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DEFINITIONS

Words used in multiple sections of this documeny.are defined below and other words are defined in Sections
3, 11,13, 18, 20 and 21. Certain rules regarding the'usags of words used in this document are also provided
in Section 16.

(A) "Security Instrument” means this document, which is da.ed 5/25/2012
together with all Riders to this document.
(B) "Borrower" is

IRIS ROMERC AND

LAURA RUST

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separale corporation that is acting
solcly as a nominee for Lender and Lender’s successors and assigns. MERS is the mortgagee under this
Security Instrument. MERS is organized and existing under the laws of Delaware, and has an address and
ielephone number of P.0O. Box 2026, Fiint, MI 48501-2026, tcl. (888) 679-MERS.
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(D) "Lender" is
NATIONSTAR MORTGAGE LLC
Lender is a A LIMITED LIABILITY COMPANY
organized and existing under the lawsof ~ THE STATE OF DELAWARE
Lender’s addressis 350 HIGHLAND DRIVE
LEWISVILLE, TX 75067-4177

(E) "Note" means the promissory note signed by Borrower and dated 5/25/2012
The Note states that Borrower owes Lender

THREE HUNDRED SIXTEEN THOUSAND THIRTY SIX & 00/100 Dollars
(US. % 316,036.00 } plus interest. Borrower has promised to pay this debt in regular Periodic
Paymenisand Lo pay the debt in full not later than 6/01/2042

(F) "Properiy" means the property that is described below under the heading "Transfer of Rights in the
Property.”

{(G) "Loan" 1ieins the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Now. and-all sums due under this Security Instrument, plus interest.

(H) "Riders" means al’ Riders 1o this Security Instrument that are executcd by Borrower. The [ollowing
Riders are to be execnte 2oy Borrower [check box as applicable]:

] Adjustable Rate Rider [ Jondominium Rider [ Second Home Rider
Balloon Rider [~ ] przaned Unit Development Rider [ 114 Family Rider
(] vA Rider [ Riweekly Payment Rider [x] Other(s) [specify]
LEGAL

(I) "Applicable Law" means all contrcluug applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (Ziat have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(J) "Community Association Dues, Fees, and Assescarents” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property -hy a condominium association, homeowners
association or similar organization.

(K) "Flectronic Funds Transfer" means any transfer of funcs, sther than a transaction originated by check,
draft, or similar paper instrument, which is initiated through an elepionic terminal, telephonic instrument,
compuier, or magnetic t@ape so as o order, instruct, or anthorize a iinancidl institution to debit or credit an
account. Such term includes, but is not limited 1o, point-of-sale G2isizrs, automated (eller maching
transactions, transfers initiated by telephone, wire transfers, and automated ciewnignouse transfers.

(L) "Escrow Items" mcans thosc items that are described in Scetion 3.

(M) "Miscellancous Proceeds" means any compensation, scttlement, award of daraages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages described i Section 5) for: (i}
damage to, or destruction of, the Property: (i) condemnation or other taking of all or any.par. o the Property;
(iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as to; the value and/or
condiuon of the Property. .

(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or defavicon, the
Loan.

(0) "Periodic Payment" means the regularly scheduled amount due for (i) principal and intercst under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to time,
or any additional or successor legislation or regulation that governs the same subject matier. As used in this
Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard to a
"federally related mortgage loan" cven if the Loan docs not qualify as a "federally related morigage loan”
under RESPA.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT i JTHMERS
%-GA(IL) {0810} Page 2 of 15 Initials: (A~ Form 3014 1/01
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(Q) "Successor in Interest of Borrower" mcans any party that has taken title w the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
10 MERS (solely as nominee for Lender and Lender’s successors and assigns) and o the successors
and assigns of MERS, the following described property located in the  COUNTY

[Type ot kacording Jurisdiction] of COOK |Name of Recording Jurisdiction]:

All that “rnct or parcel of land as shown on Schedule "A" attached hersto
which is Iacorporated herein and made a part hereof.

A0 95' lC’S" 090 - :f/w

Parcel ID Number: which currently has the address of
6413 S INGLESIDE AVENUE |Street]
CEICAGO iCity], [linois 60637 [Zip Code|

("Property Address"):

TOGETHER WITH all the improvements now or hercafter erecicd on-the property, and ail cascments,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to i ths Security Instrument as the
"Property.” Borrower understands and agrees that MERS holds only legal title 10 the interests granted
by Borrower in this Security Instrumeat, but, if necessary to comply with law or cisiom, MERS (as nominee
for Lender and Lender’s successors and assigns) has the right: to exercise any or 24 of those interests,
including, but not Limited to, the right to foreclose and sell the Property; and 1o take any 2ction required of
Lender including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby comcyed and has
the right to morigage, grant and convey the Property and that the Properly is unencumbered,.excopt for
encumbrances of record. Borrower warrants and will defend generally the title to the Property cgamnst ali
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitutc a uniform sccurity instrumcent covering rcal
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as [oliows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow ltems

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT H S
@-BA(IL) (0810) Page 30f 15 Inhiats: Form 3014 1/01
®

o iy e T




1217110004 Page: 5 of 17

UNOFFICIAL COPY

211614935

pursuani to Scction 3. Payments duc under the Note and this Sccurity Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or morc of the following forms, as sclected
by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or {d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Scction 15.
Lends¢ may return any payment or partial payment if the payment or partial payments are insuflicient wo bring
the Loan surrent. Lender may accept any payment or partial payment insufficient to bring the Loan current,
without widver of any rights hereunder or prejudice to its rights to refuse such payment or pariial payments in
the future, b+ Londer is not obligated to apply such payments at the time such payments arc accepted. If each
Periodic Paymiera iy applied as of its scheduled due date, then Lender need not pay interest on unapplicd
funds. Lender may.0i? such unapplied funds until Borrower makes payment to bring the 1.oan current. If
Borrower does not d¢ £ within a reasonable period of time, Lender shall either apply such funds or return
them to Borrower. If 1ot applicd carlier, such funds will be applied to the outstanding principal balance under
the Note immediately prioi to” fureclosure. No offset or claim which Borrower might have now or in the
future against Lender shall reieve Sarrower from making payments due under the Note and this Security
Instrument or performing (he covenants and agreements secured by this Security Instrument,

2. Application of Payments or “rozeeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be aprlied in the following order of priotity: (a) interest due under the
Note; (b} principal due under the Note; (¢) a iwunts due under Section 3. Such payments shall be applied to
each Periodic Payment in the order in which it becamie due. Any remaining amounts shall be applied first to
late charges, second to any other amounts due undar. this Security Instrument, and then 1o reduce the principal
balance of the Note.

If Lender receives a payment from Borrower fir 4 Aelinquent Periodic Payment which includes a
sulTicient amount to pay any late charge due, the payment mzy Le applied to (he delinquent payment and the
late charge. If more than one Periodic Payment is outstanding, Leadzr may apply any payment received from
Borrower 1o the repayment of the Periodic Payments if, and to the exwnt that, each payment can be paid in
full. To the extent that any excess exists after the payment is appli=g to.4he full payment of one or more
Periodic Payments, such excess may be applied to any laie charges dus. Voluntary prepayments shall be
applied first to any prepayment charges and then as described in the Note.

Any application of paymens, insurance proceeds, or Miscellancous Procecs o principal duc under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Fayments.

3. Funds for Escrow Items. Bomower shall pay to Lender on the day Periodic Pavinents are due under
the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amcur:s due for: (a)
taxes and assessments and other items which can attain priotity over this Security Instruriers &s a lien or
encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any:o}-nremiums
for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance preminms, if any,
or any sums payable by Berrower to Lender in lieu ol the payment of Mortgage Insurance premiams in
accordance with the provisions of Section 10. These items are called "Escrow Iiems." At origination or at any
time during the term of the Loan, Lender may requirc that Community Association Dues, Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item.
Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's obligation to pay the Funds
for any or all Escrow Items. Lender may waive Borrower’s obligation to pay 1o Lender Funds for any or all
Escrow Items al any time. Any such waiver may only be in writing. In the event of such waiver, Borrower
shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT ERS
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Funds has been waived by Lender and, if Lender requircs, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower’s obligation to make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contamed in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated 10 pay
Escrow Items directly, pursuant io a waiver, and Borrower fails to pay the amount due for an Escrow Tiem,
Lender may esercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as 1o any or all Escrow
Tiems at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that arc then required under this Section 3.

Teriler may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Fund=-at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require ‘urded RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable eetimites of expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds 50a'l be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Zerer, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender (hzit apply the Funds to pay the Escrow [tems no later than the time specificd under
RESPA. Lender shali not charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying/(b< Escrow liems, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing or Applicable
Law requires interest 1o be paid o2 the Funds, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Borrower and (Lerder can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, “vitbort charge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA, If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrowar-as required by RESPA, and Borrower shall pay Lo
Lender the amount necessary to make up the shortage ‘n-accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in cseiow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay/wo-Lender the amount necessary to make up
the deficiency in accordance with RESPA, but in-no more than 12 moriniy payments.

Upon payment in full of all sums sccured by this Security Instumep?, Lender shall promptly refund to
Borrower any Funds held by Lender,

4. Charges; Liens. Borrower shall pay all laxes, assessmenls, charges, [ines, and 1mposilions
atiributable to the Property which can atiain priority over this Security Instrunient lcaschold payments or
ground rents on the Property, if any, and Community Association Dues, Focs, and Assessments, if any. To the
extent that these items are Escrow Items, Borrower shall pay them in the manner provided m Section 3.

Borrower shall promptly discharge any lien which has priority over this Securitv_Faztsument unless
Borrower: {(a) agrees in writing to the payment of the obligation secured by the lien in a maine: 2cceptable t©
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in goor téith by, or
defends against cnforcement of the lien in, legal proceedings which in Lender’s opinion operate to picvent the
enforcement of the lien while those proceedings are pending, but only unti! such proceedings are concluded;
or (c) sccures from the holder of the lien an agreement satisfactory to Lender subordinating the licn to this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WI ERS
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days of the datc on which that notice is given, Borrower shall satisfy the licn or take one or more of the
actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hercafter erected on the
Property insured against loss by fire, hazards included within the term "exiended coverage,” and any other
hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the amounts (including deductible levels) and for the periods that Lender
requircs. What Lender requircs pursuant 1o the preceding sentences can change during the term of the Loan.
The insurance carrier providing the insurance shall be chosen by Borrower subject o Lender’s right to
disapprove. Borrower’s choice, which right shall not be exercised unreasonably. Lender may require
Borrower 40 pay, in connection with this Loan, either: (a) a one-time charge for (lood zone determination,
certification” 7:d tracking services; or (b) a one-time charge for flood zone determination and certification
services and subceuuent charges each time remappings or similar changes occur which reasonably might
affect such detertnaiion or certification. Borrower shall also be responsible for the payment of any fees
imposed by the Fedetal Emergency Management Agency in connection with the review of any flood zone
determination resulting trom an objection by Borrowcr.

If Borrower fails to meinin any of the coverages described above, Lender may obtain insurance
coverage, ai Lender’s option” and -Dorrower’s expense. Lender is under no obligation to purchasc any
particular type or amount of cove.age. Therefore, such coverage shall cover Lender, but might or might not
protect Borrower, Borrower’s equity 1a the Property, or the contents of the Property, against any risk, hazard
or lisbility and might provide grealer’ o lesser coverage than was previously in cffect. Borrower
acknowledges that the cost of the insurancc coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Ary amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by tis Security Instrument. These amounts shall bear interest at
the Note rate from the date of disbursement and shall he'payable, with such interest, upon notice from Lender
to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject o Lender’s
right to disapprove such policies, shall inclnde a standard ‘mortgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the<ight io hold the policies and rencwal
certificates. If Lender requires, Borrower shall promptly give to Lender #il receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, ROpOwerwise required by Lender, for
damage to, or destruction of, the Property, such policy shall include a sianZad morigage clause and shall
namc Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insorance carrier and Lender. Lender may
make proof of Joss if not made promptly by Borrower. Unless Lender and Borrower uiherwise agree mn
writing, any insurance proceeds, whether or not the underlying insurance was required. by Lender, shall be
applied to restoration or repair of the Property, if the restoration or repair is economicdll; fcasible and
Lender's sccurity is not lessened. During such repair and restoration period, Lender shall have e right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the work
has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly.
Lender may disburse procecds for the repairs and restoration in a single payment of in a scrics of progress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires
interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
camings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shali not be
paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or
repair is not economically feasible or Lender’s security would be lessencd, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT ERS
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cxcess, if any, paid 10 Borrower, Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiatc and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days 10 a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Scction 22 or
otherwise, Borrower hereby assigns to Lender (a} Borrower’s rights to any insurance procecds in an amount
not 1o exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower’s
rights (other than the right to any refund of uncarncd premiums paid by Borrower) under all insurance
policizs covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use %ie insurance proceeds either to repair or restore the Property or 0 pay amounts unpaid under the
Note or this Szcurity Instrument, whether or nol then due.

6. Occrpai cy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 days rite” the execution of this Security Instrument and shall continue to occupy the Property as
Borrower’s principai rosidence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, witic’i consent shall not be unreasonably withheld, or unless cxicnuating circumstances
cxist which arc beyona Borreswer’s control,

7. Preservation, Mam*:rince and Protection of the Property; Imspections. Borrower shall not
destroy, damage or impair the Prosuty, allow the Property lo deicriorate or commil wasie on the Property.
Whether or not Borrower is residii:g in the Propertly, Borrower shall maintain the Property in order lo prevent
the Property fror deteriorating or dec’eacing in value due to its condition, Unless it is determined pursuant
Section 5 that repair or restoration is not ¢cor.oraically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration or’ (amage. If insurance or condcmnation proceeds are paid in
connection with damage to, or the taking of, the Praperty, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released prorsads for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single paymen:.crin a scrics of progress payments as the work is
completed. If the insurance or condemnation proceeds 2t¢uot sufficient o repair or restore the Property,
Borrower is not relieved of Borrower’s obligation for the compecon of such repair or restoration.

Lender or its agent may make reasonable entries upoa ond inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvempats on the Property. Lender shall give
Borrower nolice at the time of or prior to such an interior inspection specifving such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if,‘d4sir g the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with’ Borrower’s knowledge or
consent gave materiafly false, misleading, or inaccurate information or statem:nts to Lender (or failed to
provide Lender with material information) in connection with the Loan. Material representations include, but
are not limited 1, representations concerning Borrower's occupancy of the Property as Gorzower’s principal
residence.

9, Protection of Lender’s Interest in the Property and Rights Under this Securicy Znstrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrumenz, (i) there is
a legal proceeding that might significantly affect Lender’s intcrest in the Property and/or rights anger this
Security Instrument (such as a proceeding in bankrupicy, probate, for condemnation or forfeiure, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or {c} Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Securily
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien which
has priority over this Security Instument; (b) appearing in cour; and (¢} paying reasonable
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attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including its
secured position in a bankruptey proceeding. Securing the Property includes, but is not limited 1o, entering the
Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
eliminate building or other code violations or dangerous conditions, and have utilities turned on or off,
Although Lender may take action under this Secticn 9, Lender does not have to do so and is not under any
duty or obligation o do so. It is agreed that Lender incurs no liability {or not taking any or all actions
authorized under this Scction 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
sccured by this Security Instrument. These amounts shall bear interest at the Note raic from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
paymert,

151kis Securily Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
If Borrowcr acquires fee title to the Property, the leaschold and the fee title shall not merge unless Lender
agrees [0 (n¢ nerger in writing.

10. Me: tgi.ge Insurance. I Lender required Morigage Insurance as a condition ol making the Loan,
Borrower shail ey the premiums required 10 maintain the Morigage Insurance in etfect. If, for any reason,
the Mortgage Insurzuce coverage required by Lender ccases 0 be available from the mortgage insurer that
previously provided such insurance and Borrower was required to make separately designated payments
toward the premiums-fur Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage
substantially equivalent to ‘e Mortgage Insurance previously in effect, at a cost substantially equivalent
the cost to Borrower of the Morigage Insurance previously in effect, from an aliernale morigage insurcr
selected by Lendler. If substantiall:” equivalent Mortgage Insurance coverage is not available, Borrower shall
continue to pay to Lender the amount of the separately designated payments that were due when the insurance
coverage ceased (0 be in effect. Lendar will accepl, use and relain these payments as a non-refundable loss
reserve in licu of Morigage Insurance. Suh 'oss reserve shall be non-refundable, notwithstanding the fact that
the Loan is ultimately paid in full, and Lencc “shall not be required to pay Borrower any interest or earnings
on such loss rescrve. Lender can no longer requirs ioss reserve payments if Morigage Insurance coverage (in
the amount and for the period that Lender requires) provided by an insurer selected by Lender again becomes
available, is obtaincd, and Lender requires separately (desgnated payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage Insurance as % cendition of making the Loan and Borrower was
required to make separately designated payments toward te premiums for Morigage Insurance, Borrower
shall pay the premiums required to maintain Mortgage Insurascz n effect, or to provide a non-refundable loss
reserve, until Lender’s requirement for Morigage Insurance ends.in accordance with any wrillen agreement
between Borrower and Lender providing for such termination or unti wrmination is required by Applicable
Law. Nothing in this Section 10 affects Borrower’s obligation to pay ‘ntercs: at the rate provided in the Notc.

Morigage Insurance reimburses Lender {or any entity thal purchasss-iic Noic) (or cerlain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a pariy w'the Mortgage Insurance.

Morlgage insurers evaluate their total risk on all such insurance in [orce”trom time to time, and may
cnter into agreements with other parties that sharc or modify their risk, or reducclosses. These agreements arc
on terms and conditions that are satisfactory to the mortgage insurer and the other\narty (or parties) w these
agreements, These agreements may require the mortgage insurer to make payments using any source of funds
that the mortgage insurer may have available (which may include funds obtained from Murizage Insurance
PTEminms).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any touisurer, any
other cntity, or any affiliate of any of the foregoing, may receive (directly or indircetly) amounis thai derive
from (or might be characterized as) a portion of Borrower’s payments {or Mortgage Insurance, in exchange
for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement provides that an
affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the premiums paid 10 the
insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan, Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneons Proceeds are hereby
assigned to and shall be paid 1o Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied 1o restoration or repair of the
Property, if the restoration or repair is cconomically feasible and Lender’s sccurity is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property t cnsure the work has been completed (o Lender’s
satisfaction, provided that such inspection shalt be undertaken promptly, Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreerient is made in writing or Applicable Law requires interest to be paid on such Miscellancous Proceeds,
Lendes<4all not be required 1o pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoratizn or repair is not economically feasible or Lender’s security would be lessened, the Miscellancous
Proceeds shal_be applied 1o the sums secured by this Security Instrument, whether or not then due, with
the excess, 1Fan’, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for
in Section 2.

In the eveni-of @ total taking, destruction, or loss in value of the Property, the Miscelluncous Proceeds
shall be applied to thy srims secured by this Sccurity Instrument, whether or not then duc, with the cxcess, if
any, paid to Borrower

n the event of a partal taking, destruction, or loss in value of the Property in which the fair market
value of the Property immetiat=y before the partial taking, destruction, or loss in value is cqual lo or greater
than the amount of the sums secarcd by this Security Instrument immediately beforc the partial taking,
destruction, or loss in value, unles; Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reducel by the amount of the Miscellaneous Proceeds muluplied by the
tollowing fraction; (a} the total amount of the snms secured immediately before the partial aking, destruction,
or loss in value divided by (b) the fair markat-value of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shal. be raid o Borrower.

In the event of a partial taking, destructior, or \o0ss in value of the Property in which the fair market
value of the Property immediately before the partza tiking, destruction, or loss in value is less than the
amouont of the sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscliianeous Proceeds shall be applied o the sums
secured by this Security Instrument whether or not the sums 2:¢een due.

If the Property is abandoned by Borrower, or if, after nctice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers o make an awara 1o seftica claim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice is given, Londer is authorized to collect and
apply the Miscellaneous Proceeds either to restoration or repair of the Frapsrty or to the sums secured by this
Security Instrument, whether or not then due. "Opposing Party” means whe third, party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of actizo in regard to Misccllancous
Proceeds.

Borrower shall be in default if any action or procecding, whether civil or criminal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairmer: of Lender’s interest
in the Property or rights under this Security Instrument. Borrower can cure such a default ard Af acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be-disinissed with a
ruling that, in Lender’s judgment, precludes forfeiture of the Property or other materiai Mopairment of
Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any avard-er claim
for damages that are attributable to the impairment of Lender’s interest in the Property are hereby assigned
and shall be paid to Lender.

Al Miscellancous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order provided for in Section 2,

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Exiension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required 1o commence proceedings against any
Successor in Interest of Borrower or to refusc to cxtend time for payment or otherwisc modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
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any Successors in Interest of Borrower. Any [orbearance by Lender in exercising any right or remedy
including, without limitation, Lender’s acceptance of payments form third persons, entities or Successors in
Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assighs Bound. Borrower covenants and
agrecs that Bormrower’s obligations and liability shall be joint and scveral. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer’): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated o pay the sums sccured by this Sccurity
Instrument; and (c} agrees that Lender and any other Borrower can agree to extend, modily, forbear or make
any accommodations with regard to the terms of this Security Instrument or the Note without the co-signer’s
consent

Svlject to the provisions of Section 18, any Successor in Interest of Borrower who agsumes Borrower’s
cobligatiors vnder this Security Instrument in wriling, and is approved by Lender, shall obtain all of
Borrower’s {1ghts and benefits under this Security Instrument. Borrower shall not be released from
Borrower’s outizations and liability under this Security Instrument unless Lender agrees to such release in
writing. The covenziis and agreements of this Security Instrument shall bind (except as provided in Section
20) and benefit the siecrssors and assigns of Lender.

14. Loan Charges. Lender may charge Bomower [ees for services performed in comnection with
Borrower’s default, for the pumase of protecting Lender’s interest in the Property and rights under this
Security Instrument, including, out not limited to, attorneys’ fees, property inspection and valuation fees. In
regard o any other fees, the abserce of express authority in this Security Insirument to charge a specific fee
to Borrower shall not be construed.as 2-orohibition on the charging of such fee. Lender may not charge fees
thal are expressly prohibited by this Sterity Instrument or by Applicable Law.,

If the Loan is subject to a law which e+ maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges colloew'cd or 1o be collected in connection with the Loan cxceed the
permitted limits, then: {a) any such loan charge sh=ii be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums already coliected from Borrower which exceeded permitted limits
will be refunded 10 Borrower. Lender may choose t¢’ m; ke this refund by reducing the principal owed under
the Note or by making a direct payment to Borrower if 2 refund reduces principal, the reduction will be
treated as a partial prepayment without any prepaymer cnerge (whether or not a prepayment charge is
provided for under the Note). Borrower’s acceptance of any sael refund made by direct payment to Borrower
will constitute a waiver of any right of action Borrower might na/z-arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connecnon, with this Security Instrument must
be in writing. Any notice to Borrower in connection with this Secusity Irstrument shall be decmed to have
been given o Borrower when mailed by first class mail or when actazity delivered o Borrower’s notice
address if sent by other means. Notice to any one Borrower shall constiiute aotice to all Borrowers unless
Applicable Law expressly requires otherwise. The notice address shall be/'ic Property Address onless
Borrower has designated a substilute notice address by notice 10 Lender. Boirovies shall promptly noufy
Lender of Borrower’s change of address. If Lender specifics a procedure for reporiing Borrower’s change of
address, then Borrower shall only report a change of address through that specified proedu e, There may be
only one designated notice address under this Security Instrument at any one time. Any Letice ©o-Lender shall
be given by delivering it or by mailing it by first class mail to Lender’s address stated herer: valess Lender
has designated another address by notice to Borrower. Any notice in connection with this Secudiry Lnstroment
shall not be deemed to have been given to Lender until actually received by Lender. If any notice roqu'red by
this Security Instrument is also required under Applicable Law, the Applicable Law requirement will satisly
the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed
by federal law and the law of the jurisdiction in which the Property is located. All rights and obligations
contained in this Security Instrument are subject to any requirements and Iimitations of Applicable Law.
Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be silent, but
such silence shall not be construed as a prohibition against agreement by contract. In the event that any
provision or clause of this Security nstrument or the Note conflicis with Applicable Law, such conflict shall
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not affect other provisions of this Sccurity Insrument or the Note which can be given cffect without the
conflicting provision.

As vsed in this Security Instrument: (a) words of (h¢ masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and () the word "may” gives sole discretion without any obligation to take
any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those Ueneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreemen’, the intent of which is the transfer of title by Borrower at a future date 1o a purchaser.

If“all-oryany part of the Property or any Interest in the Property is sold or translerred (or if Borrower is
not a naturai merson and a heneficial interest in Borrower is sold or transferred) without Lender’s prior written
consent, Léndor<nay require immediate payment in full of all sums secured by this Security Instrument.
However, this opiior shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of ot less than 30 days from the datc the notice is given in accordance with Scction 15
within which Borrower must raviall sums secured by this Security Instrument. If Borrower fails to pay these
sums prior (o the expiration of thiz-veriod, Lender may invoke any remedies permitied by this Security
Instrument without [urther notice or deinand on Borrower.

19. Borrower’s Right to Re'nsfate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have en‘orczment of this Security Instrument discontinued at any time prior
to the earliest of: (a) five days before sale of ic Property pursuant to Section 22 of this Security Instrument;
{b) such other period as Applicable Law might speett’y for the termination of Borrower’s right w reinstate; or
(¢) entry of a judgment enforcing this Security Tnstmment. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under thi: Sccurity Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other covenonts ot agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not ‘tirited o, reasonable atiormneys’ fees, property
inspection and valuation fees, and other fees incurred for the prrnase of protecting Lender’s interest in the
Property and rights under this Security Instrument; and (d) takes sach action as Lender may reasonably
require 10 assure that Lender’s interest in the Property and righs under this Security [nstrument, and
Borrower’s obligation to pay the sums secured by this Security Instrumers vhalt continue unchanged unless
as otherwise provided under Applicable Law. Lender may requirc that Bortover ray such reinstatement sums
and cxpenses in ong or more of the following forms, as sclected by Lender: «g) cash; (b) money order; (c)
certified check, bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon an
institution whose deposils are insured by a federal agency, instrumentality or entity; or {uj Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secrea. hereby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate sh2ii potapply in the
case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial itieces) in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to borrower.
A sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be onc or more changes of
the Loan Servicer unrelated 1o a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a
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notice of transfer of scrvicing, If the Note is sold and thereafter the Loan is scrviced by a Loan Servicer other
than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the
Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser
unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action {as cither an
individual litigant or the member of a class) that arises from the other party’s actions pursuant io this Security
Instrument or that allcges that the othcr party has breached any provision of, or any duty owed by reason of,
this Security Instrument, until such Borrower or Lender has notificd the other party (with such notice given in
compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto a
reasonabie period after the giving of such notice to take corrective action. If Applicable Law provides a time
period whici must elapse before certain action can be taken, that time period will be deemed to be reasonable
for purposcs o1 his paragraph. The notice of acceleration and opportunity io cure given to Borrower pursuant
to Section 22 ard the notice of acceleration given to Borrower pursnant to Section 18 shall be deemed to
satisfy the notice apd orportunity to take corrective action provisions of this Section 20,

21. Hazardous fobstances. As used in this Scction 21: (a) "Hazardous Substanccs” are thosc
substances defined as toxic-or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoliné. «erosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, mate(ials containing asbestos or formaldehyde, and radioactive materials; (b)
"Environmental Law" means federa!larvz and laws of the jurisdiction where the Property is located that relate
to health, safety or environmental pretieion; (c) "Environmental Cleanup” includes any rcsponsc action,
remedial action, or removal action, as deliied in Environmental Law; and (d} an "Environmental Condition™
means a condition that can cause, contribute 10, or sirerwise trigger an Environmental Cleanup.

Borrower shall not canse or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten (o release any Hazardous Substarces, on or in the Property. Borrower shall not do,
nor allow anyone clse to do, anything affecting the Propirty (a) that is in violation of any Environmental
Law, (b) which crcates an Environmental Condition, or (¢) »b<ch, due to the presence, use, or releasce of a
Hazardous Substance, creates a condition that adversely affects yoe-value of the Property. The preceding two
sentences shall not apply to the presence, use, or siorage on the Propeniy of small quantities of Hazardous
Substances that are generally recognized (o be appropriate 10 normar-r2gigential uses and 1o maintenance of
the Property (including, but not limited to, hazardous substances in consurici products).

Borrower shall promptly give Lender written notice of (a) any investigati~n, claim, demand, lawsuil or
other action by any governmental or regulatory agency of private party involvirg, the Property and any
Hazardous Substance or Environmental Law of which Borrower has actuat krowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, relase or threat of
rclease of any Hazardous Substance, and (¢) any condition caused by the presence, use oo release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, oz is notified by
any governmental or regulatory authority, or any private party, that any removal or other remediat'on of any
Hazardous Substance affecting the Properly is necessary, Borrower shall promply take all necessary remedial
actions in accordance with Environmental Law. Nothing herein shall create any obligation on Lender for an
Environmental Cleanup.
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NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 wnless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shalk
furthr inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosore proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foiecigsure, IT the default is not cured on or before the date specified in the notice, Lender at its
option may riguire immediate payment in full of all sums secured by this Security Instrument without
further demair’ aud may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect #% 2xpenses incurred in pursuing the remedies provided in this Section 22, inciuding,
but not limited to, réasonable attorneys’ fees and costs of title evidence.

23, Release. Upon paynien: of all sums secured by this Security Instrument, Lender shall rclease this
Securily Instrument. Borrower she!! pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrumen’, but only if the fee is paid to a third parly for services rendered and the
charging of the fee is permitted under/Applicable Law.

24. Waiver of Homestead. In accordinee with Illinois law, the Borrower hereby relcases and waives
all rights under and by virtue of the Illinois homesica exemption laws.

25, Placement of Collateral Protection Insurar.ce. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agre¢meat. with Lender, Lender may purchase insurance at
Borrower’s expense (o protect Lender’s interests in Borrower's.collateral. This insurance may, but need not,
protect Borrower’s interests. The coverage that Lender purchales'may not pay any claim that Borrower makes
or any claim that is made against Borrower in connection witii the celiateral. Borrower may later cancel any
insurance purchased by Lender, but only aftcr providing Lender with evidence that Borrower has obtained
insurance as required by Borrower's and Lender’s agreement. If Lerder purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance;-inciading interest and any other
charges Lender may impose in connection with the placement of the insurancs, wuiil the effective date of the
cancellation or expiration of the insurance. The costs of the insurance may be addsd to Borrower’s total
outstanding balance or obligation, The costs of the insurance may be more than thc-cost of insurance
Botrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrowcr accepts and agrees to the torms and covenants contained i this
Security Instrument and in any Rider executed by Borrower and recorded with i

Witnesses:
: L&A‘/ (Secal)
IRIS R RO -Borrower
(Seal)
-Borrower
LAURA RUST -Be rrower -Borrower
(Scal) / {Seal)
-Borrower -Borrower
(Seal) . (Seal)
-Barrower -Borrower
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STATE OF ILLINOIS, COOK County ss:
Ej/ Grne ~Jackseor . @ Notary Public in and for said county and
state do hereby certify that
IRIS ROMERO
LAURA RUST

?

personally known o0 me to be the same person(s) whose name(s) subscribed (o the forcgoing instrument,
apperied before me this day in person, and acknowledged that he/she/they signed and delivered the said
instruniept as his/her/their frec and voluntary act, for the uses and purposes therein set forth.

Givesunder my hand and official seal, this 25th  dayol MAY, 2012
My Commission Expies:
) 1370~ o A m/é—r
&otary Public

OFFICIAL SEAL

DIANE JACKSON
NOTARY I;‘UBL ¢ - STATE OF ILLINOIS

2 At COMMISSION EXPIRES DT/ 1312

Laimm
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EXHIBIT A

The land referred to in this Commitment is described as follows:

THE FOLLOWING DESCRIBED REAL ESTATE SITUATED IN THE COUNTY OF
COOK, IN THE STATE OF ILLINOIS, TO WIT: THE SOUTH ONE HALF OF LOT 69
IN KING AND RUMSEYS ADDITION TO WOODLAWN RIDGE IN THE
NORTHWEST ONE QUARTER OF SECTION 23, TOWNSHIP 38 NORTH, RANGE
14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINQIS.
PROPERT! ADDRESS: 6413 S. INGLESIDE, CHICAGO, IL 60637. SUBJECT TO (A)
BUILDING YiMES AND BUILDING LAWS AND ORDINANCE, USE OR OCCUPANCY
RESTRICTIONS, CONDITIONS AND COVENANTS OF RECORD; (B) ZONING
LAWS AND ORDiNANCES WHICH CONFORM TO THE PRESENT USAGE OF THE
PREMISES; (C) PUBLIC AND UTILITY EASEMENTS WHICH SERVE THE PREMISES;
AND (D) PUBLIC RCADS AND HIGHWAYS, IF ANY.

Tax Map Reference: 20-2 2-1£5-020-0000
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