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“Hl3 MODIFICATION OF ¥ORTGAGE dated April 5, 2012, is made an% svecuted cetween TED MAVRAKIS
2/kiz THEQDGRE §. MAVRAKIS, whose address is 36 PARK LANE, GOLF iL ~60029-1315 {referred to below
35 "Granter”; and MB Financial Bank, N.A., whose address is 800 West Madisc:r_Chicago, 'L 60607 (referred
5 helow as "uender”),

WORTGAGE. _ender ang Grantor have entered into a Morlgage cated March 30, 2007 e "Morigage”) which
ras neen rocorded in COOK County. Stale of Hincis, as follows:

Wortgage datet as of March 30, 2007 executed by Theodore Mavrakis {"Grantor") forinn benefit of ME
Financial Bank, N.A. ("Lender"), recorded on Apri 30, 2007 as documeni no. 0774l 26127, and
Assignment of Rents of sven date therewith executed by Grantor for the benefit of Lender/ tusorded on
Aprii 30, 2007 as document no. 0712026128, modified by Medifieation of Mortgage datec March 3G,
2010, recorded on June §, 2010 as document no. 1016054008 and modified by Modification of Mortgage

dated September 3, 2013, recorded October 18, 2010 as document no. 1028122046 .
%24l PROPESTY DESCRIE™ON. The Morigage cove’s the folicwing described reel property ocated m CCOK
Courty, ils of ibros

POTS 4T CRL T LT 17 AND THE VACATED ALLEY LYING NORTH CF LOT 17 AND SCUTH OF LOTS 7

TAy 14 N BLOOA 83 1N SOUTH CHICAGD, BIING A SUBDIVISION BY CALUMET AND CHICAGO CANAL
AND D00 < COMBANY OF THE EAST 1/2 OF THE WEST 1/2 AND PARTS CF THE EAST FRACTIONAL 1/2
TFOFRACTIONAL Tl 5. NORTH OF THE INDIAN BOUNDARY LINE, AND THAY PART OF
TRACTIONAL SECT.ON 6. SOUTH OF THE INDIAN BOUNDARY LINE, ALL IN TOWNSHIP 37 NORTH,
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Ny MODIFICATION OF MORTGAGE ’
_oan No: 277902 {Continued) Page 2

RANGE * 5, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS
ihe Rea Property or its address is commonly known as 920C S. Commerdiai Avenue, Chicage. IL 60617.
The Real Property tax icentificaion number is  26-06-409-001-0000; 26-08-408-002-0000;
26-06-409-003-000G, 28.06-408-004-0000; 26-06-408-065-0000; 26-08-409-008-0000 and
06-06-408-007-0040.
MCOIFICATION. Lencer and Grantor hereby modify the Morigage as foliows:

The cefirition of "Note" set forth In the Morlgage is hereby amended and restated in its entiréty as foilows:
The wrre "Note” means (i) that certain Promissory Note dated April 5, 2012, in the original pringipal
amount ¢r $1,185,125.37 executed by Theodore G. Mavrakis and Carol M. Mavrakis payable to Lender, as
amended, supbiemented, modified or repiaced from time to time. The interest rate on the Note is a variable
rata, subieet ¢~ change from time fo time based on changes in an index which is the Lender's Reference
Rate {the "Irdax - If the index becomes unavailable during the term of this Loan, Lender may designate a
substitution inder afer notifying Boriower. Interest on the unpaid principal balance of the Note will be
computer on a 365/200 basis; that is, by applying the ratio of the interest rate over a year of 36C days,
mullipiiec by the outs'ziding principal balance, multiplied by the actual number of days the principal
balance i outstanding. All Jiterest payable under this Note is computed using this method, using a rate of
1.00 percentage points overihe index, provided, under no circumstances witl the Interest rate be less than
5.75% ger annum of more than *ie maximum rate allowed by applicable law; resuiting in an initial interest
rate of 5.75%. Payment of all in‘erest and principal due on the Note is due no later than July §, 2012
{such mazurity date as it hereafter may. e renewed, extended or smended from time to time, herein called
“The Maturity Date™); provided, such Matu ity Date shail not be later than Twenty (20) years after the date
nereof; 'i) that certzin Promissory Neiwe dated April 5, 2012, in the original principal amount of
$717,713.85 executed by Theodore G, Mavrakis payable to Lender, as amended, supplemented, modified
ar replaced from time ‘o time. The interest rate nn the Note is a variable rate, subject to change from time
to time bused on changes in an index which is the ender's Reference Rate {the "Index"). If the Index
bscomes unavailable during the term of this Loan, Lerder may designate a substitution index after notifying
Borrower interest on ine unpaid principal balance of the Nota will be computed on a 365/360 basis; that
is, by apglying the ratic of the interest rate over a year of 300 days, muitiplied by the cutstanding principal
balance, nultiplied by the actual number of days the principui balance is outstanding. All interest payable
under this Note is camputed using this method, using a rate of 1.00 percentage points over the Index,
nrovided, unde: no circumstances will the interest rate be less thaa 5.50% per annum of mere {han the
maximum rate zliowad by applicable law; resulting in an initiel interes. rate of 5.50%. Payment of all
interest and principal due on the Note is due no later than July 5, 2012 (suzn maturity date as it hereafter
may oe renewed, extended or amended from time to time, herein called ""he Maturity Date™); provided,
such Maturity Date shall not be later than Twenty (20] years after the date hereof; (ili) that certain
Promissory Note dated March 19, 2612, in the original principal amount of $8f3,514.63 executed by
Theodore G. Mavrakis payabie to Lender, as amended, supplemented, maodified o repizced from time to
sime. The intsves: rate on the Note is a variable rate, subject to change from time to tine Lased on changes
in an index which is the Lender's Reference Rate (the "index”). !f the Index becomes uravpilable during
the tarm of this Lozn, Lander may designate a substitution index after notifying Borrower. “inizigst on the
anpaid pricinal balance of the Note will be computed on a 365/360 hbasis; that is, by applying the ratio of
the interest rate ovar a year of 360 days, multipliod by the outstanding principal balance, multiplied by the
actua: nuimber of days the principal balance is outstanding. All interest payable under this Note is computed
using this method, using a rate of 1.00 percentage points over the Index, provided, under no
sireumstatces will the interest rate be iess than 5.50% per annum or more than the maximum rate allowed
ay appliceble law; resulting in an initial interest rate of 5.50%. Payment of all interest and principal due ¢n
“hs Note 's due no iater than July 45, 2012 {such maturity date as It hereafter may be rengwed, extended
ar amenced from time to time, herein called “The Maturity Date”); provided, such Maturity Date shall not
ne later than Twenty (20} years after the date hereof; {iv) that centain Promissory Note dated March 17,
2012, in the crigingl principa: amount of $414,522.17 executed by Theodore G. Wavrakis payabie fo
Lender, as amended, suppiementad, modifiad or replaced from time to time. The interest rate on tha Note is
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o No: 277902 (Continued) Page 3

a variabie rate, subject to change from time to time based on changes in an index which is the Lender's
Refersnce Rate {the "Index"}. If the index becomes unavailabie during the term of this Loan, Lender may
designate a substitution index after notifying Borrower. Interest on the unpaid principal balance of the Note
will be computed on 2 365/360 basis; that is, by applying the ratic of the interest rale over a year of 360
days, multiplied by the outstanding princigal balance, multiplied by the actual number of days the principal
batance 's outstanding. All interest payable under this Note is computed using this methed, using a rate of
1.00 percentage points over the index, provided, under no circumstances will the interest rate be less than
5.50% per annum or more than the maximum rate allowed by applicable Jaw; resulting in an initial interes!
rate of £.50%. Payment of ail interest and principal due on the Note is due no later than July 15, 2012
(such/naturity date as it hereafter may be renewed, cxtended or amended from time to time, herein called
“The Maiuriiv Date"!; provided, such Maturity Date shall not be lzter than Twenty (20) years-afier the cate
hereof; (v)(thit certain Promissory Note dated Seplember 5, 2010, in the original principal amount of
$853,163.4 6 @xscuted by Theodore G, Mavrakis payable to Lender, as amended, suppiemented, modified
or replaced from Mirhe to time. The interest rate on the Note is five and one half percent (5.50%) per
annum. Interest orAneunpaid principal balance of the Note will be computed on & 365/360 basis; that is,
by appiy ng the ratie @f/ths interest rate over a year of 360 days, multiplied by the outstanding principal
catance, multiplied by the actual number of days the principal balance s outstanding. Payment of all
interest :nd principa’ due (n ‘neoNote s due no later than September 5, 2013 (such maturity date as it
hareafter may be ronowed, edtended or amended from time to time, herein called the “Majurity Date™);
provided. such Maturity Date shill not be later than Twenty (20) years after the dale hereof; {vi) that
certain Promissory Nole daied Sepirmber 3, 2010, in the original principal ameunt of 32,287,549.29
executed by Theoders G. Mavrakis and Zavol M. Mavrakis payabie to Lender, as amended, supplemented,
modifiad or replaced from time to time. Thie/interest rate on the Note is five and one haif percent {§.50%)
par annum. interest on the unpaid principal Haianca of the Note will be computed on a 365/360 basis; that
is, by apniying the ratio of the interest rate oved a ycar of 360 days, multiplied by the outstanding principai
balance, muitiplied by ‘he actual number of days te principal balance is outstanding. Payment of all
interest and principal due on the Note is due no later/than September 5, 2013 (such maturity date as it
hereafter may be renewed, extended of amended from tins to time, herein called the "Maturity Date”);
provided, such Maturity Date shall not be later than Twenty (20) years after the dete hereof; (vii) that
certzin Fromissory Note dated September §, 2010, in the suiginal principal ameunt of $528,214.35
sxecuted by Theodere G. Mavrakis and Carol M. Mavrakis payabls 1o Lender, as amended, supplemented,
modified or replaced from time 1o fims. The interest rate on the Note i='five and one haif pefcent {5.50%)
sar annu. intsrest on the unpaid principal balance of the Note will be computed on a 365/360 basis; that
is. by applying the ratio of the interest rate over a year of 360 days, muitizier) by the outstanding pringipal
balance, multiplied by the actual number of days the principal balance 45 ouislanding. Payment of ail
intsrest ¢nd principal due on the Note is due no iater than September 5, 2011 {such maturity date as it
hereafter may be renewed, extended or amended from time to time, herein caled the "Maturity Date™);
proviged, such Maturity Date shail not te iater than Twenty (20) years after the date hereof (viii} that
certain Promissory Note dated Juiy 23, 2010, in the original principal amount of $4,19%,851.4¢ exeguted
by imagine Properties, LLC payabie to Lender, as amended, supplemented, modified or replaced from time
tc time. The interest rate on the Noiz is five and one half percent (5.50%) per annum. (interast on the
unpaid principat balance of the Note will be computed on a 365/360 basis; that is, by appiying ihe ratic of
tne interest rate over a year of 360 days, multiplied by the outstznding principal balance, multipfied by the
sctuai number of days ‘ne principal balance is outstanding. Payment of alt interest anc orincipal due on the
Note s due no latet than July 15, 2013 (such maturity date as it hereafter may be rencwed, extended or
amended fram time to time, hersin cailed the “Maturity Date"}); provided, such Maturity Date shall not be
iater than Twenly {20} vears zfter the date hereof; (ix) that certain Promissory Note dated March 5, 2012,
in the original principal amoumt of $415,595.97 executed by Imagine Properties 400, LLC payable to
Lender, &5 amended, supplemented, modified or replaced from time to time. The interes! rate on the Note is
five and one half perceat {5.50%) per annum. Interest on the unpaid principal balance of the Note will e
computes on a 365/360 basis; that is, by applying the ratio of the interest rate over 2 year of 360 days,
muitiplied by the outstanding principal balance, muitiplied by the actual number of days the principat
caiance is outstanding. Payment of all interest and principal due on the Note s dug no tater than July 5,
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2012 {such maturity date as it hereafier may ho renewed, extended or amendad from time 10 time, hergin
called the "Maturity Date™); provided. such Maturity Date shall not be later than Twenty (20) years after
the date hereof; {x) that certain Promissory Note dated September 5, 201G, in the original principal amount
vof §1,002,621.06 executed by TM Builiding LLC payable ta Lender, as amended, suppiemented, modified or
replzced from time to time. The interest rate on the Note is five and one half percent (5.50%) per annum.
interest on the unpaid principal balance of the Note will be computed on a 365/360 basis; that is, by
applying the ratio of the interest rate over a year of 360 days, muitiplied by the ocutstanding principal
balance, multiplied by the actual number of days the principal balance is outstanding. Payment of all
interest and principal due on the Note is due no later than September §, 2013 (such maturity date as it
hereafter may be renewed, extended or amended from time to time, herein called the "Maturity Date");
nrovided, such Maturity Date shall not be fater than Twenly {20) years after the date hereof; (xi) that
certain Promissory Note dated September 5, 2010, in the originat principal amount of $1,608,738.61
executay by 1040 S. Milwaukee, LLC payable to Lender, as amended, supplemented, modified or replaced
from tims to time. The interest rate on the Note is five and one half percent {5.50%) per annum. Interest
on the unpaid principal balance of the Note will be computed on a 365/360 basis; that is, by applying the
ratio of tne interest rate over a year of 360 days, muitiplied by the outstanding principal balance, muitiplied
by the actua! number of days the principsl balance is outstanding. Payment of all Interest and principal due
on the Notr ls due no later than September 5, 2013 (such maturity date as it hereafter may be renewed,
cxtended or arieided from tims to timse, herein called the "Maturity Date"); provided, such Maturity Date
shall not e later 2na2n Twenty {20) years after the date hereof.

CONTINUING YALIDITY. “Ixgept as expressiy modified above, the terms of the original Mortgage shall remain
Jnchanged end in fuil force and effec! and are fegally valid, binding, and enforceabie in accordance with their
raspective terms.  Consent by [énderte this Maodification does not waive Lenders right o require strict
verformance of the Mertgage as chan(jed cbove nor obligate Lender to make any future modifications. Nothing
S 'his Modifeation shall constitule a salivaction of the promissory note or other cradit agreement secured by
he Morigage (the "Note"). 1t is the inteslicirof Lender to retain as liable ail paries to ihe Mortgage and all
periies, makars and endorsers 1o the Noleirdiuding accommodation parties, unless 2 party is expressly
rsleased by Lender in writing, Any maker or endorser. including accommodation makers, snail not be released
by vinue of tnis Modification. 1f any person who signec the original Mortgage does not sign this Modification,
then all persons signing Delow acknowledge that s Modification is given conditionally, based on the
respreseniation lo Lender thar the non-signing persos’ sanseénts 1o the changes and provisions of this
Modification or otherwise will 0ot be released by it. Thiscwsaiver appiies not only lo any initial extension or
medification, but glse to ail stuch subseguent actions,
WAIVER. GRANTOR HEREBY EXPRESSLY AND UNCONDITIONALLY WAIVES AND RELINQUISHES:

(1) ANY RIGHT TC TRIAL BY JURY IN ANY ACTION OR PROCEEDING (i) TO ENFORCE OR DEFEND

ANY RIGHTS UNDER OR IN CON-
NECTION WITH THIS AGREEMENT OR ANY AMENDMENT, INSTRUNENT, DOCUMENT OR AGREEMENT

CELIVERED OR WHICH MAY BE
DELIVERED RELATED TO THIS AGREEMENT OR (fi) ARISING FROM ANY DISPUTE CR CONTROVERSY

IN CONNECTION WITH, IN
FURTHERANCE OF, OR RELATED TO THIS AGREEMENT CR ANY AMENDWENT, INSTRUMENT,

DOCUMENT DR AGREEMENT RELATED
THERETC, AND AGREES THAT ANY SUCH ACTION OR PROCEEDING SHALL BE TRIED PLFORE A JUDGE

AND NOT A JURY, ,
(2! EVERY DEFENSE, INCLUDING, WITHOUT LIMITATION, BREACH OF THE IMPLIED CONENANT OF

GOOD FAITH AND FAIR DEALING,
AND ANY CAUSE OF ACTION, COUNTERCLAIM OR SETOFF WHICH GRANTOR MAY HAVE TO ANY

ACTION BY LENDER IN ENFORCING
THIS AGREEMENT OR ANY DOCUMENT EXECUTED IN CONNECTION WITH, RELATED TO, OR IN

FURTHERANCE OF TrHIS AGREEMENT.
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: MODIFICATION OF MORTGAGE
Loan No: 277902 {Continued) Page 5

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MODIFICATION OF MORTGAGE
AND GRANTOR AGREES TQ ITS TERMS. THIS MODIFICATION OF MORTGAGE IS DATED APRIL 5, 2012.

GSRANTOR:

THEODTPE G. MAYRAKIS

LENDER:

MEB FINANCIAL BANK, N/

INDIVIDUAL ACKNOWLEDGMENT

| STATE OF }
/88
COUNTY OF /

On this day before me, the undersigned Notary Public, personally appeare¢ THEODORE G. MAVRAKIS, to me
xnown 10 be the individua! desaribed in and who executed the Modificationof Jvortgage, and acknowiedged
mat be or she signad the Medificalion as his or her free and veluntary act and dead, for the uses and purposes

iherein mentioned,
Given under my hand and official seal this ,_f/l'f o dayol _ M .20 I%

R s

Residing at _

Notary Public in and for the State of ___ MARIA JESUSADBOA;L::%%
My commission expires __ ‘___’_'/3"/“"7/“_ NOTARY PUBLIC, STATI.eEs" 12112014
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' MODIFICATION OF MORTGAGE
_oin No: 277902 (Continued) Page 6

{ ENDER ACKNOWLEDGMENT

STATE OF )
} §S
COUNTY OF, )

Onthis '7 ‘Pf_ dayof ’g% %I& before me, the undersigned Notary
Bubiic, peraona!h apreared ;@o 7& Mdfﬂand known to me 10 be the I/ P

_, authorizeGzgent for MB Financial Bank, N.A. that executed the within and foregoing instrument
and acknowladged saidinstument to be the free ang voluntary act and deed of MB Financial Bank, N.A., duly
autorized by MB Financial dank, N.A, through its board of directors or otherwise, for the uses and purposes
therein mentoned, and oif cath _siated that he or she is authorized to execule lhis said instrument and in fact
exgcuted thi id instrument on babalf of MB Financial Bank, N.A..

Bym _Wa_m_ .. Residing at Mo M

Notary Public in and for the State of 7T _ -

(1)
njarfeat MARIA JESUSA D BATTUNG

My comenission expires

NOTARY PUBLIC, STATE OF ILLINOIS
My Commission Expires 11/21/2014

ASEP PRO Lem*m* Vu 5:>J 00.003 Copr. '-safldnd Finacial Solutlons inc. 1997 "01” AH Rights
Reserved. - 1L GuHARLANDICFRLPL\G2GI.FC TR-46932 PR-41
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