions 3, 11, 13, 18, 20 and 21, Certain rules regarding the usage of words uscd in this document are
alse provided m Section 16,

{A) "Seourity Instrumeni” means thas docwment. which is dated June 6, 2012 .
together with ail Riders to this docarment. )
(B) "Boerrower”is Michael 0. Stein and Jennifer W. Steir  husband and wife

Borrower is the mortgagor under this Security Instninmont.

{C) "MERS"” is Mortgage Electronic Registration Systoms, Inc, MERS is a separate corporation *hat is
acting solely as a nominee for Lender and Lender's successors and assigns, MERS is the mortyages
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an
address and telephone numnber of P.O. Box 2026, Flint, MI 48301-2026, ], {88%) 679-MERS,
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(D) "Lender”is QUicken Loans Inc.

Lender is 2 Corporation o o
organized and sxisting under the laws of - The Stote UEC Michigan
Lender's address is 1000 Woodward Ave, Detroit., MI 48226-19206

() "Newe? means the promissory note signed by Bomrower and dated June 6, 2012

The Mot st=tas that Borrower owes Lender 1 ree Hundrad Forty 5ix Thousand One
HMundred(Fifty and 00G/100 Dollars
(08, 8 346 1H0 .00 ) plus interest. Borrower has promised 1o pay this debt io regular Periodic
Payments and 10 Loy the debt in full not later than Ju’ ¥ L, 2027

{F}) "Property” numpisthe property that is described below under the heading "Transter of Rights in the
Property.”

{GYy "Loan®” means the (el evidenced by the Note, plus interest, any propaviment charges and late charges
due under the Note, and all spms due under this Security Instrument, plus interest

(H) "Riders™ moeans all Riderg tothis Scourity Instrament that are oxccuted by Borrower, The following
Riders arc to be exccutod by sodrower [check box as applicablc]:

L1 Adjustable Rate Rider K Condominium Rider [ 1 sccond Home Rider
Balloon Rider [::" Preaned Unit Development Rider L 1ia Family Rider
VA Raider ] Biweskly Payment Rider & Other(s) [specity]

egal Attached

(1) “Applicable Law"™ moans all conirolling aprlicable federzl, state and local siafutes, regulations,
ordinances and adminsstrative rales and orders (that hive the effect of law) as well as alt applicable final,
non-appeatable judicial opinions.

3} "Commaunity Association Dues, Fees, and Assessp.ents” means all dues, fees, assessments and other
charges that arc impesed on Borrower or the Propeity Oy a condominium association, homecowners
association or similar organization.

{K) "Electronic Funds Transfer” means any transfor of finds, other than a transaction originated by
check, draflt, or similar paper instrument, which is initiated throngh an clectronie terminal, telephonic
instrument, computer, of magnetic tape so as to order, instructeor authorize a financial institution o debit
or crodit an account, Such term includes, but is not limited to. pont-oTsale transters, auiomated teller
machine fransactions, transfers initiated by telephone, wire trancfers / and automated clearinghouse
transfers. ’

{L} "Escrow Items” mecans those items that are deseribed in Section 3,

{33 "Miscellaneous Proceeds” means any compensation, scttiement. award Of Zamages, or proceeds paid
by any third party {other than insurance procecds paid under the coverages desc ibod in Section 3) for: (i)
damage to, or destruction of, the Property: (ii} condemnation or other taking of 41! or any part of the
Property; (i) conveyance in lew of condemuation: or (iv) misrepresentations of, @ ormissions as to, the
value and/or condition of the Property.

{M) "Mortgage Insurance” means insurance preteciing Lender against the nonpayvmem of. Jordefault on,
the Loan,

{(» "Peripdic Payment” means the regularty scheduled amount due for (1) principal and intelesl snder the
Mote, plus (1) suy amownts under Section 3 of this Securtly Instrument.

{Fy "RESPA"™ means the Real Estate Sctilement Procedures Act (12 US.C. Scetion 2601 ©f seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 35000, as they might be amended from vme t©
fime, or any sdditional or successor legislafion or rogulation that governs the same sabject marter. As used
in this Sccurity Instrument, "RESPA” refers to all roguircments and restrictions that are imposed in regard
to & "federally related mortgage loan” oven if the Loan does not gualify as a "federally related mortgage
foan" under RESPA,
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{€2) "Successor in Interest of Borrower™ means any party that has taken title to the Property. whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures t0 Lender: (1) the repayment of the Loan, and all rencwals, extensions and
modifcations of the Note; and (i5) the performance of Bommower's covenants and agreemenis under
this Security Instrument and the MNote. For this purpose, Bosrower does horeby mostgage. grani and
convey 4o ~MERS  (solely as nominee for Lender and Lender’s successors and  assigns) and

to  the shooissors and  assigns of MERS, the foliowing described property  located in the
County [Type of Becovding Jurisdicuon]
of Cook [Mame of Becording Jurisdiction]

SEE FXHIBIT 7A° ATTACHED HERETO AND MADE A PART HERCCF.
SURDECT TO COVENANTS OF RECORD.

Parcel 1D Number: (09-36-110-002-0004 which cutrently has the address of
6861 N Otbawa Ave o [Suest]
Chicago i), Hitnots 60631 [Zip Code]

{"Property Address”y:

TOGETHER WITH all the unmprovements aow or hereafios creried on the property, ang all
casements, appurtenances, and fixturcs now or hereafier a part of the moeperty. All replacements and
additions shall also be covered by this Sceurity Instrument. Al of thel forcgoing is referred to in this
Security Instrument as the "Property.” Bormower understands and agrees that MERS holds only legal title
to the inferests granted by Borrower in this Security Instrument, but, if necestiry 1o comply with law or
custom, MERS (as nominee for Lender and Lender's successors and assigns) has thersight: to exercise any
or il of those interests, including, but ot hmited to, the right to forecltose and dei’ the Property; and to
take any action required of Lender mcluding, bur not limeted to. releasing and cancoung this Security
Instrument.

BORROWER COVENANTS that Borrower 15 lawfully seised of the estate hereby coayvoyed and has
the right 0 mortgage, grant and convey the Property and that the Property is unencumbeled, eicept for
encumbrances of record, Borrower warrants and will defend generaily the tithe to the Propeity agunst all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines oniform covenants for national use and non~iaidorm
covenants with limited variations by jurisdiction to constitute a uniform security instrument coveneg real

roperty.
Prew {?\HF{}RM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Pavment of Principal, Interest, Eserow Items. Prepayment Charges, and Late Charges.
Borrower shall pay when duc the principal of, and interest on. the debt evidenced by the Note and any
prepayment charges and late charges due under the Note, Borrower shall also pay funds for Escrow Items
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pursuant fo Seciion 3. Payments due under the Note and this Security Instrument shall be made in US,
currency. However, 1f any check or other instrument received by Lender as payment ander the Mote or this
Security Instrument is vetwrned fo Lender unpaid. Lender may require that any or all subseqguent payvments
due under the Mofe and this Scourity Iastrament be made in onc or more of the following forms, as
selected by Lender: (a} cash; (b} moncy order; (¢} certitied c¢heck, bank check, treasurer’s check or
cashier’s check, provided sny such check is drawn upon an institution whose deposits are inswred by a
federivar sney, instrumentality, or entity; or {d} Elcctronic Funds Transfor.

Payrionts are deemed received by Lender when received at the lovation designated in the Note or at
such other Jocation as may be designated by Lender in accordance with the notice provisions in Section 15,
Lender maydletarn any payment or partial payment if the payment or partial payments are insufficient fo
bring the Loth casment. Lender may accept any pavment or partial payvment insufficient to bring the Loun
curront, without (waiver of any rights hercunder or prejudice to its rights to refuse such payment or partial
paymenis in the funic, Dot Lendeor is not obligated to apply such payments at the time such payments arc
accepted. If cach Perlodic Payment is applied as of ifs scheduled due date, then Lender need not pay
intergst on unapplied firsds, Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan currgot. If Borrowed does not do so withan a reasonable peniod of time., Lendor shall cither apply
such funds or return them to Hor Gwer, 1 not applied earlier, such funds will be applied to the outstanding
principal balance under the Note immediately prior o forgclosure. No offset or ¢laim which Bormrower
might have now or in the future ggamit Leader shall reticve Borrower from making payments duc umder
the Note and this Security Instrmment ornerforming the covenants and agreerments secured by this Security
Instrument.

2, Application of Pavments or Frocesds, Except as otherwise described m this Section 2, ali
payments accepted and applicd by Lender sholi-be applicd in the following order of priority: {a} mterest
due under the Note; (b)) principal doe under (the Mote; (o) amounts due under Section 3. Such payments
shall be applied 1o cach Periodic Payment in the ordir in which it became due. Any remaining amounts
shall be applied first to late charges, second {0 any-ot’or amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for(a delinguent Periodic Payment which includes a
sufficient amount o pay any late charge duc, the paymentinay be applied to the delinguont payment and
the Iate charge. If more than one Periodic Payment is outstandin’y. Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, ard0 the extent thai, each payment can be
paid m full. To the extent that any excess exists after the payment is ~pplied to the full payment of one or
more Periodic Payments, such excess may be applied to any late chaiges que. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the e

Agry application of pavinents, insurance proceeds, or Miscellaneous Fuvereds to principal due under
the Note shall not extend or postpone the due date, or change the amnount, of e Periodic Payments.

3. Funds for Escrow Items, Borrower shall pay 10 Lender on the day' Fenddic Paymenis are due
under the Note, until the Note is paid in full, a sum (the "Funds™) to provide for pdyvment of amounts duc
for: {a}) taxes and assessments and other items which ¢an aftain priority over this Securitv Instrument as a
lien or encumbrance on the Property; (b} leaschold payments or ground rents on the Plopesty, if any; ()
premiums for any and all ipsurance required by Lender under Section 30 and {d) Mortgarie Inswrance
premums, if any, of any sums payable by Borrower to Lender in Heu of the payment o Mortgage
Insurance premiums in accordance with the provisions of SBection 10, These #Hems are callld "Escrow
fems.” At origination or at ansy time doring the term of the Loan, Leader may require that Comrmnaity
Association Dues. Fees, and Assessments, 1t any, be escrowed by Borrower, and such <ducs, fzes and
assessiments shall be an Escrow Ttem. Borrower shall promptly fornish to Lender all notices of amounts io
be paid under this Scetion. Borrowoer shall pay Lender the Funds for Escrow Ttems unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Ifoms. Lender may waive Bormower's
obligation to pay to Leader Funds for any or all Escrow ltems at any time. Any such waiver may only be
in writing. In the event of such walver, Borsrower shall pay divectly, when and where payable, the amounts
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to raake such paymenis and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Sccurity Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and
Borrorver fails to pay the amount due for an Escrow lem, Lender may exercise its rights under Section 9
and pay svch amount snd Borrower shall then be obligated under Section % to repay to Lender any such
amount.Lender may revoke dhe waiver as to any or all Escrow Items at any fime by a aotice given in
aceordancy with Scetion 15 and, upon such revocation, Borrewer shall pay to Lender all Funds, and in
such amounts] the f are then regquired under this Section 3.

Lender may, af any time, collect and hold Funds in an amount {a) sufficient to permit Lender to apply
the Funds at the vl seecified under RESPA, and (B) not (o exceed the maximurm ammount a fender can
reguire wnder RESPAC Tender shall estimale the amount of Funds due on the basis of current data and
reasonable estimates of enpenditures of fiture Escrow ltems or otherwise in accordance with Applicable
Law,

The Funds shall be ‘held Gn an iostitution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposifs are so insurcd) or in
any Federal Home Loan Bank. Levder shall apply the Funds to pay the Escrow Items no later than the tine
specified under RESPA. Londer shalf vt charge Borrower for holding and applying the Funds, annmally
analyzing the escrow aecount, or verilving the Escrow Hems, unfess Lender pavs Borrower interest on the
Funds and Applicable Law permits Lenddr to plake such a charge. Unless an sgreement is made In writing
or Applicable Law reguires interest to be pail o the Fands., Lender shall not be required to pay Borrower
any interest or earnings on the Funds., Borrower snd Lender can agree in wniting, however, that intergst
shiall be paid on the Funds, Leader shall give to Borower, without charge, an annual accounting of the
Fuads as required by RESPA.

1f there iz a surplus of Funds held in escrow, gd defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESTA AT there is a shortage of Funds held in cscrow,
as defined under RESPA, Lender shall notify Borrower as s7cgiired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shoriage in accordarce with RESPA. but in no more than 12
monthly payments, It there i3 g deficiency of Funds held in escrowras defined yader RESPA, Lender shail
notify Borrower as reguired by RESBPA, and Borrower shall pay to Llader the amount necessary to make
up the deficicncy s accordance with RESPA, bat in no more than |2 inontnly payments.

Upon payment in full of all sums secured by this Security Instruent. Lender shall promptly refund
to Borrower any Fumds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, sssessments, cheiged. tines. and umpositions
attributable to the Property which can attain prioridy over this Security Instruine o, deaschold payments or
ground rents on the Property, if any, and Commumity Association Dues, Fees, and Assassments, if any. To
the extent that thess items ars Escrow Items, Borrower shall pay them in the manner providad in Section 3.

Borrowor shall promptly discharge any Hes which has priority over this Security Instrmment unless
Borrowes: {a) agrees in writing to the payment of the obligation secured by the Hen in amelp (1 acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the Yel in good faith
by, or defends against enforcement of the len in, fegal proceedings which in Lender's opiniosl sperate to
prevent the enforcement of the lien while those proceedings are pending. but only until such proceedings
are concluded; or {c) secures from the holder of the lien an agreement satisfactory to Lender subortnsting
the Lien to this Security Tnstrument. If Lender determings that any part of the Property s subject to a lien
which can attain priority over this Scourity Instrument, Lender may give Borrower a notice identifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or 1ake one or
maore of the actions set forth above in this Section 4.

Lender may require Borrower to puy o one-time charge for a real estate tax verification andfor
reporting service used by Lender in connection with this Loan.

2. Property Insurance. Borrower shall keep the improvements now existing or hercafter erected on
the Propurty insured against loss by fire, bhazards included within the term "extended coverage,” and any
other hazards including. but not limited o, carthguakes and floods, for which Lender requires insurance,
This insurance shall be maintained in the amounts {ncluding deductible fevelsy and for the periods that
Lender rocuinzs. What Leonder roquires pursuant 1o the proceding sentences can change during the torm of
the Loan. The mwsurance carrior providing the inswrance shall be chosen by Borrower subject to Lender's
right to disapprooe Borrower's choice, which right shall not be exercised unreasonably. Leader may
require Borrower-to/pay, mm connection with this Loun, cither: {8) a one-tsme charge for flood zone
determination, certifipution and tracking services; or (b) a one-fime charge for flood rone determination
and certification services-und subscquent charges each time remappimgs or similar changes ocour which
reasonably might affect such-determination or cernttfication. Borrower shall also be responsible for the
payment of any fees impoted bty the Federal Emergency Management Agency i conncction with the
review of any flood zone detersiination resulting from an objection by Borrower.

If Borrower fails to maintai, any of the coverages described above, Lender may obtain msurance
coverage, at Lender’s option and Borrower's oxpense. Lender is under no obligation te purchase any
particular type or amount of coveragc. Tasrefore, such coverage shall cover Lender. but might or might
not protect Borrower, Borrower's equity (n twe Property, or the contents of the Property, against any risk,
hazard ot Lability and might provide greme or lesser coverage than was previoushy i effect, Borrower
acknowledges that the cost of the insurance Lovernpe so obtained might significantly cxceed the cost of
insurance that Borrower could have obtained. Anly ambunts disbursed by Lender under this Section 5 shall
become addinional debt of Bomrower secured by this-Socurity Instrument. These amounts shall bear interest
at the Mote rate from the date of disbursement and saall be pavable, with such interest, upon notice from
Lender to Borrowser requesting payment.

All insuranec policics required by Londer and renowsls of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard/mwintgage clause. and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have/tho vight to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give o LendUrull receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, nototherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall includs 2ostandard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

in the event of loss, Bomower shall give prompt notice to the insurapet coirier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Uniess Lender and forrower otherwise agree
in writing, any insuranee procceds, whether or not the uaderlying insurance was required by Lender, shaill
be applied to restoration or repair of the Property, if the restoration or repair is ccenomically feasible and
Lender's security is not lessened. During such repair and restoration period, Lender sheld have the right to
bold such insurance proceeds until Lender has had an opportunity to inspect such Propert] 10 ensure the
work has been completed to Lender's satisfaction, provided that such inspection shall /oo usridertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment o i serfes
of progress payments as the work is completed. Unless an agreement is made in writing or Appheabls Law
requires interest 1o be paid on such insurance proceeds. Lender shall aot be required to pay Borro'ves any
interest or earnings on such proceeds. Tess for public adjusters, or other third parties. retained by
Borrower shall not be paid ot of the insurance proceeds and shall be the scle obligation of Borrower, If
the restoration or repair is not cconomicalfy feasible or Lender's security would be lessened, the inssrance
proveeds shall be applied to the sums secured by this Security Instrument. whether or not then due, with
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the excess, if any, paid to Bomower., Such msurnnce proceeds shall be applied in the order provided for in
Section 2.

1f Borrower abandons the Property, lLender may file, negotiate and settle any available insurange
ctaim and related matters. If Borrower docs oot respond within 30 days 10 2 notice from Lender that the
msurance carrier has offered to settle 3 claim, then Lender may ncgotiate and scttle the claim. The 30-day
period. witl begin when the notice is given. In either event, or if Leoder acquires the Property under
Section 22 or otherwise, Borrower hercby assigns to Lender (a) Borrower's rights to any insurance
proceeds m.an amount not fo exceed the amounts unpaid under the Note or this Sceurity Instrament. and
{b) any otaer of Borrower's rights (other than the right to any refund of unearncd premivms paid by
Borrower) uraer all insurance policics covering the Property, insofar as such rights are applicable to the
coverage of the Ploperty. Lender may usc the insurance proceeds either to repair or testore the Property or
1o pay amounts unpariander the Note or this Security Instrument, whether or not then due.

6. Oeeupancy. Dortower shall occupy, ecstablish. and use the Property as Borrower's principal
residence within 60 dayeaaiter the execution of this Sccurity Instrument and shall continue to occupy the
Property as Borrower's prmeipal residence for at least one year after the date of cccupancy. unless Lender
otherwise agrees in wiriting_~Pich consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which arc Feyond Borrower's control,

7. Presgrvation, Maintenan e and Protection of the Property; Inspections. Borrower shall not
dostroy, damage o smpair the Peopersty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower it residing in the Property, Borrower shail maintain the Property in
order 1o prevemt the Property from deterorstivg or decreasing in valne due 1o its condition. Unless it s
determined pursuant to Section 3 that repair’ oo restoralion s nol cconomically feasible, Borrower shall
promptly repair the Property 1f damaged th ayveid further deterioration or damage. If mswrance or
condemnation provesds are paid in connection with dimage to. or the faking of, the Property. Borrower
shall be responsible for repairing or restoring the Progorty only if Lender has released proceeds for such
purpoeses. Lender may disburse proceeds for the repairs nd restoration in a single payment or in a series of
progress pavments as the work is completed. If the insurapCe or condemnation proceeds are not sufficient
t0 repalr oF restore the Property, Borrower is not relieved Of Borrower's obligation for the complotion of
such repair or restoration.

Lender or its agent may make reasonable eniries upon aud inspections of the Property. If it has
reasonabls cause, Lendsr may inspect the interior of the improvements ¢n the Property. Lender shall give
Borrower notice at the time of oF prior o such an interior inspection specifying such ressonable cause.

. Borrower's Loan Application. Bormrower shall be in defauitaf. during the Loan application
process, Borrower or any persons of entties acting at the direction o Posrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate informitiod or statements to Lender
{or failed to provide Lender with materisl information) in connection’ vath’ the Loan. Material
representations incinde, but rre not limited o, representations concerning Borrownils occupancy of the
Property as Borrower's principal residence,

9. Protsction of Lender's Interest in the Property and Rights Under this Secu ity 1 astrument. If
{1} Borrower Tais to perform the covenanis and agreements contained in this Security Instoniniai {b) there
is a legal proceeding that might sigmificantly affect Lender's interest in the Property and/Gr Oights upder
this Sceurity Instrument (such as a proceeding in bankrupiey, probate, for condemnation or To/miawe, for
enforcement of a lien which may attain priovity over this Security lustrument or to enforie lews or
regutafions), or {¢} Borrower has abandoned the Property, then Lender may do and pay for whaigvsr is
reasonable or appropriate to protect Lender's inferest in the Property and rights under this Security
Insgrument, inchuding protecting and/or asscssing the value of the Property, and sceuring and/or ropairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instroment; (b} sppearing in court; and {c) paying reasonable
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attorneys' foes to protect ifs interest in the Property and/or rights under this Security Instriment, includiag
its secured position in a bankruptcy proceeding. Securing the Property includes, but is nmot lumited to,
entering the Property fo make repairs, change locks, replace or board up doors and windows, drain water
from pipes. climinate building or other code violations or dangereus conditions, and have utilitics turncd
on or off. Although Lender may take action under this Section 9. Lender does not have to do so and is not
under any duty or obhigation to do so. It is agreed that Lender incurs no Hability for not taking any or all
action’ authorized under this Section 9.

Agy’ amounts disbursed by Lender under this Section 9 shall become additional debt of Bomrower
seeured By this Sceurity Iestrument. These amounds shall bear interest at the MNote rate from the date of
disbursemeat md shall be payable, with such interest, upon notice from Lender to Bomower requesting
YIS,

. If this Scevyity Instrument is on a leaschold, Borrower shall comply with all the provisions of the
lease, If Borrowdraguues fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agraes to thig Jabrger in writing.

18. Mortgage Ininrance. If Londer required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the prevaiums required to maintain the Mortgage Insurance in effect. If) for any reason,
the Mortgage Insurance covernge required by Lender ceases to be available from the mortgage insurer that
previously provided such isurance and Borrower was required to make separately designated paviments
toward the premiums for Morigage Insurance, Borrower shall pay the premiums reguired to obtain
coverage substantially equivalent ¢ tie Mortgage Insurance previously in cffect, at a cost substantially
eguivalent to the cost to Borrow:r ot the Mortgage Insurance previously in effect, from an alternate
morigage nsurer selected by Lendor 7 substantially egquivalent Mortgage Insurance coverage is not
available, Borrower shall continue to pay'to Lender the amonnt of the separately designated payments that
were due when the insurance coverage <easediio be in effect. Lender will accept. use and retain these
paymests as a2 non-refundavie loss reserve Jelicn of Mortgage Insurance. Such loss resgrve shall be
non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be
required ¢ pay Borrower any interest or earmingy on such loss rescrve. Lender can no longer require (oss
reserve payments if Mortgage Insurance coverago (in the amount and for the period that Lender requires)
provided by an insurer sclected by Lender again hlcomes available, is obtained. and Lender requires
separately designated payments toward the premiums fod Mortgage Insurance. If Lender required Mortgags
Insurance as u condiion of making the Leosn and Boriowerowas required to make separately designaied
payments toward the premimns for Mortgage Insurance, Adorrower shall pay the premiums required fo
maintain Mortgage Insuwrance in effect, or to provide a wou-sefundable loss reserve, until Lender's
reguirement for Mortgage Insurance ends in accordance with any vsitten agreement between Borrower and
Eender providing for such termination or untif tenmination is Ioguired By Applicable Law. MNothing in this
Section 10 affects Borrower's obligation to pay interest af the rate provided in the Note.

Mertgage Insurance reumburses Lender {(or any entity that purchase, the Note} for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrowe! /0 wot a party to the Mortgage
Iosurance.

Mortgage insurers evaluate their total risk on all such losurance in foreC from time fo time, znd may
enter mto agreements with other parties that share or modify their rnisk, or reducs lodses, These agreements
are on terms and conditions that are satisfactory o the mortgage insurer and the othzy party {(or parties) to
these agreements, These agreements may require the mortgage isurer to make paya zats using any source
of funds that the mortgage insurer may have available (which may include funds obtaived Trom Mortgage
Insurance Prermims).

As a result of these agreements, Lender. any purchaser of the Note, ancther nsure:, <o reinsurer,
any other entity, or any afiiliate of any of the forggoing, mav receive {(directly or indivectly ) Lrmounts that
derive from {or might be characterized as) a portion of Borrowar's payvments for Mortgage Fsirance,
exchange for sharing or medifying the morigage insurer's risk, or reducing losses. It such agroement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a shard of the
premiwms pawd to the insurer, the arrangement 15 offen termed "captive reinswrance.” Farther:

(8} Any such agreements will not affect the amounts that Borrower has agreed o pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amonnt
Borrower will owe for Morigage Insurance, and they will not entitle Berrower fo any refund,
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(b} Amy such agreements will not affect the vighis Borrower bas - if any - with respect to the
Morigage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obiain canceHation of the
Mortgage Insurance, to have the Mortgape Insurance lerminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancelintion or
terminrtion.

T Assigement of Miscellanesus Proceeds; Forfeiture. Al Miscellaneous Proceeds are hercby
assignea o and shall be paid o Lender.

If e Property is damaged, such Miscellancous Proceeds shalt be applied to restoration or repair of
the Proper.y, if the restoration or repair iz ecopomically teasible and Lender’s security is not lessened.
Drpring suct r7pair and restoration period, Lendoer shall have the right to hold such Miscellaneous Proceeds
until Lendey bas kad an opportunity to inspect such Property to ensurs the work has been completed to
Lender's satisfactor, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restorationin az single disbursement or in a scrics of progress pavments as the work is
completed. Unless anjagrcement is made in writing or Applicable Law requires intorest to be paid on such
Miscellancous Proceeds “Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Proceeds. If thorestoration or repair is not econemically feasible or Lender's security would
be fessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security lnsirument,
whether or not then due, with “ae excess. if any, paid o Borrower. Such Miscellaneous Procegds shall be
applicd in the order provided Jor in/section 2.

in the event of a total tskiag, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied 10 the suns Gedured by this Security Instrument, whether or not then duc, with
the cxcess, if any, paid to Borrower,

in the event of a partial taking. destruciion, or loss in value of the Property in which the fair market
value of the Property himmediately before th partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured by this Security Instrument immediately before the partial
taking, destruction. or loss in value, unless Borlower and Lender othorwise agres in writing, the sums
secured by this Security Instrument shall be roduced by the amount of the Miscellaneous Procceds
multiplied by the following fraction: (&) the total “mount of the sums sccured immediately before the
partial taking. destruction. or loss in value divided Ly (b) the fair market valae of the Property
wmmediately before the partial taking, destruction, or losts/value. Any balance shall be paid 16 Borrower.

In the event of a partial taking, destruction. or {oss 1n/value of the Property in which the fair market
value of the Property immediately before the partial saking./distuction, or Joss in value is less than the
amount of the sums secureg immediately betore the partial taking: destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the MiscellauCous Procecds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then <ue.

if the Property 1s abamdoned by Borrower, or if, after notive by Lender o Borrower that the
Opposing Party {ss defined in the next sentence) offers to make an awdr W settie » claim for damages,
Borrower fails to respond o Lender within 30 days after the date the potice s given, Lender is authonzed
to collect and apply the Miscellaneous Proceeds cither to restoration or repair/of the Property or to the
surns secured by this Security Instrument, whether or not then due. "Opposing @ fy' means the third party
that owes Bomrower Miscellaneous Proceeds or the party against whom Borrower Hag a right of action in
regard to Miscellancous Proceads.

Borrower shall be in default if any action or proceeding, whether civil or criminall is begun that, in
Lender's judgment. could result in forfeiture of the Property or other material impa.rmert of Lender's
inferest in the Property or rights under this Security Instrument, Borrower can cure such™a defoult and, if
acceleration has occurred. reiastate as provided in Section 19, by causing the action or procteding fo be
dismissed with a rubing that, in Lender's judgment, precludes forfeiture of the Property or othel faterial
impawment of Lenders iaterest in the Properiy or rights under this Securtly Inswrument. The procecds of
any award or claim for damages that are attributable to the impainment of Lender's intercst in the Froperty
ar¢ hereby assigned and shall be paid to Lender.

Abt Miscelfangous Proceeds that are not applicd to resteraiion or repair of the Property shall be
applied 1n the order provided for in Section 2.

iZ. Borrower Mot Released; Forbearsuce By Lender Not a2 Waiver. Extension of the time for
payment or modification of amortization of the suns sccured by this Security Instrument granted by Lender
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o Borrower or any Buceessor in Interest of Borrower shall not operate to release the hability of Bormower
or any Successors in loterest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Intorest of Borrower or to refuse to cxtond time for pavment or otherwise modify
amortization of the sums secured by this Security Instriment by reason of any demand made by the original
Borrower or any Successors in Inderest of Borrower. Any forboarance by Lender in exercising any right or
remedy inclading, withowt limitation, Lender's acceptance of pavments from third persons, enfitics or
Succoisons in Interest of Borrower or i amounts loss than the amount thep due, shall not be a waiver of or
preciude the exercise of any right or remedy.

13/ Jpint and Several ¥ dability; Co-signers; Successors and Assigns Bound., Bomrower covenants
and agrees thoo Borrower's obligations and liability shall be joint and several. However, say Borrower who
co-signs thas Gedurity Instrumend but does not excecute the Nofe (a "co-signer™): {a) is co-signing this
Security Insiruelent only 1o mortgage, grant and convey the co-signer’s intersst in the Property under the
rerms of this Securily Instrument; (b) is not personally obligated 10 pay the sums secured by this Security
Instrument; and {cyagries that Lender and any other Bormrower can agres to sxtend. modify, forbear or
make any accommeoditions with regard to the ferms of this Security Instrument or the Notg without the
co-signer's consent.

Subject to the provisicus of Section 18, any Successor in fnferest of Borrower who assumes
Borrower's obligations under #iie Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights and benefiis under this Security Instrument. Borrower shall not be releascd from
Borrower's obligations and liabilits under this Security Instrument unless Lender agrees to such release in
wrifing, The covenunts and agreoments of this Security Instrument shall bind {except as provided in
Section 20) and benefit the successors 4na assigns of Lender,

14, Lean Charges. Lender may-Cpaipe Borrower fees for services performed in connection with
Borrower's default, for the purpose of provceling Lender's intorest in the Property and rights under thas
Security Instrument, including, but not Hmitc i 1o, attorneys’ fecs, property inspection and valuation foos.
I regard to any other fees, the absence of expressawthornity in this Security Instrument to charge a specilic
fee to Borrower shaill not be construed 3s a prohil ition on the charging of such fee. Lender may not charge
fees that are expressiy prohibited by this Security westriment or by Applicable Law,

if the Loan is subject to a law which sets maximom loan charges, and that law is finally mterpreted so
that the interest or other loan charges collected or 1o be'coliccted in connection with the Loan exceed the
permitted hmits, then: {(a) any such loan charge shall bofreluced by the amount necessary to reduce the
charge to the permitted Limit; and (B) any swms alrcady cobiected from Borrower which exceeded permitted
fimits will be refunded to Borrower. Lender mav choose to dnake this refund by reducing the principat
owed under the Note or by making a direct payment to Borewer. If a refund reduces principal, the
reduction will be treated as a partial prepavment without any prpayment charge {whether or not 2
prepayiment charge is provided for under the Note) Borrower's acceptanse of any such vefund made by
dirget payment to Borrower will constilute a waiver of any right of aciiop Borrower might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection svub/this Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Indiwment shall be deemed to
have been given to Borrower when mailed by first class mail or when actually delivered to Borrower's
notice address if sent by other means. Notice o any one Borrower shall constitutd r.odce to all Borrowers
uniess Applicable Law expressly requires otherwise. The notice address shall be the Droperty Address
unless Borrower has designated a substitute notice address by notice 1o Lender. Bormrower  hall promptly
notify Lender of Borrower’s change of address. If Lender specifics a procedure for reportin, Borrower's
change of address, then Borrower shall only report a change of address through that speciiiod piocedure,
There may be only one designated notice address uader this Security Instrument at any ong time, Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lende's address
stated herein unless Lender has desigrated another address by notice to Beomrower. Any adic: in
conneciion with this Security Instrument shall not be deemed 10 have been given to Lender until actually
received by Leonder, I any notice required by this Securily Instnnnent is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requircment under this Security
Instrument.
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16. Goverming Law, Severabiiity; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained i this Sccurity Instivnment arc subject to any requirements and limitations of
Applicable Law, Applicable Law might explicitly or implicitly aliow the parties o agree by contract or it
might be stlent, bt such silence shall not be construed as o prohibition against agreement by contract, In
the event that apy provision or clause of this Security Instrument or the Noie contlicts with Apphcable
Law, cuch conflict shall not affect other provisions of this Security Jnstrument or the Note which can be
given eiicct withouot the conflicting provision.

As ased in this Security Instrument: {a) words of the masculine gender shall mean and include
correspond g neuter words of words of the fominine gender: (B) words in the singular shall mean and
include the wivia! and vice versa; and (¢} the word "may” gives sole diseretion without any obligation to
take any action,

17. Bervower i Copy. Borrower shall be given one copy of the Note and of this Sceurity Instrument.

18. Transfer <1 the Properiy or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Propery| means any legal or beneficial interest in the Property, including, but not Himited
0, those beneficial interess ransferred in a bond for deed, contract for deed, installment sales contraci or
escrow agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Provorty or any Inderest in the Property is sold or transferred {or if Borrower
2 not a natural person and a beaeficial interest in Borrower is sold or transforred} without Lender's prior
written consent. Lender may reqyiare inumediate payment in full of all sums secured by this Security
Instrument. However, this option shail not be exercised by Lender if such oxercise is prohibited by
Applicable Law.

I Lender exercises this option, xedder shall give Borrower notice of accelcration. The notice shall
provide a period of not less than 30 days fromm'the date the notice is given in accordance with Soction 15
within which Borrowser munst pay all sums ploured by this Security Instrument. If Borrower fails to pay
these sams prior to the exparation of this peoricd.Lender may invoke any remedies permitted by this
Security Instrument without further notice or demind ¢n Borrower.

19, Borrower's Right to Relasinte After Acsceleration. If Borower meets cerfain conditions,
Borrower shall have the right to have enforcement Of Zais Sceurity Instrument discontinued at any time
prior 10 the carliest oft {a) five days before sale of the/Property pursuant to Section 22 of this Security
Instrument; {b} such other period as Applicable Law might sjecify for the termination of Borrower's right
to reinstate; or (@) entry of 8 judgment enforcing this Scwirtty Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be duc dnder this Sceurnity Instrument and the Note
as I ne acceleration had cccurred; (b) cures any default of any ¢-%Cr covenants or agreements; (¢} pays afl
expenses incurred in enforcing this Security Instrument, including, bur ot limited to, reasonable attorneys'
foes, property inspection and valuation fees, and other fecs incurred {or the purpose of protecting Lender's
interest in the Property and rights under this Scourity Instrument; and (d34skes such action as Lender may
reasonably require to assure that Lender's interest in the Property (ind rights usder this Seeurity
Instrument, and Borrower's obligation to pay the sums secured by this Secursy Distrument, shall continue
vnchanged unless as otherwise provided under Applicable Law. Lender may (=quire that Borower pay
such reinstatement swms and expenscs in one or more of the following forms. s selected by Lender: (2}
cash; (b} money order; (¢} certified check, bank check, treasurer’s check or cashiqr'y, check, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality or
entity; or {(d) Blectronic Funds Transfer. Upon reinstaiermnent by Borrower, this Secudity I strament and
obligations secured hereby shatl remain fully effective as if no acceleration had occurred (However, this
right to reinstate shall not apply in the case of acceleration under Scction 18

20. Sale of Note; Change of Leoan Servicer; Motice of Grievanee, The Note or a partia!intcrest in
the MNote (together with this Security Instrument) can be sold one or more times without privd nctice fo
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer”) that fColiccts
Periodic Payments due under the Nete and this Security Instrument and performs other mortgage loan
servicitg obligations under the MNote, this Security Instrment, and Applicable Law. There also might be
ong or more changes of the Loan Servicer unrelated to a sale of the Note. If thore is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Sesvicer, the address to which payments should be made and any other information RESPA
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requires i connection with a notice of transfer of servicing. If the Note is sold and thereatter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note. the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be {ransferred o o successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Mote purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action {(as cither an
indiviitua fitigant or the member of a class) that arises from the other party's actions pursuant to this
Security Distrument or that aileges that the other party has breached any provision of, or any duty owed by
reason of, Ahi Security Instrument, until such Borrower or Lender has notified the other party {with such
notice gives 1 vompliance with the requirements of Section 13) of such alleged breach and afforded the
other partyh=itiona reasonable period after the giving of such notice to fake corrective action. If
Applicable Law provides a time period which must elapse before ceriain action can be taken, that time
period will be desined 1 be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant to Soction 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Sgcticn Td.

21. Hazardous Substances. Ao used in this Section 21: (z) “Hazardous Substances” are those
substances defined as toxic or hazirdous substances, pollutants, or wastes by Favirommental Law and the
following substances. gasoline, kerGsoae, other flarmmable or toxic petroleum products, foxic pesticides
and herbicides. volatile solvents, materidis Containing asbestos or formaldehyde, and radicactive materials;
{by "Envirommental Law” means federal Tuwd And laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protoction: {e) "Environmoental Cleanup” includes any response
action, remedial action, or removal action, as dolised in Environmental Law; and (d) an "Environmenta)
Condition” means a condition that can cause. wontsibute to, or otherwise irigger an Environmental
Cleanup.

Bomrower shall not cause or permit the presence, 1se /disposal. storage, or refease of any Hazardous
Substances, or threaten to release any Hazardous Substances. o or in the Property. Borrower shall not do,
nor allow anyone else to do, anything atfecting the Property {4) /hat is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢} whichdue 1o the prescnce, use. or release of a
Hazardous Substance, creates a condition that adversely affects the Jahm of the Property. The preceding
fwo sentences shall not apply to the prosence, use, or storage on whe Jroperty of small quantitics of
Hazardous Substances that are generally recognized to be appropriate w0 normal residential uses and &
maisienance of the Property (including, but not limited to, hazardous substances v'consumer products).

Borrower shatl promptly give Lender written notice of (a) any investigatiln claim, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Envirommental Law of which Borrower bas actuai knowledge, (b) any
Eavironmental Condition. including bt not lonited to, any spilling, leaking, discharge, (release or threat of
rcicase of any Hazardous Substance, and (¢} any condition caused by the presence. uswor release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower fearns, o7 is notificd
by any governmental or regulatory authority, or any private party, that any removal or other deinediation
of anv Hazardous Substance affecting the Property is necessary, Bosrower shall promptly take all nelessary
remedial actions wm accordance with Environmental Law. Nothing berein shall create any obligavion on
Lender tor an Environmental Cleanup.
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MNON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Barrower's breach of any covenani or agreement in this Security Instrument {(but not pricr fo
acceleration under Section 18 unless Applicable Law provides stherwise). The netice shall specify: (a)
the deiauits {b) the action regquired to cure the default; (¢) a date, not less than 36 days from the date
the not:ce is given to Borrower, by which the default must be cured; and {d) that failure to cure the
default 2n ~= before the date specified in the notice may result in acceleration of the sums secured by
this Security rstrument, foreclosure by judicial proceeding and sale of the Property, The notice shall
further inform 3orrower of the right fo reinstate after acceleration and the right te assert in the
foreclosure prucieding the non-existence of a default or any other defense of Borrower to acceleration
angd foreciosure. i tie default is nof cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument
without further demardand may foreclose this Secority Instrument by judicial proceeding. Lender
shall be entitlied to coliect 2’l expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limited 10, e bonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment Of all sums sceured by this Sceurity Tastrument, Lender shall release this
Security Instrument. Borrower shalf p2i any recordation costs. Lender may charge Borrower a foe for
refeasing this Security Instrument, bul op.v if the fec is paid to a third party for services rendered and the
charging of the fec is permitted under Apphicible Law.

24. Waiver of Homestead. In accordan’e with Hiinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homedead zxemption laws.

Z5. Placement of Collateral Protection Insurense Unless Borrower provides Lender with evidence
of the insurance coverage reguired by Borrower's agreeinerd with Lender, Lender may purchase insurance
at Borrower's oxpense to protect Lender's interests in Boirowe s collateral. This insurance may, but nced
not, protect Borrower's inferests. The coverage that Lender purchases may not pay any claim that
Borrower makes or any claim that 13 made against Borrower in/coanection with the cellatersl. Borrower
may later cancel any insurance purchased by Lender. but only after saoviding Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lerder's agresment, If Lender purchases
msurance for the collateral, Borrower will be responsible for the costs Gfthat insurance, including interest
and any other charges Leander may impose in connection with the placdmont of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the ilsurance may be added to
Borrowser's total outstanding balance or obligation. The costs of the insurance rizy 54 more than the cost of
insurance Borrower may be ablc to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Securdy lnstrument and in any Rider executed by Borrower and recorded with it

!;};? 5
oy
A {ﬁf‘ Fi] f/{% 060672017 (Seal)

Michael D, Stein -Borrower

Witnesses:

A J_l_,_/%;i_,g&i,;;ﬂ, ,;}'fiwgf iw’k .

e O i {Seal)
J E@)L\ ifer W. Stein -Borrower
(Sezab) (Sealy
ZA s ver -Borrower
(Scaly L) (Seal)
-Borrewer ~Thorrower
{Sealy J (Seal)
-Bowrower ~Bortower
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STATE 012 ILLINOIS, Cook County 55

L 7wt o on R Y R e . a Notary Public in and for said county and
state do hereby certify that M1chael D, Stein and Jennifer W. Stein. husband and
wife

personaliy kpowvn to me to b the samce porson(s) whose nameds) subscribed to the foregoing instrument,
appeared befire ne this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as tsnay/their free and voluntary act, for the uses and purposes thergin set forth,

Criven underay wand and official seal, this &th day of June, 2017

My Commission Expires:

Septerbaece 4TS 2 o w”ﬁ ”“/ /’ézwwﬁi”’l: o

Notay v Pablio

iy

VINCENT SARACEN
Holary Public - Siate of i%mﬁéﬁ
My Comenission Expires Sep. 14, 3014
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EXHIBIT A - LEGAL DESCRIPTION

Tax [d Number(s) 09-36-110-252-6000

Land Situated in the County of Cripiin the State of 1L

LOT 57 AND LOT 58 IN BLOCK 13, IN EDISON PARK, BEING A SUBDIVISION IN SECTION 36, TOWNSHIP 41
NORTH, RANGE 12, EAST OF THE THIRD rRIFGCIPAL MERIDIAN, IN COOK COUNTY, ILLINQIS.

Commeonly known as: 6861 North Ottawa Avenvs Chicago, [ 60631




