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Definitions, Words used in multiple séctions nf this document aro defined below and other words are defined in Sections
3,11, 13, 18, 20 and 21. Certain rules regaring the usage of words used in this document are also provided in Section
16.

(A) “Security Instrumens” means this document, +pich i dated June 1, 20 12, together with a] Riders to this document.
(B) “Borrower i Earl C Wacker and Karen M Wacke?, Husband and Wife; as Tenants by the Entirety. Borrower is

the mortgagor under this Security Instrument

(C) “Lender ig Wells Fargo Bank.N.A.. Lender 1§ a corporating orzanized and existi
States of America, Lender's address is 10] North Phillips Avenue, 5inx Falls, SD 571

under this Security Instrument

g under the laws of Uniteq
04. Lender is the mortgagee

owes Lender three hundred twenty four thousand angd 00/100 Doltars (US. $524.900.00) plus interest. Borrower has
promised to pay this debt in regular Periodic Payments and to pay the debt in full 46+ tater than June 1, 2042

(E) “Property” means the property that js described below under the heading "Transferios Rights in the Property,”
(F) “Loan meang the debt evidenced by the Note, plus interest, any prepayment charges a:4d lage charges due under

the Note, and a]] sums due under thig Security Instrument, plys interest.

(G) “Riders” means all Riders to this Security Instrument that aro executed by Borrower, The folic

to be executed by Borrower [check box as applicable]:

U Adjustable Rate Rider & Condominjum Rider
5 Balloon Rider

00 VA Rider 0 Biweekly Payment Rider

Second Home Rider
0 Planned Unit Development Rider U 14 Family Rider

{1 Other(s) [specify]

vine Riders are
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() “Community Association Dues, Fees, and Assessments” means all dues, fees. assessments and other charges that
arc imposed on Borrower orthe Property by a condominium association, homeowners association or similar organization.

i not limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by telephone, wire

(K) “Escrow ltems ™ means those items that are described in Section 3.

(L) “Miscellaneoys Proceeds " means any compensation, settlement, award of damages, or proceeds paid by any third
party (other thei inurance proceeds paid under the coverages described in Section 5) for. (i) damage to, or destruction
of, the Propenty; (3} £ondemnation or other taking of al or any part of the Property: (iii) conveyance in liew of
condemnation; or (i) i0’STEpresentations of, or omissions as to, the value and/or condition of the Property.

M) “Mortgage Insurane: means insurance protecting Lender against the nonpayment of, or default or, the Loan,

(N) “Periodic Payment” mears te regularly scheduled amount due for (i) principal and interest under the Note, plus
(11) any amounts under Sectior. 3 of this Security Instrument.

(O) "RESPA” means the Real Estate Seriement Procedures Act (12U.8.C. Section 2601 et seq.) and its implementing
regulation, Regulation X (24 C.ER. Part 3500, as they might be amended from time to time, or any additional or
successor legislation or regulation that goveigs e same subject matter. As used in this Security Instrument, RESPA

refers to all requirements and restrictions that aze imposed in regard to a "federally related mortgage loan" even if the
Loan docs not quatify as a “federally related mortga cloan” under RESPA.

() “Successor in Interest of Borrower” means any party” tha. has taken title to the Property, whether or not that party
has assumed Borrower's obligations under the Note and/or tius Security Instrument,

Transfer of Rights in the Property. This Security Instrument z2eires to Lender: (i) the Tepayment of the Loan, and
all renewals, extensions and modifications of the Note; and (ii) the perfarannce of Borrower's covenants and agreements
under this Security Instrument and the Note. For this purpose, Borrower dogs hereby mortgage, grant and convey to

Lender and Lender's successors and assigns, the following described property toczted in the County [Type of Recording
Jurisdiction] of Cook [Name of Recording Junisdiction}: See attached

Parcel ID Number: 17153070361194 which currently has the address of 910 S Michigea AVE. # 1303 [Street] CHICAGO
[City), Mlinois 60605 [Zip Codej ("Property Address™):

TOGETHER WITH all the Improvements now or hereafter erccted on the property, and ail SASCLNls, appurtenances,

and fixtures now or hereafter 2 part of the property. All replacements and additions shall also be foversd by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the fuohs W mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower
warrants and will defend generally the title to the Property against all claims and demands, subject o any encumbrances
of record.
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by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid, Lender may require that
any or all subsequent payments due under the Note and this Security [nstrument be made in one or more of the following
forms, as selected by Lender: (a) cash; (b) money order; (c) certified check. bank check, treasurer's check or cashier's

check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality,

or entity; or (d) Electronic Funds Transfer.

or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may accept any
payment or partial paymenl insufficient (o bring the Loan current, without waiver of any rights hereunder or prejudice
lo its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such payments
at the time such paymcit= are accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender
need not pay interest on vaanplied funds. Lender may hold such unapplied funds until Borrower makes paymeat (o bring
the Loan current. If Botrow<r does not do so within a reasonable period of time, Lender shall cither apply such funds or
return them to Borrower. If nof applied earlier, such funds will be applicd to the outstanding principal balance under the
Note immediately prior o foreclosurs. No offsel or claim which Borrower might have now or in the future against Lender
shall relicve Borrower from making p-yinents due under the Note and this Security Instrument or performing the covenants
and agreements secured by this Sceurity instrrment.

2. Application of Payments or Proceeds: I::cept as otherwise described in this Section 2, all payments accepted
and applied by Lendcr shall be applied in the fo!lovring order of priority: (a) interest due under the Note; (b) principal
due under the Note; (¢) amounts due under Section3 Such payments shall be applied to each Periodic Payment in the
order in which it became due. Any remaining amounis$kall be applied lirst to late charges, second to any other amounts
due under this Security Instrument, and then to reduce ths priseipal balance of the Note,

If Lender receives a payment from Borrower for a delinquent Parindic Payment which includes a sufficient amount to
pay any late charge due, the payment may be applied to the delinguent payment and the late charge. If more than one
Periodic Paymentis outs tanding, Lender may apply any payment received rom Borrower to the repayment of the Periodic
Payments if, and to the extent that, cach payment can be paid in full. To'the “xtent that any excess exists alter the payment
is applied to the full payment of one or more Periodic Payments, such exdess may be applied (o any late charges due,
Voluntary prepayments shall be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds 1o pancipal due under the Note shalf not
extend or postpone the due date, or change the amouat, of the Periodic Payments,

3. Funds for Escrow ltems. Borrower shall pay 1o Lender on the day Periodic Payments are due under the Note, until
the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due for: (a) taves and assessments and
other items which can attajn priorily over this Security Iastrument as 3 lien or encumbrance on the vroperty; (b) leasehold
payments or ground rents on the Property, if any; (c} premiums for any and all insurance required by Leaderunder Section
5; and (d) Mortgage Insurance premiums, il any, or any sums payable by Borrower to Lender in fieq of the nayment of
Mortgage Insurance premiums in accordance with the provisions of Seotion 10. Thesc items are called "Escrow [tems."
At origination or al any time during the tcrm of the Loan, Lender may require that Community Association Dues, Fees,
and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item. Borrower
shall promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender the
FFunds for Iscrow Ilems unless Lender waives Borrower's obli gation to pay the Funds for any or all Escrow Items. Lender
may waive Borrower's obligation (o pay to Lender Funds for any or all Escrow liems at any time, Any such waiver may
only be in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts due
for any Escrow Items for which bayment of Funds has been wajved by Lender and, il Lender requires, shail furnish to
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Lender receipts evidencing such payment within such time period as Lender may require. Borrower's obh’galipn 1o.mak:e
such payments and to provide receipts shall for all purposes be deemed (o be a covenant and agreement contained in this
Security Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower j obligated to pay Escrgw
Items directly, pursuant to a waiver, and Borrower fails (o pay the amount due for an Escrow Item, Lender may exercige
its rights under Scction 9 and pay such amount and Borrower shall then be obligated under Secﬁf}n 9 to repay to Lender
any such amount. Lender may revoke the waiver as (o any or all Escrow Items at any time by a nolice glven in accordance

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at the
time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender
shall estimate the amount of Fupdg due on the basis of current data and reasonable estimates of expenditures of future
Escrow Hems or otherwise in accordance with Applicable Law.

The Funds shall be held in an ing(; tution whose deposits are insured by a [ederal agency, instrumentality, or enj ty
(inctuding Lender. it Dender is an institution whose deposits are so insured) or in any Federal Tlome Loan Bank. Lender
shall apply the Funds £ nay the Escrow Items no later than the time specified under RESPA. Lender shall not charge
Borrower [or holding aid anolying the Funds, anpugl ly analyzing the escrow account, or verifying the Gscrow Items,
unless Lender pays Borreive: interest on the Funds and Applicable Law permits Lender (o make such a charge. Unless
an agreement is made in wri ling exApplicable Law requires interest (o be paid on the Funds, Lender ghal| not be required
(o pay Borrower any interest or eaim’ngs on the Funds. Borrower and Lender can agree in writi ug, however, that interest

shall be paid on the Funds, Lendes siall sive to Borrower, without charge, an annual accounting of the Funds as required
by RESPA.,

If there is a surpius of Funds held in escrow, 4s defined under RESPA, Lender shal] account 1o Borrower for the excess
funds in accordance with RESPA. If there is a'siy s1iage of Funds held in €scrow, as defined under RESPA, Lender shall
notify Borrower ag required by RESPA, and Borrower shall pay to Lender the amount hecessary 1o make up the shortage
in accordance with RESPA, but in no more than [2 maytiily payments. If there is a deficiency of Funds held in escrow,
as defined under RESPA, Lender shal notify Borrower ag "equired by RESPA, and Borrower shail pay to Lender the
amount necessary o make up the deficiency in accordance wifl, RESPA, but in no more than 12 monthly payments.

Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges; fines, and impositions attributable to the Property
which can attain priori ty over this Security Instrument, leaschold paymenis cr ground rents on the Property, if any, and
Communily Association Dues, IFees, and Assessments, if any. To the extent that¢t=s= jtems are Escrow Items, Borrower
shall pay them in the manner provided in Section 3,

Borrower shall prompily discharge any lien which has priority over this Securi ty Instrumestunless Borrower- (a) agrees
in wriling to the payment of the obligation secured by the licn in a manner acceplable to Lendei bug only so long as
Borrower ig per{orming such agreement; (b) contests the lien jn good faith by, or defends against «nreement of the lien
in, legal proccedings which in Lender's opinion operate to prevent the enforcement of the lien wlialz those proceedings
are pending, but only until such proceedings are concluded; or (c) secures from the holder of the lich an agreement
salisfactory to Lender su bordinating the lien (o thig Security Instrument, If Lender delermines that any par' o< the Property
is subject to a lien which can attain priority over thjs Security Instrument, Lender may give Borrower a notice identifying
the lien. Within 10 days of the date on which that notice is given, Borrower shali satisty the lien or take ope or more of

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service used by
Lender in connection with this Loan.
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5. Property Insurance. Borrower shall keep the improvements now existing or hereafler erected on the Property
insured against loss by fire, hazards included within the term "extended coverage," and any other hazards including, but
not limited to, earthquakes and floods, for which Lender tequires insurance. This insurance shall be maintained in the
amounts (including deductible tevels) and for (he periods that Lender requires. What Lender requires pursuant to the
preceding sentences can cha nge during the term of the Loan, The insurance carrier providing the insurance shall he chosen
by Borrower subject (o Lender's right to disapprove Borrower's choice, which right shall not be exercised unreasonably.
Lender may requirc Borrower (o pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determination, certification and tracking services; or (b) a one-time charge for flood zone determination and certification
services and subsequent charges each time remappings or similar changes oceur which reasonably might affect such
determination or certification, Borrower shall also be responsible for the payment of any Iees imposed by the Federa]
[mergency Management Agency in connection with the review of any {lood zone determination resulting from an
objection by Borrower.

If Borrower fails o maintain any of the coverages described above, Lender may obtain insurance coverage, al Lender's
option and Borrowe/'s expense. Lender is under no obligation to purchase any particular type or amouni of coverage,
Therefore, such coverage shall cover Lender, byt might or might not protect Borrower, Borrower's equity in the Property,
or the contents of the Lroperty, against any risk, hazard or liability and might provide greater or lesser coverage than was
previously in effect, Borrower acknowledges that the cost of the insurance coverage so obtained might significantly
cxeeed the cost of insurance fia Borrower could have obtained. Any amounts disbursed by Lender under this Section 5
shall become additional dehi ol‘Boitower secured by this Security Instrument, These amounts shall bear intereg( at the
Note rate from the date of disburserreiit and shal be payable, with such interest, upon nolice from Lender (o Borrower
requesting payment,

All insurance policics required by Lender and 1eénewals of such policies shall be subject to Lender's right (o disapprove
such policies, shall include g standard morigage clause, and shall name Lender as mortgagee and/or as an additional loss
payee. Lender shall have the tight to hold the polidies 2nd rencwal certificates. If Lender requires, Borrower shall promptly
give (o Lender al] receipts of paid premiums ang renewal notices. If Borrower oblajns any form of insurance coverage,
not otherwise required by Lender, for damage to, or deslruction of, the Property, such policy shall include a standard
mortgage clause and shail name Lender as mortgagee and/or as an additional [oss payee.

In the event of loss, Borrower shall give prompt notice to the insviance carrier and Lender, Lender may make proof of
loss if not made promptly by Borrower, Unless Lender and Borrower olherwise agree in writing, any insurance proceeds,
whether or not the underlying insurance was required by Lender, shali be applied to restoration or repair of the Property,
if the restoration or fepair is economically feasible and Lender's security i5'niot legsened. During such repair and restoration
period, Lender shall have the right to hold such insurance proceeds until Lerider nas had an opportunity to inspect such
Property 1o ensure the work has been completed to Iender's satisfaction, provided 1’| such inspection shall be undertaken
promply. Lender may dishurse proceeds for the repairs and restoration in a single puyrent or in a series of progress
paymenls as the work is completed. Uniess an agreement is made in writing or Appliceble 1 aw requires interest to be

shall be the sole oblj gation of Borrower. Ifthe restoration or repair is not cconomically feasible or {_cpler's security would
be lessened, the insurance proceeds shall be applied to (he sums secured by this Secur; ty Instrument, whether or not then

due, with the excess, il any, paid to Borrower. Such insurance proceeds shall be applied in the order prorid=d for in
Section 2.

IfBorrower abandons the Property, Lender may file, negotiate and seyfe any available insurance claim and refated matters,
If Borrower does not respond within 30 days (0 a notice from Lender that the insurance carrier has offered o settle g
claim, then Lender may negotiate and setile the claim,, The 30-day period wil] begin when the notice js given. In cither
event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns (o Lender (a) Borrower's
rights to any insurance proceeds it an amount not to exceed the amounts unpaid under the Note or this Security Instrumen(,
and (b) any other of Borrower's ri ghts (other than (he right to any refund of uncarned premiums pajd by Borrower) under

HCFG-00380
ILLINOIS-Singie F. y-Fannie Mae/T, i z
v 9i¢ Family Fannie Mae/Treddie Mac UNIFCRM INSTRUMENT Form 3014 1/01

Wollers Kiuwer Financial Services 2n12 201206014, 1 1.2336-J201201 297 Page 50”12
202966612717«

AR

A e 1 b g i+«



1217117005 Page: 7 of 18

UNOFFICIAL COPY

all insurance policies coveri ng the Property, insofar as such ri ghts are applicable to the coverage of the Property. Lc:m_{er
may use the insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the Note or this
Security Instrument, whether or no ther duc,

6. Occupancy. Borrower shall occupy, establish, and use (he Property as Borrower's principal residence within 60 days
aller the execution of this Securi ty Instrument and shall continue to occupy the Property as Borrower's principal residence
for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be

unreasonably withheld, or unless extenualing circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not Bortower
is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from deleriorating or
decreasing in value due (o i(s condition. Unless it is determined pursuant to Section 5 that repair or restoration is not
economically feasible, Borrower shall promptly repair the Property if damaged to avoid further deterioration or damage.
If insurance or condemnation proceeds are paid in connection witl, damage to, or the taking of, the Property, Borrower
shall be responsibl for repairing or restoring the Property only if Lender has released proceeds for such purposes. Lender
may disburse proceeds for the repairs and restoration in g single payment or in a series of progress payments as the work
is completed. If the insarahne or condemnation proceeds are not sulficient 1o repair or restore the Property, Borrower is
not relieved of Borrower's okligation for the completion of such repair or restoration.

Lender or its agent may make reassoable entries upon and inspections of the Property. If it has reasonable cause, Lender
may inspect the interior of the imprhvements on the Property. Lender shall give Borrower notice at the time of or prior
to such an interior inspection specifying sich reasonable cause,

8. Borrower's Loan Application. Bofrower shall be in default if, during the Loan application process, Borrower or
aly persons or enlities acling at the dircetion oCBorrower or with Borrower's knowliedge or congent gave matcrially false,
misleading, or inaccurate information or statemeni- t Lender (or failed to provide Lender with material information) in
connection with the Loan, Materia] fepresentations inciude, but are not limited to, representations concerning Borrower's
oecupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and rights Under this Security Instrument, |1 (a)
Borrower fails (o perform the covenants and agreements containeq 1 this Security Instrument, (b} there ig 4 legal proceeding
that might significantly affect Lender' interest in the Property andier rights under this Security Instrument (such as a
proceeding in bankruptcy, probate, for condemnation or forfe; ture, for ¢nlorcement of a licn which may attain priority
over this Sceurity Instrument or o enforce laws or tegulations), or (¢) Burrowes has abandoned the Property, then Lender
may do and pay for whatever jg reasonable or appropriate 1o protect Lender's interest i the Property and rights under
this Security Instrument, including protect; ug and/or assessing the value of the Prénerty, and securing and/or repairing
the Property. Lender's actions caninclude, but are not limjed fo: (a) paying any surns secured by a lien which has priority
ovet this Security instrument; (h) appearing in court; and (¢) paying reasonable attorije 78" fes 1o protect its interest in
the Property and/or tights under this Securi ty lastrument, including its secured position i -, bankruptcy proceeding,
Securing the Property includes, but js no( limited to, enlering the Property to make repairs, chaiige lycks, replace or board
up doors and windows, drain water from pipes, eliminate building or other code violations or danzersus conditions, and
have utilities turned op or off. Although Lender may take action under this Section 9, Lender does ngt tzve to do so and

is not under any duty or obligation (o do so. Itis agreed that Lender incurs no liability for not taking aity o1 all actions
authorized under this Section 9.

Any amounts dishursed by Lender under (his Section 9 shall become additionai deht of Borrower secured by this Securi ty
lnstrqmcnt. These amounts shall beg; interest at the Notc rate from the date of disbursement and shal] be payable, with

ir 1hi_s Securi ty Instrument is on a leasehold, Borrower shall comply with al the provisions of the lease. If Borrower
acquires fec title to the Property, the leasehold and the fee title shal] not merge unless Lender agrees Lo the merger in

HCFG-00360
LLINGIS. Single Family-Fannie Fi i
vidPe o Y-Fannie Mae/Freddie Mae UNIFORM INSTRUMENT Form 3014 1/01

Wollers Kluwer Financia Services 2012 201206014 1.1 2336-J20120129y i

AT

[ T RN, R et e a3, st T TR




1217117005 Page: 8 of 18

UNOFFICIAL COPY

10. Mortgage Insurance. Il Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums required to maintain the Mortgage Insurance in effegt, If, for any reason, the Mortgage Insyrance
coverage required by Lender ceases to be available from the mortgage insurer that previously provided such insurance
and Borrower was required to make separalely designated payments toward the premiums for Morlgage Insurance,
Borrower shall pay the premiums required to obtain coverage substantially equivalent to the Mortgage Insurance previously
in effect, at a cost substantially equivalent (o the cost to Borrower of the Mortgage Insurance previously in effect, from
an alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage Insurance covera ge is not available,
Borrower shall continue to pay to Lender the amount of the separately designated payments that were due when the
insurance coverage ceased 1o be in effect, Lender wil] accepl, use and retain these payments as a non-refundable loss
reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan
is ultimalely paid in full, and Lender shall not be required to pay Borrower any interest or earnings on such loss reserve.
Lender can no longer require loss reserve paywments if Mortgage Insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer selected by Lender again becomes available, is obtained, and Lender requires
separately designated payments toward the premiums for Mortgage Insurance, If Lender required Morlgage Insurance
as 4 condition of making the Loan and Borrower was required to make separately designated payments toward the
premiums for Mortgage | tisurance, Borrower shall pay the premiums required to maintain Mortgage Insurance in effect,
or to provide a non-reft'ndahle losg reserve, until Lender's requirement for Morlgage Insurance ends in accordance with
any written agreement bellyeon Borrower and [ender providing for such termination of until lermination is tequired by
Applicable Law. Nothing in this Section 10 affects Borrower's obligation to pay intcrest at the rate provided in the Note,

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur if Borrower
does nol repay the Loan as agreed. Borrovrer is not g party to the Mortgage Insurance.

Morigage insurers evaluate their total risk on aistuch insurance in force from time (o time, and may cnter into agreements
with other parties that share or modify their rizk. or reduce losses, These agreements are on terms and conditions that are
satisfactory to the mortgage insurer and the other Party (or parties) (o these agreements. These agreements may require

the mortgage insurer to make payments using any seving of funds tha the mortgage insurer may have available (which
may include funds obtained {rom Morigage Insurance fremizms).

As a result of these agreements, Lender, any purchaser of thie Mote, another insurer, any reinsurer, any other entity, or
any affiliate of any of the [ oregoing, may receive (directly or indirée £y} amounts that derive from (or might be characterized
as) a portion of Borrower's payments for Mortgage Insurance, in exepaty 3¢ for sharing or modifying the mortgage insurer's
risk, or reducing losses. 1 such Agreement provides that an affiliate of Legar takes a share of the insurer's risk in exchange
for a share of the premiums paid (o the insurer, the arrangement is oftenvermed ‘caplive reinsurance.” Further:

(A) Any such agreements will not affect the amoeunts that Borrower has 2preed to pay for M ortgage Insurance,
or amy other terms of the Loan, Such agreements will not increase the a‘cpnt Borrower will owe for
Mortgage Insurance, and they will not entitle Borrower to any refund.

(B) Any such agrcements will not affect the rights Borrower has - jf any - with'respect to the Mortgage

Insurance under the Homeowners Protection Act of 1998 or any other law, These rights may include the
right to receive certain disclosures, to request and obtain cancellation of the Mortgage Yasieance, to have
the Mortgage Insurance terminated automatically, and/or to receive a refund of any Mortzzg Insurance
premiums that were unearned at the time of such cancellation or termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneons Proceeds are hereby assigned (o and
shail be paid to Lender

[f the Property i1s damaged, such Miscellaneous Proceeds shall be applied (o restoration or repair of the Property, if the
resloration or repair is cconomically feasibie an i ' i

d
period, Lender shall have the right (o hold such Miscellaneous Proceeds until Lender has had an Oppottunity (o inspect

—_—
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payments as the work is completed. Unless an agreemen! is made in writing or Applicable Law requires. interest to be
paid on such Miscellaneous Proceeds, Lender shall not be required Lo pay Borrower any interest or carnings on such
Miscellancous Proceeds. If the restoration or repair is not economically feasible or Lender's security would be lessened,
the Miscellaneous Proceeds shall be applied to the sums secured by this Securily Instrument, whether or not then due,
with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for in
Section 2.

In the event of a tolal taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied to
the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property
immediatcly before the partial taking, destruction, or loss in value is equal (o or greater than the amount of the sums
secured by this Security Instrument immediately before the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of
the Miscellancous Proceeds maltiplied by the following fraction: (a) the total amount of the sums secured immediately
before the partial takine, destruction, or [oss in value divided by (b) the fair market value of the Property immediately
before the partial taking, destruction. or loss in value. Any balance shall be paid to Botrower.

In the eveat of a partial takirg, Jestruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partial takiag, destruction, or loss in value is less than the amount of the sums sccured immediately
before the partial taking, destructiop; or loss in value, unless Borrower and Lender otherwise agree in writing, the
Miscellaneous Proceeds shall be applzd 1o the sums secured by this Security Instrumnent whether or nof the sums are
then due.

If the Property is abandoned by Botrower, or if-afier notice by Lender to Borrower that the Opposing Party (as defined
in the next sentence) offers to make an award (. settle a claim for damages, Borrower fails to respond o Lender within

30 days after the date the notice is given, Lender is.20thorized to collect and apply the Miscellancous Proceeds either to
restoration or repair of the Property or o the sums secured oy this Security Instrument, whether or not then due. "Opposing
Parly” means the third party that owes Borrower Miscellareors-Proceeds or the party against whom Borrower has g right
of action in regard to Miscellaneous Proceeds.

Borrower shall be in defaylt if any action or proceeding, whether¢ivil or criminal, is begun that, in Lender's Jjudgment,
could result in forfeiture of the Property or other material impairmeit 01 Lender's interest in the Property or rights under
this Security Instrument. Borrower can cure such a default and, if acceiesation has occurred, reinstate as provided in
Section 19, by causing the action or proceeding to be dismissed with a rehing thet, in Lender's judgment, precludes
forfeiture of the Property or other materjal impairment of Lender's interest in (he ] roperty or rights under this Security
Instrument. The proceeds of any award or claim for damages that are attributable (- i4e impairment of Lender's interest
in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shal’be applicd in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the e s payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Betrawer or any
Successor in Interest of Borrower shall ot operate (o release the liability of Borrower or any Successors s Interest of
Borrower. Lender shail tiot be required to commence proceedings against any Successor in Interest of Borrower or (o
refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any lorbearance by
Lender in exercising any right or remedy including, without limitation, Lender's acceptance of payments from third
persons, enlitics or Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver
of or preciude the exercise of any right or remedy,

HCF3-00355
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grant and convey the co-signer's interest in the Property under the terms of this Security Instrument; (b) is not personally
obligated to pay the sums secured by this Security Instrument: and (¢) agrees that Lender al?d any o}hcr Borrower can
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the
Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations under
this Secutity Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits under
this Security Instrument. Borrower shall not be released from Borrower's obligations and liability under this Security

Instrument unless Lender agrees (o such release in writing. The covenants and agreements of this Security Instrument
shall bind (excepi as provided in Scction 20) and heneli the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's default,
for the purpose of; pro‘ecting Lender's interest in the Property and rights under this Securi ty Instrument, including, but
not limited to, attorneys’ fecs, property inspection and valuation fees, In regard (o any other fees, the absence of express
authority in this Sceuriw Ipstrument to charge a specific fec to Borrower shall not be construed as a prohibition on the
charging ofsuch fec. Lenger may not charge fees that are expressly prohibited by this Security Instrument or by Applicabie
Law.

Il'the Loan is subject to a law which sels maximum loan charges, and that law is finally interpreted so that the interest
or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits, then: (a) any
such loan charge shall be reduced by the sinount necessary to reduce the charge to the permitted limit; and (b) any sums
already collected from Borrower which excedea permiticd limjts will be refunded to Borrower. Lender may choose to
make this refund by reducing the principal owed urder the Note or by making a direct payment to Borrower. If a refund
reduces principal, the reduction will be treated as a pa tial prepayment without any prepayment charge (whether or not
a prepayment charge is provided for under the Note). X trower's acceptance of any such refund made by direct payment
to Borrower will constitute g waiver of any right of action Bo ower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in cotmection with this Security Instrument must be in wriling.
Any notice to Borrower in connection with this Secur; ty Instrumzr( shall be deemed (o have been given to Borrower
when mailed by first class mai] or when actually delivered to Borrow<r's notice address if sen by other means. Notice
to any onc Borrower shall constitute notice 1o all Borrowers unless Applizable Law cxpressly requires otherwisc, The
notice address shall be the Property Address unless Borrower has desi gnatec’ a subslitute notice address by notice to
Lender. Borrower shall promptly notify Lender of Borrower's change of addrcse: I Lender specifies a procedure for

' s change of address, then Borrower shall only report a change ¢ f address through that specificd
procedure. There may be only one designated notice address under this Securi ty Instrarent at any one time, Any notice
lo Lender shall be gjven by delivering it or by mailing it by first class mail to Lender's addrése stated herein unless Lender

imp'licilly allow the parties (o agree by contract or jt might be silent, but such s lence shall not be construed as a prohibition
against agreement by contract, In the event that any provision or clayge of this Security Instrument or the Note conflicts

Wilh Applicab!e Law, such conflict shall not aflect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

———e
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As used in this Security Instrument: (a) words of'the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender: (b) words in the singular shall mean and include the plural and vice versa: and
(c) the word "may" gives sole discretion wi thout any obligation to take any action,

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrumenl,

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Scction 18, "In@erelst in the
Property" means any legal or beneficial tnterest in the Property, including, but not limited to, those b.encﬁcml Interests
translerred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which is
the transfer of title by Borrower at a future date to a purchaser.

Ifall or any part of the Property or any Interest in the Property is sold or transferred (orif Borrower is not a natural person
and a beneficial interest in Borrower js sold or transferred) without Lender's prior written consent, Lender may require
immediate payment in full of all sums secured by this Security Instrument. lowever, this option shall not be exercised
by Lender if such exercise js prohibited by Applicable Law.

Il Lender exercises thiy oplion, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
10t less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower must pay
all sums secured by this Seurity Instrument. If Borrower Lails to pay thesc sums prior to the expiration of this period,

Lender may invoke any rémédios petmitted by this Seeurity Instrument without further notice or demand on Borrower.,

19. Borrower's Right to Reiistate After Acceleration. If Borrower mects certain conditions, Botrower shall have
the right 1o have enforcement of fhjs Gecurity Instrument discontinued at any time prior to the earliest of: (a) five days
before sale of the Property pursuant (o e tiog 22 of this Security Instrument; (b) such other period as Applicable Law
might specify for the termination of Borrewer's right to reinstate; or (c} entry of 4 Jjudgment enforcing this Securi ty
Tastrument. Those conditions are that Borrov/er: (a) pays Lender all sums which then would be due under this Security
Instrument and the Note as if no acceleration had oscurred; (b) cures any defaul of any other covenants or agreements;
(¢) pays all expenses incurred in enforcing this Secirit yAnstrument, including, but not limited to, reasonable attorneys'
lees, property inspection and valuation [ees, and other{ses incurred for the purpose of protecting Lender's interest in the
Property and rights under this Security Instrument; and (d)takes such action as Lender may reasonably require (o assure
that Lender's interest in the Property and rights under thig Secarity Instrument, and Borrower's obligation to pay the sums
secured by this Security Instrument, shall continye unchanged uiiess 1s otherwise provided under Applicable Law. Lender
may require that Borrower pay such reinstatement sums and CXpensLs Ih one or more of the following forms, as sclected
by Lender: (a) cash: (b) money order; (¢} certified check, bank check, “reasurer's check or cashier's check, provided any

such check is drawn upon an iastitution whoge deposits are insured bya'teders! agency, inslmmentality or entity; or (d)

Electronic Funds Transfer Upon reinstatement by Borrower, this Security Instrument and obligations secured herehy
shall remain fully effective as i 1o acceleration had occurred, | lowever, this right %o reinstate shall not apply in the case

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note Or a'partial interest in the Note
(together with this Sceuri ty Instrament) can be sold one or more times without prior notice to Bosrower, A sale might
resultin a change in the entity (known as the "Loan Servicer") that collects Pettodic Payments due ander the Note and
this Security Instrument and petforms other mortgage loan servicing obligations under the Note, this decurity lnstrument,
and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If
there is a change of the Loan Servicer, Borrower will be given written nolice of the change which will siate the name and
address of the new Louan Servicer, the address to which bayments should be made and any other information RESPA
fequires in connection with a notice of transfer of servicing. If the Note is sold and thereafler the Loan g serviced by a
Loan Servicer other than the purchaser of the Nole, the mortgage loan servicing obli gations to Borrower wil| remain with

the Loan Servicer or be transferred 1o a successor Loan Servicer and are not assumed by the Note purchaser unless
otherwise provided by the Noie purchaser,

Neither Borrower nor Lender may commence, join, or be joined (o any judicial action (as either an individual litigant or
the member of 4 class) that arises from the other party's actions pursuant to this Security Instrument or that alleges that
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the other party has breached any provision of, or any duty owed by reason of, this Security Lnstrument, until such Borrower
or Lender has notified the other party (with such notice givenin compliance with thf: requirements Iof Section 15) of s‘uch
alleged breach and afforded the other party hereto a reasonable period afier the givmg_of such notice to take corrective
action, If Applicable Law provides a time period which must clapse before certain action can be taken, Fhat time period
will be deemed (o be reasonable for purposes of this paragraph. The notice of acceleration and opportunity o cure given
lo Borrower pursuant to Section 22 and the notice of acceleration given lo Borrower pursuant to Section 18 shall be

deemed (o satisfy the notice and opportunity to take corrective action provisions of this Section 20,

21. Hazardous Substances. As used in this Section 21 - (a} "lazardous Substances” are those substances defined as
toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline,

kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials

containing asbestos or formaldehyde, and radioactive malerials; (b} "Environmental [ayw" means federal laws and laws
ol the jurisdiction where the Property is located that relate 1o health, safety or environmental protection; (¢) "Environmental
Cleanup” includes any response action, remedial action, or remova) aclion, as defined in Environmental Law: and (d) an
"Environmental CorgGition” means 4 condition that can cause, contribute to, or otherwise trigger an Environmenta] Cleanup.

Borrower shall not cavse or permit the presence, use, disposal, storage, or release of any Hazardous Substances, or threaten
lo release any Hazardous fihstances, on or in the Property. Borrower shall not do, ror allow anyone else to do, anything
affecting the Property (a}th=(iz in violation of any Envirenmental Law, (b} which creates an Environmental Condition,
or (c) which, due 0 the preseace use, or release of a [azardous Substance, creates a condition that adversely affects the
value of the Property, The preceding two sentences shall not apply to the presence, use, or storage on the Property of
small quantities of Hazardous Subsiances that are generally recognized to he appropriate (o normal residentiaf uses and
to maintenance of the Property (including, 36t not limited to, hazardous substances in consumer products).

Environmental Law of which Borrower has actual keiov e £¢, (b) any Environmental C ondition, including but not limited
o, any spilling, leaking, discharge, release or threat ofiviease of any Hazardous Substance, and {c) any condition caused
by the presence, use or release of a Hazardous Substance v nich adversely affects the value of the Property. If Borrower
learns, or is notified by any governmental or regulalory authosity or any private party, that any removal or other remediation
ol any Hazardous Substance alfecting the Property is necessary, Borrower shall promptly (ake all necessary remedial
actions in accordance with Eavironmental Law. Noth; tig herein shaii cicite any obligation on Lender for an Environmental
Cleanup.

Non-Uniform Covenants. Borrower ad Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior’t heeeleration following Borrower's
breach of auy covenant or agreement iy this Security Instrument (but not prior'to acceleration under Section
18 umless Applicable Law provides otherwise). The notice shall specify: (a) the cefanlt; (b) the action required
to cure the default; (c) a date, not less thay 30 days from the date the notice is sten to Borrower, by which
the default must be cured; and (d) that failure to cure the default on o before the dat. soecified in the
notice may result in acceleration of the sums secared by this Security Instrument, foreelos gre by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right ‘o reinstate after
acceleration and the right to assert in the foreclosure Proceeding the non-existepee of a defaul( oy any other
defense of Borrower to acecleration and foreclosure. If the default is npot cured on or before the date specified
in the notice, Lender at its option may require immediate payment in full of all symg sccured by this Security
Tnstrument withoqt further demand and may foreclose this Security Instrument by judicial proceeding.
Lender shall pe entitled to collect a)) exXpenses incurred ip pursuing the remedijes provided in this Section
22, inc[uding, but not limited to, reasonable attorneys' fees and costs of title evidence,

Mm\
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23. Release. Upon payment of al! sums secured by this Security Instrument, Lender shail release this Security Instrument,
Borrower shall pay any recordation costs. Lender may charge Borrower a {ee for releasing this Security Instrument, but
only il the fee is paid to a third party for services rendered and the charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordance with Ilinois law, the Borrower hereby releases and waives all rights under
and by virtue of the Ulinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Uniess Borrower provides Lender with evidence of the insurance
coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's expense (o protect
Lender's interests in Borrower's collateral. This insurance may, but need nol, protect Borrower's interests. The coverage
that Lender purchases may not pay any claim that Borrower makes or any claim that is made against Borrower in connection
with the collateral. Borrower may later cancel any insurance purchased by Lender, but only after providing Lender with
evidence that Borrower has oblained insurance as required by Borrower's and Lender's agreement. If Lender purchases

BY SIGNING BELOW, R4riower accepts and agrees to the terms and covenants contained in this Security [nstrument
and in any Rider executed by 2¢rrower and recorded with it

Borrower
} /:j7 /;’(’// 2 ’4-’] / /f - / '
' . _ - S i 1/ o) 412
Earl C Wacker D:it Karen M Wacker Date
Semi / Seal

-—___—______
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County of ¢ - /
This instrument was acknowledged before me on . QL"L'_LZ‘_ by

CEARL G WACKER | KAReN AL wACKER,
R

AN

Notary Public ¢+ ) l A e
My commission expies: g “2 I _ 2 O l 5

KENAN MAXEY
Notary Public- Seal

State of indiana
My Commission Explres Mar 21, 20156
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Condominium Rider

910 § Michigan AVE, # 1303, CHICAGO, IL 60605
{Property Address]

Michigan Avenue Lofig Condominium
[Name of Condominjum Project]

(the “Condominiym Projeci™s Tf the owners association or other entity which acts for the Condominium Project (the
“Owners Associarion”) holds tiije <o broperty for the benefit or uge of its members or sharcholders, the Property also
includes Borrower's interest in the Mwmers Association and the uses, proceeds and benefits of Bormrower's interest

Condominium Covenants. In addiio, *o the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree astollovs:

A. Condominium Obligations. Borrower shall parform all of Borrower’s obligations underthe Condominium Pro ject's
Constituent Documents, The “Constituent Docuricris®’ ave the: (1) Declaration or any other document which creates the
Condominium Project; (if) by-laws; (iii} code of regulancns; and (iv) other equivalent documents, Borrower shall promptly
pay, when due, all dues angd assessments imposed pursuant #g the Constituent Documents.

B. Property Insurance. So long as the Owners Association s Intains, with a generally accepted insurance carrier, a
“Master” or “Blanjer” policy onthe Condominium Project which s watisfactory to Lender and which provides insurance
coverage in the amounts (including deductible levels), for the perods, znd against loss by fire, hazards included within
the term “Extended Coverage, " and any other hazards, including, but ngt Limited 10, earthquakes and floods, from which
Lender requires insurance, then: (i) Lender waives the Provision in Seciion 3 fr+he Periodic Payment 1o Lender of the
yearly premium installments for property insurance op the Property; and (ii) Rorrower's obligation under Section 3 to

maintain property insurance coverage on the Property is deemed satisfied to the éydant that the required coverage is
provided by the Owners Association policy.

What Lender requires as a condition, of this Walver can change during the term of the Joan

Borrower shall give Lender prompt notice of any lapse in Tequired property insurance coverage provided by the Master
or Blanket policy.

Intheeventofa distribution of property insurance proceeds in liew of restoration or repair following a [6¢§ 10 the Property,
whether to the unit or to common elements, any proceeds payable to Borrower are hereby assigned and shajl be paid to

Lender for application to the sumg secured by the Security Instrument, whether or not then due, with the excess, if any.
paid to Borrower

T ——— e —_—
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D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to Borrower in
connection with any condemnation or othe taking of all or any part of the Property, whether of the unit or of the common
¢lements, or for any conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender. Such proceeds
shall be applicd by Lender to the sums secured by the Security Instrument as provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, exceptafier notice to Lender and with Lender's prior written consent,
either partition or subdivide the Property or consent to: (i) the abandonment or termination of the Condominium Projeet,
except for abandonment or termination required by law in the case of substantial destruction by fire or other casualty or
i the case of a taking by condemnation or eminent domain,; (ii) any amendment to any provision of the Constitzent
Documents if the provision is for the express benefit of Lender; (iii) termination of professional management and
assumption of self-management of the Owners Assocration; or (iv) any action which would have the effect of rendering
the public liability insurance coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borower does not pay condominium dues and assessments when due, then Lender may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from

the date of disbursemer:( a* the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.

BY SIGNING BELOW, Borrowis eceepts and agrees to the terms and covenants contained in this Condominiym Rider,

Borrower

(a//r’ 1 7 )/// / é‘///oz

ate M Wacker 7 Date
See! Seal
HCFG-00010
MULFISTATE CONDOMINIIM RIDER - Single Famiy - Farnie Mae/Fragdie Mac UnifoRm INSTRUMENT Farm 3140 1/01
VP
Weltars Kivwer Fingncial Services 2012.‘6014.1.1.2336-‘:'20120129\‘ Page 21:::;

VAL

T . A B 5 i




1217117005 Page: 17 of 18

UNOFFICIAL COPY

Second Home Rider

THIS SECOND HOME RIDER s made this Ist day of June, 2012, and ig incorporated into and shall be deemeqd to amend

and supplement the Mortgage, Deed of Trust, or Security Deed (the “Security Instrumen; ") of the same date given by
the undersigned (the “Borrower™ whether there are one or

IOre persong undersigned) to Secure Borrower's Note to Wells
Fargo Bank, N.A_ (the “Lender”) of the same date and covering the Property described mn the Security Instrument (the
“Property™). which is located ar:

910 S Michigan AVE, # 1503, CHICAGO, 1L 60605

In addition to the covenants and agreements made in the &,
agree that Sections 6 und § of the Security Instrument are

provide Lender with material informag;

but are not limited 1o, representations concemiig 74
home,

BY SiGNiNG

Borrower

~Earl CWacker Date
Seal
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EXHIBIT A;
LEGAL DESCRIPTION:

PARCEL 1:

DECLARAT] ON OF CeNDOMINE UM RECORDED AS DOCUMEN’I' NO 98774537
AND AS AMENDED FROM Z41E 1O TIME TOGET HER WITH ITS UNDIVIDED
PERCENTAGE INTEREST IN THE COMMON ELEMENTS, ALL IN COOK COUNTY,
ILLINOJS.

PARCE]S, 2.

THE EXCLUSIVE RIGHT TO THg USE OF B.s5, ALIMITED COMMON ELEMENT,
AS DELIN EATED ON THE SURVEY ATTACHEL P() T HE DECLARATION,
AF ORESAID, RECORDED AS DOCUMENT 98774537,

PARCEL, 3.
EASEMENTS F OR THE BENEFIT OF PARCEL i FOR ]'NGRESS, KGRESS, USE,
MAINTENANCE, UTILITIES AND ENJOYMENT AS SET FORT HINTHR
DECLARAT ION RECORDED AUGUST 31,1998 AS DOCUMENT NO.98771537

P.LN.:
17-1 5-367-036-1 194

C.K.A.: 919 SOUTH MICHIGAN AVE, UNIT 1303, CHICAGO, IL 60605



