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MORTGAGE 215800336

MIN 100397202158003369

Lender NMLS# 2119

P17 115 - 02.0- 0000

DEFINITIONS

Words used in muitiple sections of this document are defined below and other words are defined in Sactions

3, 11,13, 18, 20 and 21, Ceriain rules regarding the usage of words used in this document are also provided
in Section 16.

(A) "Security Instrument" means this document, which is datag £:°08/2012
together with all Riders to this document.
(B} "Borrower" is Q. S'rlﬁu ML

MICHAEL LEHRER AN—RRERREERP MAN AND

Q. f).n.'hl Zg
RACHEL SACKS m‘ﬁ“ﬁﬁ}{-ﬂb WOMAN

Borrower is the morigagor under this Security [nstrument,

(C} "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting
solely as a nominee for Lender and Lender’s successors and assigns, MERS is the mortgagee nnder this
Security Instrument. MERS is organized and existing under the laws of Delaware, and has an address and
telephone number of P.0. Box 2026, Flint, MI 48501-2026, tcl. (888) 679-MERS,
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(D} "Lender" ig
NATTONSTAR MORTGAGE LLC
Lender is a A LIMITED LIABILITY COMPANY
organized and existing under the laws of ~ THE STATE OF DELAWARE
Lender’s address is 350 HIGHLAND DRIVE
LEWISVILLE, TX 75067-4177

(K) "Note" means the promissory note signed by Borrower and dated 6/08/2012
The Note states that Borrower owes Lender

TWO HUNDRED NINETY THREE THOUSAND SIX HUNDRED & 00/100 Dollars
(us. ¢ 293,600.00 ) Plus interest. Borrower has promised 1o pay this debt in regular Periodic
Payments 2nd 1o pay the debt in full not later than 7/01/2042

(F) "Propsrtv" means the property that is described below under the heading "Transfer of Rights in the
Property.”

{G} "Loan" mezis the debt evidenced by the Note, plus interest, dny prepayment charges and late charges
duc under the Note, 20d:all sums duc under this Sccurity Instrument, plus intcrest,

(H) "Riders" meansall Riders to this Security Instrument that are executed by Borrower. The following
Riders are 10 be exccuied by Borrower [check box as applicable]:

[] Adjustable Rate Rider [} Condominium Rider [ second Home Rider
Balloon Rider Lx| Plannzd Unit Development Rider [ 1-4 Family Rider
VA Rider Biweeldy Payment Rider Other(s) [specify]
LEGAL

() "Applicable Law" means all controlliug asplicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders {{1at have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(J) "Community Association Dues, Fees, and Assessrieris” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property” by 4 condominium association, homeowners
association or similar organization,

(K) "Electronic Funds Transfer" means any transfer of funds; other #ian a transaction originated by check,
dralt, or similar paper instrument, which s ntiiated through an clegtronie terminal, telephonic instrument,
computer, Or magnetic tape so as to order, instruct, or authorize a financiat institution o debit or credit an
account. Such term includes, but is not limited i, point-of-sale transfa:s, “automated teller machine
transactions, transfers initiated by telephone, wire transfers, and automated clearin shouse transfers,

(L) "Escrow Items" meuns those items that are described in Section 3,

(M) "Miscellaneous Proceeds” means any compensation, seitlement, award of damages/ or proceeds paid by
any third party (other than insurance procecds paid under the coverages described in*Seciion 5) for (B
damage 10, or destruction of, the Property; (i) condemnation or other taking of all or any parl o1 e Property;
(ii) conveyance in licu of condemnation; or (iv) misrcpresentations of, or omissions as to, the “aiuc_and/or
condition of the Property,

(N) "Mortgage Insurance” mcans insurance profecting Lender against the nonpayment of, or default on, the
Loan,

() "Periodic Payment" means the regularly scheduled amount due for {1} principal and intercst under the
Noie, plus (i} any amounts under Section 3 of this Security Instrument,

(Py "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Seclion 2601 e seq.) and 1ls
implementing regulation, Regulation X {24 C.FR. Part 3500), as they might be amended from time 1o time,
or any addiional or successor legislation or regulation that governs the same subject matter. As used in this
Sccurity Instrument, "RESPA" refers to all requircments and resirictions that are imposed in regard 10 a
“federally relaed mortgage loan” even if the Loan does not qualify as a "federally related mortgage loan”
under RESPA.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS
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(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not
thal party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures (o Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Nole; and (i1} the performance of Borrower's covenanls and agreements under (his
Sccurity Instrument and the Note, For this porpose, Borrower does hereby mortgage, grant and convey
o MERS (solely as nominee for Lender and Lender’s successors and asstgns) and 10 the successors
and assigns of MERS, the following described property located in the COUNTY

[Type of Kecording Jurisdiction] of CQOK [Name of Recording Jurisdiction];

All that“tract or parcel of land as shown on Scheduls "A" attached hersto
which is incGrporated herein and made a part hereof.

Parcel ID Number:  14173150200000 which currently has the address of
4046 N. CLARK STREET UNIT F [$treet]
CHICAGO [CirsTy Mlinois 60613 |Zip Code]

("Property Address"):

TOGETHER WITH atl the improvements now or hercalter erccted ¢n wi-property, and all casements,
appurtcnances, and fixtures now or hereafter a part of the property. All replaceranis.and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Socurity Instrument as the
"Property.” Borrower understands and agrees that MERS holds only legal title 1 the_interests granted
by Borrower in this Security Instrument, but, if’ necessary Lo comply with law or custom’ MERS (as nominee
for Lender and Lender's successors and assigns) has the right to exercise any or all“otancss interests,
including, but not limited (o, the right to foreclose and sell the Property; and to take any act:op required of
Lender including, but not limited (o, releasing and canceling this Security Instrument,

BORROWER COVENANTS thai Borrower is lawiully scised of the esiate hereby conveyed ard has
the right to morigage, grant and convey the Property and thal the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject 1o any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national vse and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform securily instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

L. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt cvidenced by the Note and any
prepayment charges and late charges du¢ under the Note, Borrower shall also pay funds for Escrow licms

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS
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pursuant (o Section 3. Payments due under the Note and this Security Instrument shall be made in Us.
carrency. However, if any check or other instrument received by Lender as Payment under the Note or this
Security Instument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Sceurity Instrument be made in one or more of the following forms, as selected
by Lender: (a) cash; (b) money order; (¢} certified check, bank check, treasurer’s check or cashier's check,
provided any such check is drawn upon an instilution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lenderniay rewrn any payment or partial payment if the payment or partial payments are insufficient to bring
the Loarr carrent. Lender may accept any paymen( or partial payment insufficient (o bring the Loan current,
without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial payments in
the luture, butender is not obligated to apply such payments at the time such payments are accepied. If each
Periodic Payment s applied as of its scheduled due date, then Lender necd not pay interest on unapplicd
funds. Lender may kold<such unapplied funds until Borrower makes payment to bring the Loan current. If
Borrower does not do s within a reasonable period of time, Lender shall either apply such funds or return
them to Borrower. It not applicd carlicr, such funds will be applied to the outstanding principal balance under
the Note immediately prior i Fireclosure. No offset or claim which Borrower might have now or in the
future against Lender shall relieve @oivower from making payments due under the Note and this Security
Instrument or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Frovseds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be appoud in the following order of priority: (a) interest due under the
Note; (b) principal due under the Note; (¢} amount=-due under Section 3. Such paymenls shall be applied to
cach Periodic Payment in the order in which it bceame due. Any remaining ameunis shall he applied first 1o
late charges, second o any other amounts due under th1s Security Instrument, and then to reduce the principal
balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
suflicient amount 10 pay any late charge due, the payment may be anplied (o the delingquent payment and the
late charge. If more than one Periodic Payment is outstanding, &énder miay apply any payment received from
Borrower 1o the repayment of the Periodic Payments if, and 10 the estent that, each payment can be paid in
full. To the extent that any excess cxists after the payment is applied e full payment of one or more
Periodic Payments, such cxcess may be applied to any late charges duc. Vaoturiary prepayments shall be
applied first 10 any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellanzous Proceeds principal due under the
Note shail not extend or postpone the due date, or change the amount, of the Periodic Pay/nen's.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Paymento@re due under
the Note, nntil the Note is paid in full, a sum (the “Funds") to provide for payment of amouns duc for: (a)
taxes and assessments and other items which can attain priority over this Security Instrument 4s 4 licn or
cncumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any; (c) previiums
for any and all insurance required by Lender under Section 5: and (d) Mortgage Insurance premiums., if any,
or any sums payable by Borrower 10 Lender in lien of the payment of Mortgage Insurance preminms in
accordance with the provisions of Section 10. These ftems are called "Escrow Items." At origination or at any
time during the term of the Loan, Lender may require (hat Community Association Dues, Fecs, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item.
Borrower shall promptly furnish 10 Lender all rotices of amounts 1o be paid under this Section. Borrower
shall pay Lender the Funds for Escrow Items unless Lender waives Borrower’s obligation to pay the Funds
for any or all Escrow Items, Lender may waive Borrower’s obligation to pay to Lender Funds for any or alt
Escrow Jiems at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower
shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
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Funds has been waived by Lender and, i Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower’s obligation 10 make such payments and
lo provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreéement” is wsed in Section 9. If Borrower is obligated to pay
Escrow ltems directly, pursuant 1o a waiver, and Borrower fails to pay the amount due for an Escrow Itiem,
Lender may cxercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount, Lender may revoke the waiver as (o any or all Escrow
ltems at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shail
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Linder may, at any time, collect and hold Funds in an amount {a) sofficient (o permit Lender to apply
the Funds.at the time specified under RESPA, and {b) not to exceed the maximum amount a lender can
requirc unic\RESPA, Lender shall estimate the amount of Funds due on the basis of current data and
reasonable csiiates of expenditures of future Escrow Tiems or otherwise in accordance with Applicable Law.

The Funds sl be held in an institution whaose deposits are insured by a federal agency, instrumentality,
or entity {including Lienier, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shall 2pply the Funds to pay the Escrow ltems no later than the time specified under
RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually analyzing the
CSerow account, or verifying«n." Escrow Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender 1o riake such a charge. Unless an agreement 1s made in writing or Applicable
Law requires inlerest (o be paid onthe Runds, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Borrower and Lendar can agree in writing, however, thal interest shall be paid on the
Funds. Lender shall give (o Borrower, withoul charge, an annual accounting of the Funds as required by
RESPA.

It there is a surplus of Funds held in esc row, as defined under RESPA, Lender shall account o
Borrower for the excess funds in accordance with KESPA, If there is a shortage of Funds held in e5Crow, as
detined under RESPA, Lender shall notity Boerrower 25 roguired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in 2ico’dance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in extrew. as defined under RESPA, Lender shall
notily Borrower as required by RESPA, and Borrower shall pay 1w Lender the amount necessary (o make up
the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment it full of all sums secured by this Security Instrumen; Lander shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, asscssments, chargzs, “fines, and impositions
auributable 1o the Property which can atiain priority over this Security Instrumet 1, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessinens, if any. To the
extent that these items are Escrow Items, Borrower shall pay them in the manner providea ins4étion 3.

Borrower shall promptly discharge any lien which has priority over this Security Insturaent unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner geceptable to
Lender, but enly so long as Borrower is performing such agreement: (b) contests the licn in good fa oy, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate 10 prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded:
or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Securily Instrwnent. If Lender determines that any part of the Property is subject 10 a lien which can auain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10
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days of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the
actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporiing
service used by Lender in connection with this Loan,

3. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Properly insured against loss by firc, hazards included within the term "extended coverage,” and any other
hazards including, but not limited to, carthquakes and floods, for which Lender requires insurance, This
insurance shall be maintained in the amounts (including deductible levels) and for the periods that Lender
requires. Whal Lender requires pursuant to the preceding sentences can change during the term of the Loan,
The ipsusance carrier providing the insurance shall be chosen by Borrower subject (o Lender’s right to
disapprove: Borrower’s choice, which right shail not be exercised unreasonably, Lender may require
Borrower 10 pay, in connection with this Loan, cither: (a} a one-time charge for flood zone determination,
certilication and sracking services; or {b) a cne-time charge for flood zone determination and certification
services and sSUoseqent chtarges each time remappings or similar changes occur which reasonably might
affect such deterniipatica or certification. Borrower shall also be responsible for the payment of any fegs
imposed by the Federal cmergency Management Agency in connection with the review of any flood zone
determination resulting from s objection by Borrower,

If Borrower fails to maintin any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s option and Bomower’s expense. Lender is under no obligation t© purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might not
prolect Borrower, Borrower’s equity intieProperly, or the contents of the Properly, against any risk, hazard
or liability and might provide greater oo acsser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained mighy significantly exceed the cost of
insurance thai Borrower could have obtained. Any amounts disbursed by Lender under this Section S shail
become additional debt of Borrower secured by this SCeuvity Instrument. These amounts shall bear interest at
the Note rate from the date of disbursemen and shall be pavuble, with such interest, upon notice from Lender
1o Borrower requesting payment,

All insurance policies required by Lender and renewals Of such policies shall be subject (o Lender’s
right 1 disapprove such policies, shall include a slandard irortgape-clause, and shall name Lender as
mortgagee and/or as an addrtional loss payce. Lender shall have the right 0 hold the policies and renewal
certificates. 1t Lender requires, Borrower shall promptly give 10 Lender 7 ieceipts of paid premiums and
rencwal notices. If Borrower obtains any form of insurance coverage, not uihcrwise required by Lender, for
damage to, or destruction of, the Property, such policy shall include a standaic mortgage clause and shall
name Lender as mortgagee and/or as an additional loss payec.

Ir the event of loss, Borrower shall gIve prompl notice (o the insurance carrier and Zender. Lender may
make proof of loss il not made promplly by Borrower. Unless Lender and Borrower oflierwise agree in
wriing, any insurance proceeds, whether or not the underlying insurance was required by Lznder, shall be
applied to restoration or repair of the Froperty, if the restoration or Tepair is economically feasible and
Lender’s sceurity is not iessencd. During such repair and restoration peried, Lender shall have thé light to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property 1o ensure the work
has been completed 1o Lender's satisfaction, provided that such inspection shall be undertaken promptly,
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress
payments as the work (s completed. Unless an agreement is made in wriling or Applicable Law requires
mierest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be
paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or
repair is not cconomically feasible or Lender’s security would be lessened, the insurance proceeds
shall be applied 1o the sums secured by this Securily Instrument, whether or not then duc, with the
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cxeess, if any, paid 10 Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2,

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered 1o settle a claim, then Lender may negotiaie and setite the claim. The 30-day period will
begin when the notice is given, In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights o any insurance proceeds in an amount
not Lo exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower’s
tights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies”covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
Mmay usc-ipe insurance proceeds cither to repair or restorc the Property or to pay amounts unpaid under the
Note or {nis Securily Instrument, whether or not then duye.

6. Octupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days-afian the execution of this Security Instrument and shall continue Lo occupy the Property as
Borrower’s princtpa! residence for at least one year after the date of occupancy, unless Lender otherwise
agrees in wriling, which' consent shall not be unrcasonably withheld, or unless extenuating circumstances
exist which are beyond Borrowsr’s control.

7. Preservation, Maiut<piace and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the ProrCrty, allow the Property 10 deteriorate or commit waste on the Property.
Whether or not Borrower is residing.in the Property, Borrower shall maintain the Property in order 1o prevent
the Property [rem deteriorating or decreasing in value due 10 its condition, Unless it is determined pursuant o
Section 5 that repair or restoration is not ecencmically feasible, Borrower shall promptly repair the Property if
damaged 1o avoid further deterioration or damage. If' insurance or condemnation proceeds are paid in
connection with damage to, or the taking of, the. Property, Borrower shall be responsihle for repairing or
resioring the Property only if Lender has relcased proceess for such purposcs. Lender may disburse procecds
for the repairs and restoration in g single payment or‘in-a series of progress payments as the work is
completed. I the insurance or condemnation proceeds are'nol sufficient 10 repair or restore the Property,
Borrower is not relieved of Borrower's obligalion for the complétinn of such FEPAIr or resloration,

Lender or its agent may make reasonable entries upori-and inspoctions of the Property, If it has
rcasonable causc, Lender may inspect the interior of (he improvements opthe Property. Lender shall give
Borrower notice al the time of or prior Lo such an interior nspection specifyiag such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during 'tz Loan application process,
Borrower or any persons or entities acting al the direction of Borrower or witk Borrower’s knowledge or
consent gave maierially false, misleading, or inaccuraic mformation or statements o Lender (or failed o
provide Lender with material information} in connection with the Loan, Material represecitations include, but
are not Limited 1o, representations concerning Borrower's occupancy of the Property as Barosier's principal
residence,

9. Protection of Lender’s Interest in the Property and Rights Under this Security Insirument. If
(4} Borrower fails (0 perform the covenants and agreements contamed in this Security Inswument, (£) dhere 1
a legal procecding that might significanily affect Lender’s interest in the Property and/or rights under this
Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeilure, for
cntorcement of a lien which may ailain priority over this Sccurity Instrument or 1o enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate © protect Lender’s intercst in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (@) paying any sums securcd by a lien which
has priority over this Security Instrument, (b) appearing in court; and (c¢) paying reasonabic
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chminate building or other code violations or dangerous conditions, and have utilities turned on or off,
Although Lender may take action under this Section 9, Lender does not have 1o do sa and is not under any
duty or obligation 10 do so. It is agreed that Lender incurs no liability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debi of Borrower
secured by this Security Instrument. These amounts shall bear interest al the Note rate from he daic of
disbursement. and shall be payable, with such interest, upon notice from Lender 10 Borrower requesting
paymen’

ithis Security Instrument is on g leaschold, Borrower shall comply with all the provisions of the lease,
If Borroyer acquires fee title to the Property, the leaschold and the fee title shall not merge unless Lender
agrees to e merger in writing.

10. Mor gase Insurance. If Lender required Morlgage Insurance as a condition of making the Loan,
Borrower shall pay.the premiums required to mainiain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurzace -overage required by Lender ceases to be available from the mortgage insurer that
previously provided guc’i insurance and Borrower was required (0 make separately designated payments
wward the premiums Tor Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage
substantially equivalent 10 e 'vi “igage Insurance previously in eflect, at a cost substantially equivalent o
the cost to Borrower of the Mortgags Insurance previously in effect, from an alternate morlgage insurer
selected by Lender, If substantially equ.valent Mortgage Insurance coverage is not available, Borrower shall
contirue 10 pay to Lender the amount of the scparately designated payments that were due when the insurance
coverage ceased o be in effect. Lender-will Aceept, use and retain these payments as a non-refundable loss
reserve in licu of Morrgage Insurance, Sucivio reserve shall be non-refundable, notwithstanding the fact that
the Loan is ultimately paid in f ull, and Lender shall-not be required to pay Borrower any interest or earnings
on such loss reserve. Lender can no longer requird loss reserve payments il Mortgage Insurance coverage (in
the amount and for the period that Lender requires) provided by an insurer selocted by Lender again becomes
available, is obtained, and Lender requires separately desicnared payments toward the premiums for Mortgage
Insurance. If Lender required Morigage Insurance as a condition of making the Loan and Borrower was
required o make scparately designated payments toward the premiums for Mortgage Insurance, Borrower
shall pay the premiums required (0 maintain Mortgage Insurance it zifect, or to provide a non-refundable loss
reserve, unul Lender’s requirement for Mortgage Insurance ends in aCcovdance with any writlen agreement
between Borrower and Lender providing for such termination or unti! lermination is required by Applicable
Law. Nothing in this Scction 10 affccts Borrower’s obligation o pay interésiai the rate provided in the Note.

Morigage Insurance reimburses Lender {or any entity that purchases it o) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to tn: Mortgage Insurance.

Morigage insurers evaluate their tolal risk on all such insurance in force tront vme 1o time, and may
enter into agreements with other parties that share or modily their risk, or reduce losses, Thoze agreements are
on termg and conditions that are satisfactory (o the mortgage insurer and the other party. (or Jarties) to these
agreements. These agreements may require the Mmorlgage insurcr to make payments using any-sguice of funds
that the mortgage insurer may have available (which may include funds obtaincd from Mortgzaze Insurance
premiuns).

As a resull of these agresments, Lender, any purchaser of the Note, another insurer, any reinsires, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive
from (or might be characterized 48) a portion of Borrower's payments for Mortgage Insurance, in exchange
for sharing or modifying the mortgage msurer’s risk, or reducing losses. If such agrcement provides that an
affiliate of Lender takes a share of the insurer’s risk in exchange for a share of (he premioms paid 10 the
insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund,

(b} Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgape
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

I1. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hercby
assigned 10 and shall be paid o Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened, During
such repair and restoration period, Lender shall have the right 10 hold such Miscellancons Procceds until

satislaction, provided that such inspection shall be undergken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreemant is made in writing or Applicable Law 1equires inferest to be paid on such Miscellaneous Proceeds,
Lend<rsball not be required to pay Borrower any interesi or earnings on such Miscellaneous Proceeds, [f the
restoTation or repair is not economically feasible or Lender’s security would be lessened, the Miscellancous
Proceeds snal’ he applied o the sums secured by this Sccurity Instrument, whether or not then duc, with
the excess, 11any, paid 1o Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for
in Section 2,

In the cvent ofa isial taking, destruction, or ioss in value of the Property, the Miscellancous Proceeds
shall be applied to the'svins secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower;

In the event of a partial Pikrng, destruction, or loss in value of the Property in which the fair market
value of the Property immediatzty before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums secired by this Security Instrument immediately before the partial iaking,
destruction, or loss in value, unless Bar-ower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reducea-Fv-ihe amount of the Miscellaneous Procecds multiplied by the
following fraction: (a) the total amount of the fums secured immediately before the partial taking, destruction,
or loss in value divided by (b) the [air markel value of the Property immediately before the partial laking,
destruction, or loss in vaige. Any balance shall be Haid ‘o Borrower.

In he event of a partial taking, destruction, o 'gss in value of the Property in which the fair market
value of the Property immediately before the partiar “Wang, destruction, or loss in value is less than the
amount of the sums secured immediately before the peruzi-taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscel'anous Proceeds shall be applied to the sums
secured by this Security Insirument whether or not the sums are thep.due,

It the Property is abandoncd by Borrower, or if, after nolice by Tender to Borrower that the Opposing
Party (as defined in the next sentence) offers o make an award to sclle a claim for damagces, Borrower fails
1o respond 1o Lender within 30 days aflter the date the notice is given, Zeder is authorized (o collect and
apply the Miscellaneous Proceeds either (o restoration or repair of the Property <= 1o the sums secured by this
Security Instrument, whether or not then duc. "Opposing Party” means the thirt pesty that owes Borrower
Miscellancous Proceeds or the party against whom Borrower has a right of action inwegard 10 Miscellancous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or crimir al, it begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment ¢£t2ader’s interest
in the Properly or rights under this Security [nstrument. Borrower can cure such a default and 1L acceleration
has occurred, reinstate as provided in Section 19, by cansing the action or proceeding to be dismissed with a
i i s judgment, precludes forfeiture of the Property or other material impariiaent of
Lender’s intercst in the Property or rights under this Seccurity Instrument. The proceeds of any award or claim
for damages that are atiributable to the impairment of Lender’s interest in the Property arc hereby assigned
and shall be paid to Lender.

All Miscellaneous Proceeds that are not applicd 1o restoration or repair of the Property shall be applied
in the order provided for in Section 2,

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Intercst of Borrower shall not operale 10 release (he liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required 10 commence proceedings against any
Successor in Interest of Borrower or 1o refuse 1o extend tme for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
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any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender’s acceplance of payments form third persons, entitics or Successors in
Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower’s obligations and liability shall be joint and several, However, any Borrower who
co-signs this Sceurity Instrument but docs not exceuie the Note (a "co-signer'y: () is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms of this Security Instrument: (b) is not personally obligated 10 pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree 1o extend, modify, forbear or make
any accnmmodations with regard to the werms of this Security Instrument or the Note without the co-signer’s
CONSEN!,

Subizet to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations urder this Security Insirument in writing, and is approved by Lender, shall obiain all of
Borrower’s Trighys and benefits under this Sccurity Instrument. Borrower shall not he relcased from
Borrower’s Gbligations and liability under this Sccurity Instrument unless Lender agrees to such release in
writing. The coverard ead agreements of this Security Instrument shall hind {cxcept as provided in Section
20) and benefit the sucCessors and assigns of Lender.

14. Loan Chargds. Lender may charge Borrower fees for scrvices performed in connection with
Borrower’s default, for the!pripuse of protecting Lender’s intcrest in the Property and rights under this
Security Instrument, including, out not limited to, attorneys” fees, property inspection and valuation fees. In
regard 10 any other fees, the absen(e ol express authorily in this Security Instrument 10 charge a specific fee
1o Borrower shall not be construed 4s = prohibition on the charging of such fee. Lender may not charge fesg
that are expressly prohibited by this Secadity Tnstrument or by Applicable Law.

II'the Loan is subject to a law which sé1- maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be collected in connection with the Loan exceed the
permutted limits, then: (a} any such loan charge shill be reduced by the amount necessary 1o reduce the charge
o the permitted limit; and (b} any sums already cellaCied from Borrower which exceedad permitted limits
will be refunded 10 Borrower. Lender may choose 10 inax< this refund by reducing the principal owed under
the Note or by making a direct payment (o Borrower. ifa<efund reduces principal, the reduction will be
treated as a partial prepayment without any prepayment charel (whether or not a prepayment charge is
provided for under the Note). Borrower's acceptance of any such refund made by direct payment {0 Borrower
will constitule a waiver of any right of action Borrower might have arishig out of such overcharge.

15. Notices, All notices given by Borrower or Lender in connecuon with this Sccurity Instrument must
be i writing. Any notice to Borrower in connection with this Security Instument shall be deemed (o have
been given to Borrower when mailed by first class mail or when aclually fClivered 1o Borrower's notice
address if sent by other means. Notice t0 any one Borrower shall constitute péice o all Borrowers unless
Applicable Law expressly requires otherwise. The notice address shall be the Froperty Address unless
Borrower has designated a substitute notice address by notice (0 Lender. Borrower shall promptly notify
Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Eorro xer’s change of
address, then Borrower shall only report a change of address through that specificd proceaars, There may he
only one designated notice address under (his Security Instrument at any one time. Any noticeqoLender shall
be given by delivering it or by mailing it by first class mail to Lender’s address stated herein unless.! ender
has designated another address by notice to Borrower, Any notice in conncction with (his Security Wsizament
shall not be deemed o have been given to Lender until actually received by Lender. If any notice required by
this Security Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy
the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed
by federal law and the Jaw of the Jurisdiction in which the Property is located. All rights and obligations
contatned in this Security [nstrument are subject to any requirements and limitations of Applicable Law,
Applicable Law might explicitly or implicitly allow the parties 1o agree by contract or it might be silent, but
such silence shall not be construed as a prohibition against agreement by contract. In the event that any
provision or clause of this Security Instrument or the Note conllicts with Applicable Law, such conflict shal
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not alfect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision,

As uscd in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (¢) the word "may" gives sole discretion without any obligation o take
any action,

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transter of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Inlerest in the Property” means any legal or beneficial interest in the Property, including, but not limited 10,
those béneficial interests transferred in 2 bond for deed, contract for deed, installment sales contract or escrow
agrecmeat. the intent of which is the ransfer of title by Borrower at a future date 10 a purchaser.

I ail s any part of the Property or any Interest in the Property is sold or transferred (or if Borrower s
NOL a naturai parsin and a beneficial interest in Borrower is sold or transferred) without Lender’s prior writlen
consenl, Lefdt:” ay require immediate payment in full of all sums secyred by this Security Instrument.
However, this optior/stisil not be exercised by Lender if such cxercisc is prohibited by Applicable 1Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower mus, v att sums secured by this Security Instrument, If Borrower fails 10 pay these
SUmS prior (o the expiration of thig period, Lender may invoke any remedies permitied by this Security
Instrument without further notice o demand on Borrower,

19. Borrower’s Right to Reivstats. After Acceleration. I Borrower meels cerlain conditions,
Borrower shall have the right o have cnferecrient of this Security Instrument discontinued at any time prior
o the earliest of: (a) five days before sale of (he Property pursuant o Section 22 of this Security Instrument;
(b) such other period as Applicable Law might sp'cify for the termination of Borrower’s right to reinstate; or
(c) entry of a judgment enforcing this Security Insi‘ument. Those conditions are that Borrower: {a) pays
Lender all sums which then would be due under this Securiy Instrument and the Note as if no acceleration
had ocearred: (b) cures any default of any other covenantsor Jgreements; (¢) pays all expenses incurred in
enlorcing this Security Instrument, including, but not limited lo, reasonable autorneys’ fees, property
inspection and valuation fees, and other fees incurred for the purpose-of protecting Lender’s interest in the
Property and rights under this Security Instrument; and (d) takes snch action as Lender may reasonably
require o assure that Lender’s inferest in the Property and rights wider this Security Instrument, and
Borrower’s obligation w pay the sums secured by this Security Instrument; skaii Zontinue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Borrowes piay such reinstatement sums
and expenses in one or more of the lollowing forms, as sclected by Lender: (a) cash: (b) money order; ()
certified check, bank check, reasurer’s check or cashier’s check, provided any such chesk i drawn upon an
mstitution whose deposits are insured by a federal agency, instrumentality or entity; or (dxLhCironic Funds
Transter. Upon reinstatement by Borrower, this Security Instrument and obligations securesd Ferchy shall
remain fully effective as if no acceleration had occurred. However, this right (o reinstate shall nat apply in the
case of acceleration under Scction 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer”) that collects Periodic Payments
due under the Note and (his Security Instrument and performs other mortgage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or mare changes of
the Loan Servicer unrelated to a sale of the Note, If there is a change of the Loan Servicer, Borrower will be
given writlen notice of the change which will state the name and address of the new Loan Servicer, the
address 1 which payments should be made and any other information RESPA requires in connection with a
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notice of transfer of servicing. If the Noic is sold and thereafter the Loan is serviced by a Loan Servicer other
than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the
Loan Servicer or be ransferred 1o 2 successor Loan Servicer and are not assumed by the Note purchaser
unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender mdy commence, join, or be joined to any judicial action (as either an
individual litigan or the member of a class) that arises from the other party’s actions pursuant io this Security
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of,
this Security Instrument, until such Borrower or Lender has notified the other party (with such notice given in
compliznce with the requirements of Section 15) of such alleged breach and afforded the other party hereto a
reasenabls period after the giving of such notice 10 take corrective action. If Applicable Law provides a time
period wiich-must clapse before certain action can bc taken, that time period will be deemed 10 be reasonable
for purposes 0 inis paragraph. The notice of acceleration and Opportunity to cure given to Borrower pursuani
to Section 22 and [ve notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to
salisly the notice ane’opgortunity 10 lake corrective action provisions of this Section 20,

21, Hazardous“Sibstances, As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic ot hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasolin, «erosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvenis, mate/ials confaining asbestos or formaldehyde, and radiocactive materials; (b)
“Lnvironmental Law" means lederal s ind laws of the jurisdiction where the Property is located that relate
lo health, safety or environmental proleciion; 4¢) "Environmental Cleanup” includes any response action,
remedial aclion, or removal action, as defined in Environmental Law; and (d) an "Environmental Condition”
means a condition that can cause, contribute to, or(otheirwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the prescircs, ise, disposal, storage, or release of any Hazardous
Substances, or threaten (o release any Hazardous Substzices, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Propesty /2% that is in violation of any Environmental
Law, (b} which crcates an Environmental Condition, or (c) whic!, Aue 1o the presence, usc, or releasc of a
Hazardous Substance, creates a condition that adversely affects the valaeof the Property. The preceding two
sentences shall not apply to the presence, use, or storage on the Property Of small quantities of Hazardous
Substances that are generally recognized 1o be appropriate to normal resiccitial uses and 1o maintenance of
the Property (including, but not limited w0, hazardous substances in consumer profcts),

Borrower shall promptly give Lender writton notice of (a) any investigation, claim, demand, lawsuit or
other action by any governmental or regulatory agency or private party involving the-Property and any
Hazardous Substance or Environmental Law of which Borrower has actual Kaoweedze, (b) any
Envtronmental Condition, including but not limited 1o, any spilling, leaking, discharge, reléase or threat of
release of any Hazardous Subslance, and (¢) any condition caused by the presence, use of ‘elease of a
Harardous Substance which adversely affects the value of the Property. If Borrower learns, or is noticed by
any governmental or regulatory authority, or any privaie party, that any removal or other remediation of any
Razardous Substance alfecting the Property is necessary, Borrower shall promptly take all necessary remedial
actions in accordance with Environmental Law. Nothing herein shall create any obligation on Lender for an
Enviroamental Cleanup,
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant ang agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Appiicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (¢) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
furthe: mform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and forcelssire. If the default is not cured on or before the date specified in the notice, Lender at its
option may-require immediate payment in fall of all sums secured by this Security Instrument without
further derad and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect a% ¢svenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasrnzble attorneys’ fees and costs of title evidence.

23. Release, Upon pay=ieriy of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower sheii F#y any recordation costs. Lender may charge Borrower a fec for
relcasing this Security Instrument, b ealy if the fee is paid 10 a third party for services rendered and the
charging of the [ee is permitted under A pulizable Law,

24. Waiver of Homestead. In accordanze with lllinois law, the Borrower hereby releases and waives
all rights under and by virwe of the Mlinois homes ead exemption laws,

25. Placement of Collateral Protection Insurance, Ynless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agrecmen( with Lender, Lender may purchase insurance at
Borrower's cxpense Lo proteet Lender’s inlerests in Borrower o crdlateral. This insurance may, but need nol,
protect Borrower’s interests. The coverage that Lender purchases'may pe: nay any claim that Borrower makes
or any claim that is made against Borrower in conncction with the eclfatera!. Borrower may later cancel any
msurance purchased by Lender, but only afier providing Lender with evi2ence that Borrower has obtained
insurance as required by Borrower's and Lender’s agreement. If Lenger prichases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, inclacing interest and any other
charges Lender may impose in connection with the placement of the insurance, until *he effective date of the
cancellation or expiration of the insurance. The costs of the insurance may be added (o Rorrower's total
outstanding balance or obligation. The costs of (he insurance may be more than the.cosy of nsurance
Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in this

Security Instrument and in any Rider cxecuted by Borrower and recorded with it,

Witnesses:

WM %‘/ (Seal)

MICHAET, LEHRER B
-Borrower
{Seal)
-Borrower
é@ /E/\ ~(Seal) (Seal)
yACHEL SP{‘Q}S “Dorower -Borrower
(Scal) / (Seal)
-Borrower -Borrower
{Seal) AR {Seal)
-Borrower -Borrower
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STATE OF LI11N OIS, coog County ss:
I (a() Qﬂk L b . & Nolary Public in and for said county and
staic do hereby certify that

MICHAEL LEHRER, (. e mon “y

RACHEL SACKS, () S'R(ﬁh LODMu }2§

personally known o me to be the same person@ whose name@ subscribed to the foregoing insirument,
appearci before me this day in person, and acknowledged that he/sh signed and delivered the said
mstramentas histhe free and voluntary act, for the uses and purposes therein set forth,

Giver‘under my hand and official seal, this 8th day of JUNE, 2012

My Commission FExyires J ) Z'LI) ‘5 Q} ’
~
L EG4EHGGITHTEEEI0EETELN] m %6‘“

"OFHCIAL SEAL" e
SJOLANTARYBA -
Motary Public, Siafe of Hiinois z

52415

eR
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EXHIBIT "A"

OF SOUTHPORT AVENUE, LYING NORTH OF A LINE WHICH IS 353 FEET NORTH
OF AND PARALLEL WITH THE SOUTH LINE OF SAID SOUTHWEST 1/4 OF
SECTION 17 AND LYING SOUTHEASTERLY OF A LINE WHICH IS 100 FEET

BELLE PLAINE AVENUE, (EXCEPT THAT PART OF THE LAND DEDICATED FOR
PUBLIC ALLEY BY PLAT RECORDED NOVEMBER 22,1971 AS DOCUMENT
21719002), ALL AN COOK COUNTY, ILLINOIS.

PARCEL [: (KNOWN'AS UNIT 4046F)

THAT PART OF THE ABOVE, DESCRIBED AS FOLLOWS:

COMMENCING AT THE SOUTHERLY LINE OF 16 FOOT ALLEY AS DESCRIBED
PER DOCUMENT NUMBER 21719002 AND THE WESTERLY LINE OF NORTH
CLARK STREET; SAID POINT G COMMENCEMENT ALSO BEING THE
NORTHEAST CORNER OF THE ABCYVE DESCRIBED TRACT; THENCE SOUTH 23
DEGREES, 16 MINUTES, 48 SECONDS FAST ALONG THE WESTERLY LINE OF
NORTH CLARK STREET 240.27 FEET; THZNYCE SOUTH 89 DEGREES, 59
MINUTES, 49 SECONDS WEST 142.75 FEET TC THE POINT OF BEGINNING;
THENCE NORTH 00 DEGREES, 00 MINUTES, {1.5ZCONDS WEST 20.76 FEET;
THENCE NORTH 23 DEGREES, 29 MINUTES, 47 SY CONDS WEST 11.57 FEET;
THENCE NORTH 66 DEGREES, 25 MINUTES, 20 SECONDS EAST 17.7] FEET;
THENCE SOUTH 23 DEGREES, 11 MINUTES, 48 SECON'S EAST 7.51 FEET;
THENCE SOUTH 66 DEGREES, 37 MINUTES, 04 SECOND3 Y“WEST 0.37 FEET;
THENCE SOUTH 23 DEGREES, 29 MINUTES, 47 SECONDS EASY 1194 FEET;
THENCE SOUTH 00 DEGREES, 00 MINUTES, 11 SECONDS EAST 2045 FEET;
THENCE SOUTH 89 DEGREES, 59 MINUTES, 49 SECONDS WEST 19.0) YEET TO
THE POINT OF BEGINNING.

PARCEL 2: EASEMENT FOR INGRESS AND EGRESS FOR THE BENEFIT OF
PARCEL 1, AS SET FORTH IN DECLARATION OF EASEMENTS, COVENANTS AND
RESTRICTIONS FOR GRACELAND COURT TOWNHOMES, RECORDED AS
DOCUMENT NUMBER 08128213,
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this stk day of
JUNE, 2012 »and is incorporated into and shall be
deemed to amend and suppfement the Mortgage, Deed of Trust, or Security Deed (the
"Securityinstrument™) of the same date, given by the undersigned (the "Borrower") to
secure Buirower's Note to
NATIONST2: \MORTGAGE LLC

(the "Lender”) of ‘the_same date and covering the Property described in the Security
Instrument and located 2
4046 N. CLARK STREET UNIT F
CHICACU,\IL 60613
[Property Address)
The Property includes, but is rat limited to, a parcel of Jand improved with a dwelling,
together with other such parcels ana certain common areas and facilities, as described in

SEE BELOW +
{the "Declaration"). The Property is a part o1 4 planned unit development known as
GRACELAND COQURT

(Name of Planned Unit Development;
{the "PUD"). The Property also includes Borrower's interest iri *lte homeowners association
or equivalent entity owning or managing the common areas aiid1asilities of the PUD (the
"Owners Association”} and the uses, benefits and proceeds of Borrowei’s interest.

PUD COVENANTS. In addition to the covenants and agreements taade in the Security
Instrument, Borrower and Lender further Covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower’s obligatiors under the
PUD's Constituent Documents. The "Constituent Documents” are the (1) Desiaration; {if}
articles of incorporation, trust instrument or any equivalent document which ¢cleates the
Owners Association: and (i) any by-laws or other rules or regulations of the Qwners
Association. Borrower shall promptly pay, when due, all dues and assessments imposed
pursuant to the Constituent Documents.

MULTISTATE PUD RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM

INSTRUMENT
Page 1 of 3 Initials: ML @’

Form 3150 1/01
@g-?n (0811) VMP Mortgage Solutions, Inc. (800)521-7291
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B. Property Insurance. So long as the Owners Association maintains, with g generally
accepted insurance carrier, a "master” or "blanket" policy insuring the Property which is
satisfactory to Lender and which provides insurance coverage in the amounts (including
deductible levels), tor the periods, and against loss by fire, hazards included within the term
"exteadird coverage,” and any ether hazards, including, but not timited to, earthquakes and
floods, f4¢ which Lender requires insurance, then: (i) Lender waives the provision in Section
3 for the” Feriodic Payment to Lender of the yearly premium installments for property
insurance sn ithe Property; and (ii) Borrower's obligation under Section 5 to maintain
Property insuranze coverage on the Property is deemed satisfied 1o the extent that the
required coverage 15 provided by the Owners Association policy.

What Lender “eluvires as a condition of this waiver can change during the term of the
foan,

Borrower shall give-Zelider prompt notice of any lapse in required property insurance
coverage provided by the masiei or blanket policy.

In the event of a distribitinn of Property insurance proceeds in lieu of restoration or
repair following a loss to the Praperty, or to common areas and facilities of the PUD any

C. Public Liability Insurance. Borrower'shall take such actions as may be reasonable
to insure that the Owners Association mainitains a public liability insurance policy
acceptable in form, amount, and extent of coverays 1o Lender,

D. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, payable 1o Borrower in connection with'dny candemnation or other taking of
all or any part of the Property or the common areas and faclities of the PUD, or for any
conveyance in lieu of condemnation, are hereby assigned anid-shall be paid to Lender. Such
proceeds shall be applied by Lender to the sums secured by the. Security Instrument as
provided in Section 11,

E. Lender’s Prior Consent. Borrower shall not, except after notica to Lender and with
Lender's prior written consent, either partition or subdivide the Propeity erconsent to: (i)
the abandonment or termination of the PUD, except for abandonmet 0. _termination
required by taw in the case of substantial destruction by fire or other casuahy zricithe case
of a taking by condemnation or eminent domain; (ii) any amendment to any provision of the
"Constituent Documents” if the provision is for the express benefit of Lender: (ili)
termination ot professional management and assumption of self-management’ o, the
Owners Association: or {iv) any action which would have the effect of rendering the public
liability insurance coverage maintained by the Owners Association unacceptable to Lender.,

MULTISTATE PUD RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM
INSTRUMENT

%—TR(OBH) Page 2 of 3 initials: AL £ < Form 3150 1/01
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this PUD Rider.

KW/Z’W/ 7/</~ (Seal)

e (Seal)

MICHAFL T.EHRER -Borrower -Borrower

ot Qg S (Seal) (Seal)

/yCHEL :SACﬁ/ _Borrower 'Borfower
S

(Heall (Seal)

-Borrowisr -Borrower

(Seal) = (Seal)

-Borrower -Borrower

MULTISTATE PUD RIDER - Single Family - Fannie Mae/Freddie ‘Mac UNIFORM
INSTRUMENT

@g-m (0811) Page 3 of 3 Ferri 3150 1/01



