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MODIFICATION OF MCRTGAGE

THiS MODIFICATION OF MORTGAGE dated April 5, 2012, is made arid Gxecuted between TED MAVRAKIS
&' /a THEODCRE G. MAYRAKIS, whose address is 36 PARK LANE, GOLF, 11/-82029-1315 {referred to below

as "Grantor”) and M8 Financial Bank, N.A., whose adcress is 800 West Madico, Chicago, Il 60607 {referred
o beiow as "Lender”l.

MORTGAGE. Longer angd Grantor have entered into a Morlgage dated Septernber 192006 {the "Mortgage™

I
which lias bes rogurded i Cook County, State of Hinois, as foliows:

Vortgege dated as of September 19, 2006 executed by Ted Mavrakis a/k/a Theodore Marv2iis {"Grantor”}
tor the benefit of MB Financial Benk, N.A. {"Lender”), recorded on October 2, 2006 as focument no.
0527502141, and Assignment of Rents of even date therewith executed by Grantor for the benefit of
tender, recatded on January 8, 2007 as document ne. 0700511058, and modifie¢ by Moditication of
Mortgage dated Septemder 5, 2010, recorded on October 18, 2010 as document no. 1029122047,

azAL PROPERTY DESCRIPTION. The Mortgage covers the following described reat properwwlocated in Cook
Couinty, State o lidnols:

LOT 1IN THE PLAT OF CONSOLIDATION OF LOTS 1 AND 2 1IN RESUBDIVISION CF LOTS 16 TC 32
CLUSIVE, N ARTHUR DUNAS' HOWARD AVENUL SUBDIVISION OF THAT PART OF THE S0UTH 1/2
OF THE NORTHEAST 1.4 OF SECTION 25, TOWNSHIP 41 NORTH, RANGE 13 EAST OF THE THIRD
PIINCIPAL MERIDIAN LYING 3QUTH OF THE SOUTH LINE OF THE NORTH 45 ACHES THEREQF; AND
PAST (OF YHE SAST LINE OF THE WEST 6.358 ACRES CF THE EAST 18.358 ACRES OF THE SOUTH
33 EOL ACRES OF SAID NORTHEAST 104 OF SAID SECTION 28, ACCORDING TQ SAID PLAT OF
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. ' NIODIFICATION OF MCRTGAGE
Loan No: 277548 {Continued) Page 2
)

1Y .. it e eaon, - - .

SONSOLIDATION RECOADED MARCH 15, 1884 AS DOCUMENT 27006274, IN COOK COUNTY, ILLINDIS

i

Srgpurty tax icantfication numboer is 10-25-226-054-0000.

Real Proparly of its address is commonly known as 1328 Howard St.. Evansion, 1L 80202, The Real

)

MODIEICATION. Lender and Srantor hereby modihy the Mortgage as follows:

The definitian of "Note" set forth in the Mortgage is nereby amended and restated in its entirety as follows:
The word "Note” means (i} that certain Promissory Note dated March 18, 2012, in the original principat
amount of $803,314.63 axecuted by Borrower payable to Lender, as amended, supplemented, modified or
replaced from time to time. The interest rate on the Note is a variable rate, subject to change from time to
time bases on changes in an index which is the Lender's Reference Rate {the "lndex"). If the Index
bhacomes wravaitable during the tarm of this Loan, Lender may designate a substitution index after notifying
Rorrower. Jaierest on the vapaid principal balance of the Note wiit be computed on a 365/360 basis; that
is, by applivila fas ratio of the interest rate over a year of 360 days. muitiplied by the outstanding principal
balance, multiviad by the actual number of days the principal balance is outstanding. All interest payable
undar this Note is computed using this method, using a rate of 1.00 percentage points over the Index,
provided, under no circuiostances will the interest rate be less than 5.50% per annum or more than the
maximum :ate allowed Ywoapplicable law: resulting in an initiat interest rate of 5.50%. Payment of all
interest and principal due on fiie Note is due no later than July 15, 2012 {such maturity date as it hereafter
may be renewed, exiended ur @rended from time to time, herein called "The Maturity Date”); provided,
such Maturity Date shall not be laten then Twenty (20 years aifter the date hereof; (i} that csartain
Promissory Note dated April B, 200¢ in the original principal amount of $771,442.70 executed by
Borrower payable to Lender, as amanded. supplemented, modified or replaced from time to time. The
interest ratz on the Nots is a variable rate. subject to change from time to time based on changes in an
index which is tha Landar's Reference Rate {1lie “Index”}. I the Index becomes unavailable during the term
of this Loan, Lender may designate a substitution index after notifying Borrower. interest on the unpaid
nrincipel balance of the Note will be computed v~ #-365/360 basis; that is, by applying the ratio of the
interest rata over & year of 360 days, multiplied tvabe outstanding principal balance, multiplied by the
sotual numoer of days the principal balance is outstanding. All interest payable under this Nots is computed
using this method, using & rate of 1.00 percentage points ovar the Index, provided, under no circumstances
will the Intsrest rate be less than 5.50% per annum or more than the maximum rate allowed by applicable
‘sw; resulting in an initiel interest rate of 5.50%. Payment ot all inwirest and principal due on the Note is
due no lgter then April &, 2012 {such maturity date as it hereafter may be renewed, extended or amendad
from time to time, herein cailed "The Maturity Date”}; provided, such/#aturity Date shall not. be later than
Twenty {20 vears aftsr the date hersof; (iii) that certain Promissory Mot dzted March 30, 2010, in the
original principal amount of $1,2561,002.04 gxecuted by Theadore G. M vekis and Carol M. Mavrakis
peyabis to Lender, zs amended. supplemented, modified or raplaced from time 1¢ Ume. The interest rate on
she Note is 2 variable rate, subject to change from time 1o time based on changes in-an index which is the
cender’'s Referonce Rate {Ine "index”). if the index becomes unavailable during the term of this Loan,
Lender mav designate & substitutien index after notifying Borrower. Interest on trieanpaid principal
salance of “he Note wiil be computed on & 365/360 basis; that is, by applying the ratio ofth2z interest rate
over @ year of 360 days, multiplied by the outstanding principal baiance, multiplied by the actusinumber of
days the principel balance is cutstanding. All interest payabie under this Note is computed ‘using this
mathod, usng & rate of 1.00 percentags points over tie Index, provided, under no circumstances wiil the
interest rate be less than 5.75% per annum or morg than the maximum rate allowed by applicable law;
resuiting in an initizl interest rate of 5.75%. Payment of all interest and principal due on the Note is due no
later than April 5, 2012 {such maturity date as it hereafter may be renewed, extended or amended from
sime to time, hersin calied "The Maturity Date"}); provided, such Maturity Date shall not be later than
Twenty {20 years after the data hersof; (iv] that certain Promissory Note dated March 17, 2012, in the
original principal amount of $414,522.17 exscuted by Borrower payable to lender, as amended,
suppiemented, modified or replaced from time t0 time. The interest rate on the Note is a variable rate,
subject to change frem time to time based on changes in an index which is the Lender's Referance Rate
(the "tndex'}. f the Index becomes unavailable curing the term of this Loan, Lendor may designate a
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MODIFICATION OF MORTGACE

Loan No; 277348 {Continued) Pags 3

substitution index aftgr notifying Borrower. interest cn the unpaid principal balance of the Note wiil be
computed on a 365/360 basis; that is, by appiying the ratio of the interest rate over a year of 360 days,
multiplied by the outstanding principal balance, muitipiied by the actual number of days the principal
balance is outstanding. All interest payable under this Note is computed using this method, using a rate of
+.00 percentage points over the Index. provided, under no circumstances will the interest rate be less than
£.50% per annum or more than the maximun: rate allowed by applicable faw; resulting in an initiai interest
rate of 5.50%. Payment of all interest and principal due or tiie Note is due no lates than July 15, 2012
(such maturity dete as it hereafler may be renewed, extended or amended from time to time, nerein called
“The Maturity Date™}); provided, such Maturity Date shell not be tater than Twenty (20} years after the date
hureof: v that certain Promissory Note dated September 5 2010, in the originat principai amount of
3953 163 .13 vxecuted by Borrower payadle 10 Lender, as amended, supplemented, modilied or replaced
from time to Uine. The interest rate on the Note is five and one half percent |5.50%) per annum. Intarest
on the uapaid r/neipal baiance of the Note will be computed on a 365/360 basis; thet is, by applying the
radio of the inTerssirate over a year of 360 days, multiplied by the outstanding principal balance, mulitiplied
by the aoieal numberuldeys the principal balence is outstending. Payment of all interest and principel due
on the hote is dus noCarer than September 5, 2073 !such maturity date &s it hereafter may be rengwed,
extended or amended fom time to time, bereln called the "Maturity Oate”); provided, such Maturity Date
shall not be lster than Twenty (20 years after the date hereof: {vi) that certain Promissory Note dated
September 5, 2010, in the crigmal nrincingi amount of $2,287.548.28 executed by Theodore G. Mavrakis
and Carol M. Mavrakls pavable tu Lender, as amended, supplemented, modified or replaced from time to
<ma. The nterest rate on the Note i /ive and one halt percent {5.50% per annum. Interese on the unpaid
princinsl baiance uf e Note will be coriputed on 2 355/360 basis; that is, by applying the ratio of the
intarest rate over a year of 360 days, fnufiplied by the outstanding principal baiance, multiplied by the
sctudl number of days the principal balance [s outstanding, Peyment of ali interest and principal due on the
Note is due no later then September 5, 2013 {slich inaturity date as i hereafter may be renewed, extended
or amsaded from time 1o time, herein calied the "Maturity Date"); provided, such Maturity Dats shail hut be
rer than Twenty (20 vears after the date hereof; (vill that certain Promissory Note dated September 5,
2010, in the originel principal amount of $528,214.30 vxecuted by Theodore G. Mayrakis and Carol M.
*iavrakis sayable 1o Lender, as amended, supplemented, ‘nndificd or replaced from time ¢ time. The
interest rave on the Note s five and one haif percent (5.50% per annum. Interest on the unpaid principal
balance of the Note will be computad ¢h a 365,360 basis; that is/ by applying the ratio of the interest rate
over @ year of 380 days, muitiplied by the outstanding principal balence, multiplied by the actual number of
days the principal balance is outstanding. Payment of all interest and principal due on the Nate is due no
intgr than Septamber 5, 2013 {such maturity date as it hereafter may te rénowed. extended or amended
from time to tims, hereln called the "Maturity Date™}); provided, such Maturity Date shajl not be later than
Twenty 120 yeurs afler the date hereot.: {vili) that certain Promissory Note dated July 23, 2010, in the
origing! principat amoeun of $4.1986,631.49 exscuted by Imagine Properties, LLG peyable to Lender, as
amenten. supplemanted, modified or replaced from time to time. The interest rate.on the Note is five and
one half pereent {5.50%! per annum. Interest on the unpald princips! balance of the Nots will be computed
on & 368/360 basis; that is, by applying the ratio of the inverest rate over a vear of 360 drys, multipiied by
e outstending principel balence, muitiplizd by the actual number of days the principl)balsnce is
outstanding. Payment of el interest and principal due on the Note is due no tater than July 15, 2013 {such
maturity date es it hereofter may be renewed, exiended or amended from time to tima, nerein cailed the
“Maturity Date”); provided, such Maturity Date shail not be fater than Twenty (20} years after the date
nareot; il that cerrain Promissory Note datec March 5, 2012, in the original principsl amount of
$415,555 97 executsd by lmagine Propertics 400, LLC payabla to Lender, as amended. supplemented,
maodified or replaced from time to time. The interest rate on the Note is five and one haif percent {5.50%]
nor annum. Herest on the unpaid principai balance of the Note will be computed or @ 365/360 basis; that
is, by applying the rativ of the interest rate gver & year of 380 days, multiplied by the outstanding principal
nalance, muitiplied by the actual number of days the principal balance is outstanding. payment of all
‘nterest and principal due on the Note is dus no fater than July 5, 2012 {such maturity date.as # hereafter
may be renewed. extendod of amended from time to time, herein called the "Maturity Date"}; provided,
such Manwity Date shshi not be later than Twenty {20) years after the date hereof: {x] that certain
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Promissory Note dated i

T Buiging LLC payable fo Lender, as amended, supplemented, modified or repiaced from time 1o time.

The iatéres: rete on the Note is five and one hall percent (5.50%) per ennum. interest on the unpaid
srincipal balance ¢f the Note will be computed on a 3865/380 basis; that is, by appiying the ratic of the
interest rate bver a year of 360 days, multiplied by the outstanding principal batance, multiplied by the
actual number of days ths principal balance is cutstanding. payment of ali interest and principal cue on the
Aote is due no later 1nan September 5, 2013 {such maturity date as it hereafter may ke renswed, sxtended
or mmended from time 0 time, herein calied the "Maturity Date"); provided, such Maturity Date shall not be
[ater than Twenty (20 voars after the date nareof, (xi} that certain Promissory Note dated ;epternber 5.
2010, in the origina principal amount of $1,608,738.61 exacuted by 1040 §. Milwaukee, LLC payabie to
Lender, as amended, supplemented, modifisd or replaced from time to time. The interest rate on the Note is
five and one half pereent (5.50%) per annum. Intarest on the unpaid principai batance of the Note will he
computed ¢n & 365/360 basis; that is, by applying the retio of the interest rate cver & year of 36C days,
multiplied by the culstanding principal baiance, multiplied by the actual number of deys the principal
halance is cutstanding, Peyment of all interast and principal due on the Note is due no iater than September
5, 2013 (such maturity date as It hereafter may be renewed, extendsc or amended from time o time,
herain calied the "Maturity Date”): provided, such Maturity Date shall not ha later than Twenty (201 years
sitar the dalenerect.

CONTNUNG VALIDITY Zxcent as axpressiy modified above, the terms of the original Mortgags shall remain

arahinged s s ful fored po effect and are lagaily vaid, binding, and gnforceadle i oaccordance with their

¢ dender to this Moditication does not walve Lender's fght 1o reguire s160t

w0 us changed above nu obligate Lender 10 make any future modieations, Nothing

arstituln 4 s@isiaction of the promisscry note or other credit agsedmen! sacured by

cis i€ imenton of Lender o retain as liable &l partes 1o e Meortgage and all

i otnis Muodif

e Mortgege

Datiies, Imaxers
refpased Dy wondsr inowelt ny maker ¢f ¢ndarser, including accommadation makers, shall not be released

by vitlug of by Modificanon, T any person wag sinned the original Mortgage does not sign this Muditication,

then & uersor s signing belew acknowedge Fiat this Modification is given conditionaily, based on the
rep tnticn 'a Lendar thal the non-signing person, consents to the changes ant provisions a2f this
Mo 5r sthorwise wil not be released by it.| This walver applies not only 1o any initial extension or

vroals ol suon subseguent actions.

WAIVER. GRARTOR RERIBY SXPRESSLY AND UNCONDITIONALLY WAIVES AND RELINQUISHES:

17 ANY RIGHT TO TRIAL BY JURY IN ANY ACTION OF PUOCEEDING (i} TO ENFORCE OR DEFEND
AlY RIGHTS UNDER OF IN CON-

NECTION WITH THIS AGREEMENT OR ANY AMENDMENT, INSTRUMENT, DOCUMENT OR AGREEMENT
DELIVERED OR WHICH MAY BE

SEUVERED RELATED TO THIS AGREEMENT OR (i) ARISING FRON GaifY DISPUTE OR CONTROVERSY
(N CONNECTION WITH, i _

FURTHERANCE OF, OR RELATED TO THIS AGREEMENT OR ANY ANVIEHDMENT, INSTRUMENT,
SCCUMENT OR AGREEMENT RELATED

THERETO, AND AGREES THAT ANY SUCH ACTION OR PROCEEDING SHALL BE TRIZD BEFORE A JUDGE
AAD NOT A JURY:

(2} EVERY DEFENSE, INCLUDING, WITHOUT LIMITATION, BREACH OF THE IMPLIEO LOVENANT OF
J00D FAITH AND FAIR DEALING.

ARD ANY CAUSE OF ACTION, COUNTERCLAIM OR SETOFF WHICH GRANTOR MAY H4YE TO ANY
ACTION BY LENDER IN ENFORCING

THIS AGREEMENT OR ANY DOCUMENT EXECUTED IN CONNECTION WITH, RELATED: TO, OR N
EUATHERANCE OF THIS AGREEMENT.

GRANTOR ACKNCWLEDGES HAVING READ ALL TRE PROVISIONS COF THIS MODIFICATION CF MORTGAGE
AND GRANTOR AGREES TO 178 TERMS. THIS MODIFICATION GF MORTGAGE 15 DATED APRIL &, 2012,

ot ey

GRANTOR:

Ve G MAVRAKIS ‘ :
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MODIFICATION OF MORTGAGE
Loen No: 2773%8 (Continued} Page 5
LENDER:

BB FINANCIAL BANK, NA.

Authorized Shymer

INDIVIDUAL ACKNOWLEDGMENT
STATE OF }
) 88
COUNTY OF e A — )
O tis gey beture mu, the gndersigned Notary Pubic, cersonally appeared THEODORE G. MAVRAKIS, 1o me

crown 1o be the individual described in and who execited the Modification of Mortgage, and acknowiedgec
that he o she signed the Modification as his of her freb aad voluntary act end deed, for the uses and mrposes

Tl TNl N6,
i 5??/ et ey 2f2Z
e

icial seal this

CGiven undor my hant #nd o

resiging rc, P Vrlon /q{"’%

"SPPICIAL SEAL
c]

MAHRIA =SUSAD BATTUN
| G, TATE OF HLLINQIS
NOTARY UG, 8 1‘”2‘”2014

My Gommisshn Expires

By,

Notary Public o and for the State of

o ‘ il
My COMIUSSIen EXEIES e QJ
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' . MODIFICATION OF MORTGAGE
Logn No: 27734F {Continued) Page 6

LENDER ACKNOWLEDGMENT

STATE OF _ o )
) §S
COUNTY OF )

On this day @b el - oo
Puilic personaty(@pieared Md ]Oﬂ'dfq and known 10 me to be the V
L eutoniond agent or MB Financial Bank, N.A. that executed the within and foregoing instrument
ane ackrowiedaed sad metument to be the free and voluntary act and deed of MB Financial Bank, N.A., duly
suthorized by MB Financied 8ank, NJA. through its hoard of directors or otherwise, for the uses and purposes
thergin mentdored, and on Gat stated that he of she is authorized to execute this said nstrument and ir. fact

axecuted this sald insirumant on nenaif of MB Financial Bank, N.A..
B iy "

ZIst ‘ o
W 54 20/ etore me, the ut,;gersngmm Notary

.

Residing at __

3 \TTUNG
5 E gF ILLINOIS
ires 11/21/2014

555 Eon Harand Finamdar Solutions, Inc, 1997, 2012, All Rights

il GRAHARLANDICFILPLIG201 72 TR-46831 PR-41
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