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MODIFICATICN OF MORTGAGE

HI\

THIS MODIFICATION OF MORTGAGE dated May 5, 2012, is made and ex3suted between 6980 CENTRAL
PARK, LLC, an lilinols limited liabliity company, whose address is 6990 N. Zuiiral Park Ave, Lincolnwood, L
60712 (referred to below as "Grantor") and MB Financial Bank, N.A., whose al(Uress Is 6401 North Lincoln
Avenue, Lincolnwood, IL 60712 (referred to below as "Lender”).

MORTGAGE. Lender and Grantor have entered into a Mortgage dated February 2,-2£12 (the "Mortgage”)
which has been recorded in Cook County, State of lllincis, as follows:

Mortgage dated as of February 2, 2012 executed by 6980 Central Park, LLC {"Grantor'} 7ot the benefit of
MB Financial Bank, N.A. ("Lender"), recorded on February 14, 2012 as document no. 1294542040, and
Assignment of Rents of even date therewith executed by Grantor for the benefit of Lender, recorded on
February 14, 2012 as document no. 1204542041.

REAL PROPERTY DESCRIPTION. The Mortgage covers the following described real property located in Cook
County, State of lllinois: L7

THAT PART OF THE SOUTH 1/2 OF THE NORTHWEST 1/4 OF SECTION 35, TOWNSHIP 41 NORTH,

RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING SOUTH OF THE NORTH LINE OF THE
SOUTH 18.08 ACRES OF THE NORTH 26.11 ACRES WEST OF THE WEST LINE OF CENTRAL PARK
AVENUE, NORTH OF A LINE PARALLEL WITH AND 148.0 FEET SOUTH (AS MEASURED ALONG THE

WEST LINE OF CENTRAL PARK AVENUE) OF THE SOUTH LINE OF THE NORTH 8.03 ACRES OF THE
SOUTH 1/2 OF THE NORTHWEST 1/4 OF SECITON 35, AND PART OF THE RIGHT OF WAY OF THE | 2
CHICAGO AND NORTHWESTERN RAILROAD (FORMERLY THE JUNCTION RAILROAD COMPANY) ;
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DESCRIBED AS FOLLOWS:

BEGINNING AT THE INTERSECTION OF THE SQUTH LINE OF THE NORTH 8.03 ACRES OF THE SOUTH
1/2 OF THE NORTHWEST 1/4 OF SAID SECTION 35, WITH THE WEST LINE OF CENTRAL PARK AVENUE
AS DEDICATED BY DOCUMENT 19711305 RECORDED JANUARY 14, 1966, THENCE SOUTH ALONG
THE SAID WEST LINE, A DISTANCE OF 148 FEET; THENCE WEST ALONG A LINE PARALLEL WITH
SOUTH LINE OF THE NORTH 8.03 ACRES OF THE SOUTH 1/2 OF THE NORTHWEST 1/4 OF SECTION 35,
A DISTANCE OF 198.84 FEET; THENCE NORTHERLY ALONG A LINE WHICH FORMS AN ANGLE OF 66
DEGREES 21 MINUTES 10 SECONDS WITH SAID PARALLEL LINE, AS MEASURED FROM EAST 70
NORTH SAID LINE BEING 8.5 FEET MEASURED AT RIGHT ANGLES TO THE CENTER LINE OF THE MOST
EASTERLY "Ail. ROAD TRACK, A DISTANCE OF 161.51 FEET TO ITS INTERSECTION WITH SAID SOUTH
LINE OF THE NQRTH 8.03 ACRES OF THE SOUTH 1/2 OF THE NORTHWEST 1/4 OF SAID SECTION 35;
THENCE EAST ALONG SAID SOUTH LINE, A DISTANCE OF 137.89 FEET TO THE POINT OF BEGINNING,
IN COOK COUNTY, IILINOIS

The Real Property or its address is commonly known as 6980 N. Central Park Ave, Lincolnwood, IL 60712.
The Real Property tax identification number is 10-35-135-007-0000 and 10-35-1 35-012-0000.

MODIFICATION. Lender and Grante:hereby modify-the Mortgage as follows:

The definition of "Note” set forth/in the Mortgage is hereby amended and restated in its entirety as follows:
The word "Note” means that certaili Prumissory Note dated May 5, 2012, in the original principal amount
of $324,000.00 executed by Borrower pavable to Lender, as amended, supplemented, modified or replaced
from time to time. The interest rate on t'ie Nnte is a variable rate, subject to change from time to time
based on changes in an index which is the Lsnder's Reference Rate (the “Index"}. If the Index becomes
unavailable during the term of this Loan, Lender, may designate a substitution index after notifying
Borrower. Interest on the unpaid principal balance of the Note will be computed on a 365/360 basis; that
is, by applying the ratio of the interest rate over a yaa~ of 360 days, multiplied by the outstanding principal
balance, multiplied by the actual number of days the priicipal balance is outstanding. All interest payable
under this Note is computed using this method, using a rue of 1.000 percentage points over the Index,
provided, under no circumstances will the interest rate be \ess than 5.000% per annum or more than the
maximum rate allowed by applicable law; resulting in an initial ‘iiorest rate of 5.000%. Payment of all
interest and principal due on the Note is due no later than July 5, 2072 (such maturity date as it hereafter
may be renewed, extended or amended from time to time, herein ¢uied "The Maturity Date™); provided,
such Maturity Date shall not be later than Twenty (20) years after the ua’e Fereof.

CONTINUING VALIDITY. Except as expressly modified above, the terms of the csiginal Morigage shall remain
unchanged and in full force and effect and are legally valid, binding, and enforcecble in accordance with their
respective terms. Consent by Lender to this Modification does not waive Lendir's right to require strict
performance of the Mortgage as changed above nor obligate Lender to make any future ro”ifications. Nothing
in this Modification shall constitute a satisfaction of the promissory note or other credit ag:eament secured by
the Mortgage {the "Note"). It is the intention of Lender to retain as liable all parties to tho.Mgcrigage and all
parties, makers and endorsers to the Note, including accommodation parties, unless a party is expressly
released by Lender in writing. Any maker or endorser, including accommodation makers, shall not be released
by virtue of this Modification. If any person who signed the original Mortgage does not sign this Modification,
then all persons signing below acknowledge that this Modification is given conditionally, based on the
representation to Lender that the non-signing person consents to the changes and provisions of this
Modification or otherwise will not be released by it. This walver applies not only to any initial extension or
modification, but also to all such subsequent actions.

WAIVER. GRANTOR HEREBY EXPRESSLY AND UNCONDITIONALLY WAIVES AND RELINQUISHES:

(1) ANY RIGHT TO TRIAL BY JURY IN ANY ACTION OR PROCEEDING (i} TO ENFORCE OR DEFEND
ANY RIGHTS UNDER OR IN CON-

NECTION WITH THIS AGREEMENT OR ANY AMENDMENT, INSTRUMENT, DOCUMENT OR AGREEMENT
DELIVERED OR WHICH MAY BE

DELIVERED RELATED TO THIS AGREEMENT OR (i) ARISING FROM ANY DISPUTE OR CONTROVERSY
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IN CONNECTION WITH, IN

FURTHERANCE OF, OR RELATED TO THIS AGREEMENT OR ANY AMENDMENT, INSTRUMENT,
DOCUMENT OR AGREEMENT RELATED

THERETO, AND AGREES THAT ANY SUCH ACTION OR PROCEEDING SHALL BE TRIED BEFORE A JUDGE
AND NOT A JURY;

{2) EVERY DEFENSE, INCLUDING, WITHOUT LIMITATION, BREACH OF THE IMPLIED COVENANT OF
GOOD FAITH AND FAIR DEALING,

AND ANY CAUSE OF ACTION, COUNTERCLAIM OR SETOFF WHICH GRANTOR MAY HAVE TO ANY
ACTION BY LENDER IN ENFORCING

THIS AGREFMENT OR ANY DOCUMENT EXECUTED IN CONNECTION WITH, RELATED TO, OR IN
FURTHERANCZ OF THIS AGREEMENT.

GRANTOR ACKNOYYLi:DGES HAVING READ ALL THE PROVISIONS OF THIS MODIFICATION OF MORTGAGE
AND GRANTOR AGRFZS TO ITS TERMS. THIS MODIFICATION OF MORTGAGE IS DATED MAY 5, 2012,

GRANTOR:

6980 CENTRAL PARK, LILC

ALAN GLUCK, Manager of 6980 CENTRAL PARK, LLC

LENDER:

MB FINANCIAL BANK, N.A.

NN

Authorized Signer -
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LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

R
¢

sTATE oF = L F/V S \
y ) S5
COUNTY OF P& )
On this - day of , before me, the undersigned Notary

Public, personally appzred ALAN GLUCK, Manager of 6980 CENTRAL PARK, LLC, and known to me to be a
member or designated ayent of the limited liability company that executed the Modification of Mortgage and
acknowiedged the Modificalien to be the free and voluntary act and deed of the limited liability company, by
authority of statute, its articles of organization or its operating agreement, for the uses and purposes therein
mentioned.,asid on oath stated iiiat he or she is authorized to execute this Modification and in fact executed ..
the ifi n on behalf of the lirnitad liability company.

By | Residing at !{(Uf M LH‘*/CGL;\{
. | T
Notary Public in and for the State of LZLL_H’;/ uiy LN J"/j TC— Vv

My commission expires r, 3’ /3

"OFFICIAL SEAL"

¢ MITCHELL AMORGENSTERN
# SOTARY PUBLIC, STATE OF ILLINOIS

{::.«v < OmMISSIon
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LENDER ACKNOWLEDGMENT
STATE OF Q I’Qf"iww )
) L%’ ) 8§
COUNTY OF Cff“f L )
) o .

On this )/ 7 ‘6 day .of /[' f oy ‘j C/ LZ before me, the undersigned Notary

Public, personally apnra*ed nd known to me to be the S, g n e’ [/ L8
?? U0 ﬁi authorizez ayent for MB Flnancial Bank N A that executed the within and foregoing instrument

and acknowledged said insiment to be the free and voluntary act and deed of MB Financlal Bank, N.A., duly
authorized by MB Financial Bun%, N.A. through its board of directors or otherwise, for the uses and purposes
therein mentioned, and on oatt:stated that he or she. is.authorized to execute this said instrument and in fact.

execuled this saud instrumgnt on bzhalf of MB Financial Bank; N.A..
Z‘ C"-JLLCL/GL /ik//fﬁ/ﬂél/l/ Residing at / ! g {LT0E
Notary Public in and for the State of \_.{)_,q/ ay
My commission expires _jwmm &E(i '
CHARISA PELLICCRI

NOTARY PUBLIC, STATE OF ILLINOY'S

My Cammission Exeires 08/24/20%5

LASER PRO Lending, Ver. 5.59.00.003 Copr. Harland Flnar‘f* 4l Solutions, Inc. 1997, 2012.  All Rights
Reserved. - IL G\HARLAND\CFNLPL\G201.F(; TIR-46858 PR-41
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