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THIZ MODIFICATICN OF MORTGAGE dated Aptii 5, 2012, is made and ayecuted between TED MAVRAKIS
a'x/a THEODGRE G. MAVRAKIS, whose address is 36 PARK LANE, GOLF; I/ £3029-1315 (referred to below
as "Grenter”) and MB Financial Bank, N.A., whose address is 800 West Madizo3, Ghicage, it 60607 ireferred
w bejow as "Lender”l

N ORTGAGE. Lender and Grantor have entered into a Mortgege dated November 17/ 2008 {the "Mortyage”!
iy has beer recorged in Cook County, State of ilinois, as folfows: ’

Viortgage Jated as of Novembper 16, 2006 exocuted by Ted Mavrakis a/k/a Theodore Maxianis {"Grantor”)
fqr the penefit. of MB Financial Bank, N.A. {"Lender”}, recorded on January §, 2007 ac siusument no.
0700541050, and Assignment of Rents of even date therewith executed by Grantor for the benefit of
_snder, recorded on January 5, 2007 as document no. 0700541051, and modified by Moedification of
Vortgege dated September 5, 2010, recorded on October 18, 2010 as document no. 1028122048

DAl PROPERTY DESCRIPTION. The Morigoge oovers e tpliowing described real propertly located in Cook Eaal
Coanny, Sreie of Hinois: I.; b
ARCEL ' .
THAT PAFT OF LOT 1N THI RESUBDIVISION COF LOT 1 AS CREATED BY THE CONSOLIDATION OF ok ‘H
FARCEL B DF MATTESCM HIGHLANDS ANC QUTLGY D OF MATTESON HIGHLANDS UNIT NO. 1, SAID iy
CONSOLIDATION BEING ASCOADED MARCH 16, 1871 AS DOCUMENT NO. 21423041 BEING A i _‘1

SURDT/ISION OF PART OF THE NCRTHEAST V4 CF SECTION 27 TOWNSHIF 35 NORTH, RANGE 13 }(\
- N
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EAST OF THE THIRD PRINCIPAL MERIDIAN N COOK COUNTY, ILLINOIS DESCRIBED AS FOLLOWS:
BEGINNING AT THE NORTHWEST CORNER OF LOT 21N THE AFOREMENTIONED SUBDIVISION, THENCE
NORTH ALONG THE EAST LINE OF KOSTNER AVENUE A DISTANCE OF 70.0 FEET 7O A POINT, ThENCE
EASTERLY ALONG A LINE PARALLEL TO THE NORTH LINE LOT 2, A DISTANCE CF 330.0 FEET TO A
POINT, THENCE SOUTH ALONG A LINE 330.0 FEET EAST OF AND PARALLEL TO THE EAST LINE OF
KOSTNER AVENUE A DISTANCE OF 70.0 FEET TO THE NORTHEAST CORNER OF LOT 2 THENCE
WESTERLY ALONG THE NORTH LINE OF LOT 2 A DISTANCE OF 330.0 FEET TO THE PLACE OF
BEGINNING ALL IN COOK COUNTY, ILLINGIS,

PARCEL 2
LT 2 OF THE RESUBDIVISION OF LOT 1 AS CREATED BY THE CONSOLIDATION OF FARCEL 8 OF

WMATTISO HGHLANDS AND CUTLOT D OF MATTESON HIGHLANDS UNIT 1, SAID CONSCLIDATION

i Skt

BEING RECORDED MARCH 16, 1971 AS DOCUMENT NG, 21423041 BEING A SUBDIVISION OF PART OF
£ ONORTHLAST.1/4 OF SECTION 22, TOWNSHIP 35 NOATH, RANGE 13 EAST QF THE THIRD

H 4
PONCIPAL MERIDANON COOK COUNTY, sLLINQIS
Tha Real Propurty of fis addidss s commonly Known us 4350 W. tincoln Highway , Meaiteson, il 60443,

The Real Propety wx idantivostinn nuinber s 11.22.200-013-000C and 31-22-200-010-000C.

-

o

-

MODIFICATION. Lender arg Granorheehy moddy the Morigage as foliows:

The definition of "Note” set forth in tiwe Mortgage is hereby amended and restated in its entirety as follows:
Tre word “Note” mesns (i} that certain Promissory Note dated March 17, 2012, in the original principal
amount of $414,622.17 executed by Fortower payable to Lender, as amended, suppiemented, modified or
realaced from time te time. The interest rite on the Note is a variable rate, subject to change from time to
time based on changes in an index whicn.it-the Lender's Reference Rate {the "index”). If the Index
hecomes unevailiable during the term of this Luan, Lender may designate a substitution index after notifying
Sorrower. Interest on the unpaid principal beianca of the Note will be camputed on a 365/360 basis; thet
is, by applying the ratio of the interest rate over a year Ot 360 days, multiplied by the cutstanding principal
satance, multiplied by the sctual number of days the pansipal balance is outstending. All interest payable
under this Note is computed using this method, using & Jatr of 1.00 percentage points over the Index,
provided, under no gircumstances will the interest rate be less/ than 5.50% per annum or more than the
maximum rete allowed by applicable faw; resuiting in an inital interest rate of 5.50%. Payment of all
interest an¢ principal due on the Note is due no later than July 15, 2012 (such maturity date as it hereafter
may be renewed, extended or amended from time to time, hersin calisd “The Maturity Date”); pravided.
such Mszturity Date shall not be later than Twenty {20) years eftal \lo date hereof; (i} that certain
Promissory Note deted Aprit 5, 2008, in the original principal amount ni $771.442.10 executed by
Berrower poyable to Lsnder, as amended, supplemanted, modified or repliced. from time to time. The
‘mterest rate on the Noo is & varizble rate, subject to change from time to tithe pasec on changes in an
‘ndex which is the Lander's Reference Rate {the "index"}. If the Index becomes unepailabie during the tarm
of this Loan, Lender may designate a substilution index after notifying Borrower. intéruston fhe unpaid
srincipal belance of the Note will be computec or a 265/360 basis: that is, by spply:ng the ratio of the
interest rate cver a yeer of 360 days, multiplied by the cutstanding principal balance, multistied by the
actual number of days the principal balance is outstanding. All interest payeable under this Note e somputed
using this method, using @ rate of 1.00 percentage points over the Index, provided, under ne citgumstances
wilt the interest rate be joss than 5.50% per annum or more than the maximum rate allowed by applicabie
aw resuliting in an initial interest rate of 6.50%. Peyment of ail interest and principal due on the Note is
due no iater than Aprii 5, 2012 (such maturity date as it hereafter may ba renewed, extended or amended
som time to time, herein called "The Maturity Date”); srovided, such Maturity Date shall not be leter than
Twaenty {20) years after the date hereof: (il that certain Promissory Note dated March 30, 2010, in the
original principal amount of $1.251,002.06 executed by Theodore G. Mavrakis and Carol M. Mavrakis
payabie tc Lender, as amended, supplemented, modified or replaced from time to time. The interast rate on
the Noto is & variable tat2, subject 1o change from time to time based on changes in an index which is the
Lender's Refercnce Rate ithe "index"). If the Index beccmes unavailable during the term of this Loan,
tender may designate & substitution index after notifying Borrower. Interest on the unpaid principatl
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halance of the Note will be computed on & 365/360 basis; that is, by applying the ratic of the interest rate
cver a year of 360 days, muitiplied by the outstanding principal balance, multiplied by the actual number of
days the principal balance is outstanding. Al interest payable under this Note is computed using this
reethod, using a rate of 1.00 percentage points gver the Index, provided, under no circumstances will the
interest rats be less than 5.78% per annum or mare +hen the maximum rate aliowed by applicable tew!
resulting i an initial interest rate of 5.75%. Payment of all interest end principal dug on the Note is due no
later than April 5, 2012 {such maturity date as it hereafter may be renewed, extended or amended from
sime to time, herein cailed "The Maturity Date”h provided, such Maturity Date shali not be lster than
Twenty (20} years after the date nereof: liv) that certain Promissory Note dated March 18, 2008, in the
original_guincipel amaournt of $865,203.78 executed by Borrower payabls to Lender, as amended,
supplemented, modified or replaced from time to time. The interes! rate on the Note is a varable rate,
subject 1o change from time to tims basa¢ on changes in an index which is the Lender's Reference Rate
the "index"). At she ndex becomes unavelizble during the term of this Loan, Lender may designate a
substitution index after notifying Borrower, Interest on the unpaid principal balance of the Note wiil be
computed on g 3887300 basis! that is, by eppiying the ratio of the interest rate over 2 year' of 360 aays,
multipiied by the cutslzrding principat balance. muitipiied by the actual number pf deys the principal
Hatence Is outstanding. e ntarest payable under this Note is computed using this method, using a rate of
1.00 percantage points over the Ldex, provided, under no circumstances will the interest rate be less than
5 50% per annum or more tharn the maximur rate allowed by applicable law; resulting in an initial interest
rute of 5.50%. Payment of all inte/est and orincipal due on the Note is due no later than March 19, 2012
tsuch maturity date as it hergafler may o2 renowed, extended ar amended from time 1o time, herein called
"The Maturity Date"}; provided, such Maturity Date shall not be later than Twenty (20] years atter the date
naveods v that certain Promissory Note doted Soptember 5, 2010, in tho origina! principal emount of
5353,163.%5 exscutud by Borrower payebie to i ander. as amendsd, supptemented, modified or replaced
trom time o time. The interest rate on the Nots is five and one half percent {(5.50%} per annum. Interest
on the unpaid principal balance of the Note will pe cotwputed on & 365;360 basis; that is. by applying the
rstio of the interest rate over a year of 360 days, muitiplied by the outstanding principsl balance, multiplied
b the acwual number of cays the principal balence is outsie! ding. Payment of all interest and principal due
sn the Nole is due ne later than September 5, 2013 (sucl seturity date as it hereafter may be renewed,
gxtended or amended from time to time, hersin called the "M=drity Date"]; provided, such Maturity Date
shall not Le later than Twenty (20) years aftor the date hereof;/ivi))that certaln Promissory Note dated

Wit
Septeriber B, 201C, in the original principal amount of $2,287,542.28 executed by Theodore G. Mavrakis
and Carol . Mavrekis peyable to Lender, as smended, supplemented, miodified or repiaced from time 1
e, The interest rate on the Note is five and one haif percent (5.50%) per manum. Interest on the unpaid
orincipal balance of the Nute will be computed on a 365/360 basis: that il bv appiying the ratic of the
imtorest rase over g vear of 360 days, muitiplied by tne outstanding principal balance, nultiplied by the
sctual number of days the principal baance is outstanding. payment of all interest sna principal due on the
Nata is due 1o later than September 5. 2013 (such maturity dais as it horeafter may by ronewed, extended
o amended fram time ‘o fme, herein called the “Maturity Date"); provided, such Matudity Date shall not be
iater than Twenty 120} vears after the daie hereaf; {viil that certain Promissory Note dewwa September &,
2010, in the origing principal amount of $528,214.35 executed by Theodore G. Mavraxis und Caral M.
Wavrakiz payable to Lender, as amended, supplemanted, modified or replaced from time (o tme. The
yrerest rate on e Note iy five and ong half percent (5.50%) per ennum. Interest on the unpaid grincipei
salance of the Note will be computed on a 365/360 hasis: that is. by appiying the ratio of the interest rate
over a year of 360 days, multipiied by the outstanding principal belance, multiplied by the actual number of
days the principal aalence is outstanding. Payment of ail interest and principal due on the Note is duse no
iater than September 5, 2013 (such maturity date as it hereafter may be renewed, extended o amended
fram time oo YHme, herein called the "Maturity Date”): provided, such Maturity Date shall not be iater than
Twenty (20) years after the Jote hareof.: iviil] that certain Promissory MNote dated July 23, 2010, in the
criginal principal amount of $4 196,631.45 executed by magine Properties, LLC payable to lender, &s
amended, supplemented, modified or replaced from thne to time. The interest rate on the Note is five and
one half percent {5.50%) per annum. Interest on the unpaid principal balance of the Note will be computed
on 2 365:360 basis: that is, by applying the ratio of the interest rate over a year of 360 doays, multiplied by
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sutstanging. Payment of ail interest and pringipat due on the Note is due no later than July 15, 2013 lsuch
maturity date as it hereafter may be renewed, exlendad or amended from time to time, herein cailed the
“spaturity Date”); provided, such Maturity Bate shall not be later than Twenty {20] years after the date
necgl ';ix,-' that curtsin Promissory Nots dated March §, 2012, in the original principal amount of
$415 585.27 executed by Imagine Properties 400, {1C payable to Lender, as amended, supplemented,
nodified or replsced from time to time. The intorest raté on the Note is five and one ha!f percent (5.30%)
oer gnoum. interest on the unpaid principal balance of the Note will he computed on 2 365/360 basis: that
s by appiying the ratic of the interest rate aver a year af 360 days, muitiplied by the outstanding principal
halance, muitiplied by the actual number of days the principal balance is outstanding. Payment of ail
imterast and principai due on the Note is due no leter than July 5, 2012 (such matutity date as it hareafter
may be renewed, extended or amended from time to time, hergin callad the “Maturity Date"); provided,
such Maturity Date shel not be lator than Twenty 120) years after the date hereof: (x] that certain
Promissory Note dated September 5, 201G, in the original principal amount of $1,002.621.06 executed by
THE Buiiding LLC payabie to Lender, as amended, suppiemented, modified or repiaced from time to time.
The interes! rate on the Note is five and ong nalf percent (5.50%) per annum, Interest on the unpaid
principai Latence of the Kote wiil be computed on & 365/360 basis; that is, by applying the ratio of the
interest rate Gvar a year of 360 days, multiplied by the outstanding principal balance, multiplied by the
astual numoe! of days the principal belance is cutstanding. Payment of ali interest and principeal due on the
Wots is due no (rier than September 5, 2013 isuch maturity date as it heresfter may be renewad, extended
om firha e thime, herein cafled the "Maturity Date”}); provided, such Maturity Date shall not he
Zer the date nereof; (xi) thet certain Promissory Nots dated Saptember 5,
‘o ths original pring’pal amount of §1,608,738.83 exscuted by 1048 §. Milwaukee, LLC payable to
o w8 smenced, sufiplementad, modifie¢ or replaced from time to time. The interest rate on the Note is
e and one el percent (5.102%:0Cer gnnum. interest on the unpeid principal balance of the Note will be
puted e 2 386/360 basis; that iu by applying the ratio of the interest rata over & year of 360G days.
Triplied by the outstanding pringipal’ belance, multipiied by the actual number of days the principal
helance 1 outstanding, Payment of all isteest and principal due on the Note is due no later than Sentember
2013 isuch meatuity dete as it hereafier) may be renewed, extsnded or amended from time to time,
erein cafed he "Maturity Date"); providea,Cuch Maturity Date shall not be later than Twenty (20) years

ar amendes Ir

43
]
afigr the date hereol

CONTINUING VALIDITY. Zxoept os axprossiy mocified abgvasthe torms of the originz Morigagy shall reman
sad i Ul forse and etfoot and are legaly vand, niaging, and enforceable in accordance with thelr

ynchangen dand uhoe and
respective orms. Conaent by Londer 0 thiz Modification d0ps hot waive Lender's right to require strict

periormancs of e Morgage as changed above nor obligate Landel o make any future modilications. Nothing
s od-destion shal constitute 2 satisfaction of the promissory nole ol giher credit agresmant secured by
tpagae e “Now'h s the intention of Lender to retaln as hable/all parties ¢ the Mortgage and &l
Cparers wnd endorsers o the Note, including accommodation plirvits, unless a3 party 8 expressy
Larder in writing. Any maker of engorser, including accommodationanakers, shall not be released
. Modification. If any person who signed the ariginai Mortgage cres not sign this Modification,

signing ceiow atknowisdge that this Moditication is given capaitionally, based on the
¢ lender that the non-signing person censents to the changes & id provisions of this
: oo atharwise will not he released by it This walver applies nat only t0 any/infial extension of
mudfiontion, B s (o 2s sech subsequent actions.
WAVER, GRANTOR HIRERY EXPRESSLY AND UNCONDIT.ONALLY WAIVES AND RELINQUISHES:

41 ANY RIGHT TC TRIAL BY JURY IN ANY ACTION OR PROCEEDING (i} TO ENFORCE.OA DEFEND
ARNY RIGHTS UNDER OR IN CON-

NECTION WiTH THIS AGREEMENT OR ANY AMENDMENT, iNSTRUMENT, DOCUMENT OR AGREEMENT
CELIVERED OF WHICH MAY 3E :

NELIVERED RELATED TC THIS AGREEMENT OR (i) ARISING FROM ANY DISPUTE OR CONTROVERSY
IN CONNECTION WITH, IN

FURTHERANGE OF  OR RELATED TO THIS AGREEMENT OR ANY AMENDMENT, INSTRUMENT,
DUCUMENT OR AGRSEMENT RELATED

THERETO, AND AGREES THAT ANY SUCH ACTION OR PROCEEDING SHALL BE TRIED BEFORE A JUDGE
NI NOT A JURY:
i EVERY DEFENSE, INCLUDING, WI!THOUT LIMITATICN, BREACH OF THE IMPLIED COVENANT OF

GOOD FAITH AND FAIR SEALING,

bt
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VE TO ANY

RCLAIM OR SETOFF WHICH GRANTOR MAY HA

AND ANY CAUSE OF ACTION, COUNTE
ACTION BY LENDER IN ENFORCING

THIS AGREEMENT OR ANY DOCUMENT EXECUTED IN CONNECTION WITH, RELATED TC, OR IN
FURTHERANCE OF THIS AGREEMENT.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MODIFICATION OF MORTGAGE
AND GRANTOR AGREES TO TS TERMS. THIS MODIFICATION OF MORTGAGE [S DATED APRIL 5, 2012.

GRANTOR:

Ll

THEQODORE &yavm:«s

LENDER:

B FINANCIAL BANK, N.A.

STRTEDF L e l
)} 8%
COUNTY OF e e —o !

O this goy Betore me, the ungarsigned Notary Pubiic, sersonally appeared THECOORE G. MAVRAKIS, 10 me

Lnown to e the noivigual described in end who exsculed the Modification of Mortjjage and acknowledged
rat e o she signed the hocditication as his of her froe and vontary act and deed, fortiw Usas ang purposes

reersin ENLeNed,

Siven under iy hend snd sfficlal seal this _3’\?_%_“ __dayof %__ " 2{}/2" ;

Bv w 'Q Residing at ___ T /Q?‘"*J—-

Notary Public ' eng for the State of :ﬂ, ; ,OFFI IAL SEAL"
? MARIA JESUSA DBATTUNG §

',I/.;M.]_m et e -
— e ZM% | § NOTARY PUBLIC, STATE OF ILLINOIS
$\y Commission sirgs 11/21/2014

My commission explres
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STATE OF ‘ e, ]
) 55
COUNTY OF N |

O othus ’3"{4 day of '2'9} L—aiore me, the unrdessigned Notary
- - ]

w

Pusiic, pa srsone fiy an; seared Kﬂfpﬂ_ Qab.{ldm and mow" to me to be the . VP M

L walnoresa .:g\f.r tor MB Financiel Bank, N.A. that executed the within and luregaing instrument
ur z':.‘:i'"i"?\“-ié‘&“'{t?(] sacrhlriment to be the free and voluntary act and deed of MB Financial Bank, N.A_, iy
vy A8 Financisd Bonk, NLA. through its pourd of directors or otherwise, for the uses and purposes
tioried, and on Oaln stated that he or she is authorized (o execute this said instrument and in fact
Des guidonsiremer on besalt of MB Financial Bank, N.A..

Residing at m

A gATTUNG
JESUSAD

Ncﬁ‘:g\e PUBLIC, STATE OF ILLNOS

My Commission iras 11/21/2014

My conumission expires

0 Lending, Ver, b "*9 00 u03 wp' Viarland Finarciol Solutions, lnc. 1997 2012, Al Rigmé
Heservae, - L GOAHARLANDACFRLPLYGZ2Q1/AC TR.46831 PR-41
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